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PROBLEMS OF PROJECT MANAGEMENT OF SUSTAINABLE DEVELOPMENT OF 

ENTERPRISES AND ORGANIZATIONS OF THE REAL RUSSIAN ECONOMY SECTOR.  

SMALL  BUSINESS IN RUSSIA. 

 

ɸʥʥʦʪʘʮʠʷ 

ʉʝʛʦʜʥʷ ʚ ʈʦʩʩʠʠ ʦʪʢʨʳʪʳ ʨʘʟʣʠʯʥʳʝ ʧʝʨʩʧʝʢʪʠʚʳ, ʢʘʢ ʜʣʷ ʤʦʣʦʜʦʛʦ ʩʧʝʮʠʘʣʠʩʪʘ, ʪʘʢ ʠ ʜʣʷ ʤʦʣʦ-

ʜʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʦʝʢʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʩʪʘʥʦʚʠʪʩʷ ʦʯʝʥʴ ʚʦʩʪʨʝʙʦʚʘʥʥʳʤ ʚʦ ʚʩʝʤ ʤʠʨʝ. ɹʦʣʴʰʠʥʩʪʚʫ 

ʢʦʤʧʘʥʠʡ ʥʫʞʥʳ ʥʝ ʧʨʦʩʪʦ ʨʫʢʦʚʦʜʠʪʝʣʠ, ʢʦʪʦʨʳʝ ʚʣʘʜʝʶʪ ʪʨʘʜʠʮʠʦʥʥʳʤʠ ʤʝʪʦʜʘʤʠ, ʘ ʪʝ, ʢʪʦ ʩʤʦʪ-

ʨʠʪ ʚ ʙʫʜʫʱʝʝ, ʠʥʠʮʠʠʨʫʶʪ ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʟʘʤʳʩʣʳ ʠ ʨʝʘʣʠʟʫʶʪ ʠʭ ʚ ʞʠʟʥʠ. ɿʘʜʘʯʘ ʥʘʰʠʭ ʨʦʩʩʠʡʩʢʠʭ 

ʫʧʨʘʚʣʷʶʱʠʭ ʩʦʩʪʦʠʪ ʚ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʥʘʢʦʧʠʚʰʠʭʩʷ ʟʥʘʥʠʡ ʠ ʫʤʝʥʠʡ ʩ ʥʘʠʙʦʣʴʰʝʡ 

ʧʦʣʴʟʦʡ. ɽʩʣʠ ʤʳ ʭʦʪʠʤ ʠ ʜʘʣʴʰʝ ʨʘʟʚʠʚʘʪʴ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ʤʘʣʳʡ ʙʠʟʥʝʩ, ʪʦ ʥʫʞʥʳ ʦʧʨʝʜʝʣʝʥʥʳʝ ʨʘʟ-

ʨʘʙʦʪʢʠ, ʩʭʝʤʳ ʠ ʨʝʘʣʠʟʘʮʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʤʝʭʘʥʠʟʤʦʚ, ʢʦʪʦʨʳʝ ʢʘʢ ʨʘʟ ʠ ʩʪʨʦʷʪʩʷ ʥʘ ʦʙʲʝʜʠʥʝʥʠʠ 

ʥʘʫʢʠ ʠ ʙʠʟʥʝʩʘ. 

Abstract 

Today in Russia various perspectives are open, both for a young specialist and for a young organization. 

Project management is becoming very popular all over the world. Most companies need not just managers who 

master traditional methods, but those who look to the future, initiate promising ideas and implement them in life. 

The task of our Russian managers is at the moment to use the accumulated knowledge and skills with the greatest 

benefit. If we want to further develop small business in our country, we need certain developments, schemes and 

implementation of innovative mechanisms, which are built on the unification of science and business. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: project management, ʤʘʣʳʡ ʙʠʟʥʝʩ, ɻ ʢʦʥʦʤʠʢʘ, B2B, B2C. 

Keywords: project management, small business, economics, B2B, B2C. 

 

ʉʝʛʦʜʥʷ ʚ ʈʦʩʩʠʠ ʦʪʢʨʳʪʳ ʨʘʟʣʠʯʥʳʝ ʧʝʨʩʧʝʢ-

ʪʠʚʳ, ʢʘʢ ʜʣʷ ʤʦʣʦʜʦʛʦ ʩʧʝʮʠʘʣʠʩʪʘ, ʪʘʢ ʠ ʜʣʷ ʤʦ-

ʣʦʜʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʥʫʞʥʦ ʧʦ-

ʥʠʤʘʪʴ, ʯʪʦ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʚʳ-

ʜʝʣʝʥ ʦʧʨʝʜʝʣʝʥʥʦ ʥʦʚʳʡ ʚʠʜ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʩʬʝʨʝ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʝʢʪʘʤʠ - pro-

ject management. ʇʨʦʝʢʪʥʦʝ ʫʧʨʘʚʣʝʥʠʝ ʩʪʘʥʦʚʠʪʩʷ 

ʦʯʝʥʴ ʚʦʩʪʨʝʙʦʚʘʥʥʳʤ ʚʦ ʚʩʝʤ ʤʠʨʝ. ɹʦʣʴʰʠʥʩʪʚʫ 

ʢʦʤʧʘʥʠʡ ʥʫʞʥʳ ʥʝ ʧʨʦʩʪʦ ʨʫʢʦʚʦʜʠʪʝʣʠ, ʢʦʪʦʨʳʝ 

ʚʣʘʜʝʶʪ ʪʨʘʜʠʮʠʦʥʥʳʤʠ ʤʝʪʦʜʘʤʠ, ʘ ʪʝ, ʢʪʦ ʩʤʦʪ-

ʨʠʪ ʚ ʙʫʜʫʱʝʝ, ʠʥʠʮʠʠʨʫʶʪ ʧʝʨʩʧʝʢʪʠʚʥʳʝ ʟʘ-

ʤʳʩʣʳ ʠ ʨʝʘʣʠʟʫʶʪ ʠʭ ʚ ʞʠʟʥʠ. ʃʶʙʘʷ ʫʩʧʝʰʥʘʷ 

ʢʦʤʧʘʥʠʷ ï ʵʪʦ ʧʨʦʝʢʪ, ʢʦʪʦʨʳʡ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦ-

ʩʪʠ ʚʦʧʣʦʪʠʪʴ ʩʚʦʠ ʠʜʝʠ ʠ ʧʨʠʫʤʥʦʞʠʪʴ ʠʥʚʝʩʪʠ-

ʮʠʠ. 

ɺ ʈʦʩʩʠʠ ʠʜʝʪ ʘʢʪʠʚʥʦʝ ʜʚʠʞʝʥʠʝ ʦʪ ʧʨʦʩʪʦʡ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʢ ʧʨʦʝʢʪʥʦ-ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʤ 

ʢʦʤʧʘʥʠʷʤ, ʦʨʛʘʥʠʟʘʮʠʷʤ, ʘ ʪʘʢ ʞʝ ʦʙʱʝʩʪʚʫ. ʈʘʟ-

ʥʦʦʙʨʘʟʥʳʝ ʤʝʪʦʜʳ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʨʘʩ-

ʧʨʦʩʪʨʘʥʝʥʥʳʝ ʟʘ ʨʫʙʝʞʦʤ, ʧʦʩʪʝʧʝʥʥʦ ʚʥʝʜʨʷ-

ʶʪʩʷ ʠ ʚ ʨʦʩʩʠʡʩʢʫʶ ʩʧʝʮʠʬʠʢʫ ʫʧʨʘʚʣʝʥʠʷ. ʅʦ 

ʧʨʠ ʵʪʦʤ ʥʘʰʠ ʤʝʥʝʜʞʝʨʳ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʨʘʟʣʠʯ-

ʥʳʤʠ ʩʦʮʠʘʣʴʥʳʤʠ ʙʘʨʴʝʨʘʤʠ. ʀ ʝʩʣʠ ʪʝʭʥʦʣʦʛʠ-

ʯʝʩʢʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʤʳ 

ʫʞʝ ʦʩʚʦʠʣʠ, ʪʦ ʩ ʩʦʮʠʘʣʴʥʳʤʠ ʬʘʢʪʦʨʘʤʠ ʥʘʤ ʝʱʝ 

ʧʨʝʜʩʪʦʠʪ ʦʛʨʦʤʥʘʷ ʨʘʙʦʪʘ. ɿʘʜʘʯʘ ʥʘʰʠʭ ʨʦʩʩʠʡ-

ʩʢʠʭ ʫʧʨʘʚʣʷʶʱʠʭ, ʢʘʢ ʷ ʩʯʠʪʘʶ, ʩʦʩʪʦʠʪ ʚ ʜʘʥʥʳʡ 

ʤʦʤʝʥʪ ʚ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʥʘʢʦʧʠʚʰʠʭʩʷ ʟʥʘʥʠʡ ʠ 

ʫʤʝʥʠʡ ʩ ʥʘʠʙʦʣʴʰʝʡ ʧʦʣʴʟʦʡ. ɺʝʜʴ ʟʘʜʘʯʘ ʦʯʝʥʴ 

ʧʨʦʩʪʘ: ʝʩʪʴ ʢʦʤʧʘʥʠʷ ʧʦ ʧʨʝʜʩʪʘʚʣʝʥʠʶ ʫʩʣʫʛ, 

ʥʘʧʨʠʤʝʨ ʦʪʝʣʴ/ʭʦʩʪʝʣ, ʤʳ ʜʦʣʞʥʳ ʩʜʝʣʘʪʴ ʪʘʢ, 

ʯʪʦʙʳ ʢʣʠʝʥʪ ʦʩʪʘʣʩʷ ʥʝ ʧʨʦʩʪʦ ʜʦʚʦʣʝʥ, ʥʦ ʠ 

ʩʯʘʩʪʣʠʚ. ɸ ʟʘ ʧʦʥʷʪʠʝʤ çʜʦʚʦʣʴʥʳʡ ʢʣʠʝʥʪè ʚʩʝ-

ʛʜʘ ʩʪʦʠʪ ʩʣʦʞʥʘʷ ʩʭʝʤʘ ʫʧʨʘʚʣʝʥʠʷ, ʢʚʘʣʠʬʠʮʠʨʦ-

ʚʘʥʥʳʡ ʧʝʨʩʦʥʘʣ ʠ ʤʥʦʛʦ-ʤʥʦʛʦ ʨʘʙʦʪʳ. ɺʝʜʴ ʥʝ 

ʟʨʷ ʧʠʩʘʣ ɺʣʘʜʠʤʠʨ ʀʚʘʥʦʚʠʯ ɼʘʣʴ çʊʝʨʧʝʥʠʝ ʠ 

ʪʨʫʜ ʚʩʝ ʧʝʨʝʪʨʫʪè. ʈʦʩʩʠʷ ʧʦʜʭʦʜʠʪ ʢ ʧʨʝʢʨʘʩʥʦʡ 

ʵʧʦʭʝ. 

ʇʦʜʣʠʥʥʦʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʘ ʤʦʞʥʦ ʩ ʣʝʛʢʦ-

ʩʪʴʶ ʦʪʣʠʯʠʪʴ ʦʪ ʣʶʙʠʪʝʣʷ ʠʣʠ ʜʘʞʝ ʭʦʨʦʰʝʛʦ ʩʧʝ-

ʮʠʘʣʠʩʪʘ ʧʦ ʝʛʦ ʜʝʡʩʪʚʠʷʤ ï ʥʘʩʢʦʣʴʢʦ ʦʥʠ ʦʨʛʘ-

ʥʠʯʥʳ ʠʣʠ ʤʝʭʘʥʠʯʥʳ. ʆʨʛʘʥʠʯʥʦʡ ʥʘʟʳʚʘʝʪʩʷ ʩʠ-

ʩʪʝʤʘ, ʵʣʝʤʝʥʪʳ ʢʦʪʦʨʦʡ ʩʧʦʩʦʙʥʳ ʥʝ ʪʦʣʴʢʦ 

ʜʦʧʦʣʥʷʪʴ ʜʨʫʛ ʜʨʫʛʘ, ʥʦ ʠ ʟʘʤʝʥʷʪʴ ʚ ʩʣʫʯʘʝ ʚʳ-

ʭʦʜʘ ʠʟ ʩʪʨʦʷ ʢʘʢʦʡ-ʣʠʙʦ ʯʘʩʪʠ ʦʙʱʝʛʦ. ʄʝʭʘʥʠʯ-

ʥʳʤ ʤʳ ʥʘʟʳʚʘʝʤ ʧʨʦʩʪʦʝ ʢʦʧʠʨʦʚʘʥʠʝ ʠ ʩʣʝʜʦʚʘ-

ʥʠʝ ʠʥʩʪʨʫʢʮʠʷʤ, ʧʨʘʚʠʣʘʤ ʙʝʟ ʫʯʝʪʘ ʪʦʛʦ, ʠʤʝʝʪ 

ʣʠ ʩʤʳʩʣ ʚ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ ʜʝʣʘʪʴ ʠʤʝʥʥʦ ʪʘʢ. 

ʆʯʝʥʴ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʘʚʪʦʤʘʪʠʟʤʦʚ ʜʦʩʪʘʪʦʯʥʦ ʚ 

ʣʶʙʦʡ ʢʦʤʧʘʥʠʠ, ʦʨʛʘʥʠʟʘʮʠʠ. 
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ʆʛʨʦʤʥʳʡ ʦʙʲʝʤ ʠʥʬʦʨʤʘʮʠʠ, ʩʚʦʙʦʜʘ ʠ ʜʦ-

ʩʪʫʧʥʦʩʪʴ ʧʝʨʝʜʚʠʞʝʥʠʷ, ʙʳʩʪʨʦʝ ʠʟʤʝʥʝʥʠʝ ʚʢʫ-

ʩʦʚ ʠ ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʨʠʚʝʣʠ ʢ ʨʦʩʪʫ ʪʨʝʙʦʚʘʪʝʣʴʥʦ-

ʩʪʠ ʣʶʜʝʡ. ʏʪʦ ʦʪʣʠʯʘʝʪ ʧʨʦʬʝʩʩʠʦʥʘʣʘ ʦʪ ʩʧʝʮʠʘ-

ʣʠʩʪʘ? ʆʥ ʥʝ ʪʦʣʴʢʦ ʤʦʞʝʪ ʚʳʧʦʣʥʠʪʴ ʩʚʦʶ ʨʘʙʦʪʫ 

çʩ ʟʘʢʨʳʪʳʤʠ ʛʣʘʟʘʤʠè, ʥʦ ʠ ʚʥʫʪʨʝʥʥʝ ʧʦʥʠʤʘʝʪ 

ʩʤʳʩʣ ʢʘʞʜʦʛʦ ʜʝʡʩʪʚʠʷ. ʇʨʦʬʝʩʩʠʦʥʘʣ ʥʝ ʪʦʣʴʢʦ 

ʟʥʘʝʪ ʠ ʧʦʥʠʤʘʝʪ, ʥʦ ʙʦʣʝʝ ʪʦʛʦ ï ʯʫʚʩʪʚʫʝʪ ʧʨʠ-

ʯʠʥʫ ʧʨʝʜʧʨʠʥʠʤʘʝʤʦʛʦ ʠʤ ʜʝʡʩʪʚʠʷ ʠʣʠ ʙʝʟʜʝʡ-

ʩʪʚʠʷ. ɽʩʣʠ ʧʦʜʳʪʦʞʠʪʴ ʚʩʝ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʪʦ ʜʣʷ 

ʫʩʧʝʭʘ ʥʘʤ ʥʫʞʥʘ ʥʦʨʤʘʣʴʥʘʷ ʩʦʮʠʘʣʴʥʘʷ ʠ ʵʢʦʥʦ-

ʤʠʯʝʩʢʘʷ ʩʨʝʜʘ, ʞʝʣʘʥʠʝ (ʩʪʨʝʤʣʝʥʠʝ) ʠ ʧʨʦʬʝʩʩʠ-

ʦʥʘʣʠʟʤ. 

ʄʘʣʳʡ ʙʠʟʥʝʩ ʚ ʥʘʰʠ ʜʥʠ ï ʵʪʦ ʩʝʨʴʝʟʥʳʡ ʠ 

ʚʘʞʥʳʡ ʵʣʝʤʝʥʪ ʩʦʚʨʝʤʝʥʥʦʛʦ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ 

ʪʨʫʜʘ. ʆʧʨʝʜʝʣʝʥʥʘʷ ʩʠʩʪʝʤʘ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠ-

ʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʤʝʞʜʫ ʜʚʫʤʷ ʩʪʦʨʦʥʘʤʠ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪ ʚʘʞʥʫʶ ʤʠʩʩʠʶ ï ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʨʘʙʦ-

ʯʠʝ ʤʝʩʪʘ, ʦʢʘʟʳʚʘʶʪ ʨʘʟʣʠʯʥʳʝ ʫʩʣʫʛʠ, ʘ ʪʘʢ ʞʝ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʨʘʙʦʯʫʶ ʩʠʣʫ. ɹʝʟ ʵʪʦʛʦ ʚ ʈʦʩʩʠʠ 

ʚʦʟʥʠʢʥʫʪ ʪʨʫʜʥʦʩʪʠ ʩ ʧʦʩʪʨʦʝʥʠʝʤ ʠʥʥʦʚʘʮʠʦʥ-

ʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʀʤʝʥʥʦ ʤʘʣʳʡ ʙʠʟʥʝʩ ï ʵʪʦ ʧʨʦ-

ʚʦʜʥʠʢ ʢ ʠʥʥʦʚʘʮʠʷʤ, ʙʣʘʛʦʜʘʨʷ ʝʤʫ ʠʜʝʪ ʘʢʪʠʚ-

ʥʳʡ ʧʨʦʮʝʩʩ ʨʘʟʚʠʪʠʷ ʚ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʝ ʠ ʩʫ-

ʱʝʩʪʚʝʥʥʦ ʨʘʩʰʠʨʷʝʪʩʷ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ ʩʝʢʪʦʨ. 

ʆʪʤʝʪʠʤ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, ʫʨʦʚʝʥʴ ʧʦʪʨʝ-

ʙʠʪʝʣʴʩʢʦʛʦ ʩʝʢʪʦʨʘ ʚ ʈʦʩʩʠʠ ʜʦʩʪʘʪʦʯʥʦ ʥʠʟʢʠʡ. 

ɽʩʣʠ ʤʳ ʭʦʪʠʤ ʠ ʜʘʣʴʰʝ ʨʘʟʚʠʚʘʪʴ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ 

ʤʘʣʳʡ ʙʠʟʥʝʩ, ʪʦ ʥʫʞʥʳ ʦʧʨʝʜʝʣʝʥʥʳʝ ʨʘʟʨʘʙʦʪʢʠ, 

ʩʭʝʤʳ ʠ ʨʝʘʣʠʟʘʮʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʤʝʭʘʥʠʟʤʦʚ, 

ʢʦʪʦʨʳʝ ʢʘʢ ʨʘʟ ʠ ʩʪʨʦʷʪʩʷ ʥʘ ʦʙʲʝʜʠʥʝʥʠʠ ʥʘʫʢʠ ʠ 

ʙʠʟʥʝʩʘ. 

ʂʘʢ ʥʘʰ, ʪʘʢ ʠ ʤʠʨʦʚʦʡ ʨʳʥʦʢ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ 

ʩʪʨʦʠʪʩʷ ʪʘʢ, ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ 

ʩʫʱʝʩʪʚʫʶʪ ʥʘ ʨʳʥʢʝ, ʤʳ ʜʝʣʠʤ ʥʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʪ.ʝ. ʚʳʜʝʣʠʪʴ 

ʨʳʥʢʠ B2C ʠ B2B. B2C (Business to Business) - ʧʦ-

ʪʨʝʙʠʪʝʣʴʩʢʠʡ ʨʳʥʦʢ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʧʦʢʫʧʢʠ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪ ʧʦʢʫʧʘʪʝʣʴ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʣʠʯʥʳʤʠ 

ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʠ ʧʨʝʜʧʦʯʪʝʥʠʷʤʠ. B2B (Business to 

customer) - ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʨʳʥʦʢ ʪʦʚʘʨʦʚ ʠ 

ʫʩʣʫʛ, ʧʦʢʫʧʢʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ 

ʧʦʢʫʧʘʪʝʣʴ ʚʦ ʠʤʷ ʠʥʪʝʨʝʩʦʚ ʙʠʟʥʝʩʘ(ʢʦʤʧʘʥʠʠ). 

ɺ ʦʪʣʠʯʠʠ ʦʪ ʨʳʥʢʘ B2B, ʨʳʥʦʢ B2ʉ ʥʘʩʪʨʦʝʥ 

ʥʘ ʢʦʨʦʪʢʠʡ ʮʠʢʣ ʧʨʦʜʘʞʠ ʠ ʦʩʥʦʚʘʥ ʥʘ ʣʠʯʥʦʤ 

ʧʦʜʭʦʜʝ ʢ ʧʦʪʨʝʙʠʪʝʣʶ. ɼʦʩʪʠʯʴ ʧʨʠʙʳʣʠ ʥʘ ɺ2ʉ 

ʨʳʥʢʝ ʚʦʟʤʦʞʥʦ ʙʣʘʛʦʜʘʨʷ ʥʠʟʢʠʤ ʮʝʥʘʤ ʠ ʤʘʩʩʦ-

ʚʳʤ ʦʭʚʘʪʦʤ ʢʣʠʝʥʪʦʚ. ʆʛʨʦʤʥʫʶ ʨʦʣʴ ʥʘ ʨʳʥʢʝ 

B2C ʠʛʨʘʶʪ ʣʠʯʥʳʝ ʵʤʦʮʠʠ ʢʘʞʜʦʛʦ ʯʝʣʦʚʝʢʘ, ʢʦ-

ʛʜʘ ʦʥʠ ʧʨʠʥʠʤʘʶʪ ʨʝʰʝʥʠʷ ʦ ʧʦʢʫʧʢʝ. ʆʙʨʘʪʠʤ 

ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʧʨʠʦʙʨʝʪʝʥʠʝ ʪʦʚʘʨʘ ʠʣʠ 

ʫʩʣʫʛʠ ʤʦʞʝʪ ʧʨʦʠʟʦʡʪʠ ʪʦʣʴʢʦ ʦʜʠʥ ʨʘʟ, ʘ ʢʣʠʝʥʪ 

ʥʝ ʚʩʝʛʜʘ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʵʢʩʧʝʨʪʦʤ ʚ ʜʘʥʥʳʭ ʪʦʚʘ-

ʨʘʭ. ɿʘʜʘʯʘ ʩʠʩʪʝʤ ɺ2ɺ ï ʥʘʣʘʜʠʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ 

ʤʝʞʜʫ ʢʦʤʧʘʥʠʷʤʠ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʪʴ ʥʘʜʝʞ-

ʥʳʝ ʟʘʱʠʱʝʥʥʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʢʘʥʘʣʳ ʤʝʞʜʫ 

ʥʠʤʠ. ʏʝʨʝʟ ʵʪʠ ʢʘʥʘʣʳ ʩʪʨʦʷʪʩʷ ʠ ʢʦʦʨʜʠʥʠʨʫʶʪʩʷ 

ʜʝʡʩʪʚʠʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙ-

ʤʝʥʘ ʠ ʧʨʦʠʩʭʦʜʠʪ ʠʭ ʩʦʚʤʝʩʪʥʦʝ ʨʘʟʚʠʪʝʝ. ʈʘʟʚʠ-

ʪʠʝ ʜʘʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚ ʨʘʤʢʘʭ ʩʠʩʪʝʤʳ ɺ2ɺ 

ʙʫʜʝʪ ʧʦʤʦʛʘʪʴ ʦʙʤʝʥʫ ʪʝʭʥʦʣʦʛʠʷʤʠ, ʦʧʳʪʦʤ ʚ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʤʠ ʪʦʨʛʦʚʦʡ ʠʣʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ʎʝʣʴʶ ʵʪʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʷʚʣʷ-

ʝʪʩʷ ʧʦʠʩʢ ʥʘʜʝʞʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ ʠʣʠ ʧʦʢʫʧʘʪʝ-

ʣʝʡ ʩʳʨʴʷ ʠ ʫʩʪʘʥʦʚʢʘ ʢʨʝʧʢʠʭ, ʧʘʨʪʥʝʨʩʢʠʭ ʦʪʥʦ-

ʰʝʥʠʡ. 

ʈʳʥʦʢ ɺ2ɺ ʚʩʝʛʜʘ ʦʪʢʨʳʪ ʜʣʷ ʥʦʚʘʮʠʡ, ʧʦ-

ʵʪʦʤʫ ʩʪʦʠʪ ʚʥʠʤʘʪʝʣʴʥʦ ʩʣʝʜʠʪʴ ʟʘ ʠʥʬʦʨʤʘʮʠʝʡ 

ʦʙ ʠʥʥʦʚʘʮʠʷʭ. ʏʪʦʙʳ ʜʦʙʠʪʴʩʷ ʧʨʠʟʥʘʥʠʷ ʥʘ 

ʨʳʥʢʝ ɺ2ɺ, ʥʝʦʙʭʦʜʠʤʘ ʛʨʘʤʦʪʥʘʷ ʧʨʝʟʝʥʪʘʮʠʷ ʪʦ-

ʚʘʨʘ ʠʣʠ ʫʩʣʫʛʠ, ʘ ʪʘʢʞʝ ʢʦʤʧʣʝʢʩ ʤʝʨ, ʚʢʣʶʯʘʶ-

ʱʠʡ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʢʦʤʧʘʥʠʠ ʠ ʦʩʚʦʝʥʠʝ ʠʤʝ-

ʶʱʠʭʩʷ ʚʦʟʤʦʞʥʦʩʪʝʡ. 

ɺ ʨʘʤʢʘʭ ʂʦʥʮʝʧʮʠʠ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʩʦʮʠ-

ʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝ-

ʨʘʮʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 2020 ʛʦʜʘ ʟʘʷʚʣʝʥʦ ʰʝʩʪʴ 

ʥʘʧʨʘʚʣʝʥʠʡ: ʨʘʟʚʠʪʠʝ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ 

ʈʦʩʩʠʠ; ʩʦʟʜʘʥʠʝ ʚʳʩʦʢʦʢʦʥʢʫʨʝʥʪʥʦʡ ʠʥʩʪʠʪʫʮʠ-

ʦʥʘʣʴʥʦʡ ʩʨʝʜʳ, ʩʪʠʤʫʣʠʨʫʶʱʝʡ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʫʶ ʘʢʪʠʚʥʦʩʪʴ ʠ ʧʨʠʚʣʝʯʝʥʠʝ ʢʘʧʠʪʘʣʘ ʚ ʵʢʦ-

ʥʦʤʠʢʫ; ʩʪʨʫʢʪʫʨʥʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʵʢʦʥʦʤʠʢʠ 

ʥʘ ʦʩʥʦʚʝ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʟ-

ʚʠʪʠʷ; ʟʘʢʨʝʧʣʝʥʠʝ ʠ ʨʘʩʰʠʨʝʥʠʝ ʛʣʦʙʘʣʴʥʳʭ ʢʦʥ-

ʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʈʦʩʩʠʠ ʚ ʪʨʘʜʠʮʠʦʥʥʳʭ 

ʩʬʝʨʘʭ (ʵʥʝʨʛʝʪʠʢʘ, ʪʨʘʥʩʧʦʨʪ, ʘʛʨʘʨʥʳʡ ʩʝʢʪʦʨ, 

ʧʝʨʝʨʘʙʦʪʢʘ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ); ʨʘʩʰʠʨʝʥʠʝ ʠ 

ʫʢʨʝʧʣʝʥʠʝ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʟʠʮʠʡ ʈʦʩ-

ʩʠʠ, ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʝ ʫʯʘʩʪʠʷ ʚ ʤʠʨʦ-

ʚʦʤ ʨʘʟʜʝʣʝʥʠʠ ʪʨʫʜʘ; ʧʝʨʝʭʦʜ ʢ ʥʦʚʦʡ ʤʦʜʝʣʠ ʧʨʦ-

ʩʪʨʘʥʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. 

ʉʪʠʤʫʣʠʨʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʧʦʜ-

ʜʝʨʞʢʘ ʦʙʨʘʟʦʚʘʥʠʷ ʥʦʚʳʭ ʢʦʤʧʘʥʠʡ ʠ ʥʦʚʳʭ ʚʠ-

ʜʦʚ ʙʠʟʥʝʩʘ ʚʭʦʜʷʪ ʚ ʯʠʩʣʦ ʧʝʨʚʦʦʯʝʨʝʜʥʳʭ ʟʘʜʘʯ 

ʧʦ ʨʘʟʚʠʪʠʶ ʈʦʩʩʠʠ ʚ ʨʘʤʢʘʭ ʚʪʦʨʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ. 
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ʚʥʠʤʘʥʠʝ, ʯʪʦ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʙʦʣʴʰʘʷ ʯʘʩʪʴ 

ɺɺʇ ʬʦʨʤʠʨʫʝʪʩʷ ʠʤʝʥʥʦ ʟʘ ʩʯʝʪ ʤʘʣʦʛʦ ʠ ʩʨʝʜ-
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SPECIFICITY OF THE STARTUP METHOD IN ORGANIZATIONS IN THE RUSSIAN BEAUTY 

INDUSTRY MARKET.  

 

ɸʥʥʦʪʘʮʠʷ 

ʉʪʘʨʪʘʧ ï ʵʪʦ ʧʨʦʝʢʪ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʡ ʧʦ ʧʣʘʥʘʤ ʠ ʨʘʩʯʝʪʘʤ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʜʦʣʞʝʥ ʦʢʫʧʠʪʴ 

ʚʣʦʞʝʥʥʳʝ ʚ ʝʛʦ ʟʘʧʫʩʢ ʠ ʨʘʟʚʠʪʠʝ ʩʨʝʜʩʪʚʘ. ʕʪʦ ʩʠʩʪʝʤʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ, ʢʦʪʦ-

ʨʘʷ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚ ʣʶʙʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʪʨʝʤʷʱʝʡʩʷ ʢ ʥʝʧʨʝʨʳʚʥʳʤ ʠʥʥʦʚʘʮʠʷʤ, - ʚʥʝ ʟʘʚʠʩʠ-

ʤʦʩʪʠ ʦʪ ʝʝ ʤʘʩʰʪʘʙʦʚ, ʚʦʟʨʘʩʪʘ ʠʣʠ ʟʘʜʘʯ. ɿʘʯʘʩʪʫʶ ʩʘʤʦʡ ʙʦʣʴʰʦʡ ʠ ʩʝʨʴʝʟʥʦʡ ʧʨʦʙʣʝʤʦʡ ʩʪʘʨʪʘʧʘ 

ʷʚʣʷʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʢʦʪʦʨʦʝ ʚʳʥʫʞʜʘʝʪ ʚʣʘʜʝʣʴʮʘ ʙʠʟʥʝʩʘ ʣʠʙʦ ʵʢʦʥʦʤʠʪʴ ʥʘ PR-

ʢʦʤʧʘʥʠʠ, ʣʠʙʦ ʚʦʚʩʝ ʥʝ ʫʜʝʣʷʪʴ ʝʡ ʚʥʠʤʘʥʠʷ, ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʷʚʣʷʝʪʩʷ ʦʰʠʙʢʦʡ, ʘ ʨʝʟʫʣʴʪʘʪʦʤ 

ʤʦʞʝʪ ʩʪʘʪʴ çʧʨʦʛʦʨʘʥʠʝè ʙʠʟʥʝʩ-ʧʨʦʝʢʪʘ, ʘ ʪʘʢ ʞʝ ʩʘʤʳʡ ʛʣʘʚʥʳʡ ï ʥʘʯʘʣʴʥʳʡ ʵʪʘʧ ï ʚʭʦʜ ʥʘ ʨʳʥʦʢ. 

ʋʧʨʘʚʣʝʥʠʝ ʩʪʘʨʪʘʧ-ʧʨʦʝʢʪʘʤʠ ʷʚʣʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʦʨʫʞʠʝʤ ʜʣʷ ʚʳʞʠʚʘʥʠʷ ʠ ʧʦʣʫʯʝʥʠʷ ʢʦʥʢʫʨʝʥʪ-

ʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʥʘ ʨʳʥʢʝ. ʇʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʧʨʝʜʝʣʝʥʥʦʡ ʢʦʥʮʝʧʮʠʠ ʫʧʨʘʚʣʝʥʠʷ, ʩʪʘʨʪʘʧʳ, ʦʩʦʙʝʥʥʦ 

ʢʨʫʧʥʳʝ, ʨʝʜʢʦ ʟʘʚʝʨʰʘʶʪʩʷ ʚʦʚʨʝʤʷ ʠ ʚ ʧʨʝʜʝʣʘʭ ʠʭ ʧʨʠʝʤʣʝʤʦʡ ʩʪʦʠʤʦʩʪʠ. ʇʨʘʚʠʣʴʥʦ ʧʦʜʦʙʨʘʥʥʘʷ 

ʤʝʪʦʜʦʣʦʛʠʷ ʚʝʜʝʪ ʛʨʫʧʧʫ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʯʝʨʝʟ ʫʧʨʘʚʣʷʝʤʳʡ, ʧʨʦʩʤʘʪʨʠʚʘʝʤʳʡ ʥʘʙʦʨ ʜʝʡʩʪʚʠʡ ʠ ʠʥ-

ʩʪʨʫʤʝʥʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʞʝʣʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. 

Abstract 

Startup is a project of a company that, according to the plans and calculations of developers, should pay back 

the funds invested in its launch and development. This is an entrepreneurial management system that can be used 

in any organization striving for continuous innovation - regardless of its size, age or tasks. Often the biggest and 

most serious problem for a startup is insufficient funding, which forces the business owner to either save on PR 

companies or not pay attention to it at all, which, in turn, is a mistake, and the result may be a ñburnoutò of a 

business project, and also the most important - the initial stage - entry into the market. Management of startup 

projects is a necessary weapon for survival and gaining competitive advantages in the market. In the absence of 

a specific management concept, startups, especially large ones, rarely complete on time and within their accepta-

ble cost. A well-chosen methodology leads a group of developers through a manageable, visible set of actions and 

tools aimed at achieving the desired results. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʪʘʨʪʘʧ, ʢʨʦʩʩ-ʬʫʥʢʮʠʦʥʘʣʴʥʦʩʪʴ, project management, ʤʘʣʳʡ ʙʠʟʥʝʩ, ʵʢʦʥʦʤʠʢʘ, 

B2B, B2C. 

Keywords: startup, cross-functionality, project management, small business, economics, B2B, B2C. 

 

ɺ ʥʘʰʝʤ ʚʳʩʦʢʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠ ʨʘʟʚʠʪʦʤ 

ʤʠʨʝ ʩʪʘʨʪʘʧ ʷʚʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʪʝʤʦʡ ʜʣʷ ʦʙ-

ʩʫʞʜʝʥʠʷ. ʉʪʘʨʪʘʧ ï ɻ ʪʦ ʧʨʦʝʢʪ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʡ 

ʧʦ ʧʣʘʥʘʤ ʠ ʨʘʩʯʝʪʘʤ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʜʦʣʞʝʥ ʦʢʫ-

ʧʠʪʴ ʚʣʦʞʝʥʥʳʝ ʚ ʝʛʦ ʟʘʧʫʩʢ ʠ ʨʘʟʚʠʪʠʝ ʩʨʝʜʩʪʚʘ. 

ʕʪʦ ʩʠʩʪʝʤʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ, 

ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚ ʣʶʙʦʡ ʦʨʛʘʥʠʟʘ-

ʮʠʠ, ʩʪʨʝʤʷʱʝʡʩʷ ʢ ʥʝʧʨʝʨʳʚʥʳʤ ʠʥʥʦʚʘʮʠʷʤ, - 

ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʝʝ ʤʘʩʰʪʘʙʦʚ, ʚʦʟʨʘʩʪʘ ʠʣʠ ʟʘ-

ʜʘʯ. ɺ ʈʦʩʩʠʠ ʚʥʝʜʨʠʣʩʷ ʢʦʤʧʣʝʢʩ ʤʝʨ, ʢʦʪʦʨʳʝ 

ʩʤʦʛʫʪ ʫʢʨʝʧʠʪʴ ʠ ʩʬʦʨʤʠʨʦʚʘʪʴ ʥʘʮʠʦʥʘʣʴʥʫʶ 

ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʩʠʩʪʝʤʫ. ʆʪʣʠʯʠʪʝʣʴʥʦʡ ʯʝʨʪʦʡ 

ʩʪʘʨʪʘʧʘ ʚ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ ʟʘʠʤʩʪʚʦʚʘʥʠʝ ʙʦʣʴ-

ʰʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʝʢʪʦʚ - ʘʥʘʣʦʛʦʚ ʟʘʧʘʜʥʳʭ 

ʩʪʨʘʥ. ʀʥʚʝʩʪʦʨʳ ʚʢʣʘʜʳʚʘʶʪ ʩʚʦʠ ʜʝʥʴʛʠ ʚ ʧʨʦ-

ʝʢʪ, ʝʩʣʠ ʚʠʜʷʪ ʧʝʨʩʧʝʢʪʠʚʫ ʙʠʟʥʝʩʘ. ʆʙʳʯʥʦ ʩʪʘʨ-

ʪʘʧʦʤ ʟʘʥʠʤʘʶʪʩʷ ʤʦʣʦʜʳʝ ʨʝʙʷʪʘ, ʥʦ, ʚ ʧʦʩʣʝʜʥʝʝ 

ʚʨʝʤʷ ʩʪʘʨʪʘʧ - ʠʥʜʫʩʪʨʠʷ ʥʘʯʘʣʘ ʚʦʚʣʝʢʘʪʴ ʚ ʩʚʦʶ 

ʩʬʝʨʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʦʚ 35 - 40 ʣʝʪ.  

ʅʘʠʙʦʣʝʝ ʫʜʘʯʥʳʤʠ ʩ ʧʦʟʠʮʠʠ ʠʥʚʝʩʪʠʨʦʚʘ-

ʥʠʷ ʠ ʧʦʷʚʣʝʥʠʷ ʩʪʘʨʪʘʧʦʚ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʧʦʩʣʝʜ-

ʥʠʝ ʛʦʜʳ. ʋʩʧʝʰʥʦʩʪʴ ʩʪʘʨʪʘʧʘ ʦʮʝʥʠʚʘʝʪʩʷ ʧʝʨʠ-

ʦʜʦʤ ʦʢʫʧʘʝʤʦʩʪʠ ʚʣʦʞʝʥʥʳʭ ʩʨʝʜʩʪʚ ʠ ʜʘʣʴʥʝʡ-

ʰʝʡ ʯʠʩʪʦʡ ʧʨʠʙʳʣʴʶ. ʇʦʯʝʤʫ ʠʜʝʠ ʜʣʷ ʩʪʘʨʪʘʧʘ 

ʧʨʠʦʙʨʝʪʘʶʪ ʚʩʝ ʙʦʣʴʰʫʶ ʧʦʧʫʣʷʨʥʦʩʪʴ ʚ ʙʠʟʥʝʩ-

ʩʬʝʨʝ ʠ ʧʨʠʥʦʩʷʪ ʚʣʘʜʝʣʴʮʘʤ ʮʝʣʳʝ ʢʘʧʠʪʘʣʳ? 

ʇʨʝʞʜʝ ʚʩʝʛʦ, ʧʦʪʦʤʫ, ʯʪʦ ʧʨʝʜʣʘʛʘʶʪ ʘʙʩʦʣʶʪʥʦ 

ʥʦʚʳʝ, ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʨʝʰʝʥʠʷ ʜʣʷ ʘʢʪʫʘʣʴʥʳʭ 

ʧʨʦʙʣʝʤ ʣʶʜʝʡ. ʇʦʵʪʦʤʫ ʚʧʦʣʥʝ ʣʦʛʠʯʥʦ, ʯʪʦ ʚ ʧʦ-

ʠʩʢʘʭ ʚʜʦʭʥʦʚʝʥʠʷ ʜʣʷ ʩʦʟʜʘʥʠʷ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʩʪʘʨʪʘʧʘ ʥʝ ʩʪʦʠʪ ʫʩʪʨʝʤʣʷʪʴʩʷ çʚʛʣʫʙʴ ʠʩʪʦʨʠʠè. 

ʉʣʝʜʠʪʝ ʟʘ ʪʝʥʜʝʥʮʠʷʤʠ, ʤʦʜʥʳʤʠ ʪʝʯʝʥʠʷʤʠ, ʪʝʤ, 

ʯʪʦ ʩʝʡʯʘʩ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʚʦʩʪʨʝʙʦʚʘʥʦ. ʇʨʘʚʠʣʴʥʦ 

ʩʦʩʪʘʚʣʝʥʥʳʡ ʙʠʟʥʝʩ-ʧʣʘʥ, ʛʨʘʤʦʪʥʦʝ ʨʘʩʧʨʝʜʝʣʝ-

ʥʠʝ ʩʪʘʨʪʦʚʦʛʦ ʢʘʧʠʪʘʣʘ ʠ, ʩʘʤʦʝ ʛʣʘʚʥʦʝ, ʯʝʪʢʦ ʚʳ-

ʚʝʨʝʥʥʘʷ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʘʷ ʩʪʨʘʪʝʛʠʷ ï ʵʪʦ ʟʘʣʦʛ 

ʫʩʧʝʭʘ ʟʘʧʫʩʢʘ ʥʘ ʨʳʥʦʢ ʥʦʚʦʛʦ ʧʨʦʝʢʪʘ. 

ɿʘʯʘʩʪʫʶ ʩʘʤʦʡ ʙʦʣʴʰʦʡ ʠ ʩʝʨʴʝʟʥʦʡ ʧʨʦʙʣʝ-

ʤʦʡ ʩʪʘʨʪʘʧʘ ʷʚʣʷʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘ-

ʥʠʝ, ʢʦʪʦʨʦʝ ʚʳʥʫʞʜʘʝʪ ʚʣʘʜʝʣʴʮʘ ʙʠʟʥʝʩʘ ʣʠʙʦ 

ʵʢʦʥʦʤʠʪʴ ʥʘ PR-ʢʦʤʧʘʥʠʠ, ʣʠʙʦ ʚʦʚʩʝ ʥʝ ʫʜʝʣʷʪʴ 

ʝʡ ʚʥʠʤʘʥʠʷ, ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʷʚʣʷʝʪʩʷ ʦʰʠʙ-
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ʢʦʡ, ʘ ʨʝʟʫʣʴʪʘʪʦʤ ʤʦʞʝʪ ʩʪʘʪʴ çʧʨʦʛʦʨʘʥʠʝè ʙʠʟ-

ʥʝʩ-ʧʨʦʝʢʪʘ, ʘ ʪʘʢ ʞʝ ʩʘʤʳʝ ʛʣʘʚʥʳʝ ï ʥʘʯʘʣʴʥʳʝ 

ʵʪʘʧʳ ï ʘʥʘʣʠʟ ʥʫʞʥʦʩʪʠ ʧʨʦʜʫʢʪʘ ʠ ʚʭʦʜ ʥʘ ʨʳʥʦʢ. 

ʄʦʞʥʦ ʧʨʠʚʝʩʪʠ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʠʤʝʨʦʚ 

ʪʦʛʦ, ʢʘʢ ʧʨʦʜʫʤʘʥʥʘʷ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʘʷ ʢʘʤʧʘ-

ʥʠʷ ʧʨʝʚʨʘʱʘʣʘ ʩʣʘʙʳʝ ʩʪʘʨʪʘʧʳ, ʦʙʣʘʜʘʶʱʠʝ 

ʦʛʨʘʥʠʯʝʥʥʳʤ ʫʨʦʚʥʝʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʚ ʢʨʫʧ-

ʥʝʡʰʠʭ ʠʛʨʦʢʦʚ ʨʳʥʢʘ. ʉʫʱʝʩʪʚʫʶʪ ʢʦʤʧʘʥʠʠ, ʥʘ 

PR-ʧʦʜʜʝʨʞʢʫ ʢʦʪʦʨʳʭ ʥʝ ʙʳʣʦ ʧʦʪʨʘʯʝʥʦ ʥʠ 

ʨʫʙʣʷ, ʥʦ ʦʥʠ ʦʙʣʘʜʘʣʠ ʫʥʠʢʘʣʴʥʦʡ ʢʦʤʤʫʥʠʢʘʮʠ-

ʦʥʥʦʡ ʩʪʨʘʪʝʛʠʝʡ, ʢʦʪʦʨʘʷ ʢʦʤʧʝʥʩʠʨʦʚʘʣʘ ʥʝʜʦ-

ʩʪʘʪʦʯʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʚʣʠʚʘʥʠʷ.  

ʃʶʙʦʡ ʩʪʘʨʪʘʧ ï ʵʪʦ ʢʦʤʤʫʥʠʢʘʮʠʦʥʥʳʡ ʧʨʦ-

ʝʢʪ, ʫʩʧʝʭ ʢʦʪʦʨʦʛʦ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʟʘʚʠʩʠʪ ʦʪ 

ʛʣʫʙʦʢʦʛʦ ʧʦʥʠʤʘʥʠʷ ʩʫʪʠ ʧʨʦʝʢʪʘ ʠ ʧʨʦʨʘʙʦʪʢʠ 

ʩʪʨʘʪʝʛʠʠ, ʪʱʘʪʝʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʠ ʚʳʙʦʨʘ ʮʝʣʝʚʦʡ 

ʘʫʜʠʪʦʨʠʠ ʠ ʤʘʢʩʠʤʘʣʴʥʦ ʵʬʬʝʢʪʠʚʥʦʡ ʢʦʤʤʫʥʠ-

ʢʘʮʠʠ. ʆʙʲʝʢʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʚʳ-

ʜʚʠʥʫʪʦ ʩʘʤʦ ʧʦʥʷʪʠʝ çstart upè, ʧʨʝʜʤʝʪ - ʤʝʪʦʜ 

ʩʪʘʨʪʘʧʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʊʘʢ ʢʘʢ ʚ ʥʘʯʘʣʝ ʤʳ ʫʞʝ 

ʛʦʚʦʨʠʣʠ ʦ ʛʣʘʚʥʳʭ ʟʘʜʘʯʘʭ ʠ ʦʩʥʦʚʥʳʭ ʧʨʦʙʣʝʤʘʭ 

ʚ ʤʘʣʦʤ ʙʠʟʥʝʩʝ ʠ ʟʘʧʫʩʢʘʭ ʩʪʘʨʪʘʧʦʚ, ʛʠʧʦʪʝʟʘ ʠʩ-

ʩʣʝʜʦʚʘʥʠʷ ï ʩʧʝʮʠʬʠʢʘ ʚʭʦʜʘ ʩʪʘʨʪʘʧʘ ʥʘ ʨʦʩʩʠʡ-

ʩʢʠʡ ʙʴʶʪʠ ʨʳʥʦʢ. 

ʉʪʘʨʪʘʧ1 - ʵʪʦ ʩʠʩʪʝʤʘ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʘ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʚ ʣʶ-

ʙʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʪʨʝʤʷʱʝʡʩʷ ʢ ʥʝʧʨʝʨʳʚʥʳʤ ʠʥ-

ʥʦʚʘʮʠʷʤ, - ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʝʝ ʤʘʩʰʪʘʙʦʚ, ʚʦʟ-

ʨʘʩʪʘ ʠʣʠ ʟʘʜʘʯ. ʉʪʘʨʪʘʧ - ʚʨʝʤʝʥʥʘʷ ʩʪʨʫʢʪʫʨʘ, ʢʦ-

ʪʦʨʘʷ ʧʨʝʜʥʘʟʥʘʯʝʥʘ ʜʣʷ ʧʦʠʩʢʘ ʠ ʨʝʘʣʠʟʘʮʠʠ 

ʤʘʩʰʪʘʙʠʨʫʝʤʦʡ ʙʠʟʥʝʩ-ʤʦʜʝʣʠ ʚ ʫʩʣʦʚʠʷʭ ʘʛʨʝʩ-

ʩʠʚʥʦʡ ʠ ʠʟʤʝʥʷʶʱʝʡʩʷ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. ɺ ʩʪʘʨ-

ʪʘʧʝ ʤʦʞʥʦ ʧʨʦʚʝʩʪʠ ʧʘʨʘʣʣʝʣʴ ʩ ʦʧʝʨʘʮʠʦʥʥʦʡ ʜʝ-

ʷʪʝʣʴʥʦʩʪʴʶ, ʢʘʢ ʧʨʦʜʦʣʞʘʶʱʠʡʩʷ ʠ ʧʦʚʪʦʨʷʶ-

ʱʠʡʩʷ ʧʨʦʮʝʩʩ ʚʦ ʚʨʝʤʝʥʠ.  

ʉʫʱʝʩʪʚʫʝʪ 5 ʵʪʘʧʦʚ ʨʘʟʚʠʪʠʷ ʩʪʘʨʪʘʧ-ʧʨʦ-

ʝʢʪʘ: 

1) ʉʦʟʜʘʥʠʝ ʠʜʝʠ. ʅʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʧʨʦʠʩʭʦʜʠʪ 

ʧʦʠʩʢ ʠʜʝʡ, ʦʙʰʠʨʥʳʡ ʘʥʘʣʠʟ ʨʳʥʢʘ, ʩʦʟʥʘʥʠʝ ʙʠʟ-

ʥʝʩ-ʧʣʘʥʘ ʠ ʨʘʟʨʘʙʦʪʢʘ ʪʝʭʥʠʯʝʩʢʠʭ ʩʨʝʜʩʪʚ ʜʣʷ ʚʦ-

ʧʣʦʱʝʥʠʷ ʠʜʝʠ ʚ ʨʝʘʣʴʥʳʡ ʧʨʦʜʫʢʪ. 

2) ɿʘʧʫʩʢ. ɺ ʩʪʘʜʠʠ ʟʘʧʫʩʢʘ ʧʨʦʜʫʢʪ ʜʦʣʞʝʥ 

ʜʦʢʘʟʘʪʴ ʩʚʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʥʘ ʨʳʥʢʝ ʠ ʥʘʡʪʠ ʩʚʦ-

ʝʛʦ ʧʦʪʨʝʙʠʪʝʣʷ, ʦʙʦʡʜʷ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʜʦ-

ʩʪʫʧʥʳʭ ʘʥʘʣʦʛʦʚ. ʉʦʟʜʘʪʝʣʷʤ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦ-

ʷʚʠʪʴ ʙʦʣʴʰʦʝ ʫʧʦʨʩʪʚʦ ʠ ʧʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ ʜʝ-

ʣʦʚʫʶ ʭʚʘʪʢʫ. 

3) ʈʘʟʚʠʪʠʝ. ʅʘ ʦʧʨʝʜʝʣʝʥʥʦʤ ʫʨʦʚʥʝ ʨʘʟʚʠʪʠʷ 

ʩʪʘʨʪʘʧ ʦʭʚʘʪʳʚʘʝʪ ʥʠʰʫ ʨʳʥʢʘ, ʥʘ ʢʦʪʦʨʫʶ ʦʨʠʝʥ-

ʪʠʨʦʚʘʣʠʩʴ ʨʘʟʨʘʙʦʪʯʠʢʠ. ʇʨʦʠʩʭʦʜʠʪ ʧʨʦʮʝʩʩ 

ʫʪʚʝʨʞʜʝʥʠʷ ʧʨʦʜʫʢʪʘ ʥʘ ʨʳʥʢʝ ʠ ʚʳʭʦʜ ʥʘ ʪʦʯʢʫ 

ʙʝʟʫʙʳʪʦʯʥʦʩʪʠ. 

4) ʉʪʘʜʠʷ ʨʘʩʰʠʨʝʥʠʷ. ʅʘ ʜʘʥʥʦʡ ʩʪʘʜʠʠ ʧʨʦ-

ʜʫʢʪ ʩʪʘʥʦʚʠʪʴʩʷ ʫʟʥʘʚʘʝʤʳʤ ʠ ʧʦʣʴʟʫʝʪʩʷ ʩʧʨʦ-

ʩʦʤ ʫ ʧʦʪʨʝʙʠʪʝʣʝʡ. ʎʝʣʠ, ʧʦʩʪʘʚʣʝʥʥʳʝ ʢʦʤʘʥʜʦʡ, 

ʜʦʩʪʠʛʥʫʪʳ. ʂʦʤʧʘʥʠʷ ʥʝ ʦʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʜʦ-

ʩʪʠʛʥʫʪʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʠ ʧʨʦʜʦʣʞʘʝʪ ʧʨʦʜʚʠʛʘʪʴ 

ʧʣʦʜ ʩʚʦʝʡ ʠʜʝʠ, ʧʝʨʝʭʦʜʷ ʥʘ ʙʦʣʝʝ ʦʙʰʠʨʥʳʝ 

ʨʳʥʢʠ. 

 

 
ʈʠʩʫʥʦʢ 1 ʉʭʝʤʘ ʩʦʟʜʘʥʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʩʪʘʨʪʘʧ-ʧʨʦʝʢʪʦʤ 

 

5) ɺʳʭʦʜ - ʵʪʦ ʢʦʥʝʯʥʘʷ ʩʪʘʜʠʷ, ʢʦʛʜʘ ʠʥʥʦʚʘ-

ʮʠʦʥʥʘʷ ʢʦʤʧʘʥʠʷ ʜʦʩʪʠʛʘʝʪ ʧʠʢʘ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ 

ʠ ʧʝʨʝʜʘʝʪ ʩʚʦʡ ʧʨʦʜʫʢʪ ʙʦʣʝʝ ʢʨʫʧʥʳʤ ʙʠʟʥʝʩ-ʠʛ-

ʨʦʢʘʤ. 

ʋʧʨʘʚʣʝʥʠʝ ʩʪʘʨʪʘʧ-ʧʨʦʝʢʪʘʤʠ ʷʚʣʷʝʪʩʷ ʥʝʦʙ-

ʭʦʜʠʤʳʤ ʦʨʫʞʠʝʤ ʜʣʷ ʚʳʞʠʚʘʥʠʷ ʠ ʧʦʣʫʯʝʥʠʷ 

ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʥʘ ʨʳʥʢʝ.  

  

                                                           
1 ʈʠʩ ʕ. ʄʝʪʦʜ ʩʪʘʨʪʘʧʘ: ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʧʨʠʥ-
ʮʠʧʳ ʫʧʨʘʚʣʝʥʠʷ ʜʣʷ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʦʩʪʘ ʢʦʤʧʘʥʠʠ / 

ʕʨʠʢ ʈʠʩ; ʇʝʨ. ʩ ʘʥʛʣ. ï ʄ.: ɸʣʴʧʠʥʘ ʇʘʙʣʠʰʝʨ, 2018. ï 
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ʊʘʙʣʠʮʘ 1 

ʂʦʤʧʣʝʢʩʥʦʝ ʨʘʩʩʤʦʪʨʝʥʠʝ ʤʝʪʦʜʦʣʦʛʠʡ ʫʧʨʘʚʣʝʥʠʷ 

 
 

ʇʨʠ ʦʪʩʫʪʩʪʚʠʠ ʦʧʨʝʜʝʣʝʥʥʦʡ ʢʦʥʮʝʧʮʠʠ 

ʫʧʨʘʚʣʝʥʠʷ, ʩʪʘʨʪʘʧʳ, ʦʩʦʙʝʥʥʦ ʢʨʫʧʥʳʝ, ʨʝʜʢʦ ʟʘ-

ʚʝʨʰʘʶʪʩʷ ʚʦʚʨʝʤʷ ʠ ʚ ʧʨʝʜʝʣʘʭ ʠʭ ʧʨʠʝʤʣʝʤʦʡ 

ʩʪʦʠʤʦʩʪʠ. ʇʨʘʚʠʣʴʥʦ ʧʦʜʦʙʨʘʥʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ 

ʚʝʜʝʪ ʛʨʫʧʧʫ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʯʝʨʝʟ ʫʧʨʘʚʣʷʝʤʳʡ, 

ʧʨʦʩʤʘʪʨʠʚʘʝʤʳʡ ʥʘʙʦʨ ʜʝʡʩʪʚʠʡ ʠ ʠʥʩʪʨʫʤʝʥʪʦʚ, 

ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʞʝʣʘʝʤʳʭ ʨʝʟʫʣʴʪʘ-

ʪʦʚ. 

ɺʳʷʚʠʚ ʜʚʝ ʦʩʥʦʚʥʳʝ ʧʦʟʠʮʠʠ ʤʝʪʦʜʘ ʩʪʘʨʪʘʧʘ 

ï ʠʜʝʷ ʠ ʚʳʙʦʨ ʥʘʠʙʦʣʝʝ ʫʜʦʙʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ 

ʫʧʨʘʚʣʝʥʠʷ ï ʦʪʤʝʪʠʤ ʝʱʝ ʥʝʩʢʦʣʴʢʦ ʚʘʞʥʳʭ ʧʦʟʠ-

ʮʠʡ. ʈʘʩʩʤʦʪʨʠʤ ʪʘʢʠʝ ʧʦʥʷʪʠʷ ʚ ʩʪʘʨʪʘʧ-ʧʨʦʝʢʪʝ, 

ʢʘʢ ʢʦʤʘʥʜʘ, ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʧʨʦʝʢʪʘ ʠ ʢʨʦʩʩ-ʬʫʥʢ-

ʮʠʦʥʘʣʴʥʦʩʪʴ. ʕʪʠ ʧʦʟʠʮʠʠ ʠʜʫʪ ʩʣʝʜʫʶʱʠʤʠ ʚ 

ʜʘʥʥʦʤ ʤʝʪʦʜʝ.  

ɹʦʣʴʰʠʥʩʪʚʦ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʤʝʥʝʜʞʝʨʦʚ 

ʠʱʫʪ ʭʦʨʦʰʠʝ ʠʜʝʠ, ʢʨʝʧʢʠʝ ʩʪʨʘʪʝʛʠʠ ʠ ʥʘʜʝʞʥʳʝ 

ʙʠʟʥʝʩ-ʧʣʘʥʳ. ʂʦʛʜʘ ʦʥʠ ʦʧʨʝʜʝʣʠʣʠʩʴ, ʯʪʦ ʙʫʜʫʪ 

ʜʝʣʘʪʴ, ʦʥʠ ʥʘʯʠʥʘʶʪ ʠʩʢʘʪʴ ʚ ʦʨʛʘʥʠʟʘʮʠʶ ʥʫʞ-

ʥʦʛʦ ʯʝʣʦʚʝʢʘ ʠʣʠ ʣʶʜʝʡ, ʢʦʪʦʨʳʝ ʩʤʦʛʫʪ ʵʪʦ ʩʜʝ-

ʣʘʪʴ. ʆʥʠ ʦʮʝʥʠʚʘʶʪ ʧʝʨʩʦʥʘʣ ʧʦ ʪʨʘʜʠʮʠʦʥʥʳʤ 

ʢʨʠʪʝʨʠʷʤ: ʧʨʦʰʣʳʝ ʨʝʟʫʣʴʪʘʪʳ, ʨʝʟʶʤʝ, ʦʙʨʘʟʦ-

ʚʘʥʠʝ ʠ ʧʦʩʣʫʞʥʦʡ ʩʧʠʩʦʢ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ, 

ʝʩʪʴ ʤʥʝʥʠʝ, ʠ ʦʥʦ ʥʝ ʨʘʟ ʧʦʜʪʚʝʨʞʜʘʣʦʩʴ ʥʘ ʧʨʠ-

ʤʝʨʘʭ, ʯʪʦ ʤʘʣʝʥʴʢʘʷ ʢʦʤʘʥʜʘ ʚ ʩʪʘʨʪʘʧ-ʜʚʠʞʝʥʠʠ 

ʣʫʯʰʝ ʙʦʣʴʰʠʭ. ʊʘʢʘʷ ʢʦʤʘʥʜʘ ʦʙʣʘʜʘʝʪ ʚʳʩʦʢʦʡ 

ʘʜʘʧʪʠʚʥʦʡ ʩʧʦʩʦʙʥʦʩʪʴʶ; ʙʶʨʦʢʨʘʪʠʠ ʥʝʪ ʤʝʩʪʘ, 

ʛʜʝ ʢʘʞʜʳʡ ʥʝʩʝʪ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʧʝʨʝʜ ʚʩʝʤʠ 

ʦʩʪʘʣʴʥʳʤʠ ʠ ʤʦʞʝʪ ʩ ʥʠʤʠ ʦʙʱʘʪʴʩʷ ʥʘʧʨʷʤʫʶ. 

ʄʥʦʛʠʝ ʧʨʦʙʣʝʤʳ ʤʝʥʝʜʞʤʝʥʪʘ, ʢʦʪʦʨʳʝ ʟʘʪʨʫʜ-

ʥʷʶʪ ʧʨʠʚʣʝʯʝʥʠʝ ʢ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʚ ʢʨʫʧʥʳʭ ʦʨ-

ʛʘʥʠʟʘʮʠʷʭ, ʨʝʰʘʶʪʩʷ ʬʠʟʠʯʝʩʢʦʡ ʠ ʵʤʦʮʠʦʥʘʣʴ-

ʥʦʡ ʙʣʠʟʦʩʪʴʶ; ʠʤʝʥʥʦ ʧʦʵʪʦʤʫ ʢʦʤʘʥʜʳ ʩʪʘʨʪʘ-

ʧʦʚ ʪʘʢ ʭʦʨʦʰʦ ʧʦʜʭʦʜʷʪ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ 

ʢʦʥʮʝʧʮʠʠ ʨʘʟʚʦʨʦʪʘ ʠʟ ʙʝʨʝʞʣʠʚʦʛʦ ʩʪʘʨʪʘʧʘ ï ʪʦ 

ʝʩʪʴ ʨʝʟʢʦʛʦ ʠʟʤʝʥʝʥʠʷ ʩʪʨʘʪʝʛʠʠ ʙʝʟ ʠʟʤʝʥʝʥʠʷ 

ʚʠʜʝʥʠʷ.  

ʆʩʥʦʚʦʡ ʪʘʢʦʡ ʢʦʤʘʥʜʳ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʨʦʩʩ-

ʬʫʥʢʮʠʦʥʘʣʴʥʘʷ ʩʪʨʫʢʪʫʨʘ. ɺʩʝ ʩʪʘʨʪʘʧʳ ʧʦ ʩʚʦʝʡ 

ʩʫʪʠ ʢʨʦʩʩ-ʬʫʥʢʮʠʦʥʘʣʴʥʳ. ɼʘʞʝ ʝʩʣʠ ʚ ʥʘʯʘʣʝ ʩʫ-

ʱʝʩʪʚʫʝʪ ʢʦʤʘʥʜʘ, ʢʦʪʦʨʘʷ ʨʘʟʨʘʙʘʪʳʚʘʝʪ ʥʦʚʳʡ 

ʧʨʦʜʫʢʪ, ʦʥʠ ʥʝʠʟʙʝʞʥʦ ʩʪʘʣʢʠʚʘʶʪʩʷ ʩ ʟʘʜʘʯʘʤʠ, 
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ʚʳʭʦʜʷʱʠʤʠ ʟʘ ʨʘʤʢʠ ʩʧʝʮʠʬʠʢʠ ʩʘʤʦʛʦ ʧʨʦʜʫʢʪʘ 

ï ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʧʨʠʚʣʝʯʝʥʠʝ ʧʦʪʨʝʙʠʪʝʣʝʡ, 

ʤʘʨʢʝʪʠʥʛ, ʦʙʩʣʫʞʠʚʘʥʠʝ ʢʣʠʝʥʪʦʚ. ʂʨʦʩʩ-ʬʫʥʢʮʠ-

ʦʥʘʣʴʥʳʝ ʢʦʤʘʥʜʳ ʤʦʛʫʪ ʙʳʪʴ ʨʘʟʥʳʤʠ ʚ ʟʘʚʠʩʠ-

ʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʯʝʤ ʟʘʥʠʤʘʶʪʩʷ ʠ ʢʘʢʠʤʠ ʨʝʩʫʨʩʘʤʠ, 

ʠ ʧʝʨʩʦʥʘʣʦʤ ʨʘʩʧʦʣʘʛʘʶʪ, ʥʦ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʡ 

ʧʨʠʥʮʠʧ ʦʩʪʘʝʪʩʷ ʦʜʥʠʤ ʠ ʪʝʤ ʞʝ. ɼʣʷ ʦʪʨʘʩʣʝʚʦʛʦ 

ʧʨʦʝʢʪʘ ʢʦʤʘʥʜʘ ʜʦʣʞʥʘ ʠʤʝʪʴ ʨʘʟʨʘʙʦʪʯʠʢʘ ʧʨʦ-

ʜʫʢʪʘ ʠ ʢʦʛʦ-ʪʦ ʠʟ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʪʦ ʤʦʞʝʪ ʦʧʨʝʜʝ-

ʣʷʪʴ, ʯʪʦ ʠʤʝʥʥʦ ʮʝʥʠʪ ʧʦʪʨʝʙʠʪʝʣʴ, ʘ ʪʘʢ ʞʝ ʧʨʦ-

ʜʘʚʮʘ ʩ ʦʧʳʪʦʤ ʨʘʙʦʪʳ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ. ɺʘʨʠʘʥʪʳ 

ʤʦʛʫʪ ʙʳʪʴ ʙʝʩʢʦʥʝʯʥʳ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʪʦʛʦ, ʢʘ-

ʢʘʷ ʟʘʜʘʯʘ ʩʪʦʠʪ ʧʝʨʝʜ ʢʦʤʘʥʜʦʡ. 

ʊʝʧʝʨʴ ʢʦʨʦʪʢʦ ʦʧʠʰʝʤ ʦʩʥʦʚʥʳʝ ʬʘʟʳ ʤʝʪʦʜʘ 

ʩʪʘʨʪʘʧʘ2. ʀʭ ʚʳʷʚʠʣ ʦʩʥʦʚʦʧʦʣʦʞʥʠʢ ʢʦʥʮʝʧʮʠʠ 

ʙʝʨʝʞʣʠʚʦʛʦ ʩʪʘʨʪʘʧʘ ʕʨʠʢ ʈʠʩ. ʇʝʨʚʘʷ ʬʘʟʘ - 

ʵʪʦ ʟʘʣʦʞʝʥʠʝ ʦʩʥʦʚʳ ʧʫʪʸʤ ʵʢʩʧʝʨʠʤʝʥʪʦʚ, ʘʜʘʧ-

ʪʘʮʠʠ ʠ ʪʨʘʥʩʣʷʮʠʠ. ʕʪʦ ʧʦʜʛʦʪʦʚʢʘ ʢ ʤʦʤʝʥʪʫ, ʢʦ-

ʛʜʘ ʨʝʰʠʪʝʣʴʥʳʝ ʧʝʨʝʤʝʥʳ ʩʪʘʥʫʪ ʚʦʟʤʦʞʥʳ ʙʣʘ-

ʛʦʜʘʨʷ ʩʦʟʜʘʥʠʶ ʢʨʠʪʠʯʝʩʢʦʡ ʤʘʩʩʳ ʠʩʪʦʨʠʡ 

ʫʩʧʝʭʘ ʠ ʜʝʤʦʥʩʪʨʘʮʠʠ ʪʦʛʦ, ʯʪʦ ʥʦʚʳʡ ʩʧʦʩʦʙ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ ʥʝ ʪʦʣʴʢʦ ʚʦʟʤʦʞʝʥ, ʥʦ ʠ ʧʨʝʜʧʦʯʪʠʪʝ-

ʣʝʥ.  

ʂʦʛʜʘ ʪʘʢʦʡ ʤʦʤʝʥʪ ʥʘʩʪʫʧʘʝʪ, ʦʨʛʘʥʠʟʘʮʠʷ 

ʧʝʨʝʭʦʜʠʪ ʢʦ ʚʪʦʨʦʡ ʬʘʟʝ, ʟʘʢʣʶʯʘʶʱʝʡʩʷ ʚ ʙʳʩʪ-

ʨʦʤ ʤʘʩʰʪʘʙʠʨʦʚʘʥʠʠ ʠ ʨʘʟʚʸʨʪʳʚʘʥʠʠ. ɺʩʝ, ʢʪʦ 

ʧʨʦʪʠʚʠʪʩʷ ʧʝʨʝʤʝʥʘʤ, ʚʳʭʦʜʷʪ ʠʟ ʩʚʦʠʭ ʫʢʨʳʪʠʡ. 

ʇʨʝʦʙʨʘʟʦʚʘʥʠʷ ʣʠʙʦ ʧʨʠʦʙʨʝʪʘʶʪ ʩʚʦʡ ʧʦʣʠʪʠʯʝ-

ʩʢʠʡ ʚʝʩ, ʣʠʙʦ ʟʘʢʘʥʯʠʚʘʶʪʩʷ ʥʠʯʝʤ.  

ɽʩʣʠ ʵʪʠ ʧʝʨʚʦʥʘʯʘʣʴʥʳʝ ʫʩʠʣʠʷ ʜʘʜʫʪ ʧʣʦʜʳ, 

ʩʦ ʚʨʝʤʝʥʝʤ ʩʠʣ ʙʫʜʝʪ ʜʦʩʪʘʪʦʯʥʦ, ʯʪʦʙʳ ʧʝʨʝʡʪʠ 

ʢ ʪʨʝʪʴʝʡ ʬʘʟʝ: ʧʨʝʦʙʨʘʟʦʚʘʥʠʶ ʛʣʫʙʠʥʥʳʭ ʢʦʨʧʦ-

ʨʘʪʠʚʥʳʭ ʩʠʩʪʝʤ. ɿʜʝʩʴ, ʥʘʢʦʥʝʮ, ʩʪʘʥʦʚʠʪʩʷ ʚʦʟ-

ʤʦʞʥʳʤ ʧʦʚʣʠʷʪʴ ʥʘ ʩʪʨʫʢʪʫʨʳ, ʢʦʪʦʨʳʝ ʟʘʩʪʘʚ-

ʣʷʶʪ ʣʶʜʝʡ ʩʥʦʚʘ ʠ ʩʥʦʚʘ ʚʦʟʚʨʘʱʘʪʴʩʷ ʢ ʩʪʘʨʳʤ 

ʤʝʪʦʜʘʤ. ɽʩʣʠ ʥʝ ʦʙʨʘʱʘʪʴ ʥʘ ʵʪʠ ʩʪʨʫʢʪʫʨʳ ʚʥʠ-

ʤʘʥʠʷ, ʣʶʙʳʝ ʧʝʨʝʤʝʥʳ ʦʢʘʞʫʪʩʷ ʣʠʰʴ ʚʨʝʤʝʥ-

ʥʳʤʠ. ʅʦ ʝʩʣʠ ʤʳ ʧʦʧʳʪʘʝʤʩʷ ʚʟʷʪʴʩʷ ʟʘ ʵʪʦʪ çʢʦʥ-

ʪʘʢʪʥʳʡ ʨʝʣʴʩè ʩʣʠʰʢʦʤ ʨʘʥʦ, ʫ ʥʘʩ ʥʝ ʭʚʘʪʠʪ ʩʠʣ 

ʦʧʨʦʢʠʥʫʪʴ ʠʭ. 

ʊʘʙʣʠʮʘ 2 

ʌʘʟʳ ʠ ʫʨʦʚʥʠ ʤʝʪʦʜʘ ʩʪʘʨʪʘʧʘ 

 ʇʝʨʚʘʷ ʬʘʟʘ: ʂʨʠʪʠʯʝʩʢʘʷ 

ʤʘʩʩʘ 

ɺʪʦʨʘʷ ʬʘʟʘ: ʤʘʩʰʪʘʙʠ-

ʨʦʚʘʥʠʝ 

ʊʨʝʪʴʷ ʬʘʟʘ: ʛʣʫʙʠʥʥʳʝ 

ʩʠʩʪʝʤʳ 

ʋʨʦʚʝʥʴ ʢʦ-

ʤʘʥʜ 

ʅʘʯʘʪʴ ʩ ʤʘʣʦʛʦ; ʚʳʷʩʥʠʪʴ, 

ʯʪʦ ʨʘʙʦʪʘʝʪ ʜʣʷ ʢʦʤʧʘʥʠʠ, 

ʘ ʯʪʦ ïʥʝʪ, ʫʩʪʘʥʦʚʠʪʴ ʢʦʥ-

ʪʘʢʪ ʩ ʨʘʟʥʳʤʠ ʧʦʜʨʘʟʜʝʣʝ-

ʥʠʷʤʠ, ʬʫʥʢʮʠʦʥʘʣʴʥʳʤʠ 

ʦʪʜʝʣʘʤʠ, ʨʝʛʠʦʥʘʤʠ 

ʋʚʝʣʠʯʠʪʴ ʯʠʩʣʦ ʢʦʤʘʥʜ, 

ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʨʘʟ-

ʨʘʙʘʪʳʚʘʪʴ ʦʩʦʙʳʝ ʧʨʦ-

ʛʨʘʤʤʳ ʠ ʫʩʢʦʨʠʪʝʣʠ. 

ʇʦʜʢʣʶʯʠʪʴ ʚʩʝ ʧʦʜʨʘʟ-

ʜʝʣʝʥʠʷ, ʬʫʥʢʮʠʦʥʘʣʴ-

ʥʳʝ ʦʪʜʝʣʳ, ʨʝʛʠʦʥʳ 

ʕʪʦ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʦʙʫ-

ʯʝʥʠʝ, ʰʠʨʦʢʦ ʜʦʩʪʫʧʥʳʝ 

ʜʣʷ ʣʶʙʳʭ ʢʦʤʘʥʜ. ʅʝ 

ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʪʦʣʴʢʦ 

ʧʨʦʝʢʪʘʤʠ ʩ ʚʳʩʦʢʦʡ ʩʪʝ-

ʧʝʥʴʶ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ 

ʋʨʦʚʝʥʴ ʇʦʜ-

ʨʘʟʜʝʣʝʥʠʡ 

ɿʘʨʫʯʠʪʴʩʷ ʧʦʜʜʝʨʞʢʦʡ ʥʝ-

ʙʦʣʴʰʦʛʦ ʯʠʩʣʘ ʢʫʨʘʪʦʨʦʚ 

ʠʟ ʚʳʩʰʝʛʦ ʨʫʢʦʚʦʜʩʪʚʘ, ʢʦ-

ʪʦʨʳʝ ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʤʦʛʫʪ ʜʝʣʘʪʴ ʠʩʢʣʶʯʝʥʠʷ ʚ 

ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʧʦʣʠʪʠʢʝ 

ʇʦʜʛʦʪʦʚʠʪʴ ʚʩʝʭ ʪʦʧ-ʤʝ-

ʥʝʜʞʝʨʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʪʝʭ, ʢʪʦ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʥʝ ʦʪʚʝʯʘʝʪ ʟʘ ʠʥʥʦʚʘʮʠʠ, 

ʯʪʦʙʳ ʚʩʝ ʨʘʟʙʠʨʘʣʠʩʴ ʚ 

ʥʦʚʳʭ ʧʦʜʭʦʜʘʭ 

ʋʯʨʝʜʠʪʴ ʩʦʚʝʪʳ ʨʦʩʪʘ, 

ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʫʯʝʪ ʠ 

ʩʪʨʦʛʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ 

ʜʣʷ ʚʩʝʭ ʪʦʧ-ʤʝʥʝʜʞʝʨʦʚ 

ʧʦ ʨʘʩʧʨʝʜʝʣʝʥʠʶ ʨʝʩʫʨ-

ʩʦʚ ʥʘ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ 

ʋʨʦʚʝʥʴ ʧʨʝʜ-

ʧʨʠʷʪʠʷ 

ɼʦʛʦʚʦʨʠʪʴʩʷ ʩ ʙʦʣʴʰʠʥ-

ʩʪʚʦʤ ʪʦʧ-ʤʝʥʝʜʞʝʨʦʚ ʦ 

ʪʦʤ, ʯʪʦ ʩʯʠʪʘʪʴ ʫʩʧʝʭʦʤ 

(ʚʨʝʤʷ ʮʠʢʣʘ, ʧʨʦʠʟʚʦʜʠ-

ʪʝʣʴʥʦʩʪʴ ʠ ʪ.ʜ.). ʉʦʩʨʝʜʦ-

ʪʦʯʠʪʴʩʷ ʥʘ ʦʧʝʨʝʞʘʶʱʠʭ 

ʠʥʜʠʢʘʪʦʨʘʭ. ʋʩʪʘʥʦʚʠʪʴ 

ʢʨʠʪʝʨʠʠ ʜʣʷ ʧʝʨʝʭʦʜʘ ʢʦ 

ʚʪʦʨʦʡ ʬʘʟʝ. 

ʂʦʛʜʘ ʧʦ ʚʩʝʡ ʦʨʛʘʥʠʟʘʮʠʠ 

ʥʘʯʥʫʪ ʨʘʩʧʨʦʩʪʨʘʥʷʪʴʩʷ 

ʩʣʫʭʠ ʦʙ ʫʩʧʝʭʘʭ, ʚʝʨʙʦʚʘʪʴ 

ʧʝʨʚʳʭ ʩʪʦʨʦʥʥʠʢʦʚ ʥʘ ʚʩʝʭ 

ʫʨʦʚʥʷʭ 

ʆʨʛʘʥʠʟʦʚʘʪʴ ʧʨʝʦʙʨʘʟʦ-

ʚʘʥʠʷ ʩʦ ʚʩʝʡ ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʴʶ. ʇʦʜʛʦʪʦʚʠʪʴ ʪʨʝ-

ʥʝʨʦʚ, ʦʩʦʙʳʝ ʩʮʝʥʘʨʠʠ 

ʜʣʷ ʢʦʤʧʘʥʠʠ, ʥʦʚʳʝ ʠʥ-

ʩʪʨʫʤʝʥʪʳ ʫʧʨʘʚʣʝʥʠʷ 

ʬʠʥʘʥʩʘʤʠ ʠ ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʠ, ʥʘʧʨʠʤʝʨ ʩʦʚʝʪʳ 

ʨʦʩʪʘ 

ɼʦʙʨʘʪʴʩʷ ʜʦ ʩʘʤʳʭ ʛʣʫ-

ʙʠʥʥʳʭ ʠ ʩʣʦʞʥʳʭ ʩʠ-

ʩʪʝʤ ʢʦʤʧʘʥʠʠ: ʚʦʟʥʘ-

ʛʨʘʞʜʝʥʠʡ ʠ ʢʘʜʨʦʚʳʭ 

ʧʦʚʳʰʝʥʠʡ, ʫʧʨʘʚʣʝʥʠʷ 

ʬʠʥʘʥʩʘʤʠ, ʨʘʩʧʨʝʜʝʣʝ-

ʥʠʷ ʨʝʩʫʨʩʦʚ, ʮʝʧʦʯʝʢ ʧʦ-

ʩʪʘʚʦʢ, ʶʨʠʜʠʯʝʩʢʦʛʦ ʩʦ-

ʧʨʦʚʦʞʜʝʥʠʷ 

 

ʂʘʢ ʥʘʰ, ʪʘʢ ʠ ʤʠʨʦʚʦʡ ʨʳʥʦʢ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ 

ʩʪʨʦʠʪʩʷ ʪʘʢ, ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ 

ʩʫʱʝʩʪʚʫʶʪ ʥʘ ʨʳʥʢʝ, ʤʳ ʜʝʣʠʤ ʥʘ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ 

ʠ ʚʟʘʠʤʦʜʝʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʪ.ʝ. ʚʳʜʝʣʝʥʠʝ 

ʨʳʥʢʘ B2C ʠ B2B. B2C (Business to Business) - ʧʦ-

ʪʨʝʙʠʪʝʣʴʩʢʠʡ ʨʳʥʦʢ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʧʦʢʫʧʢʠ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪ ʧʦʢʫʧʘʪʝʣʴ, ʨʫʢʦʚʦʜʩʪʚʫʷʩʴ ʣʠʯʥʳʤʠ 

                                                           
2ʈʠʩ ʕ. ʄʝʪʦʜ ʩʪʘʨʪʘʧʘ: ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʝ ʧʨʠʥ-

ʮʠʧʳ ʫʧʨʘʚʣʝʥʠʷ ʜʣʷ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʦʩʪʘ ʢʦʤʧʘʥʠʠ / 

ʧʦʪʨʝʙʥʦʩʪʷʤʠ ʠ ʧʨʝʜʧʦʯʪʝʥʠʷʤʠ. B2B (Business to 

customer) - ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʨʳʥʦʢ ʪʦʚʘʨʦʚ ʠ 

ʫʩʣʫʛ, ʧʦʢʫʧʢʠ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ 

ʧʦʢʫʧʘʪʝʣʴ ʚʦ ʠʤʷ ʠʥʪʝʨʝʩʦʚ ʙʠʟʥʝʩʘ (ʢʦʤʧʘʥʠʠ). 

ɺ ʦʪʣʠʯʠʝ ʦʪ ʨʳʥʢʘ B2B, ʨʳʥʦʢ B2ʉ ʥʘʩʪʨʦʝʥ 

ʥʘ ʢʦʨʦʪʢʠʡ ʮʠʢʣ ʧʨʦʜʘʞʠ ʠ ʦʩʥʦʚʘʥ ʥʘ ʣʠʯʥʦʤ 

ʧʦʜʭʦʜʝ ʢ ʧʦʪʨʝʙʠʪʝʣʶ. ɼʦʩʪʠʯʴ ʧʨʠʙʳʣʠ ʥʘ ɺ2ʉ 

ʕʨʠʢ ʈʠʩ; ʇʝʨ. ʩ ʘʥʛʣ. ï ʄ.: ɸʣʴʧʠʥʘ ʇʘʙʣʠʰʝʨ, 2018. ï 

ʩ. 133 
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ʨʳʥʢʝ ʚʦʟʤʦʞʥʦ ʙʣʘʛʦʜʘʨʷ ʥʠʟʢʠʤ ʮʝʥʘʤ ʠ ʤʘʩʩʦ-

ʚʳʤ ʦʭʚʘʪʦʤ ʢʣʠʝʥʪʦʚ. ʆʛʨʦʤʥʫʶ ʨʦʣʴ ʥʘ ʨʳʥʢʝ 

B2C ʠʛʨʘʶʪ ʣʠʯʥʳʝ ʵʤʦʮʠʠ ʢʘʞʜʦʛʦ ʯʝʣʦʚʝʢʘ, ʢʦ-

ʛʜʘ ʦʥʠ ʧʨʠʥʠʤʘʶʪ ʨʝʰʝʥʠʷ ʦ ʧʦʢʫʧʢʝ. ʆʙʨʘʪʠʤ 

ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ ʧʨʠʦʙʨʝʪʝʥʠʝ ʪʦʚʘʨʘ ʠʣʠ 

ʫʩʣʫʛʠ ʤʦʞʝʪ ʧʨʦʠʟʦʡʪʠ ʪʦʣʴʢʦ ʦʜʠʥ ʨʘʟ, ʘ ʢʣʠʝʥʪ 

ʥʝ ʚʩʝʛʜʘ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʵʢʩʧʝʨʪʦʤ ʚ ʜʘʥʥʳʭ ʪʦʚʘ-

ʨʘʭ. ɿʘʜʘʯʘ ʩʠʩʪʝʤ ɺ2ɺ ï ʥʘʣʘʜʠʪʴ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ 

ʤʝʞʜʫ ʢʦʤʧʘʥʠʷʤʠ, ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʪʴ ʥʘʜʝʞ-

ʥʳʝ ʟʘʱʠʱʝʥʥʳʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʝ ʢʘʥʘʣʳ ʤʝʞʜʫ 

ʥʠʤʠ. ʏʝʨʝʟ ʵʪʠ ʢʘʥʘʣʳ ʩʪʨʦʷʪʩʷ ʠ ʢʦʦʨʜʠʥʠʨʫʶʪʩʷ 

ʜʝʡʩʪʚʠʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙ-

ʤʝʥʘ ʠ ʧʨʦʠʩʭʦʜʠʪ ʠʭ ʩʦʚʤʝʩʪʥʦʝ ʨʘʟʚʠʪʠʝ. ʈʘʟʚʠ-

ʪʠʝ ʜʘʥʥʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʚ ʨʘʤʢʘʭ ʩʠʩʪʝʤʳ ɺ2ɺ 

ʙʫʜʝʪ ʧʦʤʦʛʘʪʴ ʦʙʤʝʥʫ ʪʝʭʥʦʣʦʛʠʷʤʠ, ʦʧʳʪʦʤ ʚ 

ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʤʠ ʪʦʨʛʦʚʦʡ ʠʣʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ. ʎʝʣʴʶ ʵʪʦʛʦ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʷʚʣʷ-

ʝʪʩʷ ʧʦʠʩʢ ʥʘʜʝʞʥʳʭ ʧʦʩʪʘʚʱʠʢʦʚ ʠʣʠ ʧʦʢʫʧʘʪʝ-

ʣʝʡ ʩʳʨʴʷ ʠ ʫʩʪʘʥʦʚʢʘ ʢʨʝʧʢʠʭ, ʧʘʨʪʥʝʨʩʢʠʭ ʦʪʥʦ-

ʰʝʥʠʡ.3 

ʈʳʥʦʢ ɺ2ɺ ʚʩʝʛʜʘ ʦʪʢʨʳʪ ʜʣʷ ʥʦʚʘʮʠʡ, ʧʦ-

ʵʪʦʤʫ ʩʪʦʠʪ ʚʥʠʤʘʪʝʣʴʥʦ ʩʣʝʜʠʪʴ ʟʘ ʠʥʬʦʨʤʘʮʠʝʡ 

ʦʙ ʠʥʥʦʚʘʮʠʷʭ. ʏʪʦʙʳ ʜʦʙʠʪʴʩʷ ʧʨʠʟʥʘʥʠʷ ʥʘ 

ʨʳʥʢʝ ɺ2ɺ, ʥʝʦʙʭʦʜʠʤʘ ʛʨʘʤʦʪʥʘʷ ʧʨʝʟʝʥʪʘʮʠʷ ʪʦ-

ʚʘʨʘ ʠʣʠ ʫʩʣʫʛʠ, ʘ ʪʘʢʞʝ ʢʦʤʧʣʝʢʩ ʤʝʨ, ʚʢʣʶʯʘʶ-

ʱʠʡ ʧʦʟʠʮʠʦʥʠʨʦʚʘʥʠʝ ʢʦʤʧʘʥʠʠ ʠ ʦʩʚʦʝʥʠʝ ʠʤʝ-

ʶʱʠʭʩʷ ʚʦʟʤʦʞʥʦʩʪʝʡ. 

ɺ ʨʘʤʢʘʭ ʂʦʥʮʝʧʮʠʠ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʩʦʮʠ-

ʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝ-

ʨʘʮʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 2020 ʛʦʜʘ ʟʘʷʚʣʝʥʦ ʰʝʩʪʴ 

ʥʘʧʨʘʚʣʝʥʠʡ: ʨʘʟʚʠʪʠʝ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʚ 

ʈʦʩʩʠʠ; ʩʦʟʜʘʥʠʝ ʚʳʩʦʢʦʢʦʥʢʫʨʝʥʪʥʦʡ ʠʥʩʪʠʪʫʮʠ-

ʦʥʘʣʴʥʦʡ ʩʨʝʜʳ, ʩʪʠʤʫʣʠʨʫʶʱʝʡ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʫʶ ʘʢʪʠʚʥʦʩʪʴ ʠ ʧʨʠʚʣʝʯʝʥʠʝ ʢʘʧʠʪʘʣʘ ʚ ʵʢʦ-

ʥʦʤʠʢʫ; ʩʪʨʫʢʪʫʨʥʘʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʵʢʦʥʦʤʠʢʠ 

ʥʘ ʦʩʥʦʚʝ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʨʘʟ-

ʚʠʪʠʷ; ʟʘʢʨʝʧʣʝʥʠʝ ʠ ʨʘʩʰʠʨʝʥʠʝ ʛʣʦʙʘʣʴʥʳʭ ʢʦʥ-

ʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʈʦʩʩʠʠ ʚ ʪʨʘʜʠʮʠʦʥʥʳʭ 

ʩʬʝʨʘʭ (ʵʥʝʨʛʝʪʠʢʘ, ʪʨʘʥʩʧʦʨʪ, ʘʛʨʘʨʥʳʡ ʩʝʢʪʦʨ, 

ʧʝʨʝʨʘʙʦʪʢʘ ʧʨʠʨʦʜʥʳʭ ʨʝʩʫʨʩʦʚ); ʨʘʩʰʠʨʝʥʠʝ ʠ 

ʫʢʨʝʧʣʝʥʠʝ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʟʠʮʠʡ ʈʦʩ-

ʩʠʠ, ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʝ ʫʯʘʩʪʠʷ ʚ ʤʠʨʦ-

ʚʦʤ ʨʘʟʜʝʣʝʥʠʠ ʪʨʫʜʘ; ʧʝʨʝʭʦʜ ʢ ʥʦʚʦʡ ʤʦʜʝʣʠ ʧʨʦ-

ʩʪʨʘʥʩʪʚʝʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. 

ʉʪʠʤʫʣʠʨʦʚʘʥʠʝ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʧʦʜ-

ʜʝʨʞʢʘ ʦʙʨʘʟʦʚʘʥʠʷ ʥʦʚʳʭ ʢʦʤʧʘʥʠʡ ʠ ʥʦʚʳʭ ʚʠ-

ʜʦʚ ʙʠʟʥʝʩʘ ʚʭʦʜʷʪ ʚ ʯʠʩʣʦ ʧʝʨʚʦʦʯʝʨʝʜʥʳʭ ʟʘʜʘʯ 

ʧʦ ʨʘʟʚʠʪʠʶ ʈʦʩʩʠʠ ʚ ʨʘʤʢʘʭ ʚʪʦʨʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ. 

ɼʘʥʥʘʷ ʟʘʜʘʯʘ ʚʝʩʴʤʘ ʘʢʪʫʘʣʴʥʘ, ʝʩʣʠ ʧʨʠʥʷʪʴ ʚʦ 

ʚʥʠʤʘʥʠʝ, ʯʪʦ ʚ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʙʦʣʴʰʘʷ ʯʘʩʪʴ 

ɺɺʇ ʬʦʨʤʠʨʫʝʪʩʷ ʠʤʝʥʥʦ ʟʘ ʩʯʝʪ ʤʘʣʦʛʦ ʠ ʩʨʝʜ-

ʥʝʛʦ ʙʠʟʥʝʩʘ.4 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ ʠ ʪʦ, ʯʪʦ ʩʝʛʦʜʥʷ ʨʦʩʩʠʡʩʢʠʡ 

ʙʴʶʪʠ ï ʨʳʥʦʢ ʥʝ ʦʪʩʪʘʝʪ ʦʪ ʝʚʨʦʧʝʡʩʢʦʛʦ. ʀʟʥʘ-

ʯʘʣʴʥʦ ʵʪʦ ʩʚʷʟʘʥʦ ʩ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴʶ ʢʫʨʩʘ ʚʘ-

ʣʶʪʳ. ʉʝʡʯʘʩ ʧʨʠ ʚʦʣʘʪʠʣʴʥʦʤ ʢʫʨʩʝ ʨʫʙʣʷ ʥʝʪ 

ʚʦʟʤʦʞʥʦʩʪʠ ʨʘʩʩʯʠʪʘʪʴ ʙʶʜʞʝʪ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ 

                                                           
3 ɹʘʨʳʰʝʚ ɸ. ɺ. ʕʬʬʝʢʪʠʚʥʦʝ ʧʨʦʜʚʠʞʝʥʠʝ ʥʘ B2B 
ʨʳʥʢʝ: ʥʘʫʯʥʘʷ ʩʪʘʪʴʷ ʚ ʞʫʨʥʘʣʝ ʄʘʨʢʝʪʠʥʛ ʠ ʤʘʨʢʝʪʠʥ-

ʛʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʝ / ɸ. ɺ. ɹʘʨʳʰʝʚ. ï ʄʦʩʢʚʘ; 2007 
4 ʂʦʨʦʣʸʚʘ ʀ. ɺ. ɾʫʨʥʘʣ ʉʝʨʚʠʩ ʚ ʈʦʩʩʠʠ ʠ ʟʘ ʨʫʙʝʞʦʤ. 
ɺʳʧʫʩʢ ˉ3 / ʀ.ɺ. ʂʦʨʦʣʸʚʘ. ʄʦʩʢʚʘ; 2007 

ʢʫʧʠʪʴ ʢʘʢʦʡ-ʪʦ ʧʨʦʜʫʢʪ, ʢʘʢʦʚʘ ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ 

ʙʫʜʝʪ ʝʛʦ ʩʪʦʠʤʦʩʪʴ ʠ ʢʘʢ ʵʪʦ ʦʪʨʘʟʠʪʩʷ ʥʘ ʚʥʫʪʨʝʥ-

ʥʝʤ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʈʦʩʩʠʷ ʚ 

ʩʚʦʝʡ ʥʦʚʝʡʰʝʡ ʠʩʪʦʨʠʠ ʠʤʝʝʪ ʧʦʣʦʞʠʪʝʣʴʥʳʡ 

ʦʧʳʪ ʨʝʘʣʠʟʘʮʠʠ ʧʦʣʠʪʠʢʠ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ. ʇʦ-

ʩʣʝ ʜʝʚʘʣʴʚʘʮʠʠ ʨʫʙʣʷ ʚ 1998 ʛ. ʦʙʲʝʤ ʠʤʧʦʨʪʘ ʩʦ-

ʢʨʘʪʠʣʩʷ ʥʘ 74 ʤʣʨʜ. ʜʦʣʣ., ʯʪʦ ʧʨʠʚʝʣʦ ʢ ʩʫʱʝ-

ʩʪʚʝʥʥʦʤʫ ʨʦʩʪʫ ʮʝʥʦʚʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʙʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʦʠʟʚʦʜʩʪʚ, ʘ 

ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʟʘʧʫʩʪʠʣʦ ʚʦʣʥʫ ʧʦ-

ʚʳʰʘʪʝʣʴʥʦʡ ʜʠʥʘʤʠʢʠ ɺɺʇ, ʢʦʪʦʨʘʷ, ʙʫʜʫʯʠ ʧʦʜ-

ʜʝʨʞʘʥʘ ʫʜʘʯʥʦʡ ʢʦʥʲʶʥʢʪʫʨʦʡ ʤʠʨʦʚʳʭ ʨʳʥʢʦʚ 

ʩʳʨʴʷ ʠ ʵʥʝʨʛʦʥʦʩʠʪʝʣʝʡ ʠ ʵʬʬʝʢʪʠʚʥʳʤʠ ʩʪʨʫʢ-

ʪʫʨʥʳʤʠ ʨʝʬʦʨʤʘʤʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ, ʧʨʠʚʝʣʘ ʢ 

ʫʩʪʦʡʯʠʚʦʤʫ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʦʩʪʫ ʥʘ ʧʨʦʪʷʞʝ-

ʥʠʠ ʜʝʩʷʪʠʣʝʪʠʷ. ʆʪ ʵʢʦʥʦʤʠʢʠ ʠ ʘʥʘʣʠʟʘ ʨʳʥʢʘ ʧʝ-

ʨʝʡʜʝʤ ʢ ʛʣʘʚʥʦʤʫ ï ʩʪʘʨʪʘʧʘʤ. ʊʝʨʤʠʥ çStartupè ʩ 

ʘʥʛʣʠʡʩʢʦʛʦ ʧʝʨʝʚʦʜʠʪʩʷ ʢʘʢ çʥʘʯʘʣʦ ʧʨʦʮʝʩʩʘè, 

ʝʛʦ çʩʪʘʨʪè. ʆʜʥʘʢʦ ʥʝ ʚʩʷʢʠʡ ʦʪʢʨʳʚʰʠʡʩʷ ʢʦʤ-

ʤʝʨʯʝʩʢʠʡ ʧʨʦʝʢʪ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʩʪʘʨʪʘʧʦʤ. ʇʦʜ 

ʵʪʦ ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʧʘʜʘʝʪ ʣʠʰʴ ʥʝʙʦʣʴʰʘʷ ʯʘʩʪʴ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩ ʥʫʣʷ ʙʠʟʥʝʩ-ʧʨʦʝʢʪʦʚ. ʂʣʘʩʩʠʯʝ-

ʩʢʠʝ ʩʪʘʨʪʘʧʳ ʠʤʝʶʪ ʦʜʥʫ ʭʘʨʘʢʪʝʨʥʫʶ ʯʝʨʪʫ ï ʦʥʠ 

ʠʤʝʶʪ ʫʥʠʢʘʣʴʥʫʶ (ʦʨʠʛʠʥʘʣʴʥʫʶ, ʵʢʩʢʣʶʟʠʚ-

ʥʫʶ) ʠʜʝʶ. ʅʘʩʪʦʷʱʠʡ ʩʪʘʨʪʘʧ ʥʠʢʦʛʜʘ ʥʝ ʢʦʧʠ-

ʨʫʝʪ ʫʞʝ ʠʟʚʝʩʪʥʳʝ ʢʦʤʤʝʨʯʝʩʢʠʝ ʧʨʦʝʢʪʳ, ʘ ʧʨʝʜ-

ʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʝʯʪʦ ʢʘʨʜʠʥʘʣʴʥʦ ʥʦʚʦʝ. ɺ ʧʦʩʣʝʜ-

ʥʠʝ ʛʦʜʳ ʩʣʦʚʦ çʩʪʘʨʪʘʧè ʩʪʘʣʦ ʚʝʩʴʤʘ 

ʧʦʧʫʣʷʨʥʳʤ, ʧʨʘʚʜʘ ʟʥʘʯʠʪʝʣʴʥʘʷ ʯʘʩʪʴ ʥʘʩʝʣʝʥʠʷ 

ʫʧʦʪʨʝʙʣʷʝʪ ʪʝʨʤʠʥ ʥʝ ʩʦʚʩʝʤ ʢʦʨʨʝʢʪʥʦ. ʇʦʜ ʵʪʠʤ 

ʧʦʥʷʪʠʝʤ ʣʶʜʠ ʧʦʜʨʘʟʫʤʝʚʘʶʪ ʟʘʧʫʩʢ ʧʨʘʢʪʠʯʝʩʢʠ 

ʣʶʙʦʛʦ ʙʠʟʥʝʩʘ, ʚʧʣʦʪʴ ʜʦ ʦʪʢʨʳʪʠʷ ʥʦʚʦʛʦ ʣʘʨʴʢʘ 

ʥʘ ʨʳʥʢʝ. ʅʝʨʝʜʢʦ ʩʪʘʨʪʘʧ ʧʨʠʤʝʥʷʶʪ ʠʩʢʣʶʯʠ-

ʪʝʣʴʥʦ ʚ ʦʪʥʦʰʝʥʠʠ ʠʥʪʝʨʥʝʪ-ʧʨʦʝʢʪʦʚ. ʀ ʚ ʪʦʤ, ʠ 

ʚ ʜʨʫʛʦʤ ʩʣʫʯʘʝ ʦʧʨʝʜʝʣʝʥʠʝ ʤʦʞʝʪ ʙʳʪʴ ʧʨʘʚʠʣʴ-

ʥʳʤ: ʝʩʣʠ ʪʦʨʛʦʚʘʷ ʪʦʯʢʘ ʥʘ ʨʳʥʢʝ ʜʝʡʩʪʚʫʝʪ ʚ 

ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʦʤ ʬʦʨʤʘʪʝ, ʢʦʪʦʨʳʡ ʤʦʞʥʦ 

ʨʘʟʤʥʦʞʠʪʴ ʠ ʠʩʧʦʣʴʟʦʚʘʪʴ ʚ ʢʘʯʝʩʪʚʝ ʧʨʠʙʳʣʴʥʦʡ 

ʙʠʟʥʝʩ-ʤʦʜʝʣʠ, ʪʦ ʵʪʦ ʜʝʡʩʪʚʠʪʝʣʴʥʦ ʙʫʜʝʪ ʫʩʧʝʰ-

ʥʳʡ startup. ʊʦ ʞʝ ʩʘʤʦʝ ʤʦʞʥʦ ʩʢʘʟʘʪʴ ʦʙ ʦʥʣʘʡʥ-

ʧʨʦʝʢʪʝ. ɽʩʣʠ ʚʳ ʟʘʧʫʩʪʠʣʠ ʧʨʠʥʮʠʧʠʘʣʴʥʦ ʥʦʚʳʡ 

ʩʝʪʝʚʦʡ ʩʝʨʚʠʩ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʥʘʩʝʣʝʥʠʷ ʯʝʨʝʟ 

ʀʥʪʝʨʥʝʪ, ʟʥʘʯʠʪ, ʚʳ ʩʜʝʣʘʣʠ ʫʩʧʝʰʥʳʡ ʩʪʘʨʪʘʧ ʠ 

ʩʪʘʣʠ ʧʝʨʩʧʝʢʪʠʚʥʳʤ ʩʝʪʝʚʳʤ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʤ. 

ʉʪʘʨʪʘʧ ï ʥʝʜʘʚʥʦ ʩʦʟʜʘʥʥʘʷ ʢʦʤʧʘʥʠʷ ʠʣʠ ʦʨʛʘʥʠ-

ʟʘʮʠʷ, ʩʪʨʦʷʱʘʷ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʙʘʟʝ ʠʥʥʦʚʘ-

ʮʠʦʥʥʳʭ ʠʜʝʡ ʠʣʠ ʥʦʚʳʭ, ʝʱʸ ʥʝ ʟʘʧʫʱʝʥʥʳʭ ʚ 

ʤʘʩʩʦʚʦʝ ʫʧʦʪʨʝʙʣʝʥʠʝ, ʪʝʭʥʦʣʦʛʠʡ. 

ʂ ʩʣʘʙʳʤ ʩʪʦʨʦʥʘʤ ʩʪʘʨʪʘʧʘ ʤʦʞʥʦ ʦʪʥʝ-

ʩʪʠ ʥʝʭʚʘʪʢʫ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʥʝʧʨʦʯʥʦʝ ʧʦʣʦʞʝ-

ʥʠʝ ʥʘ ʨʳʥʢʝ. ɿʘ ʨʫʙʝʞʦʤ ʪʘʢʠʝ ʧʨʦʝʢʪʳ ʯʘʱʝ ʚʩʝʛʦ 

ʩʦʟʜʘʶʪʩʷ ʩʪʫʜʝʥʪʘʤʠ: ʠʥʦʛʜʘ ʪʘʢʠʝ ʬʠʨʤʳ ʥʘʟʳ-

ʚʘʶʪ çʛʘʨʘʞʥʳʤʠè.5 

ɺʧʝʨʚʳʝ ʜʘʥʥʳʡ ʪʝʨʤʠʥ ʚ ʧʨʠʤʝʥʝʥʠʠ ʢ ʢʦʤ-

ʤʝʨʯʝʩʢʦʤʫ ʥʘʯʠʥʘʥʠʶ ʙʳʣ ʫʧʦʪʨʝʙʣʝʥ ʚ 1939 

ʛʦʜʫ ʚ ʉʐɸ. ɺ ʪʦ ʚʨʝʤʷ ʧʦʯʪʠ ʚʩʝ ʢʦʤʧʘʥʠʠ, ʟʘʥʠ-

5 ʄʠʭʝʝʚʘ ɺ.ɸ., ʉʘʡʬʝʪʜʠʥʦʚʘ ʅ.ʈ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ SMM 
ʚ ʤʘʨʢʝʪʠʥʛʝ : ʩʪʘʪʴʷ ʚ ʩʙʦʨʥʠʢʝ ʪʨʫʜʦʚ ʢʦʥʬʝʨʝʥʮʠʠ 

ʈʦʩʩʠʡʩʢʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʤʦʜʝʣʴ ˉ5 / ɺ.ɸ. ʄʠʭʝʝʚʘ, 

ʅ.ʈ. ʉʘʡʬʝʪʜʠʥʦʚʘ. ʂʨʘʩʥʦʜʘʨ; 2015. 
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ʤʘʶʱʠʝʩʷ ʠʥʥʦʚʘʮʠʷʤʠ ʠ ʚʳʩʦʢʠʤʠ ʪʝʭʥʦʣʦʛʠ-

ʷʤʠ, ʙʘʟʠʨʦʚʘʣʠʩʴ ʚ ʨʘʡʦʥʝ ʉʘʥ-ʌʨʘʥʮʠʩʢʦ. ʉʝʛʦ-

ʜʥʷ ʤʳ ʥʘʙʣʶʜʘʝʤ ʧʨʦʮʝʩʩ ʷʚʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ ʚʳ-

ʚʝʜʝʥʠʷ ʪʦʚʘʨʘ ʥʘ ʨʳʥʦʢ ʠʥʜʫʩʪʨʠʠ ʢʨʘʩʦʪʳ. ʈʘʟ-

ʥʦʦʙʨʘʟʠʝ ʙʴʶʪʠ - ʩʨʝʜʩʪʚ ʠ ʫʩʣʫʛ, ʘ ʪʘʢ ʞʝ 

ʦʛʨʦʤʥʳʡ ʨʦʩʪ ʢʦʥʢʫʨʝʥʮʠʠ ʥʝ ʧʦʟʚʦʣʷʝʪ ʪʦʚʘʨʫ 

ʙʳʪʴ ʧʨʦʩʪʦ ʢʘʯʝʩʪʚʝʥʥʳʤ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʜ-

ʥʷʪʴ ʦʙʲʸʤʳ ʧʨʦʜʘʞ ʠ ʧʦʣʫʯʠʪʴ ʭʦʨʦʰʫʶ ʧʨʠʙʳʣʴ 

ʥʝʦʙʭʦʜʠʤʦ ʜʘʪʴ ʧʦʥʷʪʴ ʧʦʪʨʝʙʠʪʝʣʶ ʚ ʯʝʤ ʩʦʩʪʦʷʪ 

ʚʳʛʦʜʳ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʵʪʦʛʦ ʧʨʦʜʫʢʪʘ ʠʣʠ 

ʫʩʣʫʛʠ. ʆʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʙʘʟʦʚʳʭ ʩʪʫʧʝʥʝʡ ʚʦ 

ʚʥʝʜʨʝʥʠʝ ʩʪʘʨʪʘʧʘ ʥʘ ʨʳʥʦʢ ʷʚʣʷʝʪʩʷ ʝʛʦ ʯʸʪʢʦʝ 

ʧʦʥʠʤʘʥʠʝ ʩʚʦʝʛʦ ʪʦʚʘʨʘ/ʫʩʣʫʛʠ, ʧʨʘʚʠʣʴʥʦ ʧʦʩʣʝ-

ʜʦʚʘʪʝʣʴʥʦ ʦʬʦʨʤʣʝʥʥʳʡ ʧʨʦʝʢʪ, ʧʦʟʠʮʠʦʥʠʨʦʚʘ-

ʥʠʝ, ʧʨʠ ʪʦʤ ʥʝʤʘʣʦʚʘʞʥʫʶ ʨʦʣʴ ʠʛʨʘʶʪ ʞʝʣʘʥʠʷ 

ʧʦʪʨʝʙʠʪʝʣʷ ʠ ʚʳʷʚʣʝʥʠʝ ʮʝʥʥʦʩʪʠ ʪʦʨʛʦʚʦʡ ʤʘʨʢʠ 

ʟʘʢʘʟʯʠʢʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʨʝʥʜʦʚ ʢʦʥʢʫʨʝʥʪʘ. 

ʋʧʨʘʚʣʝʥʠʝ ʩʪʘʨʪʘʧ-ʧʨʦʝʢʪʘʤʠ ʷʚʣʷʝʪʩʷ ʥʝʦʙ-

ʭʦʜʠʤʳʤ ʦʨʫʞʠʝʤ ʜʣʷ ʚʳʞʠʚʘʥʠʷ ʠ ʧʦʣʫʯʝʥʠʷ 

ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʥʘ ʨʳʥʢʝ. ʉʪʘʨʪʘʧʳ, 

ʟʘʧʫʩʢʘʝʤʳʝ ʠʣʠ ʫʞʝ ʟʘʧʫʱʝʥʥʳʝ ʚ ʩʬʝʨʝ ʠʥʜʫ-

ʩʪʨʠʠ ʢʨʘʩʦʪʳ, ʜʦʣʞʥʳ ʙʳʪʴ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʦʨʠ-

ʝʥʪʠʨʦʚʘʥʳ ʥʘ ʢʣʠʝʥʪʘ ʠ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʥʦʚʳʭ ʪʝʭ-

ʥʦʣʦʛʠʡ, ʘ ʪʘʢ ʞʝ ʚʳʩʦʢʦʝ ʢʘʯʝʩʪʚʦ ʦʙʩʣʫʞʠʚʘʥʠʝ 

ʠ ʛʨʘʤʦʪʥʳʡ ʤʘʨʢʝʪʠʥʛ. ʄʝʪʦʜ ʩʪʘʨʪʘʧʘ ʜʘʝʪ ʩʠ-

ʩʪʝʤʫ ʤʝʥʝʜʞʤʝʥʪʘ, ʢʦʪʦʨʘʷ ʩʦʜʝʨʞʠʪ ʚ ʩʝʙʝ ʟʘʨʦ-

ʜʳʰʠ ʩʦʙʩʪʚʝʥʥʦʡ ʵʚʦʣʶʮʠʠ, ʦʙʝʩʧʝʯʠʚʘʷ ʢʘʞ-

ʜʦʤʫ ʩʦʪʨʫʜʥʠʢʫ ʚʦʟʤʦʞʥʦʩʪʴ ʩʪʘʪʴ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʝʤ. ɹʣʘʛʦʜʘʨʶ ʵʪʦʤʫ ʦʥʘ ʩʦʟʜʘʝʪ ʥʦʚʳʝ 

ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʣʠʜʝʨʦʚ ʠ ʫʜʝʨʞʠʚʘʝʪ ʚ ʢʦʤʧʘʥʠʠ 

ʣʶʜʝʡ, ʣʫʯʰʝ ʚʩʝʛʦ ʧʦʜʭʦʜʷʱʠʭ ʜʣʷ ʵʪʦʡ ʨʦʣʠ, 

ʩʥʠʞʘʝʪ ʧʦʪʝʨʠ ʚʨʝʤʝʥʠ ʠ ʵʥʝʨʛʠʠ ʠ ʧʦʤʦʛʘʝʪ ʧʦ-

ʩʪʨʦʠʪʴ ʩʠʩʪʝʤʫ ʙʳʩʪʨʦʛʦ ʠ ʵʬʬʝʢʪʠʚʥʦʛʦ ʨʝʰʝʥʠʷ 

ʟʘʜʘʯ, ʘ ʚʩʝ ʵʪʦ ʜʘʝʪ ʫʣʫʯʰʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝ-

ʟʫʣʴʪʘʪʦʚ. ʅʦ ʩʘʤʦʝ ʮʝʥʥʦʝ ʚ ʧʨʠʤʝʥʝʥʠʠ ʵʪʦʛʦ ʤʝ-

ʪʦʜʘ ï ʵʪʦ ʥʝ ʩʦʟʜʘʥʠʝ ʙʦʣʝʝ ʫʩʧʝʰʥʳʭ ʠ ʧʨʠʙʳʣʴ-

ʥʳʭ ʢʦʤʧʘʥʠʡ. ʕʪʦ ʧʦʩʪʨʦʝʥʠʝ ʥʘ ʝʛʦ ʦʩʥʦʚʝ ʙʦʣʝʝ 

ʦʪʢʨʳʪʦʛʦ ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʦʙʱʝʩʪʚʘ.  

ʉʧʠʩʦʢ ʣʠʪʝʨʘʪʫʨʳ. 

1. ɹʘʨʳʰʝʚ ɸ. ɺ. ʕʬʬʝʢʪʠʚʥʦʝ ʧʨʦʜʚʠʞʝʥʠʝ 

ʥʘ B2B ʨʳʥʢʝ: ʥʘʫʯʥʘʷ ʩʪʘʪʴʷ ʚ ʞʫʨʥʘʣʝ ʄʘʨʢʝʪʠʥʛ 

ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ ʠʩʩʣʝʜʦʚʘʥʠʝ / ɸ. ɺ. ɹʘʨʳʰʝʚ. ï 

ʄʦʩʢʚʘ; 2007. 

2. ɺʫʩʠʢ ʀ. ɺ. ʋʧʨʘʚʣʝʥʠʝ ʠʥʪʝʛʨʠʨʦʚʘʥʥʳʤʠ 

ʢʦʤʤʫʥʠʢʘʮʠʷʤʠ / ʀ. ɺ. ɺʫʩʠʢ. ï ʄʦʩʢʚʘ; 2014. 

3. ɻʚʦʟʜʝʥʢʦ ɸ. ʅ. ʅʝʡʤʠʥʛ. ʀʣʠ ʢʘʢ ʥʘʡʪʠ 

ʫʜʘʯʥʦʝ ʠʤʷ ʙʨʵʥʜʘ, ʥʘʫʯʥʘʷ ʩʪʘʪʴʷ ʚ ʞʫʨʥʘʣʝ 

ʇʨʘʢʪʠʯʝʩʢʠʡ ʤʘʨʢʝʪʠʥʛ / ɸ.ʅ. ɻʚʦʟʜʝʥʢʦ. ï 

ʄʦʩʢʚʘ; 2008. 

4. ʄʠʭʝʝʚʘ ɺ.ɸ., ʉʘʡʬʝʪʜʠʥʦʚʘ ʅ.ʈ. ʀʩʧʦʣʴʟʦ-

ʚʘʥʠʝ SMM ʚ ʤʘʨʢʝʪʠʥʛʝ: ʩʪʘʪʴʷ ʚ ʩʙʦʨʥʠʢʝ ʪʨʫʜʦʚ 

ʢʦʥʬʝʨʝʥʮʠʠ ʈʦʩʩʠʡʩʢʘʷ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʤʦʜʝʣʴ 

ˉ5 / ɺ.ɸ. ʄʠʭʝʝʚʘ, ʅ.ʈ. ʉʘʡʬʝʪʜʠʥʦʚʘ. ʂʨʘʩʥʦʜʘʨ; 

2015. 

5. ʂʦʨʦʣʸʚʘ ʀ. ɺ. ɾʫʨʥʘʣ ʉʝʨʚʠʩ ʚ ʈʦʩʩʠʠ ʠ ʟʘ 

ʨʫʙʝʞʦʤ. ɺʳʧʫʩʢ ˉ3 / ʀ.ɺ. ʂʦʨʦʣʸʚʘ. ʄʦʩʢʚʘ; 

2007. 

6. ʂʦʚʘʣʝʚʘ ʀ.ɺ.ʉʪʘʪʴʷ ʀʥʪʝʛʨʠʨʦʚʘʥʥʳʝ ʤʘʨ-

ʢʝʪʠʥʛʦʚʳʝ ʢʦʤʤʫʥʠʢʘʮʠʠ / ʀ. ɺ. ʂʦʚʘʣʝʚʘ. 

ʄʦʩʢʚʘ; 2012. 

7. ʈʠʩ ʕ. ʄʝʪʦʜ ʩʪʘʨʪʘʧʘ: ʇʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʢʠʝ ʧʨʠʥʮʠʧʳ ʫʧʨʘʚʣʝʥʠʷ ʜʣʷ ʜʦʣʛʦʩʨʦʯʥʦʛʦ ʨʦ-

ʩʪʘ ʢʦʤʧʘʥʠʠ / ʕʨʠʢ ʈʠʩ; ʇʝʨ. ʩ ʘʥʛʣ. ï ʄ.: ɸʣʴʧʠʥʘ 

ʇʘʙʣʠʰʝʨ, 2018.  

8. ʉʤʠʪ ʇ., ɹʵʨʨʠ ʂ., ʇʫʣʬʦʨʜ ɸ. ʂʦʤʤʫʥʠʢʘ-

ʮʠʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʤʘʨʢʝʪʠʥʛʘ: ʋʯʝʙ. ʇʦʩʦʙʠʝ / 

ʇʝʨ. ʩ ʘʥʛʣ. ʧʦʜ ʨʝʜ. ʧʨʦʬ. ʃ. ʌ. ʅʠʢʫʣʠʥʘ. / ʇ. 

ʉʤʠʪ, ʂ. ɹʵʨʨʠ, ɸ. ʇʫʣʬʦʨʜ. ʄ.: ʖʅʀʊʀ-ɼɸʅɸ, 

2012. 

9. ʊʝʩʘʢʦʚ ɺ., ʊʝʩʘʢʦʚʘ ʅ. ʏʪʦ ʪʘʢʦʝ ʠʥʪʝʛʨʠ-

ʨʦʚʘʥʥʳʡ ʤʘʨʢʝʪʠʥʛ // ʃʘʙʦʨʘʪʦʨʠʷ ʨʝʢʣʘʤʳ, ʤʘʨ-

ʢʝʪʠʥʛʘ ʠ public relations ˉ5 / ɺ. ʊʝʩʘʢʦʚʘ, ʅ. ʊʝʩʘ-

ʢʦʚʘ. ʉʇʙ. ʇʠʪʝʨ; 2014. 

 

ʋɼʂ: 338.001.36 

ɽʨʤʘʢʦʚ ɺʷʯʝʩʣʘʚ ʉʝʨʛʝʝʚʠʯ 

ʩʪʫʜʝʥʪ ʬʘʢʫʣʴʪʝʪʘ ʬʠʥʘʥʩʳ ʠ ʢʨʝʜʠʪ 

ʂʫʙʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʀ.ʊ.ʊʨʫʙʠʣʠʥʘ 

ʂʨʘʩʥʦʜʘʨ 

ʅʦʩʦʚʘ ʊʘʪʴʷʥʘ ʇʘʚʣʦʚʥʘ 

ʢʘʥʜʠʜʘʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʥʘʫʢ,ʜʦʮʝʥʪ  

 ʂʫʙʘʥʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʘʛʨʘʨʥʳʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ʀ.ʊ.ʊʨʫʙʠʣʠʥʘ 

ʂʨʘʩʥʦʜʘʨ  

 

ʉʈɽɼʅɽʉʈʆʏʅʓʁ ʇʈʆɻʅʆɿ ɼʀʅɸʄʀʂʀ ɺɸʃʖʊʅʆɻʆ ʂʋʈʉɸ ʀ ɽɻʆ ɺʃʀʗʅʀɽ ʅɸ 

ʇʆʃʀʊʀʂʋ ʀʄʇʆʈʊʆɿɸʄɽʑɽʅʀʗ ɺ ɸɻʈɸʈʅʆʁ ʉʌɽʈɽ. 

 

Ermakov Vyacheslav Sergeevich 

Faculty of Finance and Credit 

Kuban State Agrarian University named. I.T.Trubilin, Krasnodar 

Nosova Tatyana Pavlovna 

Candidate of Economic Sciences, Associate Professor 

Kuban State Agrarian University named. I.T. Trubilin, Krasnodar 

 

MEDIUM -TERM FORECAST OF DYNAMICS OF THE FOREIGN EXCHANGE RATE AND ITS 

INFLUENCE ON THE IMPORT SUBSTITUTION POLICY IN THE AGRARIAN SPHERE.  

 

  



«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 15 

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʥʘʧʨʘʚʣʝʥʠʷ ʚʦʟʜʝʡʩʪʚʠʷ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʥʘ ʨʘʟʣʠʯʥʳʝ ʦʙʣʘʩʪʠ ʨʦʩʩʠʡʩʢʦʡ 

ʵʢʦʥʦʤʠʢʠ. ɹʳʣʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʧʦʣʠʪʠʢʠ ʨʘʟʚʠʪʠʷ ʘʛʨʘʨʥʦʡ ʩʬʝʨʳ ʠ ʠʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʨʘʟʥʳʤʠ 

ʛʦʩʫʜʘʨʩʪʚʘʤʠ. ʇʨʦʚʝʜʸʥ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʜʠʥʘʤʠʢ ʠ ʩʦʩʪʘʚʣʝʥ ʧʨʦʛʥʦʟ ʪʝʥʜʝʥʮʠʡ ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ 

ʨʝʟʝʨʚʥʳʭ ʚʘʣʶʪ.  

Abstract 
The article discusses the direction of the impact of the exchange rate on various areas of the Russian econ-

omy. The development policies of the agricultural sector and their financing by different states were analyzed. The 

speaker conducted a technical analysis and forecasted the trends in the exchange rates of reserve currencies.  

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɺʘʣʶʪʥʳʡ ʢʫʨʩ, ʚʣʠʷʥʠʝ, ʵʢʦʥʦʤʠʢʘ, ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʝ, ʘʛʨʘʨʥʳʡ ʩʝʢʪʦʨ, ʬʠʥʘʥ-

ʩʠʨʦʚʘʥʠʝ, ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʢʦʪʠʨʦʚʢʘ, ʢʦʥʚʝʨʪʠʨʫʝʤʦʩʪʴ, ʨʝʟʝʨʚʥʘʷ ʚʘʣʶʪʘ, ʤʝʞʜʫʥʘʨʦʜʥʳʡ 

ʨʳʥʦʢ.  

Key words: Exchange rate, influence, economy, import substitution, agricultural sector, financing, competi-

tiveness quotation, convertibility, reserve currency, international market.  

 

ʇʦʣʠʪʠʢʘ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʷʚʣʷʝʪʩʷ ʩʦʩʪʘʚʥʦʡ 

ʯʘʩʪʴʶ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ ɹʘʥʢʘ ʈʦʩʩʠʠ 

ʠ ʦʢʘʟʳʚʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʦʪʝʯʝʩʪʚʝʥ-

ʥʫʶ ʠ ʤʠʨʦʚʫʶ ʵʢʦʥʦʤʠʢʫ. ɺʘʣʶʪʥʳʡ ʢʫʨʩ ʭʘʨʘʢ-

ʪʝʨʠʟʫʝʪ ʧʦʢʫʧʘʪʝʣʴʥʫʶ ʩʠʣʫ ʥʘʮʠʦʥʘʣʴʥʳʭ ʚʘʣʶʪ 

ʠ ʦʧʨʝʜʝʣʷʝʪʩʷ ʩʦʦʪʥʦʰʝʥʠʝʤ ʩʧʨʦʩʘ ʥʘ ʠʥʦʩʪʨʘʥ-

ʥʫʶ ʚʘʣʶʪʫ ʠ ʝʛʦ ʧʨʝʜʣʦʞʝʥʠʝʤ ʥʘ ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʭ ʚʘʣʶʪʥʳʭ ʨʳʥʢʘʭ. ʀʟʤʝʥʝʥʠʝ ʢʫʨʩʘ ʦʢʘʟʳʚʘʝʪ 

ʚʣʠʷʥʠʝ ʥʘ ʩʦʩʪʦʷʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚ, 

ʚʥʫʪʨʝʥʥʠʝ ʮʝʥʳ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ, ʢʦʥʢʫʨʝʥʪʦʩʧʦ-

ʩʦʙʥʦʩʪʴ ʪʦʚʘʨʦʚ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʳʥʢʘʭ, ʧʦʚʝ-

ʜʝʥʠʝ ʫʯʘʩʪʥʠʢʦʚ ʚʘʣʶʪʥʦʛʦ ʨʳʥʢʘ, ʠʥʬʣʷʮʠʦʥʥʳʝ 

ʦʞʠʜʘʥʠʷ ʠ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʛʨʘʤʤʳ ʧʨʝʜ-

ʧʨʠʷʪʠʡ. ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʨʦʚʝʥʴ ʚʘ-

ʣʶʪʥʦʛʦ ʢʫʨʩʘ ʚʣʠʷʝʪ ʥʘ ʩʦʩʪʦʷʥʠʝ ʨʦʩʩʠʡʩʢʦʡ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ ʠ ʥʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʭʦ-

ʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ. ñʉʣʘʙʳʡò ʨʫʙʣʴ ʚʳʛʦʜʝʥ 

ʵʢʩʧʦʨʪʝʨʘʤ, ʧʦʪʦʤʫ ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʟʘ ʪʦ ʞʝ ʢʦʣʠ-

ʯʝʩʪʚʦ ʧʨʦʜʘʚʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦʣʫʯʘʪʴ ʙʦʣʴʰʝʝ 

ʢʦʣʠʯʝʩʪʚʦ ʥʘʮʠʦʥʘʣʴʥʦʡ ʚʘʣʶʪʳ. ʀʤʧʦʨʪʝʨʳ, ʚ 

ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʪʘʨʘʶʪʩʷ ʤʠʥʠʤʠʟʠʨʦʚʘʪʴ ʩʚʦʠ 

ʫʙʳʪʢʠ ʧʫʪʝʤ ʫʚʝʣʠʯʝʥʠʷ ʩʪʦʠʤʦʩʪʠ ʚʩʝʭ ʠʤʧʦʨʪʠ-

ʨʫʝʤʳʭ ʪʦʚʘʨʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʪʦʚʘʨʦʚ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʛʦ ʟʥʘʯʝʥʠʷ, ʯʪʦ ʦʢʘʟʳʚʘʝʪ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷ-

ʥʠʝ ʥʘ ʪʝʤʧʳ ʨʦʩʪʘ ʵʢʦʥʦʤʠʢʠ. ʋʩʠʣʝʥʠʝ ʢʫʨʩʘ 

ʨʫʙʣʷ ʦʢʘʟʳʚʘʝʪ ʦʙʨʘʪʥʦʝ ʚʣʠʷʥʠʝ ʜʣʷ ʦʪʝʯʝʩʪʚʝʥ-

ʥʳʭ ʠʤʧʦʨʪʝʨʦʚ ʠ ʵʢʩʧʦʨʪʝʨʦʚ [1].  

ʆʩʦʙʫʶ ʨʦʣʴ ʚ ʧʦʣʠʪʠʢʝ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʚ 

ʘʛʨʘʨʥʦʡ ʩʬʝʨʝ ʩʳʛʨʘʣʠ ñʦʪʚʝʪʥʳʝò ʩʘʥʢʮʠʠ, ʚʚʝ-

ʜʝʥʥʳʝ ʚ ʦʪʥʦʰʝʥʠʠ ʈʦʩʩʠʠ 2014 ʛʦʜʫ ʟʘʧʘʜʥʳʤʠ 

ʩʪʨʘʥʘʤʠ ʧʦʩʣʝ ʧʨʠʩʦʝʜʠʥʝʥʠʷ ʢ ʥʝʡ ʂʨʳʤʘ, ʧʨʝʜ-

ʥʘʟʥʘʯʝʥʥʳʝ ʜʣʷ ʩʜʝʨʞʠʚʘʥʠʷ ʨʦʩʩʠʡʩʢʦʡ ʘʛʨʝʩʩʠʠ 

ʠʟʥʘʯʘʣʴʥʦ ʥʝʩʣʠ ʧʦʜʨʳʚʘʶʱʠʡ ʜʣʷ ʦʪʝʯʝʩʪʚʝʥ-

ʥʦʡ ʵʢʦʥʦʤʠʢʠ ʭʘʨʘʢʪʝʨ [2]. ʇʦʣʠʪʠʯʝʩʢʘʷ ʠ ʵʢʦʥʦ-

ʤʠʯʝʩʢʘʷ ʙʣʦʢʘʜʘ ʚʤʝʩʪʝ ʩʦ ʩʥʠʞʝʥʠʝʤ ʮʝʥ ʥʘ 

ʥʝʬʪʴ ʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʥʘʯʘʣʫ ʥʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʨʠʟʠʩʘ ʚ ʈʦʩʩʠʠ. ɿʘʧʨʝʪ ʥʘ ʚʚʦʟ ʟʥʘʯʠʤʳʭ ʧʨʦʜʦ-

ʚʦʣʴʩʪʚʝʥʥʳʭ ʪʦʚʘʨʦʚ ʨʘʩʮʝʥʠʚʘʣʠʩʴ ʢʘʢ ʫʛʨʦʟʘ 

ʧʦʜʨʳʚʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ [3]. ʆʙʚʘʣ 

ʨʫʙʣʷ ʠ ʚʚʝʜʝʥʥʳʝ ʩʘʥʢʮʠʠ ʘʢʪʫʘʣʠʟʠʨʦʚʘʣʠ ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʴ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʠ ʟʘʩʪʘʚʠʣʠ ʩʢʦʨ-

ʨʝʢʪʠʨʦʚʘʪʴ ʧʨʦʛʨʘʤʤʫ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ 2010 

ʛʦʜʘ, ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʫʶ ʙʝʟ-

ʦʧʘʩʥʦʩʪʴ ʠ ʥʝʟʘʚʠʩʠʤʦʩʪʴ. ʉʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ 

ʜʦʣʞʥʦ ʙʳʣʦ ʟʘ ʢʦʨʦʪʢʠʡ ʩʨʦʢ ʧʨʠʩʧʦʩʦʙʠʪʴʩʷ ʢ 

ʠʟʤʝʥʝʥʠʷʤ ʠ ʨʘʟʚʠʪʴ ʧʨʦʠʟʚʦʜʩʪʚʦ ʨʘʥʥʝʝ ʠʤʧʦʨ-

ʪʠʨʫʝʤʳʭ ʪʦʚʘʨʦʚ, ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʧʦʚʳʰʘʷ ʠʭ ʢʦʥ-

ʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ. ʉʨʘʚʥʠʤ ʧʦʣʠʪʠʢʠ ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʛʦ ʩʝʢʪʦʨʘ 

ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʚ ʧʝʨʠʦʜʳ ʜʦ ʦʙʦʩʪʨʝʥʠʷ ʧʦʣʠ-

ʪʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʤʠʨʦʚʦʤ ʩʦʦʙʱʝʩʪʚʝ ʠ ʧʦʩʣʝ 

ʚʚʝʜʝʥʠʷ ʩʘʥʢʮʠʡ [4].  

ʇʦʩʪʫʧʣʝʥʠʷ ʚ ʘʛʨʘʨʥʳʡ ʩʝʢʪʦʨ ʠʟ ʬʝʜʝʨʘʣʴ-

ʥʳʭ ʙʶʜʞʝʪʦʚ ʨʘʟʣʠʯʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʤʠʨʦʚʦʛʦ 

ʨʳʥʢʘ ʤʦʞʥʦ ʚʠʜʝʪʴ ʥʘ ʨʠʩʫʥʢʝ 1.  

  
ʈʠʩʫʥʦʢ 1 ɹʶʜʞʝʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʘʛʨʘʨʥʦʡ ʦʪʨʘʩʣʠ.  
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ɼʘʥʥʳʝ ʨʠʩʫʥʢʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʪʦʤ, ʯʪʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʫʶ ʧʦʜʜʝʨʞʢʫ ʚ ʘʛʨʘʨʥʦʡ ʩʬʝʨʝ ʈʦʩ-

ʩʠʠ ʤʦʞʥʦ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʷ. ʉʫʤʤʘ ʦʪʯʠʩʣʝʥʠʡ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡ-

ʩʪʚʝʥʥʳʡ ʩʝʢʪʦʨ ʫʤʝʥʴʰʠʣʘʩʴ ʚ 2011 ʛʦʜʫ ʚ ʩʨʘʚ-

ʥʝʥʠʠ ʩ 2008 ʛʦʜʦʤ. ɼʠʥʘʤʠʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʉʐɸ ʥʝʦʜʥʦʟʥʘʯʥʘ. ʆʪʤʝʯʘʝʪʩʷ ʨʦʩʪ ʚʝʣʠʯʠʥʳ 

ʨʘʩʭʦʜʦʚ ʥʘ 29.05 ʤʣʨʜ.ʜʦʣʣ. ɿʘʪʝʤ ʧʦʩʪʝʧʝʥʥʦʝ 

ʩʥʠʞʝʥʠʝ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʚ 2011 ʛʦʜʫ ʧʦ ʩʨʘʚ-

ʥʝʥʠʶ ʩ 2009 ʥʘ 50,1 ʧʨʦʮʝʥʪʥʳʡ ʧʫʥʢʪ ʠʣʠ ʥʘ 

23,96 ʤʣʨʜ.ʜʦʣʣ. ʌʠʥʘʥʩʠʨʦʚʘʥʠʝ ʘʛʨʘʨʥʦʛʦ ʩʝʢ-

ʪʦʨʘ ʚ  

ɽʚʨʦʩʦʶʟʝ ʠʤʝʝʪ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʪʝʥʜʝʥʮʠʶ 

ʥʘ ʚʩʝʤ ʠʟʫʯʘʝʤʦʤ ʧʝʨʠʦʜʝ. ɼʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ 

ʫʚʝʣʠʯʠʣʩʷ ʚ 2011 ʛʦʜʫ ʚ ʩʨʘʚʥʝʥʠʠ ʩ 2008 ʛʦʜʦʤ 

ʥʘ 36,75 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ. ɻʠʩʪʦʛʨʘʤʤʘ ʧʦʢʘʟʘ-

ʪʝʣʝʡ ʘʛʨʘʨʥʦʡ ʩʬʝʨʳ ʈʦʩʩʠʠ ʠʟʦʙʨʘʞʝʥʘ ʥʘ ʨʠ-

ʩʫʥʢʝ 2, ʢʦʪʦʨʘʷ ʦʭʚʘʪʳʚʘʝʪ ʧʝʨʠʦʜ ʜʦ ʥʘʯʘʣʘ ʧʦ-

ʣʠʪʠʢʠ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ.  

 

  
ʈʠʩʫʥʦʢ 2 ɼʠʥʘʤʠʢʘ ʧʦʢʘʟʘʪʝʣʝʡ ʘʛʨʘʨʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʈʦʩʩʠʠ.  

 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʨʠʩʫʥʦʢ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳ-

ʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʟʘ ʠʩʩʣʝʜʫʝʤʳʡ ʧʝʨʠʦʜ ʥʘʠʙʦʣʴʰʝʤʫ 

ʠʟʤʝʥʝʥʠʶ ʧʦʜʚʝʨʛʩʷ ʧʦʢʘʟʘʪʝʣʴ ʚʘʣʦʚʦʛʦ ʩʙʦʨʘ 

ʟʝʨʥʦʚʳʭ, ʦʥ ʩʥʠʟʠʣʩʷ ʥʘ 47 219 ʪʳʩ.ʪ. ʅʘʠʤʝʥʴ-

ʰʝʤʫ ʠʟʤʝʥʝʥʠʶ ʧʦʜʚʝʨʛʩʷ ʧʦʢʘʟʘʪʝʣʴ ʧʣʦʱʘʜʠ 

ʧʘʰʥʠ ʥʘ ʥʘʯʘʣʦ ʛʦʜʘ, ʪʳʩ. ʛʘ, ʦʥ ʫʚʝʣʠʯʠʣʩʷ ʥʘ 

0,11%. ʊʘʢʞʝ ʥʘ 14% ʫʚʝʣʠʯʠʣʩʷ ʧʦʢʘʟʘʪʝʣʴ ʩʢʦʪ ʠ 

ʧʪʠʮʘ ʚ ʫʙʦʡʥʦʤ ʚʝʩʝ. ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʥʝʟʥʘ-

ʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ: ʧʦʩʝʚʥʳʝ ʧʣʦ-

ʱʘʜʠ ʩ/ʭ ʢʫʣʴʪʫʨ ʚ ʭʦʟʷʡʩʪʚʘʭ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ, ʪʳʩ. 

ʛʘ ʠ ʧʦʛʦʣʦʚʴʝ ʂʈʉ ʚ ʭʦʟʷʡʩʪʚʘʭ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ, 

ʪʳʩ. ʛʦʣʦʚ. ʆʥʠ ʩʥʠʟʠʣʠʩʴ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʥʘ 2,26% 

ʠ 5,09%.  

ɺ ʩʚʷʟʠ ʩ ʫʩʠʣʝʥʠʝʤ ʥʘʧʨʷʞʝʥʥʦʩʪʠ ʦʪʥʦʰʝ-

ʥʠʡ ʤʝʞʜʫ ʚʝʜʫʱʠʤʠ ʩʪʨʘʥʘʤʠ ʤʠʨʘ ʙʳʣʘ ʨʘʟʨʘʙʦ-

ʪʘʥʘ ʧʨʦʛʨʘʤʤʘ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʨʝ-

ʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʢʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦ-

ʜʫʢʮʠʠ, ʩʳʨʴʷ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʥʘ 2013-2020 

ʛʦʜʳ, ʢʦʪʦʨʘʷ ʧʣʘʚʥʦ ʩʪʘʣʘ ʪʨʘʥʩʬʦʨʤʠʨʦʚʘʪʴʩʷ ʚ 

ʧʦʣʠʪʠʢʫ ʠʤʧʦʨʪʘʟʝʤʝʱʝʥʠʷ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʦʡ 

ʧʨʦʛʨʘʤʤʝ ʛʦʩʫʜʘʨʩʪʚʫ ʥʝʦʙʭʦʜʠʤʦ ʫʤʝʥʴʰʠʪʴ ʢʦ-

ʣʠʯʝʩʪʚʦ ʠʤʧʦʨʪʠʨʫʝʤʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʘʣʘʜʠʚ ʧʨʦ-

ʠʟʚʦʜʩʪʚʦ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʳʭ 

ʘʥʘʣʦʛʦʚ, ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʠʪʴ ʠʥʜʝʢʩʳ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚʩʝʭ ʢʘʪʝʛʦʨʠʡ. 

ʇʦʢʘʟʘʪʝʣʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʩʥʦʚʥʳʭ ʧʨʦʜʫʢʪʦʚ ʞʠ-

ʚʦʪʥʦʚʦʜʩʪʚʘ ʚ ʈʦʩʩʠʠ ʠʟʦʙʨʘʞʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 3.  
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ʈʠʩʫʥʦʢ 3 ʇʦʢʘʟʘʪʝʣʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʩʥʦʚʥʳʭ ʧʨʦʜʫʢʪʦʚ ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ ʚ ʈʦʩʩʠʠ.  

 

ʀʩʭʦʜʷ ʠʟ ʜʘʥʥʳʭ, ʠʟʦʙʨʘʞʝʥʥʳʭ ʥʘ ʨʠʩʫʥʢʝ, 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʧʦʢʘ-

ʟʘʪʝʣʝʡ ʫʚʝʣʠʯʠʣʠʩʴ, ʧʨʠ ʵʪʦʤ ʧʝʨʠʦʜ ʠʩʩʣʝʜʦʚʘ-

ʥʠʷ ʫʞʝ ʚʢʣʶʯʘʝʪ ʧʦʣʥʦʤʘʩʰʪʘʙʥʳʝ ʤʝʨʳ ʧʦ ʠʤ-

ʧʦʨʪʦʟʘʤʝʱʝʥʠʶ, ʥʘʯʠʥʘʷ ʩ 2014 ʛʦʜʘ. ʅʘʠʙʦʣʴ-

ʰʠʡ ʨʦʩʪ ʦʪʤʝʯʘʝʪʩʷ ʚ ʫʚʝʣʠʯʝʥʠʠ ʯʠʩʣʘ ʧʪʠʮ, ʦʥ 

ʩʦʩʪʘʚʠʣ 74,41% ʠ ʩʚʠʥʝʡ 60,10%. ʇʦʣʦʞʠʪʝʣʴʥʘʷ 

ʜʠʥʘʤʠʢʘ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʨʦʩʪʝ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʤʝʜʘ 27,45%, ʠ ʚʝʣʠʯʠʥʝ ʚʳʨʘʱʠʚʘʝʤʳʭ 

ʧʪʠʯʴʠʭ ʷʠʮ ʥʘ 10,16 %. ʅʝʟʥʘʯʠʪʝʣʴʥʦʝ ʫʤʝʥʴʰʝ-

ʥʠʝ ʥʘʙʣʶʜʘʝʪʩʷ ʫ ʪʘʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʢʘʢ ʢʦʣʠʯʝ-

ʩʪʚʦ ʢʨʫʧʥʦʛʦ ʨʦʛʘʪʦʛʦ ʩʢʦʪʘ ʠ ʦʙʲʝʤʳ ʧʨʦʠʟʚʦʜ-

ʩʪʚʘ ʤʦʣʦʢʘ. ɼʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʩʥʠʟʠʣʠʩʴ ʩʦʦʪ-

ʚʝʪʩʪʚʝʥʥʦ ʥʘ 6,04% ʠ 2,85%. ɼʦʩʪʠʞʝʥʠʝ ʪʘʢʠʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʦʠʩʭʦʜʠʪ ʟʘ ʩʯʝʪ ʫʚʝʣʠʯʝʥʠʷ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʚ ʘʛʨʘʨʥʫʶ ʩʬʝʨʫ. ɼʠʥʘ-

ʤʠʢʘ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʛʦ ʩʝʢʪʦʨʘ 

ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ ʠʟʦʙʨʘʞʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 4 ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʦʪ 14 ʠʶʣʷ 2012 ʛ. N 717 

ʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʨʦʛʨʘʤʤʝ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ ʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʨʳʥʢʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡ-

ʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʩʳʨʴʷ ʠ ʧʨʦʜʦʚʦʣʴʩʪʚʠʷ ʥʘ 

2013 - 2020 ʛʦʜʳ [5].  

 

  
ʈʠʩʫʥʦʢ 4 ɼʠʥʘʤʠʢʘ ʧʣʘʥʠʨʫʝʤʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ, 

ʤʣʨʜ. ʨʫʙ.  

 

ʉʦʛʣʘʩʥʦ ʨʠʩʫʥʢʫ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʧʣʘʥʠʨʫʝʪ 

ʚʳʜʝʣʠʪʴ ʟʥʘʯʠʪʝʣʴʥʳʭ ʦʙʲʝʤ ʙʶʜʞʝʪʥʳʭ ʘʩʩʠʛ-

ʥʦʚʘʥʠʡ ʥʘ ʨʘʟʚʠʪʠʝ ʘʛʨʘʨʥʦʡ ʩʬʝʨʳ, ʢʦʪʦʨʳʡ ʩʦ-

ʩʪʘʚʠʪ 2126,22 ʤʣʨʜ. ʨʫʙ. ɺʝʣʠʯʠʥʘ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʫʤʝʥʴʰʠʪʴʩʷ ʩ 2013 ʛʦʜʘ ʜʦ 

2014 ʛʦʜʘ ʥʘ 13,91% ʠʣʠ ʥʘ 27,5 ʤʣʨʜ. ʨʫʙ. ɿʘʪʝʤ ʩ 

2014 ʛʦʜʘ ʜʦ 2020 ʛʦʜʘ ʥʘʙʣʶʜʘʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʘʷ 
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ʜʠʥʘʤʠʢʘ ʙʶʜʞʝʪʥʳʭ ʘʩʩʠʛʥʦʚʘʥʠʡ. ɺ ʮʝʣʦʤ, ʧʦ-

ʣʠʪʠʢʫ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʵʬʬʝʢ-

ʪʠʚʥʦʡ.  

ʅʝ ʤʝʥʝʝ ʚʘʞʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʨʘʟʚʠʪʠʝ ʥʘʮʠʦ-

ʥʘʣʴʥʦʛʦ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʦʢʘʟʳʚʘʝʪ 

ʤʠʨʦʚʘʷ ʚʘʣʶʪʥʘʷ ʩʠʩʪʝʤʘ. ʄʠʨʦʚʘʷ ʚʘʣʶʪʥʘʷ ʩʠ-

ʩʪʝʤʘ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʨʝʟʝʨʚʥʳʭ ʚʘʣʶʪʘʭ ʠ ʤʝʞ-

ʜʫʥʘʨʦʜʥʦʡ ʜʝʥʝʞʥʦʡ ʝʜʠʥʠʮʝ. ʂ ʨʝʟʝʨʚʥʳʤ ʚʘʣʶ-

ʪʘʤ ʦʪʥʦʩʷʪʩʷ: ʜʦʣʣʘʨ ʉʐɸ, ʝʚʨʦ, ʬʫʥʪ ʩʪʝʨʣʠʥʛʦʚ 

ʉʦʝʜʠʥʝʥʥʦʛʦ ʢʦʨʦʣʝʚʩʪʚʘ, ʷʧʦʥʩʢʘʷ ʠʝʥʘ, ʰʚʝʡ-

ʮʘʨʩʢʠʡ ʬʨʘʥʢ, ʢʠʪʘʡʩʢʠʡ ʶʘʥʴ ʠ ʩʧʝʮʠʘʣʴʥʳʝ 

ʧʨʘʚʘ ʟʘʠʤʩʪʚʦʚʘʥʠʷ (ʉɼʈ). ʈʘʩʩʤʦʪʨʠʤ ʜʠʥʘʤʠʢʫ 

ʨʘʟʣʠʯʥʳʭ ʢʫʨʩʦʚ ʨʝʟʝʨʚʥʳʭ ʚʘʣʶʪ ʚ ʧʝʨʠʦʜ ʩ 

1.01.2009 ʧʦ 1.11.2019 ʛʛ. ʠ ʩ ʧʦʤʦʱʴʶ ʤʝʪʦʜʘ ʵʢʩ-

ʪʨʘʧʦʣʷʮʠʠ ʩʦʩʪʘʚʠʤ ʢʨʘʪʢʦʩʨʦʯʥʳʡ ʧʨʦʛʥʦʟ ʥʘ 

365 ʧʝʨʠʦʜʦʚ (ʜʥʝʡ), ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʦʪʩʫʪʩʪʚʠʷ 

ʚʘʣʶʪʥʦʡ ʠʥʪʝʨʚʝʥʮʠʠ ʮʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ[6]. ɺ 

ʚʳʯʠʩʣʝʥʠʷʭ ʧʨʠʤʝʥʷʝʪʩʷ ʧʨʷʤʘʷ ʢʦʪʠʨʦʚʢʘ ʚʘ-

ʣʶʪ. ɿʥʘʯʝʥʠʝ R^2 ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʚʝʣʠʯʠʥʫ ʜʦʩʪʦ-

ʚʝʨʥʦʩʪʠ ʘʧʧʨʦʢʩʠʤʘʮʠʠ ʜʣʷ ʧʨʦʛʥʦʟʠʨʫʝʤʦʡ ʣʠ-

ʥʝʡʥʦʡ ʬʫʥʢʮʠʠ. ɼʠʥʘʤʠʢʘ ʢʫʨʩʘ ʜʦʣʣʘʨʘ ʧʨʝʜ-

ʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 5.  

 

 
ʈʠʩʫʥʦʢ 5 ʌʘʢʪʠʯʝʩʢʘʷ ʜʠʥʘʤʠʢʘ ʢʫʨʩʘ ʜʦʣʣʘʨʘ ʠ ʝʛʦ ʧʨʦʛʥʦʟ ʜʦ 01.11.2020 ʛ.  

 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʨʠʩʫʥʦʢ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ 1.11.2020 ʛʦʜʘ ʮʝʥʘ ʜʦʣʣʘʨʘ ʧʨʝʚʳʩʠʪ 

ʦʪʤʝʪʢʫ 70 ʨʫʙʣʝʡ ʟʘ ʝʜʠʥʠʮʫ ʩʚʦʙʦʜʥʦ-ʢʦʥʚʝʨʪʠʨʫʝʤʦʡ ʚʘʣʶʪʳ. ɼʠʥʘʤʠʢʘ ʢʫʨʩʘ ʝʚʨʦ ʧʦʢʘʟʘʥʘ ʥʘ ʨʠ-

ʩʫʥʢʝ 6[7].  

 

 
ʈʠʩʫʥʦʢ 6 ʌʘʢʪʠʯʝʩʢʘʷ ʜʠʥʘʤʠʢʘ ʢʫʨʩʘ ʝʚʨʦ ʠ ʝʛʦ ʧʨʦʛʥʦʟ ʜʦ 01.11.2020 ʛ.  

 

ɼʘʥʥʳʝ ʨʠʩʫʥʢʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʪʦʤ, ʯʪʦ ʩʪʦʠʤʦʩʪʴ ʦʜʥʦʡ ʝʜʠʥʠʮʳ ʝʚʨʦ ʥʘ 1.09.2020 ʛʦʜʘ ʧʨʦ-

ʛʥʦʟʘ ʩʦʩʪʘʚʠʪ ʦʢʦʣʦ 81 ʨʫʙʣʷ. ɼʠʥʘʤʠʢʘ ʢʫʨʩʘ ʉɼʈ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩʫʥʢʝ 7[8].  
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ʈʠʩʫʥʦʢ 7 ʌʘʢʪʠʯʝʩʢʘʷ ʜʠʥʘʤʠʢʘ ʢʫʨʩʘ ʉɼʈ ʠ ʝʛʦ ʧʨʦʛʥʦʟ ʜʦ 01.11.2020 ʛ.  

 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʨʠʩʫʥʦʢ, ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝ-

ʪʠʪʴ, ʯʪʦ ʚ ʙʫʜʫʱʝʤ ʩʪʦʠʤʦʩʪʴ ʦʜʥʦʡ ʝʜʠʥʠʮʳ ʠʩ-

ʢʫʩʩʪʚʝʥʥʦʛʦ ʧʣʘʪʝʞʥʦʛʦ ʩʨʝʜʩʪʚʘ ʚʦʟʨʘʩʪʝʪ ʜʦ 100 

ʨʫʙʣʝʡ.  

ʅʝ ʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʦʪʜʝʣʴʥʦʝ ʢʦʣʝʙʘʥʠʝ ʮʝʥ 

ʷʚʣʷʝʪʩʷ ʩʣʫʯʘʡʥʳʤ, ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʚʩʝ ʠʟʤʝʥʝʥʠʷ 

ʟʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ ʬʦʨʤʠʨʫʶʪ ʦʧʨʝ-

ʜʝʣʝʥʥʫʶ ʪʝʥʜʝʥʮʠʶ (ʪʨʝʥʜ). ʃʠʥʠʠ ʪʨʝʥʜʘ ʥʘ ʚʩʝʭ 

ʛʨʘʬʠʢʘʭ ʷʚʣʷʶʪʩʷ ʚʦʩʭʦʜʷʱʠʤʠ. ʀʥʜʝʢʩʳ ʜʦʩʪʦ-

ʚʝʨʥʦʩʪʠ ʢʦʣʝʙʣʶʪʩʷ ʦʪ 0,7512 ʜʦ 0,7580. ʕʪʦ ʫʢʘ-

ʟʳʚʘʝʪ ʥʘ ʪʦ, ʯʪʦ ʪʝʭʥʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʷʚʣʷʝʪʩʷ 

ʦʙʦʩʥʦʚʘʥʥʳʤ. ʈʝʟʢʦʝ ʫʚʝʣʠʯʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʘʥʘ-

ʣʠʟʠʨʫʝʤʳʭ ʚʘʣʶʪ ʚ 2014 ʛʦʜʫ ʧʨʦʠʟʦʰʣʦ ʠʟ-ʟʘ ʚʘ-

ʣʶʪʥʦʛʦ ʢʨʠʟʠʩʘ ʚ ʈʦʩʩʠʠ 2014-2015 ʛʛ., ʧʨʠʯʠ-

ʥʘʤʠ ʢʦʪʦʨʦʛʦ ʩʪʘʣʠ ʩʥʠʞʝʥʠʝ ʤʠʨʦʚʳʭ ʮʝʥ ʥʘ 

ʥʝʬʪʴ ʠ ʚʚʝʜʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʘʥʢʮʠʡ ʚ ʦʪʥʦ-

ʰʝʥʠʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ʇʝʨʤʘʥʝʥʪʥʦʝ ʨʘʟʚʠʪʠʝ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ 

ʩʧʦʩʦʙʩʪʚʫʝʪ ʫʚʝʣʠʯʝʥʠʶ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦ-

ʩʪʠ, ʦʩʥʦʚʳʚʘʶʱʝʡʩʷ ʥʘ ʚʘʣʶʪʥʳʭ ʢʦʪʠʨʦʚʢʘʭ, ʧʦ-

ʵʪʦʤʫ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʚʘʣʶʪʥʦʛʦ ʢʫʨʩʘ ʩʧʦʩʦʙ-

ʩʪʚʫʝʪ ʩʦʟʜʘʥʠʶ ʦʧʪʠʤʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ ʜʣʷ ʚʝʜʝ-

ʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʘʢ ʦʪʜʝʣʴʥʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʪʘʢ ʠ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ 

ʪʦʨʛʦʚʣʠ. ʕʢʦʥʦʤʠʯʝʩʢʦʝ ʠ ʧʦʣʠʪʠʯʝʩʢʦʝ ʜʘʚʣʝʥʠʝ 

ʠ ʙʣʦʢʘʜʘ ʩʦ ʩʪʦʨʦʥʳ ʜʨʫʛʠʭ ʩʪʨʘʥ, ʥʘʧʨʘʚʣʝʥʥʳʝ 

ʥʘ ʧʦʜʨʳʚ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ, ʟʘʩʪʘʚʠʣʦ ʈʦʩʩʠʶ 

ʩʤʝʥʠʪʴ ʢʫʨʩ ʪʦʨʛʦʚʣʠ ʚ ʩʪʦʨʦʥʫ ʧʨʦʪʝʢʮʠʦʥʠʟʤʘ. 

ɺ ʩʚʷʟʠ ʩ ʦʙʚʘʣʦʤ ʢʫʨʩʘ ʨʫʙʣʷ ʥʘ ʚʘʣʶʪʥʦʤ ʨʳʥʢʝ, 

ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʈʦʩʩʠʠ ʚʥʝʩʣʦ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʚ ʜʝʡ-

ʩʪʚʦʚʘʚʰʫʶ ʧʦʣʠʪʠʢʫ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ 2010 

ʛʦʜʘ ʠ ʨʘʟʨʘʙʦʪʘʣʘ ʥʦʚʫʶ ʩʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʩʝʣʴ-

ʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʩ 2013 ʛ. ʜʦ 2020 ʛ. ʀʟʤʝʥʝʥʠʷ ʧʦ-

ʚʣʠʷʣʠ ʥʘ ʫʩʢʦʨʝʥʥʫʶ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʶ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ, ʧʦʩʧʦʩʦʙʩʪʚʦʚʘʣʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʠ ʫʚʝ-

ʣʠʯʝʥʠʶ ʦʙʲʝʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʩʥʦʚʥʳʭ ʚʠʜʦʚ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʧʨʦʜʫʢʮʠʠ ʧʠ-

ʱʝʚʦʡ ʠ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʘ 

ʪʘʢʞʝ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘ-

ʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʨʳʥʢʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦ-

ʜʫʢʮʠʠ.  
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ʉʘʢʝʥʦʚʘ ɿʣʠʭʘ ʄʘʛʘʫʷʥʦʚʥʘ 

ʜʦʮʝʥʪ, 

ʋʥʠʚʝʨʩʠʪʝʪ çʊʫʨʘʥ-ɸʩʪʘʥʘè, ʛ. ʅʫʨ-ʉʫʣʪʘʥ 

ɽʩʳʤʭʘʥʦʚʘ ɿʝʡʥʝʛʫʣʴ ʂʣʳʰʙʝʢʦʚʥʘ 

ʧʨʦʬʝʩʩʦʨ 

ʋʥʠʚʝʨʩʠʪʝʪ çʊʫʨʘʥ-ɸʩʪʘʥʘè, ʛ. ʅʫʨ-ʉʫʣʪʘʥ, 

ɾʫʘʥʳʰʝʚ ɸʟʘʤʘʪ ɽʨʞʘʥʦʚʠʯ 

ʤʘʛʠʩʪʨ 

ʋʥʠʚʝʨʩʠʪʝʪ çʊʫʨʘʥ-ɸʩʪʘʥʘè, ʛ. ʅʫʨ-ʉʫʣʪʘʥ 
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ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʟʥʘʯʝʥʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʪʦʤ, ʯʪʦ ʝʛʦ ʧʨʦʚʝʜʝʥʠʝ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʩʦʙʣʶʜʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥʥʦʛʦ ʧʨʘʚʦʧʦʨʷʜʢʘ ʚ ʧʨʦʮʝʩʩʝ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʠ 

ʦʙʱʝʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ, ʧʨʝʜʧʨʠʷʪʠʷʤʠ, ʫʯʨʝʞʜʝʥʠʷʤʠ ʠ ɻ ʢʦʥʦʤʠʯʝʩʢʫʶ ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʠ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʜʝʡʩʪʚʠʡ ʠ ʠʭ ʩʦʦʪʚʝʪʩʪʚʠʝ ʟʘʜʘʯʘʤ ʛʦʩʫʜʘʨʩʪʚʘ.  

Abstract 

The article analyzes the importance of financial control in that its implementation presupposes compliance 

with the established legal order in the process of financial activity by state and public bodies, enterprises, institu-

tions and the economic feasibility and effectiveness of the actions taken and their compliance with the tasks of the 

state. 
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ʘʫʜʠʪʘ, ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ, ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ, ʘʫʜʠʪʦʨʩʢʘʷ ʫʩʣʫʛʘ. 
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ʌʠʥʘʥʩʦʚʘʷ ʠʥʬʦʨʤʘʮʠʷ, ʦʩʥʦʚʘʥʥʘʷ ʥʘ ʙʫʭ-

ʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʠ ʦʪʯʝʪʥʦʩʪʠ, ʩʣʫʞʠʣʘ ʪʦʣʴʢʦ ʦʜ-

ʥʦʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤʫ ʧʦʣʴʟʦʚʘʪʝʣʶ, ʦʪ ʣʠʮʘ ʢʦ-

ʪʦʨʦʛʦ ʚʳʩʪʫʧʘʣʠ ʨʘʟʣʠʯʥʳʝ ʤʠʥʠʩʪʝʨʩʪʚʘ ʠ ʚʝ-

ʜʦʤʩʪʚʘ, ʘ ʪʘʢʞʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʧʣʘʥʠʨʫʶʱʠʝ, 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʠ ʬʠʥʘʥʩʦʚʳʝ ʦʨʛʘʥʳ. ʉ ʦʜʥʦʡ ʩʪʦ-

ʨʦʥʳ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ ʩʦʙʠʨʘʣ, ʨʝʛʠʩʪʨʠʨʦʚʘʣ 

ʠ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʣ ʨʘʟʣʠʯʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʦ-

ʚʝʨʰʘʶʱʠʭʩʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʬʘʢʪʘʭ, 

ʦʧʝʨʘʮʠʷʭ ʠ ʩʦʙʳʪʠʷʭ, ʯʪʦ ʧʦʟʚʦʣʷʣʦ ʩʦʟʜʘʪʴ ʢʘʯʝ-

ʩʪʚʝʥʥʫʶ ʠ ʢʦʣʠʯʝʩʪʚʝʥʥʫʶ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ. ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʩ ʧʦʤʦ-

ʱʴʶ ʧʦʣʫʯʝʥʥʦʡ ʫʯʝʪʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʦʩʫʱʝʩʪʚ-

ʣʷʣʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʡ ʢʦʥʪʨʦʣʴ ʟʘ 

ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʫʙʲʝʢʪʦʤ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʟʘʜʘʥ-

ʥʦʡ ʝʤʫ ʮʝʣʴʶ, ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴʶ 

ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʧʝʨʘʮʠʡ, ʟʘ ʩʦʙʣʶʜʝ-

ʥʠʝʤ ʠʤ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʢʦʤʘʥʜʥʦʛʦ ʨʝʞʠʤʘ ʵʢʦ-

ʥʦʤʠʢʠ ʠ ʩʦʭʨʘʥʥʦʩʪʴʶ ʩʦʮʠʘʣʠʩʪʠʯʝʩʢʦʡ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ. ʇʨʠ ʵʪʦʤ ʩʠʩʪʝʤʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʢʦʥʪʨʦʣʷ ʩʪʨʦʠʣʘʩʴ ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʥʘ ʨʝʰʝʥʠʠ 

ʟʘʜʘʯ ʚʳʷʚʣʝʥʠʷ ʦʪʢʣʦʥʝʥʠʡ ʦʪ ʞʝʩʪʢʦ ʫʩʪʘʥʦʚʣʝʥ-

ʥʳʭ ʛʦʩʫʜʘʨʩʪʚʦʤ ʤʦʜʝʣʝʡ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʦʛʨʦʤʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲ-

ʝʢʪʦʚ. 

ʉ ʨʘʟʚʠʪʠʝʤ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʵʢʦʥʦ-

ʤʠʢʝ ʩʪʨʘʥʳ ʦʩʥʦʚʦʡ ʩʪʘʙʠʣʴʥʦʛʦ ʧʦʣʦʞʝʥʠʷ ʣʶ-

ʙʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʫʙʲʝʢʪʘ ʷʚʣʷʝʪʩʷ ʝʛʦ ʬʠʥʘʥ-

ʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ, ʤʝʨʦʡ ʢʦʪʦʨʦʛʦ ʩʣʫʞʠʪ ʝʛʦ ʬʠ-

ʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ. ʀʤʝʥʥʦ ʬʠʥʘʥʩʦʚʦʝ 

ʩʦʩʪʦʷʥʠʝ ʦʧʨʝʜʝʣʷʝʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ, ʝʛʦ ʧʦʪʝʥʮʠʘʣ ʚ ʜʝʣʦʚʦʤ ʩʦ-

ʪʨʫʜʥʠʯʝʩʪʚʝ, ʧʦʟʚʦʣʷʝʪ ʦʮʝʥʠʪʴ ʩʪʝʧʝʥʴ ʛʘʨʘʥʪʠʡ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ, ʢʘʢ ʩʘʤʦʛʦ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ ʩʫʙʲʝʢʪʘ, ʪʘʢ ʠ ʝʛʦ ʧʘʨʪʥʝʨʦʚ ʧʦ ʬʠʥʘʥʩʦʚʳʤ 

ʠ ʠʥʳʤ ʦʪʥʦʰʝʥʠʷʤ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ ʥʘ ʧʝʨʚʳʡ 

ʧʣʘʥ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʚʳʭʦʜʠʪ ʚʦʧʨʦʩ 

ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʢʘʢ ʦʩʥʦʚʥʳʤ ʠ ʧʨʠʦʨʠʪʝʪʥʳʤ ʚʠ-

ʜʦʤ ʨʝʩʫʨʩʦʚ. ɺ ʪʨʘʜʠʮʠʦʥʥʦʤ ʧʦʥʠʤʘʥʠʠ ʜʣʷ ʵʬ-

ʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʤʫ ʧʝʨʩʦʥʘʣʫ ʥʝʦʙʭʦʜʠʤʦ, ʧʨʝʞʜʝ 
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ʚʩʝʛʦ, ʫʤʝʪʴ ʨʝʘʣʴʥʦ ʦʮʝʥʠʚʘʪʴ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦ-

ʷʥʠʝ ʩʚʦʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʢʘʢ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲ-

ʝʢʪʘ, ʪʘʢ ʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʧʘʨʪʥʝ-

ʨʦʚ. 

ʌʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ - ʵʪʦ ʢʦʥʪʨʦʣʴ ʟʘ ʟʘʢʦʥ-

ʥʦʩʪʴʶ ʜʝʡʩʪʚʠʡ ʚ ʦʙʣʘʩʪʠ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʩʫʙʲʝʢʪʦʚ 

ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʚ ʮʝʣʷʭ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ ʠ ʦʪ-

ʜʝʣʴʥʳʭ ʨʝʛʠʦʥʦʚ. ʌʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʚʢʣʶʯʘʝʪ 

ʚ ʩʝʙʷ: ʢʦʥʪʨʦʣʴ ʟʘ ʠʩʧʦʣʥʝʥʠʝʤ ʙʶʜʞʝʪʦʚ ʩʫʙʲʝʢ-

ʪʦʚ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ; ʢʦʥʪʨʦʣʴ ʟʘ ʩʦʩʪʦʷʥʠʝʤ 

ʚʥʝʰʥʝʛʦ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʜʦʣʛʘ ʟʘ ʩʦʩʪʦʷʥʠʝʤ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʳʭ ʨʝʟʝʨʚʦʚ. ʌʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ï ʩʦ-

ʩʪʘʚʥʘʷ ʯʘʩʪʴ, ʠʣʠ ʩʧʝʮʠʘʣʴʥʘʷ ʦʪʨʘʩʣʴ, ʦʩʫʱʝʩʪʚ-

ʣʷʝʤʦʛʦ ʢʦʥʪʨʦʣʷ. ʅʘʣʠʯʠʝ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ 

ʦʙʲʝʢʪʠʚʥʦ ʦʙʫʩʣʦʚʣʝʥʦ ʪʝʤ, ʯʪʦ ʬʠʥʘʥʩʘʤ ʢʘʢ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʢʘʪʝʛʦʨʠʠ ʧʨʠʩʫʱʠ ʥʝ ʪʦʣʴʢʦ ʨʘʩ-

ʧʨʝʜʝʣʠʪʝʣʴʥʘʷ, ʥʦ ʠ ʢʦʥʪʨʦʣʴʥʘʷ ʬʫʥʢʮʠʠ. ʇʦ-

ʵʪʦʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʬʠʥʘʥʩʦʚ ʜʣʷ 

ʨʝʰʝʥʠʷ ʩʚʦʠʭ ʟʘʜʘʯ ʦʙʷʟʘʪʝʣʴʥʦ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʧʨʦʚʝʜʝʥʠʝ ʩ ʠʭ ʧʦʤʦʱʴʶ ʢʦʥʪʨʦʣʷ ʟʘ ʭʦʜʦʤ ʚʳ-

ʧʦʣʥʝʥʠʷ ʵʪʠʭ ʟʘʜʘʯ. ʌʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪʩʷ ʚ ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʧʨʘʚʦʚʳʤʠ ʥʦʨʤʘʤʠ 

ʧʦʨʷʜʢʝ ʚʩʝʡ ʩʠʩʪʝʤʦʡ ʦʨʛʘʥʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʚʣʘʩʪʠ ʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʩʧʝʮʠʘʣʴʥʳʤʠ ʢʦʥʪʨʦʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʧʨʠ 

ʫʯʘʩʪʠʠ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʪʨʫʜʦʚʳʭ ʢʦʣ-

ʣʝʢʪʠʚʦʚ ʠ ʛʨʘʞʜʘʥ. 

ʆʙʲʝʢʪʦʤ ʬʠʥʘʥʩʦʚʦʛʦ ʢʦʥʪʨʦʣʷ ʷʚʣʷʝʪʩʷ ʢʦʥ-

ʪʨʦʣʴ ʟʘ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʘʪʝʨʠʘʣʴʥʳʭ, ʪʨʫʜʦʚʳʭ, 

ʧʨʠʨʦʜʥʳʭ ʠ ʜʨʫʛʠʭ ʨʝʩʫʨʩʦʚ ʩʪʨʘʥʳ, ʧʦʩʢʦʣʴʢʫ ʚ 

ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʦʮʝʩʩ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʨʘʩ-

ʧʨʝʜʝʣʝʥʠʷ ʦʧʦʩʨʝʜʩʪʚʫʝʪʩʷ ʜʝʥʝʞʥʳʤʠ ʦʪʥʦʰʝ-

ʥʠʷʤʠ. ʂʦʥʢʨʝʪʥʳʝ ʬʦʨʤʳ ʠ ʤʝʪʦʜʳ ʬʠʥʘʥʩʦʚʦʛʦ 

ʢʦʥʪʨʦʣʷ ʧʦʟʚʦʣʷʶʪ ʦʙʝʩʧʝʯʠʪʴ ʠʥʪʝʨʝʩʳ ʠ ʧʨʘʚʘ 

ʢʘʢ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʝʛʦ ʫʯʨʝʞʜʝʥʠʡ, ʪʘʢ ʠ ʚʩʝʭ ʜʨʫ-

ʛʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʫʙʲʝʢʪʦʚ; ʬʠʥʘʥʩʦʚʳʝ ʥʘʨʫ-

ʰʝʥʠʷ ʚʣʝʢʫʪ ʩʘʥʢʮʠʠ ʠ ʰʪʨʘʬʳ. 

ʌʠʥʘʥʩʦʚʳʡ ʢʦʥʪʨʦʣʴ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ, ʧʨʝʜʥʘʟʥʘʯʝʥ ʜʣʷ ʨʝʘʣʠʟʘ-

ʮʠʠ ʬʠʥʘʥʩʦʚʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ, ʩʦʟʜʘʥʠʷ 

ʫʩʣʦʚʠʡ ʜʣʷ ʬʠʥʘʥʩʦʚʦʡ ʩʪʘʙʠʣʠʟʘʮʠʠ. ʕʪʦ, 

ʧʨʝʞʜʝ ʚʩʝʛʦ ʨʘʟʨʘʙʦʪʢʘ, ʫʪʚʝʨʞʜʝʥʠʝ ʠ ʠʩʧʦʣʥʝ-

ʥʠʝ ʙʶʜʞʝʪʦʚ ʚʩʝʭ ʫʨʦʚʥʝʡ ʠ ʚʥʝʙʶʜʞʝʪʥʳʭ ʬʦʥ-

ʜʦʚ, ʘ ʪʘʢʞʝ ʢʦʥʪʨʦʣʴ ʟʘ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʴʶ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʫʯʨʝʞʜʝʥʠʡ, 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʙʘʥʢʦʚ ʠ ʢʦʨʧʦʨʘʮʠʡ. ʌʠʥʘʥʩʦ-

ʚʳʡ ʢʦʥʪʨʦʣʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʦʡ ʩʬʝʨʳ ʵʢʦʥʦʤʠʢʠ ʟʘʪʨʘʛʠʚʘʝʪ ʣʠʰʴ ʩʬʝʨʫ ʚʳ-

ʧʦʣʥʝʥʠʷ ʜʝʥʝʞʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʛʦʩʫʜʘʨ-

ʩʪʚʦʤ, ʚʢʣʶʯʘʷ ʥʘʣʦʛʠ ʠ ʜʨʫʛʠʝ ʧʣʘʪʝʞʠ, 

ʩʦʙʣʶʜʝʥʠʝ ʟʘʢʦʥʥʦʩʪʠ ʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʠ ʧʨʠ 

ʨʘʩʭʦʜʦʚʘʥʠʠ ʚʳʜʝʣʝʥʥʳʭ ʠʣʠ ʙʶʜʞʝʪʥʳʭ ʩʫʙʩʠ-

ʜʠʡ ʠ ʢʨʝʜʠʪʦʚ, ʘ ʪʘʢʞʝ ʩʦʙʣʶʜʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥ-

ʥʳʭ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʧʨʘʚʠʣ ʦʨʛʘʥʠʟʘʮʠʠ ʜʝʥʝʞʥʳʭ 

ʨʘʩʯʝʪʦʚ, ʚʝʜʝʥʠʷ ʫʯʝʪʘ ʠ ʦʪʯʝʪʥʦʩʪʠ [1, ʩ.49]. 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʩʠʩʪʝʤʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʧʦʩʪʦʷʥʥʦ ʩʦʚʝʨʰʝʥʩʪʚʫʝʪʩʷ, ʝʝ ʧʨʷʤʳʝ 

ʬʫʥʢʮʠʠ, ʚ ʩʠʣʫ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʧʨʠʯʠʥ, ʘ ʪʘʢʞʝ 

ʧʦʩʪʦʷʥʥʦ ʤʝʥʷʶʱʘʷʩʷ ʥʦʨʤʘʪʠʚʥʦ-ʨʝʛʫʣʠʨʫʶʱʘʷ 

ʙʘʟʘ ʥʝ ʧʦʟʚʦʣʷʶʪ ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʤʝʨʝ ʩʬʦʨʤʠʨʦ-

ʚʘʪʴ ʜʦʩʪʦʚʝʨʥʫʶ, ʦʪʨʘʞʘʶʱʫʶ ʦʙʲʝʢʪʠʚʥʳʝ ʬʠ-

ʥʘʥʩʦʚʦ- ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʧʨʦʮʝʩʩʳ ʬʠʥʘʥʩʦʚʫʶ ʠʥ-

ʬʦʨʤʘʮʠʶ. ʌʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ ʝʩʪʴ ʟʘʚʝʨʰʘʶ-

ʱʘʷ ʩʪʘʜʠʷ ʫʯʝʪʥʦʛʦ ʧʨʦʮʝʩʩʘ. ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʚ 

ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʚʦʟʥʠʢʣʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʩʦʟʜʘʥʠʷ ʥʝʟʘʚʠʩʠʤʳʭ ʢʦʥʪʨʦʣʴʥʳʭ ʦʨʛʘʥʦʚ, ʢʦʪʦ-

ʨʳʝ, ʦʩʫʱʝʩʪʚʣʷʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʡ ʢʦʥʪʨʦʣʴ ʟʘ 

ʧʨʘʚʠʣʴʥʦʩʪʴʶ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ 

ʧʦʜʪʚʝʨʞʜʘʷ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʦʨʤʘ-

ʮʠʠ, ʤʦʛʫʪ ʦʢʘʟʳʚʘʪʴ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʢʦʥʩʫʣʴ-

ʪʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ ʧʦ ʫʣʫʯʰʝʥʠʶ ʤʝʪʦʜʦʣʦʛʠʠ ʙʫʭ-

ʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʘ ʪʘʢʞʝ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ. ʊʘʢʠʤ ʥʝʟʘʚʠʩʠʤʳʤ ʦʨ-

ʛʘʥʦʤ ʩʪʘʣʘ ʘʫʜʠʪʦʨʩʢʘʷ ʦʨʛʘʥʠʟʘʮʠʷ. 

ɼʝʡʩʪʚʫʶʱʘʷ ʦʪʝʯʝʩʪʚʝʥʥʘʷ ʧʨʘʢʪʠʢʘ ʚʥʫʪʨʠ-

ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʢʦʥʪʨʦʣʷ ʥʘʯʠʥʘʝʪ ʦʩʦʟʥʘʚʘʪʴ ʚʦʟ-

ʥʠʢʥʦʚʝʥʠʝ ʘʫʜʠʪʘ, ʝʛʦ ʩʫʱʥʦʩʪʴ ʠ ʩʦʜʝʨʞʘʥʠʝ, ʟʘ-

ʨʫʙʝʞʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʧʨʦʚʝʜʝʥʠʝ ʘʫʜʠʪʦʨʩʢʠʭ 

ʧʨʦʚʝʨʦʢ ʧʨʠʤʝʥʷʝʪʩʷ ʫʞʝ ʩ ʢʦʥʮʘ XIX ʚʝʢʘ. ʂʘʢ ʠ 

ʚ ʂʘʟʘʭʩʪʘʥʝ, ʙʘʟʦʡ ʜʣʷ ʝʛʦ ʟʘʨʦʞʜʝʥʠʷ ʚ ʩʦʚʨʝʤʝʥ-

ʥʦʤ ʚʠʜʝ ʠ ʧʣʦʜʦʪʚʦʨʥʦʛʦ ʨʘʟʚʠʪʠʷ ʩʪʘʣʠ ʧʝʨʝʧʣʝ-

ʪʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ ʠ ʫʩʣʦʞʥʝʥʠʝ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʳ ʧʨʝʜʧʨʠʷʪʠʡ, ʘ ʪʘʢʞʝ 

ʠʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʝ ʨʘʟʚʝʪʚʣʝʥʠʝ. 

ʀʪʘʢ, ʯʪʦʙʳ ʧʨʠʥʠʤʘʪʴ ʠ ʨʝʘʣʠʟʦʚʳʚʘʪʴ 

ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʝ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʩʪʨʘʪʝʛʠʯʝ-

ʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥ-

ʯʝʩʢʠʝ ʨʝʰʝʥʠʷ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʜʝʥʠʝ ʘʫʜʠʪʘ ʥʘ 

ʚʩʝʭ ʵʪʘʧʘʭ ʧʨʦʮʝʩʩʘ ʫʧʨʘʚʣʝʥʠʷ. ʀʟʚʝʩʪʥʦ, ʯʪʦ 

ʝʱʝ ʥʘ ʩʪʘʜʠʠ ʟʥʘʢʦʤʩʪʚʘ ʩ ʭʘʨʘʢʪʝʨʦʤ ʠ ʦʩʦʙʝʥʥʦ-

ʩʪʷʤʠ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʘʫʜʠʪʦʨ ʜʦʣʞʝʥ ʦʮʝʥʠʪʴ ʢʘ-

ʯʝʩʪʚʦ ʩʠʩʪʝʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʚʥʫʪʨʝʥʥʝʛʦ 

ʢʦʥʪʨʦʣʷ ʵʪʦʛʦ ʩʫʙʲʝʢʪʘ. ʆʜʥʘʢʦ ʩʣʝʜʫʝʪ ʧʦʤʥʠʪʴ, 

ʯʪʦ ʮʝʥʥʦʩʪʴ ʜʣʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʣʶʙʦʡ 

ʠʥʬʦʨʤʘʮʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʧʦʣʫʯʘʝʤʦʡ ʚ ʨʝʟʫʣʴ-

ʪʘʪʝ ʘʫʜʠʪʦʨʩʢʦʡ ʧʨʦʚʝʨʢʠ, ʪʝʤ ʚʳʰʝ, ʯʝʤ ʥʠʞʝ ʟʘ-

ʪʨʘʪʳ ʥʘ ʝʝ ʧʦʣʫʯʝʥʠʝ.  

ɸʥʘʣʠʟ ʠ ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʜʘʥʥʳʭ, ʩʦʜʝʨʞʘ-

ʱʠʭʩʷ ʚ ʨʘʟʣʠʯʥʳʭ ʬʦʨʤʘʭ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦ-

ʩʪʠ, ʷʚʣʷʶʪʩʷ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ. ɺ ʧʨʘʢʪʠʢʝ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʘʫʜʠʪʦʨʦʚ ʚʩʪʨʝʯʘʶʪʩʷ ʩʣʫʯʘʠ, ʢʦ-

ʛʜʘ ʫʞʝ ʧʨʦʚʝʜʝʥʠʝ ʪʘʢʦʛʦ ʘʥʘʣʠʟʘ ʧʦʟʚʦʣʷʝʪ ʩʜʝ-

ʣʘʪʴ ʦʙʦʩʥʦʚʘʥʥʳʡ ʚʳʚʦʜ ʦ ʥʝʜʦʩʪʦʚʝʨʥʦʩʪʠ ʧʨʝʜ-

ʩʪʘʚʣʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʆʜʥʘʢʦ ʵʪʦ, 

ʩʢʦʨʝʝ, ʠʩʢʣʶʯʝʥʠʝ. ɽʩʣʠ ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪʥʦʩʪʴ 

ʧʦʜʛʦʪʦʚʣʝʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʫʙʲʝʢʪʦʤ ʩ ʜʦʩʪʘ-

ʪʦʯʥʦʡ ʩʪʝʧʝʥʴʶ ʪʱʘʪʝʣʴʥʦʩʪʠ ʠ ʜʦʙʨʦʩʦʚʝʩʪʥʦ-

ʩʪʠ, ʪʦ ʜʦʢʘʟʘʪʝʣʴʩʪʚ, ʧʦʣʫʯʝʥʥʳʭ ʥʘ ʫʨʦʚʥʝ ʘʥʘ-

ʣʠʟʘ ʜʘʥʥʳʭ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʜʣʷ ʬʦʨʤʠʨʦ-

ʚʘʥʠʷ ʦʙʲʝʢʪʠʚʥʦʛʦ ʤʥʝʥʠʷ ʘʫʜʠʪʦʨʘ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʥʝʜʦʩʪʘʪʦʯʥʦ. 

ɺ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ ʦʩʥʦʚʦʡ ʩʪʘʙʠʣʴʥʦʛʦ 

ʧʦʣʦʞʝʥʠʷ ʣʶʙʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʫʙʲʝʢʪʘ ʷʚʣʷ-

ʝʪʩʷ ʝʛʦ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ, ʤʝʨʦʡ ʢʦʪʦʨʦʛʦ 

ʩʣʫʞʠʪ ʝʛʦ ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ. ʀʤʝʥʥʦ ʬʠ-

ʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʦʧʨʝʜʝʣʷʝʪ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-

ʥʦʩʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ, ʝʛʦ ʧʦʪʝʥʮʠʘʣ ʚ 

ʜʝʣʦʚʦʤ ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ, ʧʦʟʚʦʣʷʝʪ ʦʮʝʥʠʪʴ ʩʪʝ-

ʧʝʥʴ ʛʘʨʘʥʪʠʡ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʥʪʝʨʝʩʦʚ, ʢʘʢ ʩʘ-

ʤʦʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ, ʪʘʢ ʠ ʝʛʦ ʧʘʨʪʥʝʨʦʚ 

ʧʦ ʬʠʥʘʥʩʦʚʳʤ ʠ ʠʥʳʤ ʦʪʥʦʰʝʥʠʷʤ. 
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 

ʫʩʣʦʚʠʷʭ ʚʳʭʦʜʠʪ ʚʦʧʨʦʩ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦ-

ʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʢʘʢ ʦʩ-

ʥʦʚʥʳʤ ʠ ʧʨʠʦʨʠʪʝʪʥʳʤ ʚʠʜʦʤ ʨʝʩʫʨʩʦʚ. ɺ ʪʨʘʜʠ-

ʮʠʦʥʥʦʤ ʧʦʥʠʤʘʥʠʠ, ʯʪʦʙʳ ʵʬʬʝʢʪʠʚʥʦ ʫʧʨʘʚʣʷʪʴ 

ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ, ʫʧʨʘʚʣʝʥʯʝʩʢʦʤʫ ʧʝʨʩʦ-

ʥʘʣʫ ʥʝʦʙʭʦʜʠʤʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʫʤʝʪʴ ʨʝʘʣʴʥʦ ʦʮʝ-

ʥʠʚʘʪʴ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ, ʢʘʢ ʩʚʦʝʛʦ ʵʢʦʥʦʤʠ-

ʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ, ʪʘʢ ʠ ʩʫʱʝʩʪʚʫʶʱʠʭ ʧʦʪʝʥʮʠ-

ʘʣʴʥʳʭ ʧʘʨʪʥʝʨʦʚ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʩʠʩʪʝʤʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʧʦʩʪʦʷʥʥʦ ʩʦʚʝʨʰʝʥʩʪʚʫʝʪʩʷ, ʝʝ ʧʨʷʤʳʝ 

ʬʫʥʢʮʠʠ, ʚ ʩʠʣʫ ʚʳʰʝʫʢʘʟʘʥʥʳʭ ʧʨʠʯʠʥ, ʘ ʪʘʢʞʝ 

ʧʦʩʪʦʷʥʥʦ ʤʝʥʷʶʱʘʷʩʷ ʥʦʨʤʘʪʠʚʥʦ-ʨʝʛʫʣʠʨʫʶʱʘʷ 

ʙʘʟʘ ʥʝ ʧʦʟʚʦʣʷʶʪ ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʤʝʨʝ ʩʬʦʨʤʠʨʦ-

ʚʘʪʴ ʜʦʩʪʦʚʝʨʥʫʶ, ʦʪʨʘʞʘʶʱʫʶ ʦʙʲʝʢʪʠʚʥʳʝ ʬʠ-

ʥʘʥʩʦʚʦ- ʭʦʟʷʡʩʪʚʝʥʥʳʝ ʧʨʦʮʝʩʩʳ ʬʠʥʘʥʩʦʚʫʶ ʠʥ-

ʬʦʨʤʘʮʠʶ. 

ʇʦ ʵʪʦʡ ʧʨʠʯʠʥʝ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʚʦʟ-

ʥʠʢʣʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʥʠʷ ʥʝʟʘʚʠʩʠʤʳʭ ʢʦʥ-

ʪʨʦʣʴʥʳʭ ʦʨʛʘʥʦʚ, ʢʦʪʦʨʳʝ, ʦʩʫʱʝʩʪʚʣʷʷ ʧʦʩʣʝʜʦ-

ʚʘʪʝʣʴʥʳʡ ʢʦʥʪʨʦʣʴ ʟʘ ʧʨʘʚʠʣʴʥʦʩʪʴʶ ʚʝʜʝʥʠʷ 

ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʧʦʜʪʚʝʨʞʜʘʷ ʜʦʩʪʦʚʝʨʥʦʩʪʴ 

ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʤʦʛʫʪ ʦʢʘʟʳʚʘʪʴ ʢʚʘʣʠ-

ʬʠʮʠʨʦʚʘʥʥʳʝ ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʝ ʫʩʣʫʛʠ ʧʦ ʫʣʫʯ-

ʰʝʥʠʶ ʤʝʪʦʜʦʣʦʛʠʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʘ ʪʘʢʞʝ 

ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ. 

ʊʘʢʠʤ ʥʝʟʘʚʠʩʠʤʳʤ ʦʨʛʘʥʦʤ ʩʪʘʣʘ ʘʫʜʠʪʦʨʩʢʘʷ ʦʨ-

ʛʘʥʠʟʘʮʠʷ. 

ɸʫʜʠʪ ʢʘʢ ʚʠʜ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʂʘ-

ʟʘʭʩʪʘʥʝ ʩʪʘʣ ʦʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʵʣʝʤʝʥʪʦʚ ʨʳ-

ʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʩʚʦʝʚʨʝʤʝʥʥʦ ʟʘʥʷʚʰʠʤ ʩʚʦʶ 

ʥʠʰʫ ʚ ʩʨʝʜʝ ʢʦʥʪʨʦʣʠʨʫʶʱʠʭ ʦʨʛʘʥʦʚ, ʧʦʟʚʦʣʷʶ-

ʱʠʭ ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠʤʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʚʩʶ 

ʩʠʩʪʝʤʫ ʠ ʫʨʦʚʥʠ ʫʧʨʘʚʣʝʥʠʷ. ɸʫʜʠʪʦʨʩʢʘʷ ʜʝʷ-

ʪʝʣʴʥʦʩʪʴ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ 

ʂʦʥʩʪʠʪʫʮʠʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ, ɿʘʢʦʥʝ çʆʙ 

ʘʫʜʠʪʦʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè ʠ ʠʥʳʭ ʥʦʨʤʘʪʠʚʥʦ-

ʧʨʘʚʦʚʳʭ ʘʢʪʘʭ ʚ ʩʬʝʨʝ ʘʫʜʠʪʘ ʠ ʦʢʘʟʘʥʠʷ 

ʘʫʜʠʪʦʦʨʩʢʠʭ ʫʩʣʫʛ. ɸʫʜʠʪʦʨʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʂʦʥʩʪʠʪʫ-

ʮʠʠ ʈʝʩʧʫʙʣʠʢʠ ʂʘʟʘʭʩʪʘʥ, ɿʘʢʦʥʝ çʆʙ ʘʫʜʠʪʦʨ-

ʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè ʠ ʠʥʳʭ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ 

ʘʢʪʘʭ ʚ ʩʬʝʨʝ ʘʫʜʠʪʘ ʠ ʦʢʘʟʘʥʠʷ ʘʫʜʠʪʦʨʩʢʠʭ 

ʫʩʣʫʛ[2]. 

ʎʝʣʴʶ ʘʫʜʠʪʘ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʷʚʣʷ-

ʝʪʩʷ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʘʫʜʠʪʦʨʫ ʚʳʨʘ-

ʟʠʪʴ ʤʥʝʥʠʝ ʦ ʪʦʤ, ʩʦʩʪʘʚʣʝʥʘ ʣʠ ʬʠʥʘʥʩʦʚʘʷ ʦʪʯʝʪ-

ʥʦʩʪʴ ʧʦ ʚʩʝʤ ʩʫʱʝʩʪʚʝʥʥʳʤ ʘʩʧʝʢʪʘʤ ʚ ʩʦʦʪʚʝʪ-

ʩʪʚʠʠ ʩ ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ. ɸʫʜʠʪ ʢʘʢ 

ʚʠʜ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ ʧʨʘʢʪʠ-

ʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʭʚʘʪʳʚʘʝʪ ʙʦʣʴʰʝ ʬʫʥʢʮʠʡ, 

ʯʝʤ ʦʪʨʘʞʝʥʦ ʚ ʝʛʦ ʦʧʨʝʜʝʣʝʥʠʠ. ʇʨʠ ʧʨʦʚʝʜʝʥʠʠ 

ʧʨʦʚʝʨʢʠ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʘʫʜʠʪ ʚʳʧʦʣʥʷʝʪ 

ʜʚʝ ʬʫʥʢʮʠʡ: ʵʢʩʧʝʨʪʥʫʶ, ʘʥʘʣʠʪʠʯʝʩʢʫʶ. ʕʢʩ-

ʧʝʨʪʥʘʷ ʬʫʥʢʮʠʷ ʧʨʝʜʧʦʣʘʛʘʝʪ ʢʦʤʧʣʝʢʩʥʫʶ ʧʨʦ-

ʚʝʨʢʫ ʵʣʝʤʝʥʪʦʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʩʦʩʪʦʷ-

ʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ 

ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. ɸʥʘʣʠʪʠʯʝʩʢʘʷ ʬʫʥʢʮʠʷ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪʩʷ ʩ ʪʦʡ ʞʝ ʮʝʣʴʶ, ʯʪʦ ʠ ʵʢʩʧʝʨʪʠʟʘ ʬʠ-

ʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. ʅʝʚʦʟʤʦʞʥʦ ʜʘʪʴ ʧʦʣʥʫʶ, 

ʦʙʲʝʢʪʠʚʥʫʶ ʦʮʝʥʢʫ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ ʩʫʙʲ-

ʝʢʪʘ ʙʝʟ ʘʥʘʣʠʟʘ ʧʨʦʰʣʳʭ ʩʦʙʳʪʠʡ, ʦʪʨʘʞʝʥʥʳʭ ʚ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʧʨʦʛʥʦʟʘ ʥʘ ʙʫʜʫʱʝʝ. 

ɼʨʫʛʠʤʠ ʥʝʤʘʣʦʚʘʞʥʳʤʠ ʬʫʥʢʮʠʷʤʠ ʘʫʜʠʪʘ ʷʚʣʷ-

ʶʪʩʷ: ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʘʷ (ʢʦʥʩʘʣʪʠʥʛʦʚʘʷ) ʠ ʧʨʦʠʟ-

ʚʦʜʩʪʚʝʥʥʘʷ. ʂʦʥʩʘʣʪʠʥʛʦʚʘʷ ʤʦʞʝʪ ʚʳʨʘʞʘʪʴʩʷ ʚ 

ʧʨʦʚʝʜʝʥʠʠ ʩʝʤʠʥʘʨʦʚ, ʟʘʥʷʪʠʠ ʧʦ ʚʦʧʨʦʩʘʤ ʙʫʭ-

ʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ, ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʚʝʜʝʥʠʷ ʙʘʥ-

ʢʦʚʩʢʦʛʦ ʜʝʣʘ, ʧʨʘʚʘ ʠ ʦʮʝʥʢʠ ʠʤʫʱʝʩʪʚʘ. ʇʨʦʠʟ-

ʚʦʜʩʪʚʝʥʥʘʷ ʬʫʥʢʮʠʷ ʘʫʜʠʪʘ ʥʝ ʧʨʝʜʧʦʣʘʛʘʝʪ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʛʦʪʦʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʘ ʚʢʣʶʯʘʝʪ: - 

ʚʦʩʩʪʘʥʦʚʣʝʥʠʝ ʠ ʚʝʜʝʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ; - 

ʩʦʩʪʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʙʝʟ ʘʫʜʠʪʦʨ-

ʩʢʦʛʦ ʟʘʢʣʶʯʝʥʠʷ; - ʩʦʩʪʘʚʣʝʥʠʝ ɼʝʢʣʘʨʘʮʠʠ ʧʦ 

ʥʘʣʦʛʘʤ ʜʣʷ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ; - ʨʘʟ-

ʨʘʙʦʪʢʘ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʠ ʩʫʙʲʝʢʪʘ; - ʧʨʝʜʩʪʘʚʣʝ-

ʥʠʝ ʠʥʪʝʨʝʩʦʚ ʩʫʙʲʝʢʪʘ ʥʘ ʢʦʤʠʩʩʠʷʭ, ʩʫʜʘʭ; - ʠʟ-

ʜʘʪʝʣʴʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ; ʢʦʥʩʫʣʴʪʘʮʠʦʥʥʳʝ 

ʫʩʣʫʛʠ.  

ɸʫʜʠʪʦʨ ʜʦʣʞʝʥ ʫʛʣʫʙʠʪʴʩʷ ʚ ʬʠʥʘʥʩʦʚʫʶ ʦʪ-

ʯʝʪʥʦʩʪʴ, ʧʨʦʡʪʠ ʚ ʦʙʨʘʪʥʦʤ ʧʦʨʷʜʢʝ ʵʪʘʧʳ ʝʝ ʧʦʜ-

ʛʦʪʦʚʢʠ ʠ ʧʦʣʫʯʠʪʴ ʥʘ ʢʘʞʜʦʤ ʫʨʦʚʥʝ ʦʙʨʘʙʦʪʢʠ 

ʫʯʝʪʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʜʦʩʪʘʪʦʯʥʳʝ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ 

ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʦʙʲʝʢʪʠʚʥʦʛʦ ʠʪʦʛʦʚʦʛʦ ʤʥʝʥʠʷ 

ʦ ʝʝ ʜʦʩʪʦʚʝʨʥʦʩʪʠ. ɼʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʩʦʙʩʪʚʝʥʥʦ 

ʧʨʦʮʝʩʩʘ ʘʫʜʠʪʘ ʥʝʦʙʭʦʜʠʤʦ ʧʦʜʨʘʟʜʝʣʠʪʴ ʬʠʥʘʥ-

ʩʦʚʫʶ ʦʪʯʝʪʥʦʩʪʴ ʥʘ ʩʝʛʤʝʥʪʳ (ʵʣʝʤʝʥʪʳ) ʠ ʩʬʦʨ-

ʤʫʣʠʨʦʚʘʪʴ ʧʦʜʮʝʣʠ ʘʫʜʠʪʘ ʚ ʨʘʤʢʘʭ ʢʘʞʜʦʛʦ ʩʝʛ-

ʤʝʥʪʘ. ʇʨʠ ʜʘʣʴʥʝʡʰʝʤ ʠʟʣʦʞʝʥʠʠ ʤʘʪʝʨʠʘʣʘ ʧʨʦ-

ʮʝʩʩ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʛʦ ʧʦʜʨʘʟʜʝʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʘ ʩʪʘʪʴʠ, ʩʪʘʪʝʡ ï ʥʘ ʩʯʝʪʘ 

ʬʠʥʘʥʩʦʚʦʛʦ ʫʯʝʪʘ, ʧʦʚʣʠʷʚʰʠʭ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʟʥʘʯʝʥʠʡ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʪʘʪʝʡ, ʩʯʝʪʦʚ ï ʥʘ ʭʦ-

ʟʷʡʩʪʚʝʥʥʳʝ ʦʧʝʨʘʮʠʠ, ʩʦʚʝʨʰʝʥʠʝ ʢʦʪʦʨʳʭ ʧʦʩʣʫ-

ʞʠʣʦ ʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʟʘʧʠʩʝʡ ʥʘ ʩʯʝʪʘʭ [3,ʩ.114]. 

ʄʝʞʜʫʥʘʨʦʜʥʳʝ ʩʪʘʥʜʘʨʪʳ ʘʫʜʠʪʘ (ʄʉɸ) 

ʧʨʠʟʚʘʥʳ ʫʥʠʬʠʮʠʨʦʚʘʪʴ ʧʦʜʭʦʜ ʢ ʘʫʜʠʪʫ ʚ ʤʝʞʜʫ-

ʥʘʨʦʜʥʦʤ ʤʘʩʰʪʘʙʝ. ʆʜʥʘʢʦ ʦʥʠ ʥʝ ʧʨʝʚʘʣʠʨʫʶʪ 

ʥʘʜ ʥʘʮʠʦʥʘʣʴʥʳʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʠ ʜʣʷ ʨʘʟʥʳʭ 

ʩʪʨʘʥ ʠʛʨʘʶʪ ʨʘʟʣʠʯʥʫʶ ʨʦʣʴ. ɺ ʩʪʨʘʥʘʭ ʩ ʫʩʪʦʷʚ-

ʰʠʤʩʷ ʠʥʩʪʠʪʫʪʦʤ ʘʫʜʠʪʘ (ʥʘʧʨʠʤʝʨ, ʚ ʂʘʥʘʜʝ, ɺʝ-

ʣʠʢʦʙʨʠʪʘʥʠʠ, ʀʨʣʘʥʜʠʠ, ʉʐɸ) ʧʦʣʦʞʝʥʠʷ ʄʉɸ 

ʧʨʠʥʠʤʘʶʪʩʷ ʢ ʩʚʝʜʝʥʠʶ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʤʠ 

ʘʫʜʠʪʦʨʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ɺ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘ-

ʥʘʭ (ʥʘʧʨʠʤʝʨ, ʚ ɸʚʩʪʨʘʣʠʠ, ɹʨʘʟʠʣʠʠ, ʀʥʜʠʠ, ɻʦʣ-

ʣʘʥʜʠʠ) ʄʉɸ ʩʣʫʞʘʪ ʙʘʟʦʡ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʥʘʮʠʦ-

ʥʘʣʴʥʳʭ ʩʪʘʥʜʘʨʪʦʚ ʘʫʜʠʪʘ. ɺ ʩʪʨʘʥʘʭ, ʧʨʠʥʷʚʰʠʭ 

ʨʝʰʝʥʠʝ ʥʝ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʩʦʙʩʪʚʝʥʥʳʝ ʩʪʘʥʜʘʨʪʳ 

ʘʫʜʠʪʘ (ʥʘʧʨʠʤʝʨ, ʥʘ ʂʠʧʨʝ, ʚ ʄʘʣʘʡʟʠʠ, ʅʠʛʝʨʠʠ, 

ʥʘ ʌʠʜʞʠ), ʄʉɸ ʤʦʛʫʪ ʧʨʠʤʝʥʷʪʴʩʷ ʚ ʢʘʯʝʩʪʚʝ 

ʥʘʮʠʦʥʘʣʴʥʳʭ. ɺ ʂʘʟʘʭʩʪʘʥʝ ʨʘʟʨʘʙʦʪʢʘ ʘʫʜʠʪʦʨ-

ʩʢʠʭ ʧʨʘʚʠʣ (ʩʪʘʥʜʘʨʪʦʚ) ʚʝʜʝʪʩʷ ʩ ʫʯʝʪʦʤ ʧʦʣʦʞʝ-

ʥʠʡ ʄʉɸ. ʕʪʠ ʧʦʣʦʞʝʥʠʷ ʷʚʣʷʶʪʩʷ ʨʫʢʦʚʦʜʩʪʚʦʤ 

ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʥʝʟʘʚʠʩʠʤʦʛʦ ʘʫʜʠʪʘ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ. ʇʦ ʫʩʤʦʪʨʝʥʠʶ ʘʫʜʠʪʦʨʘ ʦʥʠ ʤʦʛʫʪ 

ʪʘʢʞʝ ʧʨʠʤʝʥʷʪʩʷ ʧʨʠ ʦʢʘʟʘʥʠʠ ʠʥʳʭ ʘʫʜʠʪʦʨʩʢʠʭ 

ʫʩʣʫʛ. 

ʉʪʘʥʜʘʨʪʳ ʘʫʜʠʪʘ ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʤʠʥʠʤʘʣʴ-

ʥʳʡ ʫʨʦʚʝʥʴ ʠʩʧʦʣʥʝʥʠʷ ʠ ʢʘʯʝʩʪʚʘ, ʢʦʪʦʨʳʡ ʦʞʠ-

ʜʘʶʪ ʦʪ ʘʫʜʠʪʦʨʘ ʠʭ ʢʣʠʝʥʪʳ ʠ ʦʙʱʝʩʪʚʝʥʥʦʩʪʴ. ɺ 

ʦʪʣʠʯʠʝ ʦʪ ʧʨʦʮʝʜʫʨ ʘʫʜʠʪʘ, ʢʦʪʦʨʳʝ ʚʳʧʦʣʥʷʶʪʩʷ 

ʰʘʛ ʟʘ ʰʘʛʦʤ ʠ ʠʟʤʝʥʷʶʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʝʜʠ-

ʥʠʯʥʳʭ ʬʘʢʪʦʨʦʚ, ʪʘʢʠʭ, ʢʘʢ ʤʘʩʰʪʘʙʳ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ ʢʣʠʝʥʪʘ, ʧʨʦʠʟʚʦʜʩʪʚʦ, ʩʠʩʪʝʤʘ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ ʠ ʜʨʫʛʠʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ, ʩʪʘʥʜʘʨʪʳ ʷʚʣʷʶʪʩʷ 
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ʤʝʨʦʡ ʢʘʯʝʩʪʚʘ ʠʩʧʦʣʥʝʥʠʷ. ɸʫʜʠʪʦʨʩʢʠʝ ʩʪʘʥ-

ʜʘʨʪʳ ʜʦʣʞʥʳ ʙʳʪʴ ʥʝʠʟʤʝʥʥʳʤʠ ʥʝʟʘʚʠʩʠʤʦ ʦʪ 

ʩʧʝʢʪʨʘ ʜʝʷʪʝʣʴʥʦʩʪʠ [4, ʩ.16]. 

ʆʜʥʘʢʦ, ʪʘʢ ʢʘʢ ʧʨʦʮʝʩʩ ʫʧʨʘʚʣʝʥʠʷ ʵʢʦʥʦʤʠ-

ʯʝʩʢʠʤ ʩʫʙʲʝʢʪʦʤ ʠ ʥʘʜʣʝʞʘʱʠʤ ʦʙʨʘʟʦʤ ʦʨʛʘʥʠ-

ʟʦʚʘʥʥʫʶ ʩʠʩʪʝʤʫ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʥʝʚʦʟ-

ʤʦʞʥʦ ʦʪʜʝʣʠʪʴ ʜʨʫʛ ʦʪ ʜʨʫʛʘ, ʥʝ ʥʘʨʫʰʠʚ ʧʨʠ ʵʪʦʤ 

ʩʪʨʦʡʥʦʩʪʴ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʩʝʡ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝ-

ʥʠʷ, ʪʦ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʚʦʟʥʠʢʘʝʪ ʧʦʪʨʝʙʥʦʩʪʴ ʥʝ ʚ 

ʵʧʠʟʦʜʠʯʝʩʢʦʤ ʧʨʠʤʝʥʝʥʠʠ ʥʝʟʘʚʠʩʠʤʦʛʦ ʘʫʜʠʪʘ, ʘ 

ʚ ʧʦʩʪʦʷʥʥʦ ʜʝʡʩʪʚʫʶʱʝʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡ ʩʪʨʫʢ-

ʪʫʨʝ, ʚʭʦʜʷʱʝʡ ʚ ʩʠʩʪʝʤʫ ʚʥʫʪʨʝʥʥʝʛʦ ʢʦʥʪʨʦʣʷ ʚ 

ʢʘʯʝʩʪʚʝ ʥʝʦʪʲʝʤʣʝʤʦʡ ʝʝ ʯʘʩʪʠ. ʉʦʟʜʘʥʠʝ ʩʠʩʪʝʤʳ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʩʚʷʟʝʡ ʦʙʫʩʣʦʚʠʣʦ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʛʘʨʤʦʥʠʟʘʮʠʠ ʩʪʘʥʜʘʨʪʦʚ ʘʫʜʠʪʘ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʫʨʦʚʥʝ, ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʨʘʩʰʠʨʠʪʴ 

ʢʨʫʛ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʦʙʣʝʛ-

ʯʠʣʦ ʩʦʧʦʩʪʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʡ ʨʘʟʥʳʭ ʩʪʨʘʥ ʠ ʜʘʣʦ ʚʦʟʤʦʞ-

ʥʦʩʪʴ ʦʮʝʥʠʚʘʪʴ ʢʦʤʧʝʪʝʥʪʥʦʩʪʴ ʠ ʧʨʦʬʝʩʩʠʦʥʘ-

ʣʠʟʤ ʘʫʜʠʪʦʨʩʢʠʭ ʬʠʨʤ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚʦ 

ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʠʥʩʪʠʪʫʪ ʘʫʜʠʪʘ ʟʘʥʠʤʘʝʪ ʪʚʝʨʜʳʝ 

ʧʦʟʠʮʠʠ ʠ ʠʤʝʝʪ ʰʠʨʦʢʦʝ ʦʙʱʝʩʪʚʝʥʥʦʝ ʧʨʠʟʥʘ-

ʥʠʝ. ʆʜʥʘʢʦ, ʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʘʫʜʠʪ ʚ ʩʪʨʘʥʘʭ ʩ ʨʳ-

ʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʦʡ ʠʤʝʝʪ ʙʦʣʝʝ, ʯʝʤ 150-ʣʝʪʥʶʶ 

ʠʩʪʦʨʠʶ, ʧʦ ʤʥʝʥʠʶ ʟʘʨʫʙʝʞʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ, 

ʩʪʘʥʦʚʣʝʥʠʝ ʘʫʜʠʪʘ - ʧʨʦʮʝʩʩ ʜʦʩʪʘʪʦʯʥʦ ʜʣʠʪʝʣʴ-

ʥʳʡ, ʦʥ ʥʝ ʟʘʢʦʥʯʠʣʩʷ ʠ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ.  

ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʦʧʳʪ, ʦʙʱʝʩʪʚʝʥʥʦʝ ʜʦʚʝʨʠʝ ʢ 

ʢʘʯʝʩʪʚʫ ʦʢʘʟʳʚʘʝʤʳʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʫʩʣʫʛ 

ʚʦʟʨʘʩʪʘʝʪ ʪʦʛʜʘ, ʢʦʛʜʘ ʩʫʱʝʩʪʚʫʶʪ ʚʳʩʦʢʠʝ ʩʪʘʥ-

ʜʘʨʪʳ ʧʦʚʝʜʝʥʠʷ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. ʇʦʵʪʦʤʫ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ 

ʙʦʣʴʰʫʶ ʨʦʣʴ ʚ ʧʦʚʳʰʝʥʠʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʩʪʘ-

ʪʫʩʘ ʘʫʜʠʪʦʨʘ ʠʛʨʘʶʪ ʥʝ ʪʦʣʴʢʦ ʩʣʦʞʥʳʝ ʩʠʩʪʝʤʳ 

ʩʪʘʥʜʘʨʪʠʟʘʮʠʠ ʘʫʜʠʪʦʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʢʚʘʣʠ-

ʬʠʢʘʮʠʦʥʥʦʡ ʘʪʪʝʩʪʘʮʠʠ, ʥʦ ʠ ʢʦʜʝʢʩʳ ʵʪʠʯʝʩʢʠʭ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʥʦʨʤ. 

ʆʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʨʝʛʣʘʤʝʥʪʠ-

ʨʫʶʱʠʭ ʧʦʚʝʜʝʥʠʝ ʘʫʜʠʪʦʨʦʚ ʚ ʈʝʩʧʫʙʣʠʢʝ ʂʘʟʘʭ-

ʩʪʘʥ ʷʚʣʷʝʪʩʷ ʂʦʜʝʢʩ ʵʪʠʢʠ ʘʫʜʠʪʦʨʦʚ. ʂʦʜʝʢʩ ʜʘʝʪ 

ʧʝʨʝʯʝʥʴ ʦʙʷʟʳʚʘʶʱʠʭ ʠ ʟʘʧʨʝʱʘʶʱʠʭ ʧʨʘʚʠʣ ʧʦ-

ʚʝʜʝʥʠʷ ʘʫʜʠʪʦʨʦʚ, ʢʦʤʤʝʥʪʠʨʫʝʪ ʩʠʪʫʘʮʠʠ, ʨʘʩ-

ʢʨʳʚʘʝʪ ʚʩʝ ʧʨʠʥʮʠʧʳ ʘʫʜʠʪʘ. ʆʩʦʙʦʝ ʚʥʠʤʘʥʠʝ 

ʫʜʝʣʷʝʪʩʷ ʨʘʟʨʝʰʝʥʠʶ ʵʪʠʯʝʩʢʠʭ ʢʦʥʬʣʠʢʪʦʚ, ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʥʝʩʦʚʤʝʩʪʠʤʦʡ ʩ ʧʨʘʢʪʠʢʦʡ ʘʫʜʠʪʦʨʘ, 

ʦʪʥʦʰʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʘʫʜʠʪʦʨʘʤʠ, ʜʝʥʝʞʥʳʤʠ ʦʪ-

ʥʦʰʝʥʠʷʤʠ ʩ ʢʣʠʝʥʪʘʤʠ, ʥʘʣʦʛʦʚʦʡ ʧʨʘʢʪʠʢʝ, ʤʝʞ-

ʜʫʥʘʨʦʜʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ɸʫʜʠʪʦʨʩʢʘʷ ʫʩʣʫʛʘ ʧʨʝʞʜʝ ʚʩʝʛʦ ʜʦʣʞʥʘ ʙʳʪʴ 

ʢʘʯʝʩʪʚʝʥʥʦʡ, ʯʪʦ ʦʟʥʘʯʘʝʪ ʩʦʦʪʚʝʪʩʪʚʠʝ ʘʫʜʠʪʘ 

ʪʨʝʙʦʚʘʥʠʷʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʈʂ, ʧʨʘʚʠʣʘʤ ʂʦ-

ʜʝʢʩʘ ʵʪʠʢʠ ʘʫʜʠʪʦʨʦʚ, ʩʪʘʥʜʘʨʪʦʚ ʘʫʜʠʪʘ (ʢʘʢ ʤʝʞ-

ʜʫʥʘʨʦʜʥʳʭ, ʪʘʢ ʠ ʚʥʫʪʨʠʬʠʨʤʝʥʥʳʭ). ʂʦʥʢʫʨʝʥ-

ʮʠʷ ʥʘ ʨʳʥʢʝ ʦʢʘʟʘʥʠʷ ʘʫʜʠʪʦʨʩʢʠʭ ʫʩʣʫʛ ʢʘʢ ʩʨʝʜʠ 

ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʘʫʜʠʪʦʨʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʪʘʢ ʠ 

ʤʝʞʜʫʥʘʨʦʜʥʳʭ, ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʩʪʠʤʫʣʦʚ ʧʦ-

ʚʳʰʝʥʠʷ ʝʛʦ ʢʘʯʝʩʪʚʘ, ʠʟʫʯʝʥʠʷ ʦʧʳʪʘ ʧʨʦʚʝʜʝʥʠʷ 

ʘʫʜʠʪʘ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ [5, ʩ.58]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʘʟʚʠʪʠʝ ʨʳʥʢʘ ʘʫʜʠʪʦʨʩʢʠʭ 

ʫʩʣʫʛ ʚ ʂʘʟʘʭʩʪʘʥʝ ʚ ʦʩʥʦʚʥʦʤ ʩʦʩʪʦʷʣʦʩʴ, ʥʦ ʚ 

ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʥʘ ʥʝʤ ʧʨʦʠʩʭʦʜʷʪ ʟʥʘʯʠʪʝʣʴ-

ʥʳʝ ʠʟʤʝʥʝʥʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʦʠʟʦʰʝʜʰʝʡ ʠʥʪʝ-

ʛʨʘʮʠʠ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚ ʤʠʨʦʚʫʶ ʵʢʦ-

ʥʦʤʠʢʫ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʥʝ ʤʦʛʫʪ ʥʝ ʫʞʝʩʪʦʯʘʪʴʩʷ ʠ 

ʪʨʝʙʦʚʘʥʠʷ, ʧʨʝʜʲʷʚʣʷʝʤʳʝ ʢ ʢʘʯʝʩʪʚʫ ʧʨʝʜʦʩʪʘʚ-

ʣʷʝʤʳʭ ʘʫʜʠʪʦʨʩʢʠʭ ʫʩʣʫʛ. ɺ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʮʝʣʴ 

ʧʨʦʚʝʜʝʥʠʷ ʘʫʜʠʪʘ ʝʩʪʴ ʦʢʘʟʘʥʠʝ ʫʩʣʫʛʠ ʧʦ ʧʨʦ-

ʚʝʨʢʝ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ ʠ ʚʳʨʘʞʝʥʠʷ ʤʥʝʥʠʷ 

ʦ ʝʝ ʜʦʩʪʦʚʝʨʥʦʩʪʠ. ʉʫʪʴ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʜʝʨʞʘ-

ʥʠʷ ʘʫʜʠʪʦʨʩʢʠʭ ʫʩʣʫʛ ʩʦʩʪʦʠʪ ʚ ʫʜʦʚʣʝʪʚʦʨʝʥʠʠ 

ʧʦʪʨʝʙʥʦʩʪʝʡ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʳʭ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʠ 

ʢʣʠʝʥʪʦʚ ʚ ʜʦʩʪʦʚʝʨʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʠ ʜʨʫʛʦʡ ʠʥ-

ʬʦʨʤʘʮʠʠ ʭʦʟʷʡʩʪʚʫʶʱʝʛʦ ʩʫʙʲʝʢʪʘ.  
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BANKING  SYSTEM DEVELOPMENT  TRENDS 

 

ɸʥʥʦʪʘʮʠʷ 

ɸʢʪʫʘʣʴʥʦʩʪʴ ʜʘʥʥʦʡ ʨʘʙʦʪʳ ʦʙʲʷʩʥʷʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʩʪʨʝʤʣʝʥʠʷ ʢ ʨʘʟʚʠʪʠʶ ʠ ʫʣʫʯʰʝʥʠʶ 

ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʚ ʛʦʩʫʜʘʨʩʪʚʝ. ʉʪʘʪʴʷ ʥʘʧʠʩʘʥʘ ʩ ʮʝʣʴʶ ʨʘʩʩʤʦʪʨʝʥʠʷ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʙʘʥ-

ʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʠ ʧʨʦʙʣʝʤ, ʩʪʦʷʱʠʭ ʚ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʫʣʫʯʰʝʥʠʷ ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʳ ʩʪʨʘʥ. ɺ ʨʘʙʦʪʝ 

ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʤʝʪʦʜʳ ʩʨʘʚʥʝʥʠʷ, ʘʥʘʣʠʟʘ ʠ ʠʜʝʘʣʠʟʘʮʠʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʚʳʷʩʥʠʣʦʩʴ, ʯʪʦ ʜʦʩʪʠʯʴ ʙʦʣʝʝ 

ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʚʧʦʣʥʝ ʨʝʘʣʴʥʦ ʠ ʈʦʩʩʠʷ ʜʚʠʞʝʪʩʷ ʚ ʵʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. ɼʣʷ ʪʦʛʦ 

ʯʪʦʙʳ ʧʨʠʡʪʠ ʢ ʫʣʫʯʰʝʥʠʶ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝʦʙʭʦʜʠʤʦ ʦʙʨʘʱʘʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʨʘʙʦʪʫ ʙʘʥʢʦʚ, 

ʧʨʠʟʥʘʥʥʳʭ ʣʫʯʰʠʤʠ ʚ ʤʠʨʦʚʳʭ ʨʝʡʪʠʥʛʘʭ. 

Abstract 
The relevance of this work is explained by the need to strive to develop and improve the banking sector in the 

state. The article was written with the aim of examining the development trends of the banking system and the 

problems encountered in the implementation of improving the banking sector of countries. The work used methods 

of comparison, analysis and idealization. As a result, it turned out that to achieve a higher level of the banking 

system is quite realistic and Russia is moving in this direction. In order to come to the improvement of banking 

activity, it is necessary to pay attention to the work of banks recognized as the best in world ratings. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɹʘʥʢ, ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ, ʙʘʥʢʦʚʩʢʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʥʝʨʘʙʦʪʘʶʱʠʝ ʘʢʪʠʚʳ, ʢʦʤ-

ʤʝʨʯʝʩʢʠʡ ʙʘʥʢ. 

Keywords: Bank, banking system, banking, non-performing assets, commercial bank. 

 

ɺ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʢʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ 

ʷʚʣʷʶʪʩʷ ʚʪʦʨʦʡ ʩʪʫʧʝʥʴʶ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ 

ʩʪʨʘʥʳ, ʢʦʪʦʨʘʷ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʩʦʩʪʦʠʪ ʠʟ ɹʘʥʢʘ 

ʈʦʩʩʠʠ ʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ. ʂʦʤʤʝʨʯʝʩʢʠʝ 

ʙʘʥʢʠ ʦʙʨʘʟʫʶʪ ʩʠʩʪʝʤʫ, ʦʙʝʩʧʝʯʠʚʘʶʱʫʶ ʞʠʟʥʝ-

ʩʧʦʩʦʙʥʦʩʪʴ ʨʝʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʆʩʫʱʝʩʪʚʣʷʷ ʧʦ-

ʩʨʝʜʥʠʯʝʩʪʚʦ, ʙʘʥʢʠ ʪʘʢ ʞʝ ʚʳʧʦʣʥʷʶʪ ʟʥʘʯʠʤʫʶ 

ʨʦʣʴ ʚ ʧʨʦʮʝʩʩʝ ʨʝʘʣʠʟʘʮʠʠ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦ-

ʣʠʪʠʢʠ. ʋʯʘʩʪʚʫʶʪ ʚ ʧʨʦʮʝʩʩʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʝʨʝ-

ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʥʘʢʦʧʣʝʥʠʡ ʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʫʩʣʦ-

ʚʠʷʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʩʪʘʙʠʣʴʥʦʩʪʠ ʚʩʝʡ 

ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ. ʀʟʚʝʩʪʥʦ, ʯʪʦ ʙʘʥʢʠ ʚ ʭʦʜʝ 

ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʝʨʫʪ ʥʘ ʩʝʙʷ ʨʠʩʢʠ, ʘ ʧʝʨʠʦʜ 

ʢʨʠʟʠʩʘ ʦʥʠ ʦʩʦʙʝʥʥʦ ʚʳʩʦʢʠ, ʢʨʝʜʠʪʥʳʝ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʤʦʛʫʪ ʧʦʥʝʩʪʠ ʟʥʘʯʠʪʝʣʴʥʳʝ ʫʙʳʪʢʠ ʠ ʧʦʪʝʨ-

ʧʝʪʴ ʙʘʥʢʨʦʪʩʪʚʦ. [1, ʩ.23] 

ʋʚʝʣʠʯʝʥʠʝ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʙʘʥʢʘ ʚ ʨʝʡʪʠʥʛʝ 

ʣʫʯʰʠʭ ʤʠʨʦʚʳʭ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʚʦ ʤʥʦ-

ʛʦʤ ʦʧʨʝʜʝʣʷʶʪ ʬʘʢʪʦʨʳ ʝʛʦ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦ-

ʩʪʠ. ʂ ʥʠʤ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ ʵʣʝʤʝʥʪʳ: 

¶ ʠʥʪʝʥʩʠʬʠʢʘʮʠʷ ʤʦʥʠʪʦʨʠʥʛʘ ʧʨʦʬʠʣʝʡ ʠ 
ʫʨʦʚʥʝʡ ʧʨʠʥʷʪʳʭ ʨʠʩʢʦʚ; 

¶ ʧʦʚʳʰʝʥʠʝ ʧʨʦʟʨʘʯʥʦʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 
ʚʦʟʤʦʞʥʦʛʦ ʥʝʛʘʪʠʚʥʦʛʦ ʚʣʠʷʥʠʷ ʩʠʪʫʘʮʠʠ ʚ ʢʨʝ-

ʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ ʥʘ ʩʠʩʪʝʤʥʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ 

ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ; 

¶ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʩʥʠʞʝʥʠʶ ʢʦʥʮʝʥʪʨʘʮʠʠ 
ʨʠʩʢʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʥʘ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʙʘʥʢʘʤʠ ʣʠʮ ʠ ʩʚʷʟʘʥʥʳʭ 

ʟʘʝʤʱʠʢʦʚ ʠ ʜʨ. [3, ʩ. 37] 

ʉʦ ʚʨʝʤʝʥʝʤ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ ʚʦ ʚʩʝʤ ʤʠʨʝ 

ʧʨʝʪʝʨʧʝʚʘʝʪ ʠʟʤʝʥʝʥʠʷ ʩ ʮʝʣʴʶ ʜʚʠʞʝʥʠʷ ʚ ʥʦʛʫ 

ʩʦ ʚʨʝʤʝʥʝʤ. ʂʦʥʝʯʥʦ, ʦʩʥʦʚʥʳʤʠ ʦʨʠʝʥʪʠʨʘʤʠ 

ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʷʚʣʷʶʪʩʷ 

ʙʘʥʢʠ, ʧʨʠʟʥʘʥʥʳʝ ʣʫʯʰʠʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʤʠ-

ʨʦʚʳʤ ʨʝʡʪʠʥʛʦʤ (ʩʤ. ʪʘʙ. 1).  

ʈʘʩʩʤʦʪʨʠʤ ʪʦʧ 10 ʙʘʥʢʦʚ, ʧʨʠʟʥʘʥʥʳʭ ʣʫʯ-

ʰʠʤʠ ʧʦ ʠʪʦʛʘʤ 2019 ʛʦʜʘ ʠ ʧʨʦʘʥʘʣʠʟʠʨʫʝʤ ʧʨʠ-

ʯʠʥʫ ʚʳʩʦʢʠʭ ʨʝʡʪʠʥʛʦʚ. 
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ʊʘʙʣʠʮʘ 1 

ʈʝʡʪʠʥʛ ʣʫʯʰʠʭ ʙʘʥʢʦʚ ʤʠʨʘ, 2019 ʛ 

ʄʝʩʪʦ ʚ ʤʠʨʝ ʉʪʨʘʥʘ ɹʘʥʢ ʅʝʨʘʙʦʪʘʶʱʠʝ ʘʢʪʠʚʳ 

1 ʐʚʝʡʮʘʨʠʷ Credit Suisse Bank 0,23 

2 ɻʦʥ-ʂʦʥʛ BOC Holdings Bank 0,20 

3 ɻʝʨʤʘʥʠʷ Deutsche Bank 0,19 

4 ʐʦʪʣʘʥʜʠʷ Royal Bank of Scotland 0,17 

5 ʂʘʥʘʜʘ Nova Scotia Bank 0,16 

6 ʉʐɸ JPMorgan Chase 0,13 

7 ʗʧʦʥʠʷ Japan Post Bank 0,12 

8 ʂʘʥʘʜʘ Imperial Commerce Bank 0,9 

9 ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ Barclays Bank 0,6 

10 ʂʠʪʘʡ Commercial Bank 0,5 

 

ʇʦ ʜʘʥʥʳʤ ʪʘʙʣʠʮʳ ʚʠʜʥʦ, ʯʪʦ, ʚ ʦʩʥʦʚʥʦʤ, 

ʜʦʣʷ ʥʝʨʘʙʦʪʘʶʱʠʭ ʘʢʪʠʚʦʚ ʙʘʥʢʘ ʦʪʦʙʨʘʞʘʝʪ ʝʛʦ 

ʨʝʡʪʠʥʛ ʚ ʤʠʨʝ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʝʨʭʥʠʝ ʩʪʨʦʯʢʠ ʚ 

ʪʦʧʝ ʣʫʯʰʠʭ ʙʘʥʢʦʚ ʚ 2019 ʛʦʜʫ ʟʘʥʷʣʠ ʙʘʥʢʠ ʩ 

ʥʘʠʤʝʥʴʰʝʡ ʜʦʣʝʡ ʥʝʨʘʙʦʪʘʶʱʠʭ ʘʢʪʠʚʦʚ (ʦʪ 0,23 

ʜʦ 0,16).  

ʈʘʩʩʤʦʪʨʠʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʜʝʷʪʝʣʴʥʦʩʪʠ ʙʘʥ-

ʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʈʦʩʩʠʠ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟ-

ʚʠʪʠʷ. ɹʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ ʈʦʩʩʠʠ ʟʘ ʧʦʩʣʝʜʥʠʝ ʥʝ-

ʩʢʦʣʴʢʦ ʣʝʪ ʨʘʟʚʠʚʘʝʪʩʷ ʪʝʤʧʘʤʠ, ʦʧʝʨʝʞʘʶʱʠʤʠ 

ʨʦʩʪ ʦʩʥʦʚʥʳʭ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ 

41ʩʪʨʘʥʳ. ʅʘʯʠʥʘʷ ʩ 2000 ʛʦʜʘ, ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘ-

ʟʘʪʝʣʠ ʨʦʩʩʠʡʩʢʦʡ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʙʳʩʪʨʦ ʨʘʩ-

ʪʫʪ. ɿʘ ʰʝʩʪʴ ʣʝʪ ʘʢʪʠʚʳ ʙʘʥʢʦʚ ʚ ʥʦʤʠʥʘʣʴʥʦʤ ʚʳ-

ʨʘʞʝʥʠʠ ʫʚʝʣʠʯʠʣʠʩʴ ʚ ʰʝʩʪʴ ʨʘʟ ʠ ʢ ʷʥʚʘʨʶ 2007 

ʛʦʜʘ ʧʨʝʚʳʩʠʣʠ 14 ʪʨʣʥ. ʨʫʙ. ʇʦ ʜʘʥʥʳʤ ʦʪʯʸʪʘ ʎɹ 

ʈʌ ʦ ʨʘʟʚʠʪʠʠ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʠ ʙʘʥʢʦʚʩʢʦʛʦ 

ʥʘʜʟʦʨʘ ʚ 2006 ʛʦʜʫ ʘʢʪʠʚʳ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ 

ʈʦʩʩʠʠ ʚʳʨʦʩʣʠ ʥʘ 44,1 % (ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 36,6 % ʚ 

2005 ʛʦʜʫ). ʊʝʤʧʳ ʧʨʠʨʦʩʪʘ ʢʘʧʠʪʘʣʘ ʟʘ ʵʪʦʪ ʞʝ ʧʝ-

ʨʠʦʜ ʩʦʩʪʘʚʠʣʠ 36,3 %. (31,2 % ʚ 2005 ʛʦʜʫ). ʆʙʲʝʤ 

ʩʩʫʜʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʚ 2006 

ʛ. ʫʚʝʣʠʯʠʣʩʷʥʘ48,2%. ʆʙʲʝʤ ʚʢʣʘʜʦʚ ʬʠʟʠʯʝʩʢʠʭ 

ʣʠʮ ʫʚʝʣʠʯʠʣʩʷ ʟʘ 2006 ʛʦʜ ʥʘ 37,7% (ʚ2005 ʛʦʜʫ ð 

ʥʘ 39,3%). ɺ ʨʝʟʫʣʴʪʘʪʝ ʚ 2006 ʛʦʜʫ ʫʚʝʣʠʯʠʣʦʩʴ ʩʦ-

ʦʪʥʦʰʝʥʠʝ ʵʪʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʩ ɺɺʇ. 

 ʆʜʥʘʢʦ, ʜʘʞʝ ʧʨʠ ʪʘʢʠʭ ʷʚʥʳʭ ʩʢʘʯʢʘʭ ʨʦʩʪʘ 

ʘʢʪʠʚʦʚ, ʤʘʩʰʪʘʙʳ ʨʦʩʩʠʡʩʢʦʡ ʙʘʥʢʦʚʩʢʦʡ ʩʠ-

ʩʪʝʤʳ ʷʚʥʦ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦ-

ʪʨʝʙʥʦʩʪʷʤ ʩʪʨʘʥʳ, ʠ ʥʘ ʧʦʨʷʜʦʢ ʤʝʥʴʰʝ ʨʘʟʤʝʨʦʚ 

ʘʢʪʠʚʦʚ ʙʘʥʢʦʚʩʢʠʭ ʩʠʩʪʝʤ ʩʪʨʘʥ, ʩ ʢʦʪʦʨʳʤʠ ʈʦʩ-

ʩʠʷ ʤʦʞʝʪ ʙʳʪʴ ʩʦʧʦʩʪʘʚʠʤʘ ʧʦ ʛʝʦʧʦʣʠʪʠʯʝʩʢʦʤʫ 

ʟʥʘʯʝʥʠʶ. ʉʨʘʚʥʝʥʠʝ ʧʨʘʢʪʠʢʠ ʨʷʜʘ ʩʪʨʘʥ, ʧʝʨʚʦ-

ʥʘʯʘʣʴʥʦ ʥʘʭʦʜʠʚʰʠʭʩʷ ʚ ʙʣʠʟʢʠʭ ʩʪʘʨʪʦʚʳʭ ʫʩʣʦ-

ʚʠʷʭ, ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʟʥʘʯʠʤʦʩʪʴ ʙʘʥʢʦʚʩʢʦʡ ʩʠ-

ʩʪʝʤʳ ʚ ʨʘʟʚʠʪʠʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʤʦʛʣʘ 

ʙʳ ʙʳʪʴ ʙʦʣʝʝ ʚʝʩʦʤʦʡ. [2] 

ʇʦ ʜʘʥʥʳʤ ɹʘʥʢʘ ʈʦʩʩʠʠ ʟʘ 2019 ʛʦʜ ʢʦʣʠʯʝ-

ʩʪʚʦ ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ ʩʦʢʨʘʪʠʣʦʩʴ ʩ 484 ʜʦ 

444, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʥʝʧʨʦʩʪʳʭ ʫʩʣʦʚʠʷʭ ʜʣʷ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʈʦʩʩʠʠ ʚ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ. [4] 

ʉʝʨʴʝʟʥʦʝ ʜʝʩʪʘʙʠʣʠʟʠʨʫʶʱʝʝ ʚʣʠʷʥʠʝ ʥʘ ʚʩʶ 

ʙʘʥʢʦʚʩʢʫʶ ʩʠʩʪʝʤʫ, ʦʩʦʙʝʥʥʦ ʥʘ ʨʝʛʠʦʥʘʣʴʥʳʝ 

ʙʘʥʢʠ, ʦʢʘʟʘʣʦ ʧʨʠʥʷʪʠʝ ʠʟʤʝʥʝʥʠʡ ʚ ʬʝʜʝʨʘʣʴʥʳʡ 

ʟʘʢʦʥ çʆ ʙʘʥʢʘʭ ʠ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè. ɹʳʣʠ 

ʧʦʚʳʰʝʥʳ ʪʨʝʙʦʚʘʥʠʷ ʢ ʤʠʥʠʤʘʣʴʥʦʤʫ ʟʥʘʯʝʥʠʶ 

ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʜʝʡʩʪʚʫʶʱʠʭ ʢʨʝʜʠʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʡ. ʅʝʙʦʣʴʰʠʤ ʙʘʥʢʘʤ ʪʷʞʝʣʦ ʧʨʠʥʷʪʴ 

ʪʘʢʠʝ ʠʟʤʝʥʝʥʠʷ, ʪ.ʢ. ʠʤ ʧʨʠʭʦʜʠʪʩʷ ʤʝʥʷʪʴ ʤʘʩ-

ʰʪʘʙʳ ʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʩʬʝʨʳ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. ʊʘʢʠʝ ʠʟʤʝʥʝʥʠʷ ʤʦʛʫʪ ʚʳʟʚʘʪʴ ʩʝʨʴʝʟʥʦʝ ʩʥʠ-

ʞʝʥʠʝ ʫʩʪʦʡʯʠʚʦʩʪʠ ʚʩʝʡ ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʭʦʪʴ ʈʦʩʩʠʷ ʠ ʩʪʘʨʘʝʪʩʷ 

ʫʣʫʯʰʠʪʴ ʩʚʦʶ ʙʘʥʢʦʚʩʢʫʶ ʩʠʩʪʝʤʫ ʧʫʪʝʤ ʚʥʝʩʝ-

ʥʠʷ ʧʦʧʨʘʚʦʢ ʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ 

ʘʢʪʳ, ʥʦ ʤʠʨʦʚʘʷ ʩʪʘʪʠʩʪʠʢʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʛʦʩʫ-

ʜʘʨʩʪʚʫ ʝʱʝ ʝʩʪʴ ʢʫʜʘ ʩʪʨʝʤʠʪʴʩʷ. ʅʘʠʣʫʯʰʠʤ ʧʨʠ-

ʤʝʨʦʤ ʜʣʷ ʧʦʜʨʘʞʘʥʠʷ ʷʚʣʷʶʪʩʷ ʙʘʥʢʠ, ʧʨʠʟʥʘʥ-

ʥʳʝ ʣʫʯʰʠʤʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʤʠʨʦʚʳʤ ʨʝʡʪʠʥ-

ʛʦʤ. ʅʦ ʧʨʠ ʨʘʩʩʤʦʪʨʝʥʠʠ ʧʦʩʣʝʜʩʪʚʠʡ ʠʟʤʝʥʝʥʠʷ 

ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʟʘʢʦʥʘ ʩʣʝʜʫʝʪ ʦʪ-

ʤʝʪʠʪʴ, ʯʪʦ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ ʥʘʰʝʡ ʩʪʨʘʥʳ ʩʪʘ-

ʥʝʪ ʛʦʨʘʟʜʦ ʫʩʪʦʡʯʠʚʝʝ ʧʨʠ ʦʩʦʙʦʤ ʚʥʠʤʘʥʠʠ ʢ ʥʝ-

ʙʦʣʴʰʠʤ ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʙʘʥʢʘʤ. 
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʧʨʦʙʣʝʤʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʤʘʭʠʥʘʮʠʷʤʠ ʚ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ. 

ʇʦʩʪʘʚʣʝʥʘ ʟʘʜʘʯʘ ʨʘʩʢʨʳʪʴ ʩʘʤʳʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʝ ʚʠʜʳ ʤʘʭʠʥʘʮʠʡ, ʧʨʝʜʣʦʞʠʪʴ ʧʫʪʠ ʠʭ ʨʝʰʝʥʠʷ. 

ʄʦʰʝʥʥʠʯʝʩʪʚʦ ʩ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʴʶ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʨʷʜ ʧʨʝʜʥʘʤʝʨʝʥʥʳʭ ʜʝʡʩʪʚʠʡ, ʢʦʪʦʨʳʝ ʩʦ-

ʚʝʨʰʘʶʪʩʷ ʩ ʮʝʣʴʶ ʧʦʣʫʯʝʥʠʷ ʚʳʛʦʜʳ ʠ ʥʘʨʫʰʘʝʪ ʧʨʠʥʷʪʳʝ ʥʦʨʤʳ, ʚʝʜʴ ʦʥʦ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʢʨʳʪʠʝ 

ʦʧʨʝʜʝʣʝʥʥʳʭ ʩʪʘʪʝʡ ʨʘʩʭʦʜʦʚ ʠ ʜʦʭʦʜʦʚ ʠʣʠ ʚʥʝʩʝʥʠʝ ʚ ʥʠʭ ʠʟʤʝʥʝʥʠʡ ʠ ʦʪʨʘʞʝʥʠʝ ʠʭ ʚ ʬʠʥʘʥʩʦʚʦʡ 

ʦʪʯʝʪʥʦʩʪʠ. ʕʪʦ ʤʦʞʝʪ ʚʣʠʷʪʴ ʥʘ ʙʣʘʛʦʧʦʣʫʯʠʝ ʢʦʤʧʘʥʠʠ, ʝʩʣʠ ʵʪʠʤ ʟʘʥʠʤʘʶʪʩʷ ʥʝʙʣʘʛʦʥʘʜʝʞʥʳʝ 

ʩʦʪʨʫʜʥʠʢʠ. ʉʬʦʨʤʫʣʠʨʦʚʘʥ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ ʤʦʛʫʪ ʧʨʠʩʪʫʧʠʪʴ ʢ ʨʘʩʩʣʝ-

ʜʦʚʘʥʠʶ ʜʝʣ ʦ ʤʘʭʠʥʘʮʠʷʭ ʪʦʣʴʢʦ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʮʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʧʨʝʜʦʩʪʘʚʠʪ ʠʤ ʠʥʬʦʨʤʘʮʠʶ ʦ ʬʠ-

ʥʘʥʩʦʚʳʭ ʦʪʯʝʪʘʭ, ʠʥʳʤ ʦʙʨʘʟʦʤ ʫʛʦʣʦʚʥʦʝ ʧʨʝʩʣʝʜʦʚʘʥʠʝ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʜʦʢʘʟʘʥʦ, ʠ ʯʪʦ ʚ ʙʦʣʴʰʠʥ-

ʩʪʚʝ ʩʣʫʯʘʝʚ, ʤʦʰʝʥʥʠʯʝʩʪʚʦ ʩʚʷʟʘʥʦ ʩ ʚʥʫʪʨʝʥʥʝʡ ʧʨʦʙʣʝʤʦʡ ʧʨʝʜʧʨʠʷʪʠʷ ʠʣʠ ʙʳʪʴ ʯʘʩʪʴʶ ʥʝʣʝʛʘʣʴ-

ʥʦʡ ʩʪʨʘʪʝʛʠʠ.  

Abstract 
The article deals with the main problems associated with fraud in financial reporting. The task is to reveal 

the most common types of fraud, to offer solutions. Financial reporting fraud involves a number of deliberate 

actions that are committed for the purpose of obtaining benefits and violates accepted norms, because it involves 

the concealment of certain items of expenses and income or making changes to them and reflecting them in the 

financial statements. This can affect the well-being of the company, if it is engaged in unreliable employees. It is 

concluded that law enforcement agencies can start investigating fraud cases only after the Central Bank provides 

them with information about financial statements, otherwise criminal prosecution cannot be proved, and that in 

most cases, fraud is related to an internal problem of the enterprise or be part of an illegal strategy.  
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ʃʶʙʘʷ ʢʦʤʧʘʥʠʷ ʪʘʢ ʠʣʠ ʠʥʘʯʝ ʤʘʥʠʧʫʣʠʨʫʝʪ 

ʬʠʥʘʥʩʦʚʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ ʧʨʠ ʩʦʩʪʘʚʣʝʥʠʠ ʦʪ-

ʯʝʪʥʦʩʪʠ. ʂʦʥʝʯʥʦ, ʦʙʲʝʤ ʠ ʫʨʦʚʝʥʴ ʵʪʠʭ ʤʘʥʠʧʫ-

ʣʷʮʠʡ ʚʝʟʜʝ ʨʘʟʥʳʡ, ʦʜʥʘʢʦ ʵʢʩʧʝʨʪʳ ʫʪʚʝʨʞʜʘʶʪ, 

ʯʪʦ ʥʠ ʦʜʥʘ ʢʦʤʧʘʥʠʷ ʥʝ ʦʙʭʦʜʠʪʩʷ ʙʝʟ ʥʠʭ. 

ʆʜʥʘʢʦ ʟʘʯʘʩʪʫʶ ʞʘʜʥʦʩʪʴ ʨʫʢʦʚʦʜʩʪʚʘ, 

ʩʪʨʝʤʣʝʥʠʝ ʢ ʣʝʛʢʦʡ ʥʘʞʠʚʝ ʠ ʦʪʩʫʪʩʪʚʠʝ ʤʦʨʘʣʠ 

ʧʨʠʚʦʜʷʪ ʢ ʪʦʤʫ, ʯʪʦ ʨʫʢʦʚʦʜʠʪʝʣʠ ʢʦʤʧʘʥʠʠ ʦʢʘ-

ʟʳʚʘʶʪʩʷ ʟʘ ʨʝʰʝʪʢʦʡ. 

ʅʠʞʝ ʤʳ ʨʘʩʩʢʘʞʝʤ ʦ 8 ʩʧʦʩʦʙʘʭ ʤʘʥʠʧʫʣʷʮʠʡ 

ʩ ʦʪʯʝʪʥʦʩʪʴʶ, ʢʦʪʦʨʳʝ ʧʨʠʤʝʥʷʶʪ ʢʦʤʧʘʥʠʠ. 

1. ɿʘʚʳʰʝʥʠʝ ʜʦʭʦʜʦʚ 

ʆʜʠʥ ʠʟ ʩʧʦʩʦʙʦʚ ʫʚʝʣʠʯʠʪʴ ʜʦʭʦʜʳ ʥʘ ʙʫʤʘʛʝ 

ï ʟʘʧʠʩʘʪʴ ʝʜʠʥʦʚʨʝʤʝʥʥʫʶ ʩʫʤʤʫ ʦʧʣʘʪʳ ʫʩʣʫʛ, 

ʢʦʪʦʨʳʝ ʬʘʢʪʠʯʝʩʢʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʚ ʪʝʯʝʥʠʝ ʥʝ-

ʩʢʦʣʴʢʠʭ ʣʝʪ. 

ʅʘʧʨʠʤʝʨ, ʢʦʤʧʘʥʠʷ ʜʦʣʞʥʘ ʧʦʣʫʯʠʪʴ ʩʫʤʤʫ 

ʟʘ ʫʩʣʫʛʠ, ʢʦʪʦʨʳʝ ʦʥʘ ʙʫʜʝʪ ʧʨʝʜʦʩʪʘʚʣʷʪʴ ʚ ʪʝʯʝ-

ʥʠʝ ʯʝʪʳʨʝʭ ʣʝʪ, ʥʦ ʚ ʦʪʯʝʪʥʦʩʪʠ ʧʠʰʝʪʩʷ ʝʜʠʥʘʷ 

ʩʫʤʤʘ ʟʘ ʚʳʧʦʣʥʝʥʠʝ ʫʩʣʫʛ ʟʘ ʧʝʨʠʦʜ, ʢʦʛʜʘ ʙʳʣ ʟʘ-

ʢʣʶʯʝʥ ʢʦʥʪʨʘʢʪ. 

ɹʦʣʝʝ ʧʨʘʚʠʣʴʥʳʤ ʙʳʣʦ ʙʳ ʨʘʩʩʯʠʪʘʪʴ ʩʫʤʤʫ 

ʥʘ ʚʝʩʴ ʧʝʨʠʦʜ ʚʳʧʦʣʥʝʥʠʷ ʢʦʥʪʨʘʢʪʘ. ɽʱʝ ʦʜʠʥ 

ʩʧʦʩʦʙ ʟʘʚʳʰʝʥʠʷ ʜʦʭʦʜʘ ʥʘʟʳʚʘʝʪʩʷ "ʟʘʙʠʚʘʥʠʝ 

ʢʘʥʘʣʘ" - ʥʝʟʘʢʦʥʥʘʷ ʧʨʘʢʪʠʢʘ ʟʘʚʳʰʝʥʠʷ ʧʨʠʙʳʣʠ, 

ʢʦʛʜʘ ʢʦʤʧʘʥʠʷ ʧʨʦʜʘʝʪ ʩʚʦʝʤʫ ʜʠʩʪʨʠʙʴʶʪʦʨʫ 

ʙʦʣʴʰʝ ʪʦʚʘʨʘ, ʯʝʤ ʦʥ ʤʦʞʝʪ ʨʝʘʣʠʟʦʚʘʪʴ. ɼʠʩʪʨʠ-

ʙʴʶʪʦʨ ʧʦʪʦʤ ʤʦʞʝʪ ʚʝʨʥʫʪʴ ʥʝʨʝʘʣʠʟʦʚʘʥʥʳʡ ʪʦ-

ʚʘʨ [1-6]. 

ʊʘʢ ʢʘʢ ʪʦʚʘʨʳ ʧʦʪʦʤ ʤʦʛʫʪ ʙʳʪʴ ʥʝ ʧʨʦʜʘʥʳ 

ʠ ʥʝʪ ʛʘʨʘʥʪʠʡ ʠʭ ʨʝʘʣʠʟʘʮʠʠ, ʪʦ ʢʦʤʧʘʥʠʠ ʩʪʦʠʪ 

ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʠʭ ʢʘʢ ʯʘʩʪʴ ʟʘʧʘʩʦʚ, ʜʦ ʪʝʭ ʧʦʨ, 

ʧʦʢʘ ʜʠʩʪʨʠʙʴʶʪʦʨ ʥʝ ʧʨʦʜʘʩʪ ʪʦ, ʯʪʦ ʩʤʦʞʝʪ. 

2. ʆʪʩʨʦʯʢʘ ʨʘʩʭʦʜʦʚ 

AOL ʦʙʚʠʥʠʣʠ ʚ ʦʪʩʨʦʯʢʝ ʨʘʩʭʦʜʦʚ ʚ ʥʘʯʘʣʝ 

1990-ʭ ʛʛ. ʂʦʤʧʘʥʠʷ ʚʥʦʩʠʣʘ ʨʘʩʭʦʜʳ ʥʘ ʤʘʨʢʝʪʠʥ-

ʛʦʚʫʶ ʢʘʤʧʘʥʠʶ ʚ ʦʪʯʝʪʥʦʩʪʴ ʩʧʫʩʪʷ ʛʦʜʳ ʧʦʩʣʝ 

ʪʦʛʦ, ʢʘʢ ʢʘʤʧʘʥʠʷ ʙʳʣʘ ʟʘʚʝʨʰʝʥʘ. 

3. ɿʘʚʳʰʝʥʠʝ ʨʘʩʭʦʜʦʚ ʜʦ ʩʣʠʷʥʠʷ 

ɼʦ ʟʘʚʝʨʰʝʥʠʷ ʩʜʝʣʢʠ ʧʦ ʩʣʠʷʥʠʶ ʢʦʤʧʘʥʠʷ, 

ʢʦʪʦʨʫʶ ʧʨʠʦʙʨʝʪʘʝʪ, ʙʫʜʝʪ ʦʧʣʘʯʠʚʘʪʴ ʠʣʠ ʜʘʞʝ 

ʧʨʝʜʦʧʣʘʯʠʚʘʪʴ ʢʘʢ ʤʦʞʥʦ ʙʦʣʴʰʝ ʨʘʩʭʦʜʦʚ. 

ɿʘʪʝʤ, ʧʦʩʣʝ ʟʘʚʝʨʰʝʥʠʷ ʩʜʝʣʢʠ, ʨʦʩʪ ʯʠʩʪʦʡ 

ʧʨʠʙʳʣʠ ʥʘ ʘʢʮʠʶ ʦʙʲʝʜʠʥʝʥʥʦʡ ʢʦʤʧʘʥʠʠ ʙʫʜʝʪ 

ʚʳʰʝ, ʯʝʤ ʚ ʧʨʝʜʳʜʫʱʠʝ ʢʚʘʨʪʘʣʳ [7-9]. 
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ɹʦʣʝʝ ʪʦʛʦ, ʢʦʤʧʘʥʠʷ ʬʘʢʪʠʯʝʩʢʠ ʫʞʝ ʦʪʯʠʪʘ-

ʣʘʩʴ ʟʘ ʨʘʩʭʦʜʳ ʚ ʧʨʝʜʳʜʫʱʠʝ ʦʪʯʝʪʥʳʝ ʧʝʨʠʦʜʳ. 

4. ɽʜʠʥʦʚʨʝʤʝʥʥʳʝ ʨʘʩʭʦʜʳ 

ɽʜʠʥʦʚʨʝʤʝʥʥʳʝ ʨʘʩʭʦʜʳ ï ɻ ʪʦ ʨʘʩʭʦʜʳ, ʢʦʪʦ-

ʨʳʝ ʠʤʝʶʪ ʤʝʩʪʦ ʪʦʣʴʢʦ ʦʜʠʥ ʨʘʟ, ʦʜʥʘʢʦ ʦʥʠ ʧʦ-

ʤʦʛʘʶʪ ʠʥʚʝʩʪʦʨʘʤ ʣʫʯʰʝ ʧʦʥʷʪʴ ʪʝʢʫʱʝʝ ʩʦʩʪʦʷ-

ʥʠʝ ʢʦʤʧʘʥʠʠ. ʅʝʢʦʪʦʨʳʝ ʢʦʤʧʘʥʠʠ ʧʦʣʴʟʫʶʪʩʷ 

ʵʪʠʤ ʨʝʛʫʣʷʨʥʦ. 

ʉʧʫʩʪʷ ʥʝʢʦʪʦʨʦʝ ʚʨʝʤʷ ʢʦʤʧʘʥʠʠ "ʦʙʥʘʨʫʞʠ-

ʚʘʶʪ", ʯʪʦ ʟʘʨʝʟʝʨʚʠʨʦʚʘʣʠ ʩʣʠʰʢʦʤ ʤʥʦʛʦ, ʠ ʵʪʠ 

ʜʝʥʴʛʠ ʚʦʟʚʨʘʱʘʶʪʩʷ ʚ ʢʘʪʝʛʦʨʠʶ ʜʦʭʦʜʦʚ. 

5. ɼʨʫʛʠʝ ʜʦʭʦʜʳ ʠʣʠ ʨʘʩʭʦʜʳ 

ʂʘʪʝʛʦʨʠʷ "ɼʨʫʛʠʝ ʜʦʭʦʜʳ" ʠʣʠ "ɼʨʫʛʠʝ ʨʘʩ-

ʭʦʜʳ" ʤʦʞʝʪ ʩʢʨʳʚʘʪʴ ʥʝʤʘʣʦ ʧʨʦʩʪʫʧʢʦʚ. ɺ ʵʪʫ 

ʢʘʪʝʛʦʨʠʶ ʢʦʤʧʘʥʠʠ ʚʥʦʩʷʪ "ʠʟʙʳʪʦʯʥʳʝ" ʟʘʧʘʩʳ 

ʧʨʝʜʳʜʫʱʠʭ ʟʘʢʘʟʦʚ. 

ɺ ʵʪʫ ʢʘʪʝʛʦʨʠʶ ʢʦʤʧʘʥʠʠ ʪʘʢʞʝ ʤʦʛʫʪ ʩʧʨʷ-

ʪʘʪʴ ʩʪʘʨʳʝ ʨʘʩʭʦʜʳ ʧʨʦʪʠʚ ʚʥʦʚʴ ʧʦʣʫʯʝʥʥʦʛʦ ʜʦ-

ʭʦʜʘ. ʀʩʪʦʯʥʠʢʠ "ʜʨʫʛʠʭ ʜʦʭʦʜʦʚ" ʚʢʣʶʯʘʶʪ ʧʨʦ-

ʜʘʞʫ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠʣʠ ʠʥʚʝʩʪʠʮʠʠ. 

6. ʇʝʥʩʠʦʥʥʳʝ ʧʣʘʥʳ 

ɽʩʣʠ ʫ ʢʦʤʧʘʥʠʠ ʝʩʪʴ ʧʝʥʩʠʦʥʥʳʡ ʧʣʘʥ ʩ ʫʩʪʘ-

ʥʦʚʣʝʥʥʳʤ ʨʘʟʤʝʨʦʤ ʧʦʩʦʙʠʡ, ʪʦ ʦʥʘ ʤʦʞʝʪ ʠʩ-

ʧʦʣʴʟʦʚʘʪʴ ʝʛʦ ʩʝʙʝ ʥʘ ʙʣʘʛʦ. 

ʂʦʤʧʘʥʠʷ ʤʦʞʝʪ ʟʘʚʳʩʠʪʴ ʜʦʭʦʜʳ ʟʘ ʩʯʝʪ 

ʫʤʝʥʴʰʝʥʠʷ ʨʘʩʭʦʜʦʚ ʥʘ ʧʝʥʩʠʦʥʥʳʝ ʚʳʧʣʘʪʳ. 

ɽʩʣʠ ʠʥʚʝʩʪʠʮʠʠ ʚ ʧʣʘʥ ʨʘʩʪʫʪ ʙʳʩʪʨʝʝ, ʯʝʤ ʧʣʘʥʠ-

ʨʦʚʘʣʘ ʢʦʤʧʘʥʠʷ, ʪʦ ʦʥʘ ʤʦʞʝʪ ʟʘʧʠʩʘʪʴ ʠʭ ʚ ʢʘʪʝ-

ʛʦʨʠʶ ʜʦʭʦʜʦʚ. 

ɺ ʢʦʥʮʝ 1990-ʭ ʛʛ. ʮʝʣʳʡ ʨʷʜ ʢʦʤʧʘʥʠʡ ʧʨʠʤʝ-

ʥʷʣ ʧʦʜʦʙʥʳʝ ʤʝʪʦʜʳ. 

7. ɺʥʝ ʙʘʣʘʥʩʦʚʳʝ ʩʪʘʪʴʠ 

ʂʦʤʧʘʥʠʷ ʤʦʞʝʪ ʩʦʟʜʘʪʴ ʦʪʜʝʣʴʥʫʶ ʜʦʯʝʨ-

ʥʶʶ ʢʦʤʧʘʥʠʶ, ʥʘ ʢʦʪʦʨʫʶ ʩʧʠʩʘʪʴ ʚʩʝ ʦʙʷʟʘʪʝʣʴ-

ʩʪʚʘ ʠʣʠ ʨʘʩʭʦʜʳ, ʢʦʪʦʨʳʝ ʥʝ ʭʦʯʝʪ ʨʘʩʢʨʳʚʘʪʴ 

ʢʦʤʧʘʥʠʷ-ʫʯʨʝʜʠʪʝʣʴ. 

ɽʩʣʠ ʵʪʘ ʢʦʤʧʘʥʠʷ ʫʯʨʝʞʜʝʥʘ ʢʘʢ ʦʪʜʝʣʴʥʦʝ 

ʶʨʠʜʠʯʝʩʢʦʝ ʣʠʮʦ, ʢʦʪʦʨʦʝ ʥʝ ʧʦʣʥʦʩʪʴʶ ʧʨʠʥʘʜ-

ʣʝʞʠʪ ʢʦʤʧʘʥʠʠ-ʫʯʨʝʜʠʪʝʣʶ, ʪʦ ʤʦʞʥʦ ʥʝ ʦʪʯʠʪʳ-

ʚʘʪʴʩʷ ʧʦ ʝʝ ʬʠʥʘʥʩʦʚʳʤ ʧʦʢʘʟʘʪʝʣʷʤ. ʊʘʢʠʤ ʦʙʨʘ-

ʟʦʤ, ʢʦʤʧʘʥʠʷ ʤʦʞʝʪ ʩʢʨʳʚʘʪʴ ʯʘʩʪʴ ʬʠʥʘʥʩʦʚ ʦʪ 

ʠʥʚʝʩʪʦʨʦʚ [10-12]. 

8. ʀʩʢʫʩʩʪʚʝʥʥʳʝ ʜʦʛʦʚʦʨʘ ʘʨʝʥʜʳ 

ʊʘʢʠʝ ʜʦʛʦʚʦʨʘ ʤʦʛʫʪ ʟʘʢʣʶʯʘʪʴʩʷ, ʯʪʦʙʳ ʥʝ 

ʚʢʣʶʯʘʪʴ ʩʪʦʠʤʦʩʪʴ ʥʦʚʦʛʦ ʟʜʘʥʠʷ ʚ ʬʠʥʘʥʩʦʚʫʶ 

ʦʪʯʝʪʥʦʩʪʴ ʢʦʤʧʘʥʠʠ. 

ʊʦ ʝʩʪʴ ʧʦʜʦʙʥʳʝ ʜʦʛʦʚʦʨʘ ʧʦʟʚʦʣʷʶʪ ʢʦʤʧʘ-

ʥʠʠ ʘʨʝʥʜʦʚʘʪʴ ʘʢʪʠʚ ʫ ʩʘʤʦʡ ʩʝʙʷ. ʕʪʦ ʜʝʣʘʝʪʩʷ 

ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: ʩʧʝʮʠʘʣʴʥʦ ʩʦʟʜʘʥʥʦʝ ʶʨʠ-

ʜʠʯʝʩʢʦʝ ʣʠʮʦ ʧʨʠʦʙʨʝʪʘʝʪ ʘʢʪʠʚ, ʘ ʟʘʪʝʤ ʩʜʘʝʪ ʝʛʦ 

ʚ ʘʨʝʥʜʫ ʢʦʤʧʘʥʠʠ-ʫʯʨʝʜʠʪʝʣʶ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʢʪʠʚ ʥʝ ʩʪʘʚʠʪʩʷ ʥʘ ʙʘʣʘʥʩ ʢʦʤ-

ʧʘʥʠʠ-ʫʯʨʝʜʠʪʝʣʷ. ɸ ʢʨʦʤʝ ʪʦʛʦ, ʟʘʯʘʩʪʫʶ ʥʝ ʨʘʩ-

ʢʨʳʚʘʝʪʩʷ ʠ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʧʦ ʠʩʪʝʯʝʥʠʠ ʩʨʦʢʘ 

ʘʨʝʥʜʳ ʢʦʤʧʘʥʠʷ ʦʙʷʟʫʝʪʩʷ ʚʳʢʫʧʠʪʴ ʘʢʪʠʚ. 

ɼʣʷ ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʬʠʥʘʥʩʦ-

ʚʳʭ ʤʘʭʠʥʘʮʠʡ ʚ ʢʦʤʧʘʥʠʷʭ ʚʩʝ ʯʘʱʝ ʧʨʦʚʦʜʠʪʩʷ 

ʚʥʫʪʨʝʥʥʠʡ ʘʫʜʠʪ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʘ ʧʫʪʠ ʘʫʜʠʪʦʨʦʚ 

ʥʝʨʝʜʢʦ ʚʩʪʨʝʯʘʶʪʩʷ ʧʨʝʧʷʪʩʪʚʠʷ ʚ ʚʠʜʝ ʬʠʥʘʥʩʦ-

ʚʦʛʦ ʜʠʨʝʢʪʦʨʘ ʠ ʩʦʪʨʫʜʥʠʢʦʚ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ 

ʦʪʜʝʣʘ, ʢʦʪʦʨʳʝ ʩʪʘʨʘʶʪʩʷ ʦʙʚʝʩʪʠ ʘʫʜʠʪʦʨʦʚ ʚʦ-

ʢʨʫʛ ʧʘʣʴʮʘ [13-15].  

ʉʫʱʝʩʪʚʫʶʱʠʝ ʤʝʪʦʜʳ ʧʨʦʚʝʨʢʠ, ʢʦʪʦʨʳʝ 

ʫʞʝ ʙʳʣʠ ʠʩʧʳʪʘʥʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʨʘʥʴʰʝ, ʤʦʛʫʪ 

ʥʝ ʩʨʘʙʦʪʘʪʴ ʩʥʦʚʘ, ʧʦʵʪʦʤʫ ʧʨʠʭʦʜʠʪʩʷ ʨʝʛʫʣʷʨʥʦ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʠʭ ʠ ʧʨʦʚʦʜʠʪʴ ʧʦʠʩʢ ʥʦʚʳʭ ʤʝʨ 

ʧʦ ʚʳʷʚʣʝʥʠʶ ʤʘʭʠʥʘʮʠʡ ʩ ʦʪʯʝʪʥʦʩʪʴʶ. ʂ ʪʦʤʫ ʞʝ 

ʚ ʩʨʝʜʝ ʬʘʣʴʩʠʬʠʢʘʮʠʡ ʨʝʛʫʣʷʨʥʦ ʧʦʷʚʣʷʶʪʩʷ ʥʦ-

ʚʳʝ ʤʝʪʦʜʳ ʠ ʩʧʦʩʦʙʳ, ʥʝ ʚʳʷʚʣʝʥʥʳʝ ʨʘʥʝʝ. 

ʉʦʛʣʘʩʥʦ ʋʛʦʣʦʚʥʦʤʫ ʢʦʜʝʢʩʫ, ʚ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪʩʷ ʫʛʦʣʦʚʥʦʝ ʥʘʢʘʟʘʥʠʝ ʟʘ 

ʧʦʜʜʝʣʢʫ ʜʦʢʫʤʝʥʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ. 

ʇʨʠʟʥʘʥʥʳʡ ʚʠʥʦʚʥʳʤ ʚ ʵʪʦʤ ʧʨʝʩʪʫʧʣʝʥʠʠ ʤʦʞʝʪ 

ʙʳʪʴ ʦʩʫʞʜʝʥ ʥʘ ʩʨʦʢ ʜʦ ʯʝʪʳʨʝʭ ʣʝʪ ʣʠʰʝʥʠʷ ʩʚʦ-

ʙʦʜʳ, ʧʨʠ ʵʪʦʤ ʝʤʫ ʙʫʜʝʪ ʟʘʧʨʝʱʝʥʦ ʧʨʝʪʝʥʜʦʚʘʪʴ 

ʥʘ ʥʝʢʦʪʦʨʳʝ ʜʦʣʞʥʦʩʪʠ ʚ ʪʝʯʝʥʠʝ ʦʪ ʦʜʥʦʛʦ ʜʦ 

ʪʨʝʭ ʣʝʪ. ɿʘ ʧʦʜʜʝʣʢʫ ʬʠʥʘʥʩʦʚʳʭ ʦʪʯʝʪʦʚ, ʢʦʪʦʨʘʷ 

ʙʳʣʘ ʩʦʚʝʨʰʝʥʘ ʣʠʮʘʤʠ, ʥʘʭʦʜʷʱʠʤʠʩʷ ʚ ʩʛʦʚʦʨʝ, 

ʫʛʦʣʦʚʥʳʡ ʢʦʜʝʢʩ ʥʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʥʠʢʘʢʦʡ ʦʪ-

ʚʝʪʩʪʚʝʥʥʦʩʪʠ. 

ɺ ɻʦʩʜʫʤʝ ʦʩʦʙʝʥʥʦ ʦʪʤʝʪʠʣʠ ʪʦʪ ʬʘʢʪ, ʯʪʦ 

ʧʦʜʦʙʥʘʷ ʧʨʘʢʪʠʢʘ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʳʥʝʰʥʠʤ ʠ 

ʘʢʪʫʘʣʴʥʳʤ ʩʪʘʥʜʘʨʪʘʤ ʧʨʘʚʘ, ʧʦʵʪʦʤʫ ʚ ʠʟʤʝʥʸʥ-

ʥʦʤ ʋʂ ʈʌ ʙʳʣʠ ʧʨʠʥʷʪʳ ʧʦʧʨʘʚʢʠ, ʧʨʝʜʫʩʤʘʪʨʠ-

ʚʘʶʱʠʝ ʥʘʢʘʟʘʥʠʝ ʟʘ ʧʦʜʦʙʥʳʡ ʚʠʜ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʀʟʤʝʥʝʥʠʷ ʢʦʩʥʫʣʠʩʴ ʪʘʢʞʝ ʥʘʢʘʟʘʥʠʷ ʜʣʷ ʧʨʝ-

ʩʪʫʧʥʳʭ ʛʨʫʧʧ, ʪʝʧʝʨʴ ʠʭ ʤʦʛʫʪ ʥʘʢʘʟʘʪʴ ʰʪʨʘʬʦʤ 

ʜʦ 5 ʤʠʣʣʠʦʥʦʚ ʨʫʙʣʝʡ ʠʣʠ ʣʠʰʠʪʴ ʩʚʦʙʦʜʳ ʥʘ 

ʩʨʦʢ ʦʪ ʛʦʜʘ ʜʦ ʩʝʤʠ ʣʝʪ, ʧʨʠ ʵʪʦʤ ʦʩʫʞʜʝʥʥʦʤʫ ʙʫ-

ʜʝʪ ʟʘʧʨʝʱʝʥʦ ʨʫʢʦʚʦʜʠʪʴ ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʚ ʪʝʯʝ-

ʥʠʝ ʦʪ ʦʜʥʦʛʦ ʜʦ ʪʨʝʭ ʣʝʪ. 

ʊʘʢʞʝ ʙʳʣʠ ʧʝʨʝʨʘʙʦʪʘʥʳ ʥʝʢʦʪʦʨʳʝ ʩʪʘʪʴʠ 

ʫʛʦʣʦʚʥʦʛʦ ʢʦʜʝʢʩʘ ʈʌ, ʢʦʪʦʨʳʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʣʠ 

ʚ ʢʘʯʝʩʪʚʝ ʥʘʢʘʟʘʥʠʷ ʠʟʲʷʪʠʝ ʜʚʠʞʠʤʦʛʦ ʠ ʥʝʜʚʠ-

ʞʠʤʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʜʝʥʝʞʥʳʡ ʰʪʨʘʬ. ɺ ʧʦʜʦʙʥʳʭ 

ʩʠʪʫʘʮʠʷʭ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ ʠʤʝʶʪ 

ʧʨʘʚʦ ʠʟʲʷʪʴ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʦʙʚʠʥʝʥʥʦʛʦ. 

ʇʨʦʙʣʝʤʳ ʧʨʠʚʣʝʯʝʥʠʷ ʢ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ 

ʬʠʥʘʥʩʦʚʳʝ ʤʘʭʠʥʘʮʠʠ. 

ʊʘʢʞʝ ʦʙʝʩʧʝʯʝʥʠʝ ʧʨʘʢʪʠʢʠ ʨʘʙʦʪʳ ʥʝʢʦʪʦ-

ʨʳʭ ʩʪʘʪʝʡ ʠʟ ʫʛʦʣʦʚʥʦʛʦ ʢʦʜʝʢʩʘ ʚʳʟʳʚʘʝʪ ʥʝʜʦ-

ʚʦʣʴʩʪʚʦ ʦʩʥʦʚʥʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʛʫʣʷʪʦʨʘ ʙʘʥ-

ʢʦʚʩʢʦʡ ʩʠʩʪʝʤʳ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ.  

ʇʨʦʙʣʝʤʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʙʶʨʦʢʨʘʪʠʯʝʩʢʦʡ ʩʠ-

ʩʪʝʤʝ, ʢʦʪʦʨʘʷ ʥʝ ʧʦʟʚʦʣʷʝʪ ʦʙʝʩʧʝʯʠʪʴ ʥʝʦʙʭʦʜʠ-

ʤʳʝ ʩʨʦʢʠ ʚʳʧʦʣʥʝʥʠʷ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʢ ʦʪʚʝʪ-

ʩʪʚʝʥʥʦʩʪʠ ʣʠʮ, ʢʦʪʦʨʳʝ ʟʘʥʠʤʘʶʪ ʚʳʩʰʠʝ ʨʫʢʦʚʦ-

ʜʷʱʠʝ ʜʦʣʞʥʦʩʪʠ ʚ ʙʘʥʢʘʭ ʠ ʧʦʜʦʙʥʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʫʯʨʝʞʜʝʥʠʷʭ.  

ʇʦʤʠʤʦ ʵʪʦʛʦ, ʦʧʨʝʜʝʣʝʥʥʘʷ ʩʣʦʞʥʦʩʪʴ ʟʘ-

ʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ 

ʤʦʛʫʪ ʧʨʠʩʪʫʧʠʪʴ ʢ ʘʢʪʠʚʥʳʤ ʜʝʡʩʪʚʠʷʤ ʧʦ ʨʘʩʩʣʝ-

ʜʦʚʘʥʠʶ ʥʘʨʫʰʝʥʠʷ ʣʠʰʴ ʧʦʩʣʝ ʪʦʛʦ, ʢʘʢ ʮʝʥ-

ʪʨʘʣʴʥʳʡ ʙʘʥʢ ʧʨʝʜʦʩʪʘʚʠʪ ʠʤ ʠʥʬʦʨʤʘʮʠʶ ʦ ʬʠ-

ʥʘʥʩʦʚʳʭ ʦʪʯʝʪʘʭ, ʚ ʢʦʪʦʨʳʭ, ʥʝʩʤʦʪʨʷ ʥʘ ʧʨʝʜʫ-

ʧʨʝʞʜʝʥʠʝ ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ, ʪʘʢ ʠ ʥʝ ʙʳʣʠ 

ʠʩʧʨʘʚʣʝʥʳ ʚʩʝ ʥʝʢʦʨʨʝʢʪʥʳʝ ʩʚʝʜʝʥʠʷ.  

ʇʨʠ ʦʪʩʫʪʩʪʚʠʠ ʧʦʜʦʙʥʳʭ ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ 

ʩʚʝʜʝʥʠʡ ʫʛʦʣʦʚʥʦʝ ʧʨʝʩʣʝʜʦʚʘʥʠʝ ʧʨʦʩʪʦ ʥʝ ʤʦ-

ʞʝʪ ʙʳʪʴ ʜʦʢʘʟʘʥʦ ʢʘʢʠʤ-ʣʠʙʦ ʜʨʫʛʠʤ ʦʙʨʘʟʦʤ. ʀʩ-

ʭʦʜʷ ʠʟ ʞʝʣʘʥʠʷ ʫʩʢʦʨʠʪʴ ʨʘʙʦʪʫ ʧʦ ʚʳʷʚʣʝʥʠʶ 

ʧʨʝʩʪʫʧʥʳʭ ʩʛʦʚʦʨʦʚ ʠ ʥʘʨʫʰʝʥʠʡ ʚ ʬʠʥʘʥʩʦʚʦʤ 

ʩʝʢʪʦʨʝ ʬʠʥʘʥʩʦʚʳʡ ʨʝʛʫʣʷʪʦʨ ʜʦʧʫʩʢʘʝʪ ʚʦʟʤʦʞ-
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ʥʦʩʪʴ ʦʪʜʝʣʠʪʴ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ ʨʘʩʩʣʝʜʦʚʘ-

ʥʠʡ ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ ʦʪ ʨʘʩʩʣʝʜʦʚʘʥʠʡ ʚ ʧʨʘʚʦ-

ʦʭʨʘʥʠʪʝʣʴʥʳʭ ʦʨʛʘʥʘʭ. 

ʇʨʠ ʵʪʦʤ ʫʧʦʣʥʦʤʦʯʝʥʥʳʝ ʧʦ ʨʘʩʩʣʝʜʦʚʘʥʠʶ 

ʬʠʥʘʥʩʦʚʳʭ ʧʨʝʩʪʫʧʣʝʥʠʡ ʚ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʭ 

ʦʨʛʘʥʘʭ ʚ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʩʘʤʠ ʦʙʣʘʜʘʶʪ ʚʦʟ-

ʤʦʞʥʦʩʪʴʶ ʠʥʠʮʠʠʨʦʚʘʪʴ ʫʛʦʣʦʚʥʦʝ ʧʨʝʩʣʝʜʦʚʘ-

ʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʤʘʭʠʥʘʪʦʨʦʚ. ʅʝ ʣʠʰʥʠʤ ʙʫʜʝʪ 

ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʬʠʥʘʥʩʦʚʦʛʦ ʤʠʨʘ 

ʩʘʤʠ ʨʝʛʫʣʷʨʥʦ ʧʨʝʜʣʘʛʘʶʪ ʚʥʝʩʪʠ ʠʟʤʝʥʝʥʠʷ ʚ 

ʫʛʦʣʦʚʥʳʡ ʢʦʜʝʢʩ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʠʣʠ ʙʳ ʥʘʠʙʦʣʝʝ 

ʵʬʬʝʢʪʠʚʥʳʤ ʦʙʨʘʟʦʤ ʨʘʩʢʨʳʚʘʪʴ ʧʨʝʩʪʫʧʣʝʥʠʷ, 

ʩʚʷʟʘʥʥʳʝ ʩ ʣʶʙʳʤ ʚʠʜʦʤ ʜʝʥʝʞʥʳʭ ʤʘʭʠʥʘʮʠʡ ʚ 

ʙʘʥʢʦʚʩʢʦʡ ʩʬʝʨʝ. 

ʄʦʰʝʥʥʠʯʝʩʪʚʦ ʩ ʬʠʥʘʥʩʦʚʳʤʠ ʦʪʯʝʪʘʤʠ ʤʦ-

ʞʝʪ ʙʳʪʴ ʯʘʩʪʴʶ ʥʝʣʝʛʘʣʴʥʦʡ ʩʪʨʘʪʝʛʠʠ ʠʣʠ ʚʥʫʪ-

ʨʝʥʥʝʡ ʧʨʦʙʣʝʤʦʡ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʫʶ ʥʝʦʙʭʦ-

ʜʠʤʦ ʨʝʰʘʪʴ ʩ ʧʦʤʦʱʴʶ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʘ ʠ ʨʝ-

ʛʫʣʷʨʥʳʭ ʧʨʦʚʝʨʦʢ. ʆʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ 

ʬʠʥʘʥʩʦʚʦʝ ʤʦʰʝʥʥʠʯʝʩʪʚʦ, ʩʦʛʣʘʩʥʦ ʋʛʦʣʦʚʥʦʤʫ 

ʢʦʜʝʢʩʫ, ʥʘʢʘʟʳʚʘʝʪʩʷ ʰʪʨʘʬʦʤ, ʣʠʰʝʥʠʝʤ ʩʚʦ-

ʙʦʜʳ ʠ ʟʘʧʨʝʪʦʤ ʥʘ ʨʫʢʦʚʦʜʷʱʠʝ ʠ ʩʚʷʟʘʥʥʳʝ ʩ ʬʠ-

ʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʜʦʣʞʥʦʩʪʠ ʚ ʪʝʯʝʥʠʝ 

ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʩʨʦʢʘ. 
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LIQUIDATION VALUE METHOD AND SPECIFICS OF ITS APPLICATION  

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʠ ʟʘʪʨʘʛʠʚʘʝʪʩʷ ʪʘʢʘʷ ʪʝʤʘ, ʢʘʢ ʤʝʪʦʜ ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠ-

ʤʦʩʪʠ. ɺ ʥʘʰʝʡ ʨʘʙʦʪʝ ʛʦʚʦʨʠʪʩʷ ʦ ʥʦʨʤʘʪʠʚʘʭ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʚʦ ʚʨʝʤʷ ʦʮʝʥʢʠ ʣʠʢʚʠʜʠʨʫʝʤʦʛʦ ʧʨʝʜʧʨʠ-

ʷʪʠʷ, ʚʠʜʘʭ ʠ ʵʪʘʧʘʭ ʣʠʢʚʠʜʘʮʠʠ, ʨʘʩʩʤʦʪʨʝʥʳ ʬʦʨʤʫʣʳ, ʜʣʷ ʧʦʜʩʯʝʪʘ ʣʠʢʚʠʜʠʨʫʝʤʦʡ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜ-

ʧʨʠʷʪʠʷ. ʎʝʣʴʶ ʨʘʙʦʪʳ ʷʚʣʷʝʪʩʷ ʘʥʘʣʠʟ ʨʦʩʩʠʡʩʢʦʛʦ ʨʳʥʢʘ ʧʨʝʜʧʨʠʷʪʠʡ-ʙʘʥʢʨʦʪʦʚ ʠ ʨʘʟʙʦʨ ʤʝʪʦʜʘ 

ʣʠʢʚʠʜʘʮʠʦʥʥʦʡ ʩʪʦʠʤʦʩʪʠ.  

Abstract 

This article discusses and touches upon such a topic as the method of liquidation value. In our work it is told 

about the standards used during an assessment of the liquidated enterprise, types and stages of liquidation, for-

mulas for calculation of the liquidated cost of the enterprise are considered. The aim of the work is to analyze the 

Russian market of bankrupt enterprises and analyze the method of liquidation value. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʦʮʝʥʢʘ ʙʠʟʥʝʩʘ, ʣʠʢʚʠʜʘʮʠʷ, ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ, ʙʘʥʢʨʦʪʩʪʚʦ. 

Key words: business valuation, liquidation, cash flow, bankruptcy. 

 

As you know, there are different options for valu-

ation objects, and it is not possible to standardize the 

methodology for calculating the value of all these ob-

jects, so the appraiser chooses a specific method based 

on experience. During the assessment, the specialist 

uses the main approaches: profitable, comparative and 

cost. During the selection of the approach for the eval-

uation, the evaluator takes into account both the goals, 

objectives of the evaluation, the expected results, as-

sumptions, reliability of the owning information, and 

the very possibility of applying this approach. 

"Cost approach - a set of methods for assessing the 

value of the object of assessment, based on the deter-

mination of the costs required for the reproduction or 

replacement of the object of assessment, taking into ac-

count wear and obsolescence" [1]. 

Possible prerequisites for the application of this 

method: 

1) the Enterprise is not operating, or there are 

grounds to believe that it will cease to exist in the near 

future.  

2) the Estimated share is a controlling interest or 

one that is capable of causing the sale of assets.  

3) from the point of view of the principle of ef-

fective use, the optimal option of using the property of 

the enterprise should lead to its highest value [2]. 

The main premise of the liquidation value method 

is the expectation about the prospects of the organiza-

tion. The planned liquidation is an internal factor in re-

lation to the object of evaluation (business). 

Business valuation by the liquidation value 

method may be the only correct method of calculation 

if the company has ceased to conduct production activ-

ities, but the decision on liquidation has not been made, 

or if the company's activities are consistently unprofit-

able. In the practice of the appraiser, such cases arise, 

for example, when mergers, acquisitions or acquisitions 

of the company within the holding are carried out. 

This method involves forecasting income and ex-

penses in the sale of assets, repayment of liabilities and 

business closure. 
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There are different types of liquidation. With re-

gard to business valuation, the following can be distin-

guished: the cost of orderly disposal; the cost of accel-

erated liquidation; the value of the enterprise as a set of 

assets [3]. 

The sequence of the liquidation value method can 

be represented as follows [4]: 

¶ development of a calendar plan for the liqui-

dation of assets 

¶ calculation of market and liquidation value of 

assets 

¶ calculation of direct costs and other liquida-

tion costs 

¶ calculation of the obligations of the company 

¶ calculation of the difference between the liq-

uidation value of assets and the amount of expenses and 

liabilities. 

For ease of calculation, assets can be divided into 

assets for sale (fixed assets, quoted securities) and other 

assets (receivables, loans). 

A necessary element of the calculation is the dis-

counting of income and expenses related to future peri-

ods, which takes into account the factor of time of re-

ceipt of income from the sale of assets. The following 

sequence of actions is proposed: 

¶ identification of asset groups and their analy-

sis for feasibility 

¶ analysis of liabilities, including those not re-

flected in the balance sheet 

¶ determining the timing of asset sales 

¶ calculation of the market value of assets to be 

sold 

¶ calculation of direct costs of the liquidation 

¶ calculation of the value of other assets and li-

abilities 

¶ discount rate calculation 

¶ determination of market value. 

The proposed sequence of actions can be allocated 

to an independent method of discounting cash flows in 

liquidation. Consider the indicators and their calcula-

tion of this method [5]. 

To determine the value of the enterprise, it is nec-

essary to calculate the appropriate cash flow (Cash 

Flow, CF) and apply the methodology of discounting. 

Cash flow will be determined by income and expenses 

related to the sale of non-current assets, other expenses, 

tax payments, as well as current expenses and the pay-

roll of dismissed employees (formula 1) [6]: 

ὅὊ Ὓ Ὓ ὅ ὅ ὅ ὅ Ὕ                           (1) 

 

Table 1. 

Decoding of the indicators included in the cash flow formula 

CF Cash Flow 

SNA Income from the sale of non-current assets of the enterprise 

SOA Other income 

CNA Expenses on sale of non-current assets 

CO Current expenditure 

COA Other expenses 

CLABOUR Fund of remuneration of labour and contributions to social funds 

Ti Profit tax 

 

By determining the amount of planned cash flow, you can calculate the value of the company, based on data 

on the return on equity of the company and the timing of liquidation of assets (formula 2): 

 

ὒὠ В                                                                         (2) 

Table 2. 

Decoding of the indicators included in the formula of cost of the company 

LV The value of the company determined by the liquidation value method 

t The sequence number of the quarter from the forecast period in which the cash flow was received 

n The duration of the elimination period 

CFt Cash flow in Q1 (Cash Flow) 

CAPM Return on equity 

It is necessary to note voluntary, compulsory and 

liquidation in consequence of recognition of the organ-

ization insolvent (bankrupt). Voluntary liquidation is 

carried out by the decision of the founders of the organ-

ization, or its authorized body. Compulsory liquidation 

arises by a court decision, if the organization carried out 

activities without a license, or carried out activities pro-

hibited by law. Liquidation due to the recognition of its 

bankruptcy, it can be carried out, as well as by court 

decision, and voluntarily, together with the creditors of 

the organization. If the value of the property is not 

enough to satisfy the claims of creditors, the liquidation 

of the enterprise takes place exclusively in bankruptcy. 

Speaking about the Russian market, in recent 

years there have been cases of bankruptcy of organiza-

tions. However, if we consider the dynamics of bank-

ruptcy of companies, we can see that compared to 2017, 

in 2018, the number of companies declared bankrupt 

decreased by 3.2% to 13.2 thousand (figure 1) [7]. 
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Figure 1. Dynamics of bankruptcy of companies from 2011 to 2018 

 

From this dynamic, it should be concluded that at 

this stage, services for assessing the business of bank-

rupt companies are in demand today. 

There are various judicial decisions that determine 

the future of the organization. Thus, let us consider the 

dynamics of the introduced court procedures in the 

company (table 3). 

Table 3. 

Dynamic of court decisions against bankrupt companies 

Number of court decisions 1 ʧ. 2016 2 ʧ. 2016 1 ʧ. 2017 2 ʧ. 2017 1 ʧ. 2018 2 ʧ. 2018 

about recognition of the debtor by 

the bankrupt and opening of bank-

ruptcy proceedings 

6209 7340 6403 7138 6626 6491 

about introduction of supervision 5137 5350 5366 6129 5079 5518 

about introduction of external man-

agement 
194 178 195 168 167 111 

about introduction of financial im-

provement 
28 24 20 12 13 6 

share of rehabilitation procedures, % 3,8% 3,4% 3,6% 2,7% 3% 2% 

As can be seen from the table, the number of reha-

bilitation procedures introduced by the courts de-

creased in 2018, compared to 2017, and amounted to 

297 or 1.2% of the total. This was due to the fact that 

the number of companies bankrupt by the court has in-

creased. 

Thus, the liquidation value is the market value of 

the object of evaluation less all costs associated with its 

implementation and after settlements with all creditors. 

The method of liquidation value, according to the iden-

tified statistics, is relevant, because the number of 

bankruptcies is growing, and with it the need to use the 

method. And also, a large share of the application of 

this method falls on credit institutions, as bankruptcy 

cases are more associated with them. 
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FEATURES OF INNOVATIVE ACTIVITIES OF BOOK -TRADING ENTERPRISES 

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʩʦʙʝʥʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʨʦʟʥʠʯʥʦʡ ʢʥʠʞʥʦʡ ʪʦʨ-

ʛʦʚʣʠ ʠ ʧʨʦʙʣʝʤʳ ʚʥʝʜʨʝʥʠʷ ʠʥʥʦʚʘʮʠʡ ʥʘ ʢʥʠʛʦʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʦʙʣʝʤʳ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʢʥʠʛʦʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ, ʘ ʪʘʢʞʝ ʫʩʣʦʚʠʷ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟ-

ʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʨʦʟʥʠʯʥʦʡ ʢʥʠʞʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʫʩʣʦʚʠʷʭ ʥʝʛʘʪʠʚʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʠʟʤʝʥʝʥʠʡ ʚʥʝʰʥʝʡ 

ʩʨʝʜʳ. 

Abstract 

The article discusses the features of the functioning of retail bookstores and the problems of introducing 

innovations in bookselling enterprises, examines the problems of the functioning of bookstores in a crisis, as well 

as the conditions and prospects for the development of retail bookstores in the face of the negative impact of 

environmental changes. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʥʥʦʚʘʮʠʠ ʚ ʫʧʨʘʚʣʝʥʠʠ, ʩʪʨʘʪʝʛʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ, ʨʳʥʦʢ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʢʥʠʛ 

ʠ ʢʥʠʛʦʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

Keywords: management innovations, strategic development, the retail market of books and bookselling en-

terprises 

 

ɺ ʧʨʦʮʝʩʩʝ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʵʢʦʥʦ-

ʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ ʥʝʦʙʭʦʜʠʤʘ ʘʢʪʠʚʠʟʘʮʠʷ ʠʥʥʦ-

ʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʇʦ ʤʝʨʝ ʚʥʝʜʨʝʥʠʷ ʠʥʥʦ-

ʚʘʮʠʡ ʧʦʚʳʰʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʢʦʤʤʝʨʮʠʘʣʠʟʘ-

ʮʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ. 

ʌʦʨʤʠʨʦʚʘʥʠʝ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ ʠʥ-

ʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠʤʝʝʪ ʙʦʣʴʰʦʝ ʟʥʘʯʝ-

ʥʠʝ ʜʣʷ ʨʘʟʚʠʪʠʷ ʨʘʟʣʠʯʥʳʭ ʨʳʥʢʦʚ ʚ ʪʦʤ ʯʠʩʣʝ ʠ 

ʨʳʥʢʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ. ʈʳʥʦʢ ʢʥʠʞʥʦʡ ʪʦʨ-

ʛʦʚʣʠ ʷʚʣʷʝʪʩʷ ʯʘʩʪʴʶ ʨʳʥʢʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʠ 

ʚʥʝʜʨʝʥʠʝ ʠʥʥʦʚʘʮʠʡ ʥʘ ʜʘʥʥʦʤ ʨʳʥʢʝ ʩʚʷʟʘʥʦ ʩ 

ʧʨʦʮʝʩʩʘʤʠ ʛʣʦʙʘʣʠʟʘʮʠʠ ʠ ʠʥʪʝʨʥʘʮʠʦʥʘʣʠʟʘʮʠʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʨʦʩʪʨʘʥʩʪʚʘ, ʘ ʪʘʢʞʝ ʩ ʥʝʦʙʭʦʜʠ-

ʤʦʩʪʴʶ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ 

ʧʨʝʜʧʨʠʷʪʠʡ ʢʥʠʞʥʦʡ ʪʦʨʛʦʚʣʠ. [5] 

 ɼʣʷ ʢʦʤʤʝʨʮʠʘʣʠʟʘʮʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʠʥʥʦʚʘ-

ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚʥʝʜʨʷʝʤʳʭ ʥʘ ʨʳʥʢʝ ʢʥʠʞ-

ʥʦʡ ʪʦʨʛʦʚʣʠ, ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʧʨʠʦʙʨʝʪʘʶʪ ʥʝ-

ʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ, ʢʦʪʦʨʳʝ ʧʦʟʚʦʣʷʶʪ ʫʚʝʣʠ-

ʯʠʚʘʪʴ ʨʳʥʦʯʥʫʶ ʩʪʦʠʤʦʩʪʴ ʨʝʟʫʣʴʪʘʪʦʚ 

ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʤʠ ʷʚʣʷ-

ʶʪʩʷ ʣʠʪʝʨʘʪʫʨʥʳʝ ʧʨʦʠʟʚʝʜʝʥʠʷ. ɺ ʦʪʣʠʯʠʝ ʦʪ 

ʢʥʠʛʦʠʟʜʘʥʠʷ, ʨʦʟʥʠʯʥʘʷ ʢʥʠʞʥʘʷ ʪʦʨʛʦʚʣʷ ʧʦʟʚʦ-

ʣʷʝʪ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʩʚʷʟʴ ʘʚʪʦʨʦʚ ʩ ʧʦʪʨʝʙʠʪʝʣʷʤʠ 

ʠ ʚʥʝʜʨʝʥʠʝ ʠʥʥʦʚʘʮʠʡ ʢʘʢ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʢʥʠʛ, 

ʪʘʢ ʠ ʚ ʠʭ ʨʝʘʣʠʟʘʮʠʠ ʢʦʥʝʯʥʦʤʫ ʧʦʢʫʧʘʪʝʣʶ, ʯʪʦ 

ʷʚʣʷʝʪʩʷ ʚʘʞʥʦʡ ʯʘʩʪʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦ-

ʩʪʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ ʢʥʠʞʥʦʡ ʪʦʨʛʦʚʣʠ. 

[3] 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʘ ʜʘʥʥʦʤ ʵʪʘʧʝ ʥʝʦʙʭʦʜʠʤ 

ʧʦʠʩʢ ʨʝʰʝʥʠʡ ʧʨʦʙʣʝʤ, ʩʫʱʝʩʪʚʫʶʱʠʭ ʚ ʨʦʟʥʠʯ-

ʥʦʡ ʪʦʨʛʦʚʣʝ. ʇʨʦʮʝʩʩʳ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ 

ʧʨʝʜʧʨʠʷʪʠʡ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʥʝʜʦʩʪʘʪʦʯʥʦ ʠʩ-

ʩʣʝʜʦʚʘʥʳ. ʊʘʢʞʝ ʥʝ ʦʧʨʝʜʝʣʝʥʳ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ 

ʥʘʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʨʦʟʥʠʯʥʦʡ 

ʪʦʨʛʦʚʣʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʩʦʩʪʦʷʥʠʝʤ ʧʦʪʨʝʙʠʪʝʣʴ-

ʩʢʦʛʦ ʨʳʥʢʘ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ. ɺʥʝʜʨʝʥʠʝ ʠʥ-

ʥʦʚʘʮʠʡ ʠ ʘʢʪʠʚʥʦʝ ʠʭ ʦʩʚʦʝʥʠʝ ʧʨʦʪʝʢʘʝʪ ʤʝʜ-

ʣʝʥʥʦ ʢʘʢ ʚ ʦʪʨʘʩʣʠ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʪʘʢ ʠ 

ʢʥʠʞʥʦʡ ʪʦʨʛʦʚʣʠ. [4] 

ɼʣʷ ʨʘʟʨʘʙʦʪʢʠ ʤʝʪʦʜʠʯʝʩʢʠʭ ʧʦʣʦʞʝʥʠʡ ʠ 

ʧʨʘʢʪʠʯʝʩʢʠʭ ʨʝʢʦʤʝʥʜʘʮʠʡ ʜʣʷ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ 

ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʠʥʥʦʚʘʮʠʡ ʚ ʨʦʟʥʠʯʥʦʡ 

ʢʥʠʞʥʦʡ ʪʦʨʛʦʚʣʝ, ʥʝʦʙʭʦʜʠʤʦ ʬʦʨʤʫʣʠʨʦʚʘʪʴ 

ʮʝʣʠ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʦʨʛʘʥʠʟʘʮʠ-

ʦʥʥʳʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ [2]. ɺ ʷʥʚʘʨʝ 2018 

ʛʦʜʘ ʌʝʜʝʨʘʣʴʥʦʝ ʘʛʝʥʪʩʪʚʦ ʧʦ ʧʝʯʘʪʠ ʠ ʤʘʩʩʦʚʳʤ 

ʢʦʤʤʫʥʠʢʘʮʠʷʤ ʧʨʦʚʝʣʦ ʦʧʨʦʩ ʨʫʢʦʚʦʜʠʪʝʣʝʡ ʢʥʠ-

ʛʦʪʦʨʛʦʚʳʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʈʝʟʫʣʴʪʘʪʳ ʜʘʥʥʦʛʦ 

ʦʧʨʦʩʘ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦʙ ʫʤʝʥʴʰʝʥʠʠ ʪʠʨʘʞʝʡ ʠ 

ʩʥʠʞʝʥʠʠ ʧʨʦʜʘʞ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʧʨʠʯʠʥʦʡ ʚʳʥʫʞ-

ʜʝʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʤ ʫʧʨʘʚʣʝʥʠʠ. 

[11] 

ʈʝʟʫʣʴʪʘʪʘʤʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʢʥʠʞʥʦʡ 

ʪʦʨʛʦʚʣʠ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ ʤʦʞʥʦ ʥʘʟʚʘʪʴ 

ʪʘʢʠʝ ʷʚʣʝʥʠʷ, ʢʘʢ ʩʥʠʞʝʥʠʝ ʪʠʨʘʞʝʡ ʠʟʜʘʚʘʝʤʦʡ 

ʢʥʠʞʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ ʢʦʣʠʯʝʩʪʚʘ 

ʚʳʧʫʩʢʘʝʤʳʭ ʥʘʟʚʘʥʠʡ. ʇʨʠ ʩʪʘʙʠʣʴʥʦʤ ʢʥʠʞʥʦʤ 

ʚʳʧʫʩʢʝ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʚʳʧʫʩʢʘʝʤʳʭ ʥʘʟʚʘʥʠʡ ʥʘ 
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ʫʨʦʚʥʝ 120 ʪʳʩ. ʪʠʪʫʣʦʚ ʚ ʛʦʜ, ʙʦʣʴʰʝ ʯʝʤ ʚ ʧʦʣ-

ʪʦʨʘ ʨʘʟʘ ʩʦʢʨʘʪʠʣʦʩʴ ʯʠʩʣʦ ʪʠʨʘʞʝʡ ʠʟʜʘʚʘʝʤʦʡ 

ʢʥʠʞʥʦʡ ʧʨʦʜʫʢʮʠʠ ï ʩ 760,4 ʤʣʥ ʵʢʟ. ʚ 2008 ʛ. ʜʦ 

471,5 ʤʣʥ ʵʢʟ. ʚ 2018 ʛ. ʇʦʥʠʟʠʣʩʷ ʚ 1,75 ʨʘʟʘ ʧʦʢʘ-

ʟʘʪʝʣʴ ʢʦʣʠʯʝʩʪʚʘ ʵʢʟʝʤʧʣʷʨʦʚ ʢʥʠʛ ʠ ʙʨʦʰʶʨ, ʚʳ-

ʧʫʩʢʘʝʤʳʭ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʩ 5,35 ʚ 2008 ʛ. ʜʦ 3,2 

ʚ 2018 ʛ. ʊʠʨʘʞʠ ʢʥʠʛ-ʙʝʩʪʩʝʣʣʝʨʦʚ ʭʫʜʦʞʝʩʪʚʝʥ-

ʥʦʡ ʣʠʪʝʨʘʪʫʨʳ ʚʝʜʫʱʠʭ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʘʚʪʦʨʦʚ 

ʩʥʠʟʠʣʠʩʴ ʚ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ ʚ 2-3 ʨʘʟʘ. ɼʦʣʷ ʠʟ-

ʜʘʥʠʡ, ʚʳʭʦʜʷʱʠʭ ʪʠʨʘʞʦʤ ʤʝʥʝʝ 450 ʵʢʟ., ʜʦ-

ʩʪʠʛʣʘ ʚ ʦʙʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʚʳʧʫʩʢʘʝʤʳʭ ʥʘʟʚʘʥʠʡ 

ʧʨʘʢʪʠʯʝʩʢʠ 50%. [11] 

ʇʨʦʠʟʦʰʣʠ ʥʝʢʦʪʦʨʳʝ ʩʣʠʷʥʠʷ ʠ ʧʦʛʣʦʱʝʥʠʷ 

ʠʟʜʘʪʝʣʴʩʪʚ ʥʘ ʢʥʠʞʥʦʤ ʨʳʥʢʝ. ʅʝʢʦʪʦʨʳʝ ʩʨʝʜʥʠʝ 

ʚʝʜʫʱʠʝ ʠʛʨʦʢʠ ʢʥʠʞʥʦʛʦ ʨʳʥʢʘ ʦʙʲʝʜʠʥʠʣʠʩʴ ʚ 

ʜʚʝ ʤʦʱʥʳʝ ʠʟʜʘʪʝʣʴʩʢʠʝ ʛʨʫʧʧʳ ï çʕʢʩʤʦ-ɸʉʊè 

ʠ çʆʃʄɸ ʇʨʦʩʚʝʱʝʥʠʝè. ʇʨʠ ʵʪʦʤ, ʩʪʦʠʪ ʟʘʤʝ-

ʪʠʪʴ, ʯʪʦ ʩʘʤʘ ʠʟʜʘʪʝʣʴʩʢʘʷ ʩʠʩʪʝʤʘ ʛʦʩʫʜʘʨʩʪʚʘ ʩʦ-

ʭʨʘʥʷʝʪ ʩʪʘʙʠʣʴʥʦʩʪʴ ï ʥʘ ʨʳʥʢʝ ʜʝʡʩʪʚʫʝʪ ʦʢʦʣʦ 6 

ʪʳʩ. ʠʟʜʘʪʝʣʴʩʪʚ, ʠʟ ʢʦʪʦʨʳʭ ʧʦʨʷʜʢʘ 1,2 ʪʳʩ. ï ʵʬ-

ʬʝʢʪʠʚʥʦ ʬʫʥʢʮʠʦʥʠʨʫʶʪ. ʊʘʢʞʝ ʧʨʦʠʩʭʦʜʠʪ ʩʦ-

ʢʨʘʱʝʥʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʢʥʠʞʥʦʡ ʨʦʟʥʠʯʥʦʡ 

ʪʦʨʛʦʚʣʠ. ɺ ʧʝʨʠʦʜ ʩ 2008 ʧʦ 2018 ʛʛ. ʢʥʠʛʦʪʦʨʛʦ-

ʚʘʷ ʩʝʪʴ ʩʦʢʨʘʪʠʣʘʩʴ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦ ʩ 3 ʪʳʩ. ʜʦ 1,5 

ʪʳʩ. ʤʘʛʘʟʠʥʦʚ [11]. ʉ ʨʦʩʩʠʡʩʢʦʛʦ ʢʥʠʞʥʦʛʦ 

ʨʳʥʢʘ ʠʩʯʝʟʣʠ ʥʝʩʢʦʣʴʢʦ ʪʘʢʠʭ ʢʥʠʛʦʪʦʨʛʦʚʳʭ ʩʝ-

ʪʝʡ, ʢʘʢ çʊʦʧ-ʢʥʠʛʘè, çɹʫʢʚʘè, çɹʫʢʙʝʨʠè; ʟʥʘʯʠ-

ʪʝʣʴʥʦ ʫʤʝʥʴʰʠʣʠʩʴ ʥʝʢʦʪʦʨʳʝ, ʤʫʥʠʮʠʧʘʣʴʥʳʝ 

ʢʥʠʛʦʪʦʨʛʦʚʳʝ ʩʝʪʠ, ʪʘʢʠʝ, ʥʘʧʨʠʤʝʨ, ʢʘʢ çʄʦʩʢʦʚ-

ʩʢʠʡ ɼʦʤ ʢʥʠʛʠè. ʅʝʢʦʪʦʨʳʝ ʤʘʛʘʟʠʥʳ ʪʘʢʠʭ 

ʦʙʘʥʢʨʦʪʠʚʰʠʭʩʷ ʢʥʠʛʦʪʦʨʛʦʚʳʭ ʩʝʪʝʡ, ʢʘʢ çʅʦ-

ʚʳʡ ʢʥʠʞʥʳʡè, ʚʧʦʩʣʝʜʩʪʚʠʠ ʦʙʲʝʜʠʥʠʣʠʩʴ ʚ ʩʦ-

ʩʪʘʚʝ ʩʝʪʠ çʏʠʪʘʡ-ɻʦʨʦʜè.  

ɸʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʥʠʛʦʪʦʨʛʦʚʳʭ ʧʨʝʜʧʨʠ-

ʷʪʠʡ ʟʘ 2008-2018 ʛʛ. ʧʦʢʘʟʘʣ, ʯʪʦ ʠʟʤʝʥʝʥʠʷ ʬʘʢ-

ʪʦʨʦʚ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʦʢʘʟʘʣʠ ʥʝʛʘʪʠʚʥʦʝ ʚʣʠʷʥʠʝ 

ʥʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʧʨʝʜʧʨʠʷʪʠʡ ʢʥʠʞʥʦʡ ʪʦʨ-

ʛʦʚʣʠ. ʄʥʦʛʠʝ ʢʥʠʞʥʳʝ ʤʘʛʘʟʠʥʳ ʟʘʢʨʳʣʠʩʴ. ʅʦ 

ʧʨʦʜʦʣʞʠʚʰʠʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʪʴ ʥʘ ʨʳʥʢʝ ʨʦʟʥʠʯ-

ʥʳʝ ʢʥʠʛʦʪʦʨʛʦʚʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩʤʦʛʣʠ ʧʨʠʩʧʦʩʦ-

ʙʠʪʴʩʷ ʢ ʠʟʤʝʥʷʶʱʠʤʩʷ ʬʘʢʪʦʨʘʤ ʚʣʠʷʥʠʷ ʘʛʨʝʩ-

ʩʠʚʥʦʡ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. ʅʝʢʦʪʦʨʳʝ ʠʟ ʥʠʭ ʚʳʥʫʞ-

ʜʝʥʳ ʙʳʣʠ ʩʦʢʨʘʪʠʪʴ ʪʦʨʛʦʚʳʝ ʧʣʦʱʘʜʠ, ʯʪʦ, 

ʧʨʠʚʝʣʦ ʢ ʩʦʢʨʘʱʝʥʠʶ ʢʦʣʠʯʝʩʪʚʘ ʵʢʟʝʤʧʣʷʨʦʚ ʧʝ-

ʯʘʪʥʳʭ ʠʟʜʘʥʠʡ ʚ ʪʦʨʛʦʚʳʭ ʟʘʣʘʭ, ʥʦ ʚ ʪʦʞʝ ʚʨʝʤʷ 

ʫʚʝʣʠʯʝʥʠʶ ʘʩʩʦʨʪʠʤʝʥʪʘ ʥʝʢʥʠʞʥʳʭ ʪʦʚʘʨʦʚ. [8]  

ʅʘ ʦʩʥʦʚʝ ʘʥʘʣʠʟʘ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʢʥʠ-

ʛʘʤʠ, ʤʦʞʥʦ ʩʬʦʨʤʫʣʠʨʦʚʘʪʴ ʧʨʠʥʮʠʧʳ ʫʧʨʘʚʣʝ-

ʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʨʘʟʚʠʪʠʝʤ ʧʨʝʜʧʨʠʷʪʠʡ ʨʦʟ-

ʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ, ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʝʝ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ. ɼʣʷ ʜʘʥʥʦʡ ʦʪʨʘʩʣʠ 

ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʤʝʥʝʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʤʝʪʦʜʦʚ ʚ 

ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʆʙʷʟʘʪʝʣʴʥʦ ʜʦʣʞʥʘ 

ʧʨʦʚʦʜʠʪʴʩʷ ʩʪʘʪʠʩʪʠʢʘ ʧʦ ʫʰʝʜʰʠʤ ʢʣʠʝʥʪʘʤ. 

ʊʘʢʞʝ ʦʪʜʝʣʳ ʤʘʨʢʝʪʠʥʛʘ ʜʦʣʞʥʳ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʠ 

ʧʨʠʤʝʥʷʪʴ ʩʪʨʘʪʝʛʠʶ ʚʦʟʚʨʘʪʘ ʧʦʪʝʨʷʥʥʳʭ ʧʦʢʫʧʘ-

ʪʝʣʝʡ ʠ ʚʢʣʶʯʘʪʴ ʜʘʥʥʳʝ ʧʦ ʵʪʦʤʫ ʧʦʢʘʟʘʪʝʣʶ ʚ 

ʩʚʦʠ ʦʪʯʝʪʳ. [4] 

ʀʥʥʦʚʘʮʠʠ, ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ, 

ʜʦʣʞʥʳ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʙʦʣʴʰʝʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ 

ʧʦʪʨʝʙʥʦʩʪʝʡ ʧʦʢʫʧʘʪʝʣʝʡ ʯʝʨʝʟ ʥʦʚʦʚʚʝʜʝʥʠʷ ʠ 

ʫʣʫʯʰʝʥʠʷ ʪʦʚʘʨʦʚ, ʫʩʣʫʛ, ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ. 

ʇʨʝʜʧʦʣʘʛʘʝʪʩʷ, ʯʪʦ ʚ ʢʘʞʜʦʤ ʢʥʠʛʦʪʦʨʛʦʚʦʤ ʧʨʝʜ-

ʧʨʠʷʪʠʠ ʩʫʱʝʩʪʚʫʝʪ ʥʘʨʘʙʦʪʘʥʥʘʷ ʢʣʠʝʥʪʩʢʘʷ ʙʘʟʘ, 

ʧʦʵʪʦʤʫ ʧʝʨʠʦʜʠʯʝʩʢʠ ʨʫʢʦʚʦʜʩʪʚʦ ʜʦʣʞʥʦ ʪʨʝʙʦ-

ʚʘʪʴ ʧʨʦʚʦʜʠʪʴ ʦʮʝʥʢʫ ʝʸ ʣʦʷʣʴʥʦʩʪʠ, ʯʪʦʙʳ ʚʦ-

ʚʨʝʤʷ ʧʦʥʷʪʴ, ʢʦʛʜʘ ʫʩʣʦʚʠʷ ʠʣʠ ʩʝʨʚʠʩ ʧʝʨʝʩʪʘʶʪ 

ʫʜʦʚʣʝʪʚʦʨʷʪʴ ʧʦʢʫʧʘʪʝʣʝʡ. ʉʘʤʘʷ ʧʨʦʩʪʘʷ ʦʮʝʥʢʘ 

ï ʧʦʢʘʟʘʪʝʣʴ Net Promoter Score, ʨʘʩʩʤʘʪʨʠʚʘʝʤʘʷ 

ʧʦ ʪʘʢʠʤ ʚʦʧʨʦʩʘʤ: ʩ ʢʘʢʦʡ ʚʝʨʦʷʪʥʦʩʪʴʶ ʧʦʢʫʧʘ-

ʪʝʣʴ ʧʦʨʝʢʦʤʝʥʜʫʝʪ ʤʘʛʘʟʠʥ ʩʚʦʝʤʫ ʦʢʨʫʞʝʥʠʶ ʠ 

ʯʪʦ ʥʫʞʥʦ ʧʨʝʜʧʨʠʥʷʪʴ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʚ ʩʣʝʜʫʶ-

ʱʠʡ ʨʘʟ ʧʦʢʫʧʘʪʝʣʴ ʧʦʩʪʘʚʠʣ ʧʨʦʜʘʚʮʫ ʦʮʝʥʢʫ ʚ 10 

ʙʘʣʣʦʚ. ʎʝʣʴ ï ʧʝʨʝʚʝʩʪʠ ʚʩʝʭ ʧʦʢʫʧʘʪʝʣʝʡ (ʠʣʠ ʠʭ 

ʙʦʣʴʰʫʶ ʯʘʩʪʴ) ʚ ʢʘʪʝʛʦʨʠʶ çʜʦʚʦʣʴʥʳʭ ʢʣʠʝʥ-

ʪʦʚè (8-10 ʙʘʣʣʦʚ). ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʦʪʜʝʣ ʤʘʨʢʝ-

ʪʠʥʛʘ ʜʦʣʞʝʥ ʚʝʩʪʠ ʫʯʝʪ ʜʦʣʠ ʧʨʦʜʘʚʮʘ ʚ ʢʣʠʝʥʪʝ, 

ʥʘʧʨʘʚʣʝʥʥʳʡ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʵʪʦʡ ʜʦʣʠ. ɽʩʣʠ ʜʘʥ-

ʥʳʝ ʪʘʢʦʡ ʩʪʘʪʠʩʪʠʢʠ ʥʝ ʫʯʠʪʳʚʘʶʪʩʷ ʠ ʧʦʢʘʟʘʪʝʣʠ 

ʥʝ ʧʣʘʥʠʨʫʶʪʩʷ, ʪʦ ʥʝʚʦʟʤʦʞʥʦ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʴ ʜʘʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. [9,10] 

ʊʘʢʞʝ ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʠʤʝʝʪ ʠʥʬʦʨʤʘʮʠʦʥ-

ʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʚ ʠʥʥʦʚʘʮʠʦʥʥʦʤ ʫʧʨʘʚʣʝʥʠʠ. ʂ 

ʜʘʥʥʦʡ ʢʘʪʝʛʦʨʠʠ ʦʪʥʦʩʷʪʩʷ ʀʥʪʝʨʥʝʪ, ʧʨʦʛʨʘʤʤ-

ʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠ ʝʛʦ ʦʙʥʦʚʣʝʥʠʝ, ʧʨʦʟʨʘʯʥʦʩʪʴ 

ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. ʊʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ 

ʧʨʠʛʣʘʰʘʪʴ ʥʦʚʳʭ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʩʧʝ-

ʮʠʘʣʠʩʪʦʚ ʩ ʥʦʚʝʡʰʠʤʠ ʟʥʘʥʠʷʤʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ ʨʦʟʥʠʯʥʦʡ ʢʥʠʞʥʦʡ 

ʪʦʨʛʦʚʣʠ. ʂʥʠʛʦʪʦʨʛʦʚʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʙʫʜʫʪ ʵʬ-

ʬʝʢʪʠʚʥʦ ʚʥʝʜʨʷʪʴ ʠʥʥʦʚʘʮʠʠ, ʝʩʣʠ ʩʫʱʝʩʪʚʫʝʪ ʧʦ-

ʣʠʪʠʢʘ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʠʭ ʠʥʠʮʠʘ-

ʪʠʚ, ʢʘʢ ʥʘ ʫʨʦʚʥʝ ʛʦʩʫʜʘʨʩʪʚʘ, ʪʘʢ ʠ ʥʘ ʧʨʝʜʧʨʠʷ-

ʪʠʷʭ. [8] 

ʅʝʦʙʭʦʜʠʤʦ ʪʘʢʞʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʤʘʨʢʝ-

ʪʠʥʛʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʦʙʫʯʝʥʠʝ ʧʝʨʩʦʥʘʣʘ ʥʘ ʦʩ-

ʥʦʚʝ ʙʠʟʥʝʩ ʧʣʘʪʬʦʨʤ. ʕʪʦ ʚʘʞʥʦ, ʪʘʢ ʢʘʢ ʚ ʣʶʙʦʤ 

ʩʝʛʤʝʥʪʝ ʨʳʥʢʘ ʝʩʪʴ ʩʚʦʷ ʩʠʩʪʝʤʘ ʧʨʦʜʘʞ ʠ ʤʝʥʝ-

ʜʞʝʨʳ ʧʨʝʜʧʨʠʷʪʠʷ ʜʦʣʞʥʳ ʟʥʘʪʴ ʝʸ ʚ ʩʦʚʝʨʰʝʥ-

ʩʪʚʝ. ʊʘʢ, ʝʩʣʠ ʚʳʭʦʜʠʪ ʥʦʚʳʡ ʧʨʦʜʫʢʪ, ʠʣʠ ʦʨʛʘ-

ʥʠʟʘʮʠʷ ʟʘʥʠʤʘʝʪ ʥʦʚʳʡ ʨʳʥʦʢ, ʥʝʦʙʭʦʜʠʤʦ ʦʩʫ-

ʱʝʩʪʚʣʷʪʴ ʦʙʥʦʚʣʝʥʠʝ ʢʦʣʣʝʢʪʠʚʘ, ʦʙʫʯʝʥʠʝ 

ʢʘʞʜʦʤʫ ʵʪʘʧʫ ʦʙʱʝʥʠʷ ʩ ʢʣʠʝʥʪʦʤ, ʧʦʚʳʰʝʥʠʝ 

ʢʚʘʣʠʬʠʢʘʮʠʠ ʧʝʨʩʦʥʘʣʘ, ʧʨʦʚʝʜʝʥʠʝ ʪʨʝʥʠʥʛʦʚ, 

ʩʦʟʜʘʥʠʝ ʣʠʩʪʦʚ ʨʘʟʚʠʪʠʷ ʜʣʷ ʢʘʞʜʦʛʦ ʤʝʥʝʜʞʝʨʘ ʠ 

ʧʨʠʚʝʜʝʥʠʝ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʚ ʩʦʦʪʚʝʪʩʪʚʠʝ ʩ ʥʦ-

ʚʳʤʠ ʫʩʣʦʚʠʷʤʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʭʦʟʷʡʩʪʚʫʶ-

ʱʝʛʦ ʩʫʙʲʝʢʪʘ. [7] 

ʈʫʢʦʚʦʜʩʪʚʫ ʧʨʝʜʧʨʠʷʪʠʡ ʢʥʠʞʥʦʡ ʦʪʨʘʩʣʠ 

ʩʪʦʠʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʛʦʪʦʚʥʦʩʪʴ ʢ ʦʙʥʦʚʣʝ-

ʥʠʶ ʦʩʥʦʚʥʳʭ ʵʣʝʤʝʥʪʦʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ 

ð ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʥʘʥʠʡ ʠ ʥʘʚʳʢʦʚ, ʪʝʭʥʦʣʦʛʠʯʝ-

ʩʢʦʛʦ ʦʩʥʘʱʝʥʠʷ, ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʢʦʤʤʫʥʠʢʘʮʠ-

ʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʫʩʣʦʚʠʡ ʠʭ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʷ ʚ ʩʪʨʫʢʪʫʨʝ ʠ ʢʫʣʴʪʫʨʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ 

ʪʘʢʞʝ ʚʦʩʧʨʠʠʤʯʠʚʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʢʦ ʚʩʝʤʫ ʥʦ-

ʚʦʤʫ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʘʥʥʳʝ ʨʝʢʦʤʝʥʜʘʮʠʠ ʜʣʷ ʘʢ-

ʪʠʚʠʟʘʮʠʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʢʥʠʞʥʦʡ ʨʦʟ-

ʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʙʫ-

ʜʫʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʪʦʤʫ, ʯʪʦ ʦʪʝʯʝʩʪʚʝʥʥʘʷ ʢʥʠʞ-

ʥʘʷ ʦʪʨʘʩʣʴ ʩʤʦʞʝʪ ʨʘʟʚʠʚʘʪʴʩʷ ʚ ʨʫʩʣʝ ʪʝʥʜʝʥʮʠʡ, 

ʟʘʣʦʞʝʥʥʳʭ ʚ 2016-2018 ʛʛ., ʯʪʦ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦ-

ʚʘʪʴ ʫʚʝʣʠʯʝʥʠʶ ʯʠʩʣʘ ʠʟʜʘʚʘʝʤʳʭ ʚ ʩʪʨʘʥʝ ʢʥʠʛ 

ʜʦ ʙʦʣʝʝ, ʯʝʤ 120 000 ʥʘʠʤʝʥʦʚʘʥʠʡ ʢʥʠʛ ʠ ʙʨʦʰʶʨ 
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ʚ ʛʦʜ, ʘ ʠʭ ʩʦʚʦʢʫʧʥʳʡ ʪʠʨʘʞ ʤʦʞʝʪ ʚʦʟʨʘʩʪʠ ʜʦ 

ʫʨʦʚʥʷ 480 ʤʠʣʣʠʦʥʦʚ ʵʢʟʝʤʧʣʷʨʦʚ. ʄʦʞʝʪ ʫʚʝʣʠ-

ʯʠʪʴʩʷ ʧʦʢʘʟʘʪʝʣʴ ʯʠʩʣʘ ʵʢʟʝʤʧʣʷʨʦʚ ʢʥʠʛ ʠ ʙʨʦ-

ʰʶʨ, ʚʳʧʫʱʝʥʥʳʭ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʚ ʥʘʧʝʯʘʪʘʥ-

ʥʦʤ ʚʠʜʝ. ʅʦ ʙʫʜʝʪ ʥʘʙʠʨʘʪʴ ʩʠʣʫ ʧʨʦʮʝʩʩ ʧʦʪʨʝʙ-

ʣʝʥʠʷ ʵʣʝʢʪʨʦʥʥʳʭ ʠ ʘʫʜʠʦ ʢʥʠʛ, ʯʪʦ ʫʞʝ 

ʥʘʙʣʶʜʘʝʪʩʷ ʥʘ ʜʘʥʥʦʤ ʵʪʘʧʝ. 
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ʥʷʪʠʝ ʥʨʘʚʩʪʚʝʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʬʠʣʦʩʦʬʠʠ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ, ʧʦʢʘʟʘʪʝʣʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 
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Abstract 

The article discusses the features of working with personnel at an enterprise, a set of qualitative character-

istics of personnel, conditions for increasing motivation to work, defines the purpose of personnel management, 

types of personal potential of an employee, the ability and training of an employee, considers convergent, commu-

nicative and creative abilities, defines the concept of moral potential, philosophy personnel management, labor 

efficiency indicator. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʘʯʝʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʧʝʨʩʦʥʘʣʘ, ʤʦʪʠʚʘʮʠʷ ʢ ʪʨʫʜʫ, ʧʦʪʝʥʮʠʘʣ ʨʘʙʦʪ-

ʥʠʢʘ, ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʴ, ʦʙʫʯʘʝʤʦʩʪʴ, ʢʨʝʘʪʠʚʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ, ʥʨʘʚʩʪʚʝʥʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʢʦʤʤʫʥʠ-

ʢʘʪʠʚʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ, ʬʠʣʦʩʦʬʠʷ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ, ʧʦʢʘʟʘʪʝʣʴ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʨʘʙʦʯʝʡ ʩʠʣʳ 

Keywords: qualitative characteristics of personnel, motivation to work, employee potential, working capac-

ity, learning ability, creative abilities, moral potential, communication skills, personnel management philosophy, 

labor force utilization efficiency indicator 

 

ʅʠ ʦʜʥʦ ʧʨʝʜʧʨʠʷʪʠʝ ʥʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʦʚʘʪʴ 

ʙʝʟ ʧʝʨʩʦʥʘʣʘ. ʀʤʝʥʥʦ ʧʝʨʩʦʥʘʣ ʩʦʟʜʘʝʪ ʦʩʥʦʚʫ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʝʛʦ ʜʘʣʴʥʝʡʰʝʛʦ ʩʫʱʝ-

ʩʪʚʦʚʘʥʠʷ. ʇʝʨʩʦʥʘʣ, ʦʪ ʣʘʪʠʥʩʢʦʛʦ ʦʟʥʘʯʘʝʪ ʣʠʯ-

ʥʦʩʪʴ ʠʣʠ ʰʪʘʪ, ʪʦ ʝʩʪʴ ʢʦʣʠʯʝʩʪʚʦ ʯʝʣʦʚʝʢ, ʢʦʪʦ-

ʨʦʝ ʧʦʩʪʦʷʥʥʦ ʧʨʠʩʫʪʩʪʚʫʝʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. ɼʘʥ-

ʥʘʷ ʛʨʫʧʧʘ ʣʶʜʝʡ, ʦʙʣʘʜʘʝʪ ʚʳʩʦʢʦʡ ʜʦʣʝʡ 

ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʤʘ [8]. ʀ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ, ʩʦ ʩʚʦʠʤʠ 

ʩʧʦʩʦʙʥʦʩʪʷʤʠ ʠ ʦʙʷʟʘʥʥʦʩʪʷʤʠ, ʨʘʟʜʝʣʷʶʪʩʷ ʥʘ 

ʛʨʫʧʧʳ. ʊʘʢ ʞʝ ʧʝʨʩʦʥʘʣʦʤ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʚʩʝʭ ʨʘ-

ʙʦʪʘʶʱʠʭ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʦʪʦʨʳʝ ʟʘʥʷʪʳ ʚ ʪʨʫ-

ʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʤʦʞʥʦ ʧʨʠʯʠʩ-

ʣʠʪʴ ʢ ʧʝʨʩʦʥʘʣʫ ʠ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʢʦʪʦʨʳʝ ʧʨʠʚʣʝ-

ʢʘʶʪʩʷ ʣʠʰʴ ʚ ʩʣʫʯʘʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ [5]. 

ɺ ʢʦʥʪʝʢʩʪʝ ʦʧʠʩʘʥʠʷ ʩʠʩʪʝʤʳ ʧʝʨʩʦʥʘʣʘ ʩʦ-

ʚʨʝʤʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʧʝʨʩʦʥʘʣ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚ-

ʥʳʤ ʧʦʪʝʥʮʠʘʣʦʤ ʨʦʩʪʘ ʠ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʪ ʢʚʘʣʠʬʠʢʘʮʠʠ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʧʦ-

ʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ ʟʘʚʠʩʠʪ ʫʩʧʝʭ ʢʦʤʧʘʥʠʠ. ʏʪʦʙʳ 

ʧʦʪʝʥʮʠʘʣ ʧʝʨʩʦʥʘʣʘ ʙʳʣ ʨʘʟʚʠʪ ʠ ʧʨʘʚʠʣʴʥʦ ʠʩ-

ʧʦʣʴʟʦʚʘʥ ʥʝʦʙʭʦʜʠʤʦ ʨʘʟʨʘʙʦʪʘʪʴ ʠ ʧʨʠʤʝʥʠʪʴ ʥʝ-

ʢʦʪʦʨʫʶ ʩʦʚʦʢʫʧʥʦʩʪʴ ʜʝʡʩʪʚʠʡ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙ-

ʩʪʚʫʶʪ ʧʦʚʳʰʝʥʠʶ ʢʘʢ ʣʠʯʥʦʩʪʥʦʛʦ, ʪʘʢ ʠ ʢʘʨʴʝʨ-

ʥʦʛʦ ʨʦʩʪʘ. ɼʣʷ ʧʦʥʠʤʘʥʠʷ ʜʘʥʥʦʛʦ ʧʨʦʮʝʩʩʘ 

ʥʝʦʙʭʦʜʠʤʦ ʦʙʨʘʪʠʪʴʩʷ ʢ ʥʝʢʦʪʦʨʳʤ ʢʘʯʝʩʪʚʝʥʥʳʤ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ ʧʝʨʩʦʥʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ. [9] 

ʂʦʤʧʣʝʢʩ ʢʘʯʝʩʪʚʝʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʧʝʨʩʦ-

ʥʘʣʘ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʦʙʦʡ ʩʣʝʜʫʶʱʠʝ 

ʩʦʩʪʘʚʣʷʶʱʠʝ: 

½ ʧʝʨʩʦʥʘʣ ʜʦʣʞʝʥ ʦʙʣʘʜʘʪʴ ʩʦʚʦʢʫʧʥʦʩʪʴʶ 
ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʠ ʫʪʦʯʥʝʥʥʳʭ ʟʥʘʥʠʡ ʠ ʥʘʚʳʢʦʚ ʚ 

ʩʬʝʨʝ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

½ ʧʝʨʩʦʥʘʣ ʜʦʣʞʝʥ ʠʤʝʪʴ ʩʧʝʢʪʨ ʨʘʟʣʠʯʥʳʭ 

ʠʥʪʝʨʝʩʦʚ, ʢʘʢ ʣʠʯʥʳʭ, ʪʘʢ ʠ ʚ ʩʬʝʨʝ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ. ɼʦʣʞʝʥ ʩʪʨʝʤʠʪʴʩʷ ʢ ʢʘʨʴʝʨʥʦʤʫ ʨʦʩʪʫ 

ʠ ʩʘʤʦʨʝʘʣʠʟʘʮʠʠ;  

½ ʠʤʝʪʴ ʥʘʣʠʯʠʝ ʧʩʠʭʦʣʦʛʠʯʝʩʢʠʭ, ʠʥʪʝʣʣʝʢ-
ʪʫʘʣʴʥʳʭ, ʬʠʟʠʯʝʩʢʠʭ ʢʘʯʝʩʪʚ, ʜʣʷ ʢʦʥʢʨʝʪʥʦʡ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ɼʣ̫ ʧʦʚʳʰʝʥʠʷ ʤʦʪʠʚʘʮʠʠ ʢ ʪʨʫʜʫ ʥʝʦʙʭʦ-

ʜʠʤʦ ʪʘʢʞʝ ʫʯʠʪʳʚʘʪʴ ʩʣʝʜʫʶʱʠʝ ʧʦʪʨʝʙʥʦʩʪʠ ʨʘ-

ʙʦʪʥʠʢʦʚ: 

1) ʧʦʪʨʝʙʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦ ʚ ʩʚʦʝʤ ʩʫʱʝʩʪʚʦ-
ʚʘʥʠʠ;  

2) ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʦʙʱʝʥʠʠ; 

3) ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʩʘʤʦʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ. 

ʅʝʢʦʪʦʨʳʝ ʩʧʝʮʠʘʣʠʩʪʳ ʩʯʠʪʘʶʪ, ʯʪʦ ʫʩʣʦʚʠʷ 

ʪʨʫʜʘ ʤʦʛʫʪ ʚʳʟʳʚʘʪʴ ʣʠʰʴ ʥʝʜʦʚʦʣʴʩʪʚʦ ʨʘʙʦʪʥʠ-

ʢʦʚ, ʣʠʙʦ ʥʝʡʪʨʘʣʴʥʳʝ ʯʫʚʩʪʚʘ, ʘ ʩʦʜʝʨʞʘʥʠʝ ʨʘ-

ʙʦʪʳ ʤʦʪʠʚʠʨʦʚʘʪʴ ʣʶʜʝʡ ʠʣʠ ʦʢʘʟʳʚʘʪʴ ʥʝʡʪʨʘʣʴ-

ʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ [3]. 

ʇʨʠʤʝʥʷʷ ʧʨʦʮʝʩʩʫʘʣʴʥʳʝ ʪʝʦʨʠʠ ʤʦʪʠʚʘʮʠʠ 

ʥʝʦʙʭʦʜʠʤʦ ʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴʩʷ ʥʘ ʪʦʤ, ʯʪʦ ʩʧʦʩʦʙ-

ʩʪʚʫʝʪ ʪʦʤʫ, ʯʪʦ ʯʝʣʦʚʝʢ ʧʨʠʢʣʘʜʳʚʘʝʪ ʚʩʝʚʦʟʤʦʞ-

ʥʳʝ ʫʩʠʣʠʷ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ. 

ʆʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʦʮʝʩʩʫʘʣʴʥʳʭ ʪʝʦʨʠʡ ʷʚʣʷ-

ʝʪʩʷ ʪʝʦʨʠʷ, ʢʦʪʦʨʘʷ ʠʟʣʘʛʘʝʪʩʷ ʚ ʚʠʜʝ ʩʣʝʜʫʶʱʠʭ 

ʧʝʨʝʤʝʥʥʳʭ: ʩʪʝʧʝʥʴ ʦʞʠʜʘʥʠʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ 

ʧʨʠʣʦʞʝʥʥʳʭ ʫʩʠʣʠʡ; ʩʦʪʨʫʜʥʠʢʠ ʚʩʝʛʜʘ ʧʨʝʜʧʦ-

ʣʘʛʘʶʪ, ʯʪʦ ʟʘ ʜʦʩʪʠʛʥʫʪʳʤʠ ʮʝʣʷʤʠ ʩʣʝʜʫʝʪ ʚʦʟʥʘ-

ʛʨʘʞʜʝʥʠʝ; ʦʮʝʥʢʘ ʮʝʥʥʦʩʪʠ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ. [7] 

ʉʫʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʯʝʤ ʚʳʰʝ ʟʥʘʯʝ-

ʥʠʝ ʢʘʞʜʦʡ ʠʟ ʧʝʨʝʤʝʥʥʳʭ, ʪʝʤ ʚʳʰʝ ʤʦʪʠʚʘʮʠʷ. ɺ 

ʩʣʫʯʘʝ ʝʩʣʠ ʦʜʥʘ ʠʟ ʧʝʨʝʤʝʥʥʳʭ ʦʪʩʫʪʩʪʚʫʝʪ (ʨʘʚʥʘ 

ʥʫʣʶ), ʪʦ ʤʦʪʠʚʘʮʠʷ ʨʘʚʥʘ ʥʫʣʶ. ʅʦ ʠʟʣʦʞʝʥʥʘʷ 

ʪʝʦʨʠʷ ʥʝ ʜʘʝʪ ʦʮʝʥʢʫ ʪʦʛʦ, ʯʪʦ ʧʨʠʦʨʠʪʝʪʥʝʝ, 

ʥʘʧʨʠʤʝʨ, ʫʨʦʚʝʥʴ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʠʣʠ ʜʨʫʛʠʝ 

ʫʩʣʦʚʠʷ. 

ʂʘʢ ʫʞʝ ʛʦʚʦʨʠʣʦʩʴ, ʧʝʨʩʦʥʘʣ ʩʦʩʪʘʚʣʷʝʪ ʦʩ-

ʥʦʚʫ ʣʶʙʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. ɺ ʧʨʦʮʝʩʩʝ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʚʩʝ ʧʨʦʮʝʩʩʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʦʩʫʱʝʩʪʚʣʷʶʪʩʷ 

ʦʛʨʘʥʠʯʝʥʥʳʤ ʢʨʫʛʦʤ ʣʠʮ, ʩʧʝʮʠʘʣʠʟʠʨʫʶʱʠʭʩʷ ʚ 

ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ. ʅʦ ʵʪʦʪ ʧʫʪʴ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ 

ʩʥʠʞʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʘ [4].  

ʇʨʦʮʝʩʩ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʦʙʦʡ ʮʝʣʝʥʘʧʨʘʚʣʝʥʥʦʝ ʜʝʡʩʪʚʠʝ, ʥʘ ʫʢʨʝʧʣʝʥʠʝ 

ʩʚʷʟʠ ʤʝʞʜʫ ʩʫʙʲʝʢʪʦʤ ʠ ʦʙʲʝʢʪʦʤ. ɻʣʘʚʥʘʷ ʮʝʣʴ 

ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʠ ʣʠʯʥʦʩʪʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʘʙʦʪʥʠʢʘ. ʃʠʯʥʦʩʪ-

ʥʳʡ ʧʦʪʝʥʮʠʘʣ ʨʘʙʦʪʥʠʢʘ ʦʙʣʘʜʘʝʪ ʩʚʦʝʦʙʨʘʟʥʳʤ 

ʩʪʨʦʝʥʠʝʤ ʠ ʦʪʣʠʯʘʝʪʩʷ ʤʥʦʞʝʩʪʚʦʤ ʩʚʦʠʭ ʩʦʩʪʘʚ-

ʣʷʶʱʠʭ. [6] 

ʇʝʨʚʳʡ ʚʠʜ ʧʦʪʝʥʮʠʘʣʘ - ʢʚʘʣʠʬʠʢʘʮʠʦʥʥʳʡ: 

ʚʢʣʶʯʘʝʪ ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʠʷ, ʧʦʚʳʰʝʥʠʷ ʢʚʘʣʠ-

ʬʠʢʘʮʠʠ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʟʥʘʥʠʷ. ɺʩʝ ʵʪʠ ʵʣʝ-

ʤʝʥʪʳ ʦʙʨʘʟʫʶʪ ʢʦʤʧʝʪʝʥʪʥʦʩʪʴ ʩʦʪʨʫʜʥʠʢʘ. ʉʦ-

ʪʨʫʜʥʠʢʫ ʥʝʦʙʭʦʜʠʤʦ ʦʙʣʘʜʘʪʴ ʚʩʝʤ ʢʦʤʧʣʝʢʩʦʤ 

ʜʘʥʥʳʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ.  

ɺʪʦʨʦʡ ʚʠʜ ʧʦʪʝʥʮʠʘʣʘ - ʧʩʠʭʦʬʠʟʠʦʣʦʛʠʯʝ-

ʩʢʠʡ: ʚʢʣʶʯʘʝʪ ʧʦʥʷʪʠʝ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʠ. ʇʦʜ 

ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʴʶ ʧʦʥʠʤʘʝʪʩʷ ʦʙʱʝʝ ʩʦʩʪʦʷʥʠʝ 

ʦʙʲʝʢʪʘ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʦʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʚʦʟʤʦʞʥʦʩʪʴʶ ʚʳʧʦʣʥʷʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ ʬʫʥʢʮʠʠ 
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ʩʦ ʟʥʘʯʝʥʠʷʤʠ, ʫʩʪʘʥʦʚʣʝʥʥʳʤʠ ʨʘʟʣʠʯʥʳʤʠ ʚʠ-

ʜʘʤʠ ʜʦʢʫʤʝʥʪʘʮʠʠ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʨʘʙʦʪʦʩʧʦ-

ʩʦʙʥʦʩʪʴ ʯʝʣʦʚʝʢʘ ï ʵʪʦ ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʧʦʣʥʝʥʠʷ 

ʟʘʜʘʯ, ʚʦʟʣʦʞʝʥʥʳʭ ʥʘ ʥʝʛʦ.  

ʎʝʣʴʶ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʧʦʚʳʰʝ-

ʥʠʝ ʤʦʪʠʚʘʮʠʠ ʢ ʪʨʫʜʫ ʠ ʧʦʚʳʰʝʥʠʷ ʪʨʫʜʦʩʧʦʩʦʙ-

ʥʦʩʪʠ ʠ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ. ʀ ʯʝʤ ʙʦʣʴ-

ʰʠʡ ʧʨʦʮʝʥʪ ʧʝʨʩʦʥʘʣʘ, ʢʦʪʦʨʳʡ ʦʙʣʘʜʘʝʪ ʪʘʢʠʤʠ 

ʢʘʯʝʩʪʚʘʤʠ ʚ ʦʙʱʝʤ ʩʦʩʪʘʚʝ, ʪʝʤ ʙʣʠʞʝ ʠ ʨʝʘʣʴʥʝʝ 

ʩʪʘʥʦʚʠʪʩʷ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʦʩʪʘʚʣʝʥʥʳʭ ʩʪʨʘʪʝʛʠ-

ʯʝʩʢʠʭ ʮʝʣʝʡ. ʈʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʴ ʩʦʪʨʫʜʥʠʢʘ ʭʘ-

ʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝ ʪʦʣʴʢʦ ʚʨʝʤʝʥʥʳʤʠ ʠ ʢʘʯʝʩʪʚʝʥ-

ʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ. ʈʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʴ ʪʘʢʞʝ ʭʘ-

ʨʘʢʪʝʨʠʟʫʝʪʩʷ ʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɺ 

ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʪʨʝʙʦʚʘʥʠʷ ʢ ʨʘʙʦʪʦʩʧʦʩʦʙ-

ʥʦʩʪʠ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʧʨʝʜʲʷʚʣʷʶʪʩʷ ʥʝ ʪʦʣʴʢʦ ʢ 

ʦʜʥʦʤʫ ʩʦʪʨʫʜʥʠʢʫ, ʥʦ ʠ ʢʦ ʚʩʝʡ ʩʪʨʫʢʪʫʨʝ ʧʨʝʜ-

ʧʨʠʷʪʠʷ. ʏʘʱʝ ʚʩʝʛʦ ʥʦʨʤʳ ʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʦ-

ʪʠʚʦʧʦʩʪʘʚʣʷʶʪʩʷ ʩʫʱʝʩʪʚʫʶʱʝʤʫ ʫʨʦʚʥʶ ʪʨʫʜʦ-

ʩʧʦʩʦʙʥʦʩʪʠ ʧʝʨʩʦʥʘʣʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʦʪʦʨʦʝ 

ʩʦʩʪʦʠʪ ʠʟ ʩʧʦʩʦʙʥʦʩʪʝʡ, ʚʦʟʤʦʞʥʦʩʪʠ ʠ ʞʝʣʘʥʠʷ ʢ 

ʪʨʫʜʫ. ʋʨʦʚʝʥʴ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʠ ʢʦʣʝʙʣʝʪʩʷ ʚ ʪʝ-

ʯʝʥʠʝ ʚʨʝʤʝʥʠ. ɼʘʥʥʳʝ ʫʩʣʦʚʠʷ ʜʦʣʞʥʳ ʙʳʪʴ 

ʫʯʪʝʥʳ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʧʣʘʥʘ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ.  

ʊʨʝʪʴʠʤ ʚʠʜʦʤ ʧʦʪʝʥʮʠʘʣʘ ʷʚʣʷʝʪʩʷ, ʦʙʨʘʟʦʚʘ-

ʪʝʣʴʥʳʡ: ʚʢʣʶʯʘʝʪ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʝ ʧʦʟʥʘʚʘʪʝʣʴ-

ʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ ï ʵʪʦ ʠʥʜʠʚʠʜʫʘʣʴʥʦ-ʩʚʦʝʦʙʨʘʟ-

ʥʦʝ ʩʚʦʡʩʪʚʦ ʣʠʯʥʦʩʪʠ, ʷʚʣʷʶʱʝʝʩʷ ʫʩʣʦʚʠʝʤ 

ʫʩʧʝʰʥʦʩʪʠ ʨʝʰʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʦʡ ʟʘʜʘʯʠ: ʩʧʦʩʦʙ-

ʥʦʩʪʴ ʨʘʩʢʨʳʚʘʪʴ ʟʥʘʯʝʥʠʷ ʩʣʦʚ, ʚʳʩʪʨʘʠʚʘʪʴ ʧʨʦ-

ʩʪʨʘʥʩʪʚʝʥʥʫʶ ʬʠʛʫʨʫ ʠʟ ʟʘʜʘʥʥʳʭ ʵʣʝʤʝʥʪʦʚ, ʚʳ-

ʷʚʣʷʪʴ ʟʘʢʦʥʦʤʝʨʥʦʩʪʴ ʚ ʨʷʜʫ ʯʠʩʝʣ ʠ ʛʝʦʤʝʪʨʠʯʝ-

ʩʢʠʭ ʠʟʦʙʨʘʞʝʥʠʡ, ʧʨʝʜʣʘʛʘʪʴ ʤʥʦʞʝʩʪʚʦ 

ʚʘʨʠʘʥʪʦʚ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʘʜʘʥʥʦʛʦ ʦʙʲʝʢʪʘ, ʥʘʭʦ-

ʜʠʪʴ ʧʨʦʪʠʚʦʨʝʯʠʝ ʚ ʧʨʦʙʣʝʤʥʦʡ ʩʠʪʫʘʮʠʠ, ʬʦʨʤʫ-

ʣʠʨʦʚʘʪʴ ʥʦʚʳʡ ʧʦʜʭʦʜ ʚ ʠʟʫʯʝʥʠʠ ʢʘʢʦʡ-ʣʠʙʦ 

ʧʨʝʜʤʝʪʥʦʡ ʦʙʣʘʩʪʠ. ʂ ʜʘʥʥʳʤ ʩʧʦʩʦʙʥʦʩʪʷʤ ʦʪʥʦ-

ʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ ʠʭ ʚʠʜʳ: 

½ ʂʦʥʚʝʨʛʝʥʪʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʦʙ-
ʥʘʨʫʞʠʚʘʶʪ ʩʝʙʷ ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʧʨʦʮʝʩʩʘ ʧʝʨʝʨʘʙʦʪʢʠ ʠʥʬʦʨʤʘʮʠʠ, ʚ ʧʝʨʚʫʶ ʦʯʝ-

ʨʝʜʴ, ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʧʨʘʚʠʣʴʥʦʩʪʠ ʠ ʩʢʦʨʦʩʪʠ 

ʥʘʭʦʞʜʝʥʠʷ ʝʜʠʥʩʪʚʝʥʥʦ ʧʨʘʚʠʣʴʥʦʛʦ ʦʪʚʝʪʘ ʚ ʩʦ-

ʦʪʚʝʪʩʪʚʠʠ ʩ ʪʨʝʙʦʚʘʥʠʷʤʠ ʟʘʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ.  

ʆʙʫʯʘʝʤʦʩʪʴ - ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦʙ ʦʙʫʯʘʝʤʦʩʪʠ 

ʢʘʢ ʧʨʦʷʚʣʝʥʠʠ ʫʨʦʚʥʷ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʛʦ (ʫʤ-

ʩʪʚʝʥʥʦʛʦ) ʨʘʟʚʠʪʠʷ, ʪʦ ʝʩʪʴ ʧʨʦʮʝʩʩ ʧʩʠʭʦʣʦʛʠʯʝ-

ʩʢʦʛʦ ʨʘʟʚʠʪʠʷ, ʚ ʦʩʥʦʚʥʦʤ ʧʦʜ ʨʫʢʦʚʦʜʩʪʚʦʤ 

ʥʘʩʪʘʚʥʠʢʘ (ʙʦʣʝʝ ʦʧʳʪʥʦʛʦ ʠ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ 

ʩʧʝʮʠʘʣʠʩʪʘ) [1].  

ʏʝʪʚʝʨʪʦʝ, ʵʪʦ ʪʚʦʨʯʝʩʢʠʡ ʚʠʜ: ʚʢʣʶʯʘʝʪ ʢʨʝʘ-

ʪʠʚʥʳʝ ʩʧʦʩʦʙʥʦʩʪʠ - ʵʪʦ ʩʧʦʩʦʙʥʦʩʪʴ ʧʦʨʦʞʜʘʪʴ 

ʤʥʦʞʝʩʪʚʦ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʦʨʠʛʠʥʘʣʴʥʳʭ ʠʜʝʡ ʚ 

ʨʘʟʣʠʯʥʳʭ ʫʩʣʦʚʠʷʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. ɺ ʢʘʯʝʩʪʚʝ ʢʨʠʪʝʨʠʝʚ ʢʨʝʘʪʠʚʥʦʩʪʠ ʮʝʣʝʩʦʦʙ-

ʨʘʟʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʥʝʩʢʦʣʴʢʦ ʩʚʦʡʩʪʚ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ:  

1) ʙʝʛʣʦʩʪʴ ï ʩʚʦʡʩʪʚʦ, ʢʦʪʦʨʦʝ ʭʘʨʘʢʪʝʨʠ-

ʟʫʝʪ ʢʦʣʠʯʝʩʪʚʦ, ʠ ʢʘʯʝʩʪʚʦ ʠʜʝʡ, ʚʦʟʥʠʢʘʶʱʠʭ ʚ 

ʦʧʨʝʜʝʣʝʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ; 

2) ʦʨʠʛʠʥʘʣʴʥʦʩʪʴ ï ʵʪʦ ʩʧʦʩʦʙʥʦʩʪʴ ʩʦʟʜʘ-

ʚʘʪʴ ʯʪʦ-ʪʦ ʥʦʚʦʝ, ʜʦ ʥʘʩʪʦʷʱʝʛʦ ʚʨʝʤʝʥʠ, ʥʝ ʠʤʝ-

ʶʱʝʛʦ ʘʥʘʣʦʛʦʚ;  

3) ʚʦʩʧʨʠʠʤʯʠʚʦʩʪʴ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʯʫʚʩʪʚʠ-
ʪʝʣʴʥʦʩʪʠ ʢ ʥʝʦʙʳʯʥʳʤ ʜʝʪʘʣʷʤ, ʧʨʦʪʠʚʦʨʝʯʠʷʤ ʠ 

ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʛʦʪʦʚʥʦʩʪʴ ʛʠʙʢʦ ʠ 

ʙʳʩʪʨʦ ʧʝʨʝʢʣʶʯʘʪʴʩʷ ʩ ʦʜʥʦʡ ʠʜʝʠ ʥʘ ʜʨʫʛʫʶ. 

ʇʷʪʳʡ ʚʠʜ, ʢʦʤʤʫʥʠʢʘʪʠʚʥʳʡ: ʚʢʣʶʯʘʝʪ ʩʧʦ-

ʩʦʙʥʦʩʪʴ ʢ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ, ʢʦʣʣʝʢʪʠʚʥʦʡ ʦʨʛʘʥʠ-

ʟʘʮʠʠ, ʚʟʘʠʤʦʜʝʡʩʪʚʠʶ. ʉʧʦʩʦʙʥʦʩʪʴ ʨʘʙʦʪʘʪʴ ʚ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʝ ʩ ʜʨʫʛʠʤʠ ð ʦʩʥʦʚʥʦʝ ʪʨʝʙʦʚʘʥʠʝ 

ʜʣʷ ʩʦʪʨʫʜʥʠʢʘ. ʋʤʝʥʠʝ ʯʣʝʥʦʚ ʢʦʣʣʝʢʪʠʚʘ ʩʦʚ-

ʤʝʩʪʥʦ ʚʳʧʦʣʥʷʪʴ ʟʘʜʘʯʠ ʠ ʨʝʰʘʪʴ ʧʨʦʙʣʝʤʳ, ʩʚʦʝ-

ʚʨʝʤʝʥʥʦ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʝʥʠʷ ʚ ʦʢʨʫʞʘʶʱʝʡ 

ʙʠʟʥʝʩ-ʩʨʝʜʝ.  

ʀ ʧʦʩʣʝʜʥʠʡ ʰʝʩʪʦʡ ʚʠʜ, ʵʪʦ ʥʨʘʚʩʪʚʝʥʥʳʡ 

ʧʦʪʝʥʮʠʘʣ: ʚʢʣʶʯʘʝʪ ʮʝʥʥʦʩʪʠ ʠ ʤʦʪʠʚʘʮʠʷ ï ʢʘʯʝ-

ʩʪʚʘ ʥʝʦʙʭʦʜʠʤʳʝ ʩʦʪʨʫʜʥʠʢʫ ʜʣʷ ʦʨʠʝʥʪʠʨʦʚʘʥʠʷ 

ʩʚʦʠʭ ʮʝʣʝʡ ʠ ʩʦʟʜʘʥʠʷ ʦʨʠʝʥʪʠʨʦʚ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 

ʧʦʚʝʜʝʥʠʷ ʚ ʢʦʤʧʘʥʠʠ. ʂʨʠʪʝʨʠʝʤ ʫʨʦʚʥʷ ʨʘʟʚʠʪʠʷ 

ʣʠʯʥʦʩʪʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʘʙʦʪʥʠʢʘ ʩʣʫʞʘʪ ʢʘʯʝ-

ʩʪʚʝʥʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʦʪʜʘʯʠ ʬʠʟʠʯʝʩʢʠʭ ʠ ʠʥ-

ʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʩʠʣ, ʪʚʦʨʯʝʩʢʦʡ ʵʥʝʨʛʠʠ ʨʘʙʦʪ-

ʥʠʢʘ. 

ʊʘʢ ʞʝ ʦʯʝʥʴ ʚʘʞʥʳʤ ʧʦʥʷʪʠʝʤ ʚ ʫʧʨʘʚʣʝʥʠʠ 

ʧʝʨʩʦʥʘʣʦʤ ʢʦʤʧʘʥʠʠ ʷʚʣʷʝʪʩʷ ʬʠʣʦʩʦʬʠʷ ʢʦʤʧʘ-

ʥʠʠ. ʂʦʛʜʘ ʬʠʣʦʩʦʬʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʠʥʩʪʠʪʫʮʠʦʥʠ-

ʨʦʚʘʥʘ, ʦʨʛʘʥʠʟʘʮʠʷ ʤʦʞʝʪ ʫʧʦʨʥʦ ʩʦʧʨʦʪʠʚʣʷʪʴʩʷ 

ʪʨʝʙʦʚʘʥʠʷʤ, ʥʝ ʩʦʛʣʘʩʫʶʱʠʤʩʷ ʩ ʝʝ ʬʠʣʦʩʦʬʠʝʡ, 

ʢʦʪʦʨʳʝ ʝʡ ʥʘʚʷʟʳʚʘʶʪʩʷ ʯʝʨʝʟ ʬʦʨʤʘʣʴʥʳʝ ʧʨʦʮʝ-

ʜʫʨʳ ʧʦʜʦʪʯʝʪʥʦʩʪʠ. 

ʈʘʟʨʘʙʘʪʳʚʘʝʤʘʷ ʥʘ ʦʩʥʦʚʘʥʠʠ ʬʠʣʦʩʦʬʠʠ 

ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ, ʬʠʣʦʩʦʬʠʷ ʦʨʛʘʥʠʟʘʮʠʠ 

ʦʬʦʨʤʣʷʝʪʩʷ ʚ ʦʪʜʝʣʴʥʳʡ ʥʦʨʤʘʪʠʚʥʳʡ ʜʦʢʫʤʝʥʪ, 

ʝʛʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʧʝʮʠʘʣʠʩʪʳ ʦʙʲʷʩʥʷʶʪ ʩʣʝʜʫ-

ʶʱʠʤʠ ʧʦʣʦʞʝʥʠʷʤʠ: 

½ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʧʝʨʩʦʥʘʣʦʤ ʜʦʣʞʥʳ 

ʩʪʨʦʛʦ ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʪʴʩʷ ʦʙʱʠʤʠ ʜʣʷ ʚʩʝʭ ʧʨʠʥ-

ʮʠʧʘʤʠ, ʥʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝʪ ʦʜʠ-

ʥʘʢʦʚʳʭ ʣʶʜʝʡ; 

½ ʥʦʚʳʝ ʨʘʙʦʪʥʠʢʠ ʙʳʩʪʨʝʝ ʘʜʘʧʪʠʨʫʶʪʩʷ ʢ 
ʩʬʦʨʤʠʨʦʚʘʥʥʦʡ ʩʠʩʪʝʤʝ ʤʦʨʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ ʠ 

ʪʨʝʙʦʚʘʥʠʡ ʘʜʤʠʥʠʩʪʨʘʮʠʠ; 

½ ʘʜʤʠʥʠʩʪʨʘʮʠʷ ʧʨʦʚʦʜʠʪ ʢʘʜʨʦʚʫʶ ʧʦʣʠ-
ʪʠʢʫ, ʯʘʩʪʦ ʦʪʣʠʯʘʶʱʫʶʩʷ ʦʪ ʧʦʣʠʪʠʢʠ ʜʨʫʛʠʭ ʦʨ-

ʛʘʥʠʟʘʮʠʡ; 

½ ʨʫʢʦʚʦʜʷʱʠʡ ʩʦʩʪʘʚ ʦʨʛʘʥʠʟʘʮʠʠ ʤʝʥʷ-

ʝʪʩʷ, ʥʦ ʧʨʝʝʤʩʪʚʝʥʥʦʩʪʴ ʜʦʣʞʥʘ ʩʦʭʨʘʥʠʪʴʩʷ, ʠ ʨʘ-

ʙʦʪʥʠʢʠ ʜʦʣʞʥʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʪʴ ʚ ʦʨʛʘʥʠʟʘʮʠʠ 

ʧʦ ʦʙʱʠʤ ʧʨʘʚʠʣʘʤ; 

½ ʨʘʟʥʦʦʙʨʘʟʠʝ ʚʝʨʦʠʩʧʦʚʝʜʘʥʠʡ ʚʣʠʷʝʪ ʥʘ 
ʦʪʥʦʰʝʥʠʝ ʣʶʜʝʡ ʢ ʨʘʙʦʪʝ. 

ʇʦʵʪʦʤʫ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʬʠʣʦʩʦʬʠʠ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʘʢʠʝ ʙʘʟʦʚʳʝ ʜʦʢʫʤʝʥʪʳ, 

ʢʘʢ ʂʦʥʩʪʠʪʫʮʠʷ ʈʌ, ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʈʌ, ɿʘ-

ʢʦʥ ʦ ʪʨʫʜʝ, ɼʝʢʣʘʨʘʮʠʷ ʧʨʘʚ ʯʝʣʦʚʝʢʘ, ʂʦʣʣʝʢʪʠʚ-

ʥʳʡ ʜʦʛʦʚʦʨ, ʋʩʪʘʚ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʦʚ, ʦʩʥʦʚʥʘʷ ʟʘʜʘʯʘ ʚ ʧʨʦ-

ʮʝʩʩʝ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, 

ʯʪʦʙʳ ʦʙʝʩʧʝʯʠʪʴ ʧʨʝʜʧʨʠʷʪʠʝ ʜʦʩʪʘʪʦʯʥʳʤ ʢʦʣʠ-

ʯʝʩʪʚʦʤ ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʦʛʦ ʧʝʨʩʦʥʘʣʘ ʜʣʷ ʨʝʰʝ-

ʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʟʘʜʘʯ ʠ ʧʦʣʫʯʠʪʴ ʦʪ ʥʝʛʦ ʤʘʢʩʠ-

ʤʘʣʴʥʫʶ ʦʪʜʘʯʫ ʧʨʠ ʤʠʥʠʤʠʟʘʮʠʠ ʟʘʪʨʘʪ ʥʘ ʥʝʛʦ. 

ɸ ʪʘʢʞʝ ʦʙʝʩʧʝʯʠʪʴ ʜʦʩʪʠʞʝʥʠʝ ʪʘʢʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 
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ʚ ʦʙʣʘʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʧʝʨʩʦʥʘʣʦʤ, ʢʘʢ ʨʦʩʪ ʧʨʠ-

ʙr ʣʠ ʚ ʨʘʩʯʝʪʝ ʥʘ ʦʜʥʦʛʦ ʩʦʪʨʫʜʥʠʢʘ, ʪʦ ʝʩʪʴ ʧʦʢʘ-

ʟʘʪʝʣʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʘʙʦʯʝʡ 

ʩʠʣʳ. ʎʝʣʴ ʨʘʙʦʪʳ ʤʝʥʝʜʞʝʨʘ ʧʦ ʧʝʨʩʦʥʘʣʫ ʚ ʫʚʝ-

ʣʠʯʝʥʠʠ ʵʪʦʛʦ ʧʦʢʘʟʘʪʝʣʷ. ɺʩʝ ʦʩʪʘʣʴʥʳʝ ʬʫʥʢʮʠʠ 

ʦʪ ʥʘʡʤʘ ʨʘʙʦʪʥʠʢʦʚ ʜʦ ʨʘʟʚʠʪʠʷ ʢʦʨʧʦʨʘʪʠʚʥʦʡ 

ʢʫʣʴʪʫʨʳ ʚʳʩʪʫʧʘʶʪ, ʢʘʢ ʩʨʝʜʩʪʚʘ ʜʣʷ ʧʦʚʳʰʝʥʠʷ 

ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ.  
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ʯʝʩʢʦʡ ʥʘʫʢʝ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʝ// ʅʘʫʢʘ 

ʥʘ ʨʫʙʝʞʝ ʪʳʩʷʯʝʣʝʪʠʡ: ʉʙʦʨʥʠʢ ʤʘʪʝʨʠʘʣʦʚ 11-ʡ 

ɺʩʝʨʦʩʩʠʡʩʢʦʡ ʥʘʫʯʥʦ-ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥ-

ʮʠʠ. ʄʠʥʠʩʪʝʨʩʪʚʦ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʥʘʫʢʠ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ; ʈʦʩʩʠʡʩʢʠʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʛʠʜ-

ʨʦʤʝʪʝʦʨʦʣʦʛʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ. ï ʉʇʙ, 2018. ï 

ʉ. 131-133. 
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Abstract 

This article analyzes the risk management techniques of commercial banks, which allows us to formulate key 

principles on which the risk management methodology should be based on the implementation of active opera-

tions; unified approaches to the management of bank risks arising in the course of active operations are proposed. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʦʤʤʝʨʯʝʩʢʠʡ ʙʘʥʢ, ʘʢʪʠʚʥʳʝ ʦʧʝʨʘʮʠʠ, ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ, ʧʨʠʥʮʠʧʳ 

Keywords: commercial bank, active operations, risk management, principles 

 

ɸʢʪʠʚʥʳʝ ʦʧʝʨʘʮʠʠ ʙʘʥʢʘ - ʨʘʟʤʝʱʝʥʠʝ ʙʘʥ-

ʢʦʤ ʠʤʝʶʱʠʭʩʷ ʫ ʥʝʛʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʩ ʮʝ-

ʣʴʶ ʧʫʩʪʠʪʴ ʠʭ ʚ ʦʙʦʨʦʪ ʠ ʧʦʣʫʯʠʪʴ ʧʨʠʙʳʣʴ. 

ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʝ ʬʦʨʤʳ ʧʦʜʦʙʥʳʭ ʦʧʝ-

ʨʘʮʠʡ: ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʨʝʜʠʪ 

ʧʦʜ ʧʨʦʮʝʥʪʳ, ʚʣʦʞʝʥʠʷ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʠʥʚʝʩʪʠ-

ʮʠʠ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ. ɿʥʘʯʝʥʠʝ ʘʢʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ 

ʜʣʷ ʣʶʙʦʛʦ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ ʦʯʝʥʴ ʚʝʣʠʢʦ. ɸʢ-

ʪʠʚʥʳʝ ʦʧʝʨʘʮʠʠ ʦʙʝʩʧʝʯʠʚʘʶʪ ʜʦʭʦʜʥʦʩʪʴ ʠ ʣʠʢ-

ʚʠʜʥʦʩʪʴ ʙʘʥʢʘ, ʪ.ʝ. ʧʦʟʚʦʣʷʶʪ ʨʝʰʠʪʴ ʜʚʝ ʛʣʘʚʥʳʝ 

ʮʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʘ.  

ʆʩʥʦʚʥʳʤʠ ʨʠʩʢʘʤʠ, ʚʦʟʥʠʢʘʶʱʠʤʠ ʧʨʠ 

ʫʧʨʘʚʣʝʥʠʠ ʜʝʥʝʞʥʳʤʠ ʧʦʪʦʢʘʤʠ ʘʢʪʠʚʥʳʭ ʦʧʝʨʘ-

ʮʠʡ, ʷʚʣʷʶʪʩʷ ʢʨʝʜʠʪʥʳʡ ʨʠʩʢ, ʧʨʦʮʝʥʪʥʳʡ ʨʠʩʢ, 

ʧʦʨʪʬʝʣʴʥʳʡ ʨʠʩʢ, ʨʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠ, ʩʠʩʪʝʤʥʳʡ 

ʨʠʩʢ ʠ ʥʝʩʠʩʪʝʤʥʳʡ ʨʠʩʢ. 

ʂʨʝʜʠʪʥʳʡ ʨʠʩʢ ð ɻ ʪʦ ʚʝʨʦʷʪʥʦʩʪʴ ʙʘʥʢʦʤ ʧʦ-

ʪʝʨʴ ʬʠʥʘʥʩʦʚʦʛʦ ʘʢʪʠʚʘ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʝʩʧʦʩʦʙʥʦ-

ʩʪʠ ʟʘʝʤʱʠʢʦʚ ʚʳʧʦʣʥʠʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ 

ʚʳʧʣʘʪʝ ʧʨʦʮʝʥʪʦʚ ʠ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʚ ʩʦʦʪʚʝʪ-

ʩʪʚʠʠ ʩ ʫʩʣʦʚʠʷʤʠ ʩʦʛʣʘʰʝʥʠʷ. ɺ ʢʘʞʜʦʤ ʙʘʥʢʝ 

ʧʨʦʮʝʩʩ ʫʧʨʘʚʣʝʥʠʷ ʢʨʝʜʠʪʥʳʤ ʨʠʩʢʦʤ ʠʤʝʝʪ ʨʷʜ 

ʭʘʨʘʢʪʝʨʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʨʛʘʥʠʟʘ-

ʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʦʡ, ʩʧʝʮʠʘʣʠʟʘʮʠʝʡ ʠ ʨʘʟʤʝʨʘʤʠ 

ʙʘʥʢʘ. ʅʦ ʩʫʪʴ ʵʪʦʛʦ ʧʨʦʮʝʩʩʘ ʚʩʝʛʜʘ ʦʩʪʘʝʪʩʷ ʥʝʠʟ-

ʤʝʥʥʦʡ: 

1) ʠʜʝʥʪʠʬʠʢʘʮʠʷ ʨʠʩʢʘ; 

2) ʢʘʯʝʩʪʚʝʥʥʘʷ ʦʮʝʥʢʘ ʨʠʩʢʘ (ʦʮʝʥʢʘ ʢʨʝʜʠʪʦ-

ʩʧʦʩʦʙʥʦʩʪʠ ʟʘʝʤʱʠʢʦʚ); 

3) ʚʝʨʦʷʪʥʦʩʪʥʘʷ ʦʮʝʥʢʘ ʨʠʩʢʘ (ʦʧʨʝʜʝʣʝʥʠʝ 

ʚʝʨʦʷʪʥʦʩʪʠ ʜʝʬʦʣʪʘ); 

4) ʢʦʣʠʯʝʩʪʚʝʥʥʘʷ ʦʮʝʥʢʘ ʨʠʩʢʘ (ʘʥʘʣʠʟ ʢʨʝ-

ʜʠʪʥʦʛʦ ʧʦʨʪʬʝʣʷ); 

5) ʧʨʠʤʝʥʝʥʠʝ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ. [6] 

ʈʠʩʢʠ ʘʢʪʠʚʥʳʭ ʩʜʝʣʦʢ ʩʚʷʟʘʥʳ ʪʘʢʞʝ ʩ ʫʨʦʚ-

ʥʝʤ ʧʨʦʮʝʥʪʥʦʛʦ ʨʠʩʢʘ, ʩ ʢʦʪʦʨʳʤ ʙʘʥʢʠ ʧʦʩʪʦʷʥʥʦ 

ʩʪʘʣʢʠʚʘʶʪʩʷ ʚ ʧʨʦʮʝʩʩʝ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɼʣʷ 

ʢʦʥʪʨʦʣʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʮʝʥʪʥʳʤ ʨʠʩʢʦʤ ʚ ʟʘʚʠ-

ʩʠʤʦʩʪʠ ʦʪ ʩʠʪʫʘʮʠʠ ʨʘʟʨʘʙʘʪʳʚʘʶʪʩʷ ʢʦʥʢʨʝʪʥʳʝ 

ʩʪʨʘʪʝʛʠʠ ʙʘʥʢʘ. 

ʉʫʱʥʦʩʪʴ ʧʦʨʪʬʝʣʴʥʦʛʦ ʨʠʩʢʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ 

ʚʝʨʦʷʪʥʦʩʪʠ ʧʦʪʝʨʴ ʜʣʷ ʦʪʜʝʣʴʥʳʭ ʚʠʜʦʚ ʮʝʥʥʳʭ 

ʙʫʤʘʛ, ʘ ʪʘʢʞʝ ʜʣʷ ʚʩʝʡ ʢʘʪʝʛʦʨʠʠ ʢʨʝʜʠʪʦʚ. ʇʦʨʪ-

ʬʝʣʴʥʳʝ ʨʠʩʢʠ ʜʝʣʷʪʩʷ ʥʘ ʬʠʥʘʥʩʦʚʳʝ ʨʠʩʢʠ, 

ʨʠʩʢʠ ʣʠʢʚʠʜʥʦʩʪʠ, ʩʠʩʪʝʤʥʳʡ ʠ ʥʝʩʠʩʪʝʤʥʳʡ 

ʨʠʩʢʠ. [5]  

ʈʠʩʢ ʣʠʢʚʠʜʥʦʩʪʠïɻ ʪʦ ʩʧʦʩʦʙʥʦʩʪʴ ʬʠʥʘʥʩʦ-

ʚʳʭ ʘʢʪʠʚʦʚ ʙʳʩʪʨʦ ʪʨʘʥʩʬʦʨʤʠʨʦʚʘʪʴʩʷ ʚ ʜʝʥʝʞ-

ʥʫʶ ʥʘʣʠʯʥʦʩʪʴ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ 

ʆʩʥʦʚʥʳʝ ʪʠʧʳ ʬʠʥʘʥʩʦʚʳʭ ʧʦʩʨʝʜʥʠʢʦʚ, 

ʦʩʦʙʝʥʥʦʩʪʠ ʠʭ ʧʨʘʚ ʠ ʦʙʷʟʘʥʥʦʩʪʝʡ ʦʢʘʟʳʚʘʶʪ 

ʙʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʘʥʢʦʚ. ʀʭ ʧʨʘ-

ʚʠʣʴʥʳʡ ʚʳʙʦʨ ʚʣʠʷʝʪ ʥʘ ʫʨʦʚʝʥʴ ʚʩʝʭ ʚʠʜʦʚ ʨʠʩ-

ʢʦʚ. 

ʉʠʩʪʝʤʥʳʡ ʨʠʩʢ ʩʚʷʟʘʥ ʩ ʠʟʤʝʥʝʥʠʷʤʠ ʮʝʥ ʥʘ 

ʘʢʮʠʠ, ʠʭ ʜʦʭʦʜʥʦʩʪʴʶ, ʪʝʢʫʱʠʤʠ ʠ ʦʞʠʜʘʝʤʳʤʠ 

ʧʨʦʮʝʥʪʘʤʠ ʧʦ ʦʙʣʠʛʘʮʠʷʤ, ʦʞʠʜʘʝʤʳʤʠ ʜʠʚʠʜʝʥ-

ʜʘʤʠ ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʧʨʠʙʳʣʴʶ ʦʪ ʦʙʱʠʭ ʢʦʣʝ-

ʙʘʥʠʡ ʨʳʥʢʘ. ʆʥ ʩʦʯʝʪʘʝʪ ʚ ʩʝʙʝ ʨʠʩʢ ʠʟʤʝʥʝʥʠʷ 

ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ʨʠʩʢ ʠʟʤʝʥʝʥʠʷ ʨʳʥʦʯʥʳʭ ʮʝʥ 

ʠ ʨʠʩʢ ʠʥʬʣʷʮʠʠ. ʇʦʜʜʘʝʪʩʷ ʜʦʚʦʣʴʥʦ ʪʦʯʥʦʤʫ 

ʧʨʦʛʥʦʟʫ, ʧʦʩʢʦʣʴʢʫ ʢʦʨʨʝʣʷʮʠʷ ʤʝʞʜʫ ʙʠʨʞʝʚʦʡ 

ʮʝʥʦʡ ʠ ʦʙʱʠʤ ʩʦʩʪʦʷʥʠʝʤ ʨʳʥʢʘ ʨʝʛʫʣʷʨʥʦ ʠ ʜʦ-

ʩʪʘʪʦʯʥʦ ʜʦʩʪʦʚʝʨʥʦ ʨʝʛʠʩʪʨʠʨʫʝʪʩʷ ʨʘʟʣʠʯʥʳʤʠ 

ʬʦʥʜʦʚʳʤʠ ʠʥʜʝʢʩʘʤʠ. 

 ʅʝʩʠʩʪʝʤʥʳʡ ʨʠʩʢ ʥʝ ʟʘʚʠʩʠʪ ʦʪ ʩʦʩʪʦʷʥʠʷ 

ʨʳʥʢʘ ʠ ʩʧʝʮʠʬʠʯʝʥ ʜʣʷ ʢʦʥʢʨʝʪʥʦʡ ʢʦʤʧʘʥʠʠ ʠʣʠ 

ʙʘʥʢʘ. ʆʥ ʤʦʞʝʪ ʙʳʪʴ ʦʪʨʘʩʣʝʚʳʤ ʠ ʬʠʥʘʥʩʦʚʳʤ. 

ʆʩʥʦʚʥʳʤʠ ʬʘʢʪʦʨʘʤʠ, ʚʣʠʷʶʱʠʤʠ ʥʘ ʫʨʦʚʝʥʴ ʥʝ-

ʩʠʩʪʝʤʥʦʛʦ ʧʦʨʪʬʝʣʴʥʦʛʦ ʨʠʩʢʘ, ʷʚʣʷʶʪʩʷ ʥʘʣʠʯʠʝ 

ʘʣʴʪʝʨʥʘʪʠʚʥʳʭ ʦʙʣʘʩʪʝʡ ʚʣʦʞʝʥʠʷ (ʠʥʚʝʩʪʠʨʦʚʘ-

ʥʠʷ) ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʢʦʥʲʶʥʢʪʫʨʘ ʩʳʨʴʝʚʳʭ 

ʠ ʬʦʥʜʦʚʳʭ ʨʳʥʢʦʚ ʠ ʜʨ. ʉʦʯʝʪʘʥʠʝ ʩʠʩʪʝʤʥʳʭ ʠ 

ʥʝʩʠʩʪʝʤʥʳʭ ʨʠʩʢʦʚ ʥʘʟʳʚʘʝʪʩʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤ 

ʨʠʩʢʦʤ. [5] 

ɸʥʘʣʠʟ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʨʦʩʩʠʡ-

ʩʢʠʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ ʧʦʟʚʦʣʷʝʪ ʩʬʦʨʤʫʣʠʨʦ-

ʚʘʪʴ ʠ ʫʥʠʬʠʮʠʨʦʚʘʪʴ ʦʩʥʦʚʥʳʝ ʧʦʜʭʦʜʳ, ʥʘ ʢʦʪʦ-

ʨʳʭ ʜʦʣʞʥʘ ʦʩʥʦʚʳʚʘʪʴʩʷ ʤʝʪʦʜʠʢʘ ʫʧʨʘʚʣʝʥʠʷ 

ʨʠʩʢʘʤʠ ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʘʢʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ. ʇʦʜ 

ʫʥʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʧʦʜʭʦʜʘʤʠ ʧʦʥʠʤʘʝʪʩʷ ʩʦʚʦ-

ʢʫʧʥʦʩʪʴ ʧʨʠʥʮʠʧʦʚ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʢʦʤʤʝʨ-

ʯʝʩʢʦʛʦ ʙʘʥʢʘ, ʧʨʠʝʤʣʝʤʳʭ ʜʣʷ ʣʶʙʦʛʦ ʨʦʩʩʠʡ-

ʩʢʦʛʦ ʙʘʥʢʘ ʚʥʝ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʙʲʝʤʦʚ ʠ ʭʘʨʘʢʪʝ-

ʨʠʩʪʠʢ ʦʩʫʱʝʩʪʚʣʷʝʤʳʭ ʠʤ ʦʧʝʨʘʮʠʡ. 

ʇʝʨʚʳʡ ʧʨʠʥʮʠʧ. ʂʦʥʝʯʥʘʷ ʮʝʣʴ ʫʧʨʘʚʣʝʥʠʷ 

ʨʠʩʢʘʤʠ ʜʦʣʞʥʘ ʟʘʢʣʶʯʘʪʴʩʷ ʥʝ ʚ ʪʦʤ, ʯʪʦʙʳ ʤʠʥʠ-

ʤʠʟʠʨʦʚʘʪʴ ʠʣʠ ʠʟʙʝʞʘʪʴ ʠʭ, ʘ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʠ-

ʥʷʪʴ ʠʭ ʚ ʪʦʤ ʦʙʲʝʤʝ ʠ ʧʦ ʪʝʤ ʦʧʝʨʘʮʠʷʤ, ʢʦʪʦʨʳʝ 

ʧʦʟʚʦʣʷʶʪ ʙʘʥʢʫ ʧʨʦʚʦʜʠʪʴ ʵʬʬʝʢʪʠʚʥʫʶ ʧʦʣʠ-

ʪʠʢʫ ʚʳʜʝʣʝʥʠʷ ʩʨʝʜʩʪʚ ʜʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʮʝʣʝʚʦʛʦ 

ʫʨʦʚʥʷ ʧʨʠʙʳʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʘʜʝʢʚʘʪʥʦʛʦ 

ʫʨʦʚʥʷ ʣʠʢʚʠʜʥʦʩʪʠ ʘʢʪʠʚʦʚ. ɺ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ ʚ 

ʥʘʫʯʥʳʭ ʠ ʜʝʣʦʚʳʭ ʢʨʫʛʘʭ ʩʪʘʣʠ ʧʝʨʝʩʤʘʪʨʠʚʘʪʴ 

ʩʣʦʞʠʚʰʝʝʩʷ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʦ ʪʦʤ, ʯʪʦ ʮʝʣʴ ʫʧʨʘʚ-

ʣʝʥʠʷ ʨʠʩʢʘʤʠ ʩʦʩʪʦʠʪ ʢ ʩʚʝʜʝʥʠʶ ʠʭ ʢ ʤʠʥʠʤʫʤʫ, 

ʪʝʤ ʩʘʤʳʤ ʚʦʟʜʝʡʩʪʚʫʷ ʥʘ ʦʙʱʫʶ ʩʪʨʘʪʝʛʠʶ ʫʧʨʘʚ-

ʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ.  

ɺʪʦʨʦʡ ʧʨʠʥʮʠʧ. ɺ ʨʘʤʢʘʭ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝ-

ʥʠʷ ʨʠʩʢʘʤʠ ʘʢʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ ʧʨʠʥʷʪʠʝ ʨʠʩʢʦʚ 

ʜʣʷ ʚʥʦʚʴ ʧʨʦʚʝʜʝʥʥʳʭ ʦʧʝʨʘʮʠʡ ʜʦʣʞʥʦ ʦʧʨʝʜʝ-

ʣʷʪʴʩʷ ʨʘʥʝʝ ʦʩʫʱʝʩʪʚʣʝʥʥʦʡ ʦʮʝʥʢʦʡ ʨʠʩʢʦʚ ʠ 

ʦʧʨʝʜʝʣʝʥʥʳʤʠ ʥʘ ʠʭ ʦʩʥʦʚʝ ʛʨʘʥʠʮʘʤʠ ʧʨʠʥʠʤʘʝ-

ʤʳʭ ʨʠʩʢʦʚ. 

 ʄʝʪʦʜʠʢʘ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʢʦʤʤʝʨʯʝ-

ʩʢʦʛʦ ʙʘʥʢʘ ʜʦʣʞʥʘ ʦʙʝʩʧʝʯʠʚʘʪʴ ʧʦʩʪʦʷʥʥʳʡ ʤʦ-

ʥʠʪʦʨʠʥʛ ʧʨʠʥʠʤʘʝʤʳʭ ʨʠʩʢʦʚ ʠ ʢʦʨʨʝʢʪʠʨʦʚʢʫ 

ʣʠʤʠʪʦʚ ʨʠʩʢʘ ʚ ʩʣʫʯʘʝ ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʜʣʷ ʙʘʥʢʘ 
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ʩʦʙʳʪʠʡ, ʘ ʪʘʢʞʝ ʜʘʣʴʥʝʡʰʝʝ ʩʦʙʣʶʜʝʥʠʝ ʫʩʪʘʥʦʚ-

ʣʝʥʥʳʭ ʣʠʤʠʪʦʚ. ʂʨʦʤʝ ʪʦʛʦ, ʤʝʪʦʜʦʣʦʛʠʷ ʫʧʨʘʚ-

ʣʝʥʠʷ ʨʠʩʢʘʤʠ ʙʘʥʢʘ ʜʦʣʞʥʘ ʚʢʣʶʯʘʪʴ ʚ ʩʝʙʷ ʥʝʦʙ-

ʭʦʜʠʤʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʜʣʷ ʝʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʯʪʦʙʳ 

ʫʤʝʥʴʰʠʪʴ ʨʘʟʤʝʨ ʚʦʟʤʦʞʥʳʭ ʧʦʪʝʨʴ ʧʨʠ ʦʧʝʨʘ-

ʮʠʷʭ ʩ ʧʦʚʳʰʝʥʥʳʤ ʨʠʩʢʦʤ. ɺ ʮʝʣʦʤ, ʚʪʦʨʦʡ ʝʜʠ-

ʥʳʡ ʧʨʠʥʮʠʧ ʤʝʪʦʜʦʣʦʛʠʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʜʣʷ 

ʘʢʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ ʙʘʥʢʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʦʙʝʩʧʝʯʝ-

ʥʠʠ ʚʦʟʤʦʞʥʦʩʪʠ ʚ ʣʶʙʦʝ ʚʨʝʤʷ ʢʦʣʠʯʝʩʪʚʝʥʥʦʡ 

ʦʮʝʥʢʠ ʨʠʩʢʦʚ, ʧʨʠʥʠʤʘʝʤʳʭ ʢʦʤʤʝʨʯʝʩʢʠʤ ʙʘʥ-

ʢʦʤ, ʚʦʟʤʦʞʥʦʩʪʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʧʨʦʠʟʚʝʜʝʥʥʦʡ 

ʦʮʝʥʢʠ ʨʠʩʢʦʚ ʨʘʟʫʤʥʦ ʚʳʚʝʩʪʠ ʠʭ ʧʨʝʜʝʣʴʥʳʝ ʟʥʘ-

ʯʝʥʠʷ ʠ ʚʦʟʤʦʞʥʦʩʪʠ ʤʛʥʦʚʝʥʥʦʛʦ ʨʝʘʛʠʨʦʚʘʥʠʷ ʥʘ 

ʚʦʟʥʠʢʥʦʚʝʥʠʝ ʥʝʧʨʝʜʩʢʘʟʫʝʤʳʭ ʧʦʪʝʨʴ ʚ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʙʘʥʢʘ. [2] ɺ ʩʣʫʯʘʝ, ʝʩʣʠ ʥʝʛʘʪʠʚʥʦʝ ʩʦʙʳʪʠʝ 

ʜʣʷ ʙʘʥʢʘ ʧʦʢʘʟʘʣʦ, ʯʪʦ ʨʘʥʝʝ ʧʨʦʚʝʜʝʥʥʘʷ ʦʮʝʥʢʘ 

ʨʠʩʢʦʚ ʥʝʪʦʯʥʘ ʠʣʠ ʨʠʩʢʠ ʟʘʥʠʞʝʥʳ, ʢʦʤʤʝʨʯʝ-

ʩʢʠʡ ʙʘʥʢ ʦʙʷʟʘʥ ʫʩʪʘʥʦʚʠʪʴ ʧʨʝʜʝʣʴʥʳʝ ʟʥʘʯʝʥʠʷ 

ʨʠʩʢʦʚ ʩ ʫʯʝʪʦʤ ʢʘʢ ʚʥʦʚʴ ʚʦʟʥʠʢʰʠʭ ʫʩʣʦʚʠʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ, ʪʘʢ ʠ ʚʝʨʦʷʪʥʦʡ ʥʝʜʦʦʮʝʥʢʠ ʨʠʩʢʦʚ ʜʨʫ-

ʛʠʭ ʦʧʝʨʘʮʠʡ, ʢʦʪʦʨʳʝ ʝʱʝ ʥʝ ʧʨʠʚʝʣʠ ʢ ʥʝʛʘʪʠʚ-

ʥʳʤ ʩʦʙʳʪʠʷʤ ʜʣʷ ʙʘʥʢʘ. 

ʊʨʝʪʠʡ ʧʨʠʥʮʠʧ ʦʩʥʦʚʳʚʘʝʪʩʷ ʥʘ ʠʥʪʝʛʨʘʮʠʠ 

ʧʨʠʤʝʥʷʝʤʳʭ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʚ ʪʨʝ-

ʙʦʚʘʥʠʷ ʥʦʨʤʘʪʠʚʥʳʭ ʜʦʢʫʤʝʥʪʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ʉʫʱʝʩʪʚʫʶʪ ʩʣʝʜʫʶ-

ʱʠʝ ʦʩʥʦʚʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʪʨʝʙʦʚʘʥʠʷ, ʢʦʪʦʨʳʤ 

ʜʦʣʞʥʳ ʩʣʝʜʦʚʘʪʴ ʚʩʝ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ 

ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʤʝʨʯʝʩʢʠʭ ʙʘʥʢʦʚ: 

 -ʪʨʝʙʦʚʘʥʠʷ ʢ ʫʩʪʘʚʥʦʤʫ ʢʘʧʠʪʘʣʫ ʠ ʩʦʙʩʪʚʝʥ-

ʥʳʤ ʩʨʝʜʩʪʚʘʤ (ʢʘʧʠʪʘʣʫ) ʢʨʝʜʠʪʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ; 

-ʩʦʙʣʶʜʝʥʠʝ ʦʙʷʟʘʪʝʣʴʥʳʭ ʥʦʨʤʘʪʠʚʦʚ ʙʘʥ-

ʢʦʚ; 

-ʨʝʟʝʨʚʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʢʨʝʜʠʪʘʤ ʠ ʧʨʦʯʠʤ 

ʘʢʪʠʚʘʤ; 

-ʩʦʙʣʶʜʝʥʠʝ ʦʛʨʘʥʠʯʝʥʠʷ ʦʪʢʨʳʪʳʭ ʚʘʣʶʪʥʳʭ 

ʧʦʟʠʮʠʡ. 

ʉʦʛʣʘʩʥʦ ʪʨʝʪʴʝʤʫ ʧʨʠʥʮʠʧʫ, ʙʘʥʢ ʤʦʞʝʪ ʠʩ-

ʧʦʣʴʟʦʚʘʪʴ ʣʶʙʦʡ ʧʦʜʭʦʜ ʢ ʦʮʝʥʢʝ ʨʠʩʢʦʚ, ʢʦʪʦʨʳʡ 

ʦʥ ʩʯʠʪʘʝʪ ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʤ ʜʣʷ ʩʚʦʝʡ ʙʠʟʥʝʩ-

ʩʨʝʜʳ, ʣʶʙʳʝ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʢʦʪʦ-

ʨʳʝ ʦʥ ʩʯʠʪʘʝʪ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤʠ ʚ ʩʠʪʫʘ-

ʮʠʷʭ, ʪʨʝʙʫʶʱʠʭ ʩʥʠʞʝʥʠʷ ʨʠʩʢʘ. ʆʜʥʘʢʦ ʨʝʟʫʣʴ-

ʪʘʪʳ ʚʩʝʭ ʦʮʝʥʦʢ ʠ ʜʝʡʩʪʚʠʡ ʙʘʥʢʘ ʜʦʣʞʥʳ ʙʳʪʴ 

ʠʥʪʝʨʧʨʝʪʠʨʦʚʘʥʳ ʚ ʨʘʤʢʘʭ ʥʦʨʤʘʪʠʚʥʦʡ ʩʨʝʜʳ ʜʝ-

ʷʪʝʣʴʥʦʩʪʠ ʙʘʥʢʘ ʠ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ ʩʦʦʪʚʝʪʩʪʚʠʷ 

ʦʙʷʟʘʪʝʣʴʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ ʙʘʥʢʘ. 

ʏʝʪʚʝʨʪʳʡ ʇʨʠʥʮʠʧ. ʆʮʝʥʢʘ ʨʠʩʢʦʚ ʜʦʣʞʥʘ 

ʙʳʪʴ ʬʦʨʤʘʣʠʟʦʚʘʥʘ, ʪ. ʝ. ʦʥʘ ʜʦʣʞʥʘ ʩʦʜʝʨʞʘʪʴ 

ʢʦʣʠʯʝʩʪʚʝʥʥʫʶ ʦʮʝʥʢʫ, ʪʘʢ ʢʘʢ ʩʨʘʚʥʝʥʠʝ ʫʨʦʚʥʝʡ 

ʨʠʩʢʘ ʨʘʟʣʠʯʥʳʭ ʦʧʝʨʘʮʠʡ ʤʦʞʝʪ ʙʳʪʴ ʩʜʝʣʘʥʦ 

ʪʦʣʴʢʦ ʚ ʢʦʣʠʯʝʩʪʚʝʥʥʦʤ ʠʟʤʝʨʝʥʠʠ. ʇʨʠ ʵʪʦʤ ʚʩʝ 

ʥʝʬʠʥʘʥʩʦʚʳʝ ʨʠʩʢʠ ʜʦʣʞʥʳ ʙʳʪʴ ʫʯʪʝʥʳ ʧʨʠ ʢʦ-

ʣʠʯʝʩʪʚʝʥʥʦʡ ʦʮʝʥʢʝ ʨʠʩʢʘ.  

ʂʦʣʠʯʝʩʪʚʝʥʥʦʡ ʦʮʝʥʢʦʡ ʧʨʠʥʠʤʘʝʤʦʛʦ ʙʘʥ-

ʢʦʤ ʢʨʝʜʠʪʥʦʛʦ ʨʠʩʢʘ ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʮʝʥʪ ʦʪʯʠʩ-

ʣʝʥʠʷ ʚ ʨʝʟʝʨʚ ʥʘ ʚʦʟʤʦʞʥʳʝ ʧʦʪʝʨʠ ʧʦ ʢʨʝʜʠʪʘʤ, 

ʟʘʡʤʘʤ ʠ ʵʢʚʠʚʘʣʝʥʪʥʳʤ ʜʦʣʛʘʤ. ʉʦʛʣʘʩʥʦ ʨʝʢʦ-

ʤʝʥʜʘʮʠʷʤ ɹʘʟʝʣʴʩʢʦʛʦ ʢʦʤʠʪʝʪʘ ʧʦ ʙʘʥʢʦʚʩʢʦʤʫ 

ʥʘʜʟʦʨʫ(ʦʨʛʘʥʠʟʘʮʠʷ, ʜʝʡʩʪʚʫʶʱʘʷ ʧʨʠ ɹʘʥʢʝ ʤʝʞ-

ʜʫʥʘʨʦʜʥʳʭ ʨʘʩʯʸʪʦʚ, ʨʘʟʨʘʙʘʪʳʚʘʶʱʘʷ ʝʜʠʥʳʝ 

ʩʪʘʥʜʘʨʪʳ ʠ ʤʝʪʦʜʠʢʠ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʙʘʥʢʦʚʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʠʥʠʤʘʝʤʳʝ ʚ ʨʘʟʣʠʯʥʳʭ ʩʪʨʘʥʘʭ), 

ʬʦʨʤʘʣʠʟʘʮʠʷ ʦʮʝʥʢʠ ʥʝʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ 

ʜʦʣʞʥʘ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʙʘʥʢʦʤ ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʥʘ 

ʦʩʥʦʚʝ ʤʦʜʝʣʝʡ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʠʤ ʜʣʷ ʦʮʝʥʢʠ ʬʠ-

ʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ. 

ʂʦʣʠʯʝʩʪʚʝʥʥʦʝ ʠʟʤʝʨʝʥʠʝ ʥʝʬʠʥʘʥʩʦʚʳʭ 

ʨʠʩʢʦʚ ʠʟ-ʟʘ ʦʩʦʙʝʥʥʦʩʪʝʡ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ, ʛʜʝ ʦʧʝʨʘʮʠʠ, ʢʦʪʦʨʳʝ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʩʚʷ-

ʟʘʥʳ ʩ ʚʝʨʦʷʪʥʦʩʪʴʶ ʧʦʪʝʨʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʪ.ʝ. 

ʩ ʬʠʥʘʥʩʦʚʳʤʠ ʨʠʩʢʘʤʠ, ʠʥʪʝʛʨʠʨʦʚʘʥ ʩ ʦʮʝʥʢʦʡ 

ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ. ʂʦʥʢʨʝʪʥʳʡ ʤʝʪʦʜ ʠ ʨʘʟʤʝʨʳ 

ʨʝʟʝʨʚʥʳʭ ʬʦʥʜʦʚ ʜʣʷ ʧʦʢʨʳʪʠʷ ʚʦʟʤʦʞʥʳʭ ʧʦʪʝʨʴ 

ʦʪ ʥʝʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ ʟʘʚʠʩʷʪ ʦʪ ʧʨʠʤʝʥʷʝʤʳʭ 

ʤʦʜʝʣʝʡ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʳʭ ʨʠʩʢʦʚ, ʘ ʪʘʢʞʝ ʦʪ ʢʦ-

ʣʠʯʝʩʪʚʝʥʥʳʭ ʦʮʝʥʦʢ ʫʨʦʚʥʷ ʥʝʬʠʥʘʥʩʦʚʳʭ ʨʠʩ-

ʢʦʚ. [3] ʇʦʩʣʝʜʥʠʝ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʧʨʝʜʝʣʷʶʪʩʷ, 

ʢʘʢ ʧʨʘʚʠʣʦ, ʥʘ ʦʩʥʦʚʝ ʨʝʪʨʦʩʧʝʢʪʠʚʥʦʛʦ ʘʥʘʣʠʟʘ 

ʬʘʢʪʦʚ ʠ ʧʦʩʣʝʜʩʪʚʠʡ ʥʝʞʝʣʘʪʝʣʴʥʳʭ ʩʦʙʳʪʠʡ.  

ʇʷʪʳʡ ʧʨʠʥʮʠʧ. ʋʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ ʢʦʤʤʝʨ-

ʯʝʩʢʦʛʦ ʙʘʥʢʘ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʤ ʘʢʪʠʚʥʳʭ 

ʦʧʝʨʘʮʠʡ, ʢʘʢ ʠ ʨʘʩʧʨʝʜʝʣʝʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʨʝʩʫʨ-

ʩʦʚ, ʜʦʣʞʥʦ ʧʨʦʠʩʭʦʜʠʪʴ ʥʘ ʩʠʩʪʝʤʥʦʡ ʦʩʥʦʚʝ, ʯʪʦ 

ʧʦʜʨʘʟʫʤʝʚʘʝʪ: [6] 

-ʥʘʣʠʯʠʝ ʝʜʠʥʦʛʦ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʮʝʥʪʨʘ ʚ 

ʙʘʥʢʝ, ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʟʘ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ ʦ ʨʘʩ-

ʧʨʝʜʝʣʝʥʠʠ ʙʘʥʢʦʚʩʢʠʭ ʨʝʩʫʨʩʦʚ; 

-ʩʦʟʜʘʥʠʝ ʝʜʠʥʦʡ ʩʭʝʤʳ ʦʮʝʥʢʠ ʨʠʩʢʦʚ, ʧʨʠ-

ʤʝʥʝʥʠʝ ʢʦʪʦʨʦʡ ʚʦʟʤʦʞʥʦ ʜʣʷ ʣʶʙʳʭ ʬʦʨʤ ʚʣʦ-

ʞʝʥʠʡ; 

-ʚʦʟʤʦʞʥʦʩʪʴ ʩʨʘʚʥʝʥʠʷ ʫʨʦʚʥʷ ʨʠʩʢʘ ʧʦ ʨʘʟ-

ʣʠʯʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ ʚʣʦʞʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

-ʦʮʝʥʢʫ ʚʦʟʤʦʞʥʦʩʪʠ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚʣʦʞʝ-

ʥʠʡ ʩ ʫʯʝʪʦʤ ʥʝ ʪʦʣʴʢʦ ʨʠʩʢʘ ʜʘʥʥʦʡ ʦʧʝʨʘʮʠʠ, ʥʦ 

ʠ ʠʩʪʦʯʥʠʢʦʚ ʚʦʩʧʦʣʥʝʥʠʷ ʥʝʜʦʩʪʘʪʢʘ ʣʠʢʚʠʜʥʦ-

ʩʪʠ, ʠ ʢʘʧʠʪʘʣʘ ʚ ʩʣʫʯʘʝ ʥʝʚʦʟʚʨʘʪʘ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ. 

 ɼʘʥʥʳʡ ʧʨʠʥʮʠʧ ʨʝʘʣʠʟʫʝʪʩʷ ʚ ʢʦʥʮʝʧʮʠʠ 

ʢʦʤʧʣʝʢʩʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ, ʢʦʪʦʨʦʝ, ʚ ʩʚʦʶ 

ʦʯʝʨʝʜʴ, ʧʦʜʨʘʟʫʤʝʚʘʝʪ: 

- ʥʘʣʠʯʠʝ ʦʙʱʝʡ ʩʪʨʘʪʝʛʠʠ ʠ ʧʦʣʠʪʠʢʠ ʫʧʨʘʚ-

ʣʝʥʠʷ ʨʠʩʢʘʤʠ; 

- ʦʧʨʝʜʝʣʝʥʠʝ ʩʪʨʘʪʝʛʠʡ ʠ ʧʨʦʮʝʜʫʨ ʢʦʥʪʨʦʣʷ, 

ʠ ʦʛʨʘʥʠʯʝʥʠʷ ʨʠʩʢʘ, ʘ ʪʘʢʞʝ ʚʳʙʦʨ ʨʝʩʫʨʩʦʚ ʜʣʷ 

ʦʮʝʥʢʠ ʠ ʢʦʥʪʨʦʣʷ ʨʠʩʢʘ; 

- ʧʨʠʤʝʥʝʥʠʝ ʧʦʣʠʪʠʢʠ ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʥʘ 

ʢʦʥʩʦʣʠʜʠʨʦʚʘʥʥʦʡ ʦʩʥʦʚʝ ʠ, ʧʨʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ, 

ʥʘ ʫʨʦʚʥʝ ʦʪʜʝʣʴʥʳʭ ʜʦʯʝʨʥʠʭ ʢʦʤʧʘʥʠʡ; 

- ʥʘʣʠʯʠʝ ʩʠʩʪʝʤ ʦʮʝʥʢʠ ʨʠʩʢʦʚ, ʩʦʦʪʚʝʪʩʪʚʫ-

ʶɦ ʠʭ ʦʙʲʝʤʫ ʦʧʝʨʘʮʠʡ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʙʘʥʢʘ, 

ʦʭʚʘʪʳʚʘʶʱʠʭ ʚʩʝ ʦʩʥʦʚʥʳʝ ʠʩʪʦʯʥʠʢʠ ʨʠʩʢʘ ʠ 

ʩʧʦʩʦʙʥʳʭ ʠʩʧʦʣʴʟʦʚʘʪʴʩʷ ʜʣʷ ʦʮʝʥʢʠ ʧʦʩʣʝʜʩʪʚʠʡ 

ʠʟʤʝʥʝʥʠʡ ʫʩʣʦʚʠʡ ʙʘʥʢʦʚʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

- ʥʘʣʠʯʠʝ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ 

ʩʠʩʪʝʤ ʜʣʷ ʠʟʤʝʨʝʥʠʷ, ʤʦʥʠʪʦʨʠʥʛʘ, ʢʦʥʪʨʦʣʷ ʠ ʦʪ-

ʯʝʪʥʦʩʪʠ ʨʠʩʢʦʚ. [5] 

ʇʨʠʤʝʥʝʥʠʝ ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ ʧʨʠʥʮʠʧʦʚ 

ʫʧʨʘʚʣʝʥʠʷ ʨʠʩʢʘʤʠ ʘʢʪʠʚʥʳʭ ʦʧʝʨʘʮʠʡ ʢʦʤʤʝʨʯʝ-

ʩʢʦʛʦ ʙʘʥʢʘ ʜʦʣʞʥʦ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʦʚʳʰʝʥʠʶ 

ʢʘʯʝʩʪʚʘ ʝʛʦ ʘʢʪʠʚʦʚ ʠ ʧʦʚʳʰʝʥʠʶ ʝʛʦ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʟʘ ʩʯʝʪ ʩʙʘʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʫʧʨʘʚʣʝ-

ʥʠʷ ʨʠʩʢʘʤʠ ʧʨʠ ʧʨʠʥʷʪʠʠ ʨʝʰʝʥʠʡ ʦ ʨʘʟʤʝʱʝʥʠʠ 

ʩʨʝʜʩʪʚ. 
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ANTI -INFLATION POLICY AS A METHOD FOR COMBATING INFLATION  

 

ɸʥʥʦʪʘʮʠʷ 

ʆʩʦʙʝʥʥʦʩʪʴʶ, ʩʦʧʨʦʚʦʞʜʘʶʱʝʡ ʨʘʟʚʠʪʠʝ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, ʷʚʣʷʝʪʩʷ ʥʘʣʠʯʠʝ 

ʠʥʬʣʷʮʠʠ. ʂʘʢ ʧʨʦʷʚʣʝʥʠʝ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘʙʠʣʴʥʦʩʪʠ, ʠʥʬʣʷʮʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʧʨʦ-

ʙʣʝʤʫ, ʪʨʝʙʫʶʱʫʶ ʧʨʠʩʪʘʣʴʥʦʛʦ ʚʥʠʤʘʥʠʷ ʩʦ ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ. ʇʨʠ ʟʥʘʯʝʥʠʷʭ, ʧʨʝʚʳʰʘʶʱʠʭ ʜʦʧʫ-

ʩʪʠʤʳʝ ʧʨʝʜʝʣʳ, ʦʥʘ ʩʧʦʩʦʙʥʘ ʦʪʨʠʮʘʪʝʣʴʥʦ ʚʣʠʷʪʴ ʥʘ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ.  

ɺ ʩʪʘʪʴʝ ʦʧʨʝʜʝʣʝʥʳ ʦʩʥʦʚʥʳʝ ʧʨʠʯʠʥʳ ʠʥʬʣʷʮʠʠ, ʝʝ ʧʦʩʣʝʜʩʪʚʠʷ ʠ ʤʝʪʦʜʳ ʙʦʨʴʙʳ ʩ ʥʝʡ.  

Abstract 

A feature that accompanies the development of the modern economic system is the presence of inflation. As a 

manifestation of macroeconomic instability, inflation is a problem that requires close attention from the state. 

With values exceeding the permissible limits, it is able to adversely affect the development of economic processes. 

The article identifies the main causes of inflation, its consequences and methods of dealing with it. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʥʬʣʷʮʠʷ, ʘʥʪʠʠʥʬʣʷʮʠʦʥʥʘʷ ʧʦʣʠʪʠʢʘ, ʧʨʠʯʠʥʳ ʠʥʬʣʷʮʠʠ 
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ʀʥʬʣʷʮʠʷ ʷʚʣʷʝʪʩʷ ʩʣʦʞʥʳʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦ-

ʥʦʤʠʯʝʩʢʠʤ ʷʚʣʝʥʠʝʤ, ʧʦʨʦʞʜʘʝʤʳʤ ʜʠʩʧʨʦʧʦʨ-

ʮʠʷʤʠ ʚʦʩʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʨʘʟʣʠʯʥʳʭ ʩʬʝʨʘʭ ʨʳʥʦʯ-

ʥʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʦʜʥʫ ʠʟ ʥʘʠʙʦ-

ʣʝʝ ʦʩʪʨʳʭ ʧʨʦʙʣʝʤ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʢʠ ʚʦ 

ʤʥʦʛʠʭ ʩʪʨʘʥʘʭ ʤʠʨʘ. ʇʨʦʷʚʣʝʥʠʝʤ ʠʥʬʣʷʮʠʠ ʷʚ-

ʣʷʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʦʙʱʝʛʦ ʫʨʦʚʥʷ ʮʝʥ ʚ ʩʪʨʘʥʝ, ʢʦ-

ʪʦʨʦʝ ʚʦʟʥʠʢʘʝʪ ʚ ʩʚʷʟʠ ʩ ʜʣʠʪʝʣʴʥʳʤ ʥʝʨʘʚʥʦʚʝ-

ʩʠʝʤ ʥʘ ʙʦʣʴʰʠʥʩʪʚʝ ʨʳʥʢʦʚ ʚ ʧʦʣʴʟʫ ʩʧʨʦʩʘ, ʪ.ʝ. 

ʵʪʦ ʜʠʩʙʘʣʘʥʩ ʤʝʞʜʫ ʩʦʚʦʢʫʧʥʳʤ ʩʧʨʦʩʦʤ ʠ ʩʦʚʦ-

ʢʫʧʥʳʤ ʧʨʝʜʣʦʞʝʥʠʝʤ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʵʪʘ ʧʨʦ-

ʙʣʝʤʘ ʚʦʟʥʠʢʘʝʪ ʚ ʩʠʪʫʘʮʠʠ, ʢʦʛʜʘ ʜʝʥʝʞʥʳʡ ʧʦʪʦʢ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ (ʧʨʝʜʣʦʞʝʥʠʝ 

ʜʝʥʝʛ) ʧʨʝʚʳʰʘʝʪ ʨʝʘʣʴʥʫʶ ʧʦʪʨʝʙʥʦʩʪʴ (ʩʧʨʦʩ ʥʘ 

ʜʝʥʴʛʠ).  

ʂ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤ ʠʥʬʣʷʮʠʦʥʥʳʤ ʧʨʠʯʠʥʘʤ 

ʨʦʩʪʘ ʮʝʥ ʦʪʥʦʩʷʪʩʷ ʩʣʝʜʫʶʱʠʝ: ʜʠʩʙʘʣʘʥʩ ʤʝʞʜʫ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʨʘʩʭʦʜʘʤʠ ʠ ʜʦʭʦʜʘʤʠ, ʪ. ʝ. ʜʝ-

ʬʠʮʠʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ, ʢʦʪʦʨʳʡ ʦʯʝʥʴ 

ʯʘʩʪʦ ʧʦʢʨʳʚʘʝʪʩʷ ʠʟʙʳʪʦʯʥʦʡ ʵʤʠʩʩʠʝʡ ʜʝʥʝʞʥʳʭ 

ʟʥʘʢʦʚ; ʠʥʬʣʷʮʠʦʥʥʦ ʦʧʘʩʥʳʝ ʠʥʚʝʩʪʠʮʠʠ-ʧʨʝʞʜʝ 

ʚʩʝʛʦ ʤʠʣʠʪʘʨʠʟʘʮʠʷ ʵʢʦʥʦʤʠʢʠ, ʩʧʦʩʦʙʩʪʚʫʶʱʘʷ 

ʨʘʟʚʠʪʠʶ ʚʦʝʥʥʳʭ ʦʪʨʘʩʣʝʡ ʚ ʫʱʝʨʙ ʛʨʘʞʜʘʥʩʢʠʤ, 

ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʥʘʨʫʰʘʶʪʩʷ ʦʧʪʠʤʘʣʴʥʳʝ ʧʨʦ-

ʧʦʨʮʠʠ ʤʝʞʜʫ ʦʪʨʘʩʣʷʤʠ (ʚʦʝʥʥʳʝ ʨʘʩʭʦʜʳ ʧʨʠʚʦ-

ʜʷʪ ʢ ʩʦʟʜʘʥʠʶ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʧʣʘʪʝʞʝʩʧʦʩʦʙ-

ʥʦʛʦ ʩʧʨʦʩʘ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʫʚʝʣʠʯʝʥʠʶ ʜʝʥʝʞ-

ʥʦʡ ʤʘʩʩʳ).); ʦʪʩʫʪʩʪʚʠʝ ʯʠʩʪʦʛʦ ʩʚʦʙʦʜʥʦʛʦ ʨʳʥʢʘ 

ʠ ʩʦʚʝʨʰʝʥʥʦʡ ʢʦʥʢʫʨʝʥʮʠʠ; ʠʤʧʦʨʪʠʨʫʝʤʘʷ ʠʥ-

ʬʣʷʮʠʷ, ʨʦʣʴ ʢʦʪʦʨʦʡ ʚʦʟʨʘʩʪʘʝʪ ʧʦ ʤʝʨʝ ʨʦʩʪʘ ʦʪ-

ʢʨʳʪʦʩʪʠ ʵʢʦʥʦʤʠʢʠ ʠ ʝʝ ʚʦʚʣʝʯʝʥʥʦʩʪʠ ʚ ʤʠʨʦʚʳʝ 
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ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʪʦʡ ʠʣʠ ʠʥʦʡ ʩʪʨʘʥʳ; 

ʠʥʬʣʷʮʠʦʥʥʳʝ ʦʞʠʜʘʥʠʷ: ʥʘʩʝʣʝʥʠʝ ʠ ʭʦʟʷʡʩʪʚʫʶ-

ʱʠʝ ʩʫʙʲʝʢʪʳ ʧʨʠʚʳʢʘʶʪ ʢ ʧʦʩʪʦʷʥʥʦʤʫ ʨʦʩʪʫ ʮʝʥ 

ʠ ʟʘʧʘʩʘʶʪʩʷ ʪʦʚʘʨʘʤʠ ʥʘ ʙʫʜʫʱʝʝ ʚ ʦʞʠʜʘʥʠʠ ʧʦ-

ʚʳʰʝʥʠʷ ʥʘ ʥʠʭ ʮʝʥ.  

ʂ ʚʥʝʰʥʠʤ ʧʨʠʯʠʥʘʤ ʦʪʥʦʩʷʪʩʷ: 

-ʨʦʩʪ ʮʝʥ ʥʘ ʤʠʨʦʚʳʭ ʨʳʥʢʘʭ; 

-ʩʦʢʨʘʱʝʥʠʝ ʜʦʭʦʜʦʚ ʦʪ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ; 

-ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʩʘʣʴʜʦ ʚʥʝʰʥʝʡ ʪʦʨʛʦʚʣʠ; 

-ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʧʣʘʪʝʞʥʳʡ ʙʘʣʘʥʩ. 

ʉʪʝʧʝʥʴ ʚʣʠʷʥʠʷ ʠʥʬʣʷʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʥʘ 

ʵʢʦʥʦʤʠʢʫ ʚʦ ʤʥʦʛʦʤ ʦʧʨʝʜʝʣʷʝʪʩʷ ʦʩʦʙʝʥʥʦʩʪʷʤʠ 

ʠʥʬʣʷʮʠʠ ʠ ʟʘʚʠʩʠʪ ʦʪ ʩʪʝʧʝʥʠ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ 

ʠʥʬʣʷʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʠ ʩʪʝʧʝʥʠ ʘʜʘʧʪʘʮʠʠ ʵʢʦ-

ʥʦʤʠʯʝʩʢʠʭ ʠʥʩʪʠʪʫʪʦʚ ʢ ʵʪʠʤ ʧʨʦʮʝʩʩʘʤ. ʕʪʦ ʧʦʟ-

ʚʦʣʷʝʪ ʨʘʟʜʝʣʠʪʴ ʟʘʪʨʘʪʳ ʥʘ ʟʘʪʨʘʪʳ ʦʞʠʜʘʝʤʦʡ 

ʠʥʬʣʷʮʠʠ ʠ ʟʘʪʨʘʪʳ ʥʝʦʞʠʜʘʥʥʦʡ ʠʥʬʣʷʮʠʠ. ʀʟ-

ʜʝʨʞʢʠ ʦʞʠʜʘʝʤʦʡ ʠʥʬʣʷʮʠʠ ʚʩʝʛʜʘ ʩʚʷʟʘʥʳ ʩ 

ʫʤʝʥʴʰʝʥʠʝʤ ʤʘʩʩʳ ʥʘʣʠʯʥʳʭ ʜʝʥʝʛ ʚ ʨʫʢʘʭ ʥʘʩʝ-

ʣʝʥʠʷ, ʯʘʩʪʳʤʠ ʧʝʨʝʩʤʦʪʨʘʤʠ ʮʝʥ, ʚʦʣʘʪʠʣʴʥʦʩʪʴʶ 

ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʮʝʥ, ʥʘʨʫʰʝʥʠʝʤ ʥʘʣʦʛʦʚʳʭ ʧʨʠʥ-

ʮʠʧʦʚ ʠ ʥʝʫʜʦʙʩʪʚʦʤ ʧʝʨʝʩʯʝʪʦʚ ʩ ʫʯʝʪʦʤ ʠʥʬʣʷ-

ʮʠʠ. ʀʟʜʝʨʞʢʠ ʥʝʦʞʠʜʘʝʤʦʡ ʠʥʬʣʷʮʠʠ ʙʦʣʝʝ ʧʨʦ-

ʪʠʚʦʨʝʯʠʚʳ ʠ ʩʚʷʟʘʥʳ ʩ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʜʦʭʦ-

ʜʦʚ ʠʣʠ ʙʦʛʘʪʩʪʚʘ ʤʝʞʜʫ ʢʨʝʜʠʪʦʨʘʤʠ ʠ 

ʟʘʝʤʱʠʢʘʤʠ, ʩ ʫʤʝʥʴʰʝʥʠʝʤ ʨʝʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ 

ʩʙʝʨʝʞʝʥʠʡ ʠ ʩʥʠʞʝʥʠʝʤ ʨʝʘʣʴʥʳʭ ʜʦʭʦʜʦʚ ʩʦʮʠ-

ʘʣʴʥʳʭ ʛʨʫʧʧ ʩ ʬʠʢʩʠʨʦʚʘʥʥʳʤ ʫʨʦʚʥʝʤ ʜʦʭʦʜʘ. 

ʈʘʟʚʠʪʠʝ ʠʥʬʣʷʮʠʦʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʧʨʠʚʦʜʠʪ ʢ 

ʥʝʛʘʪʠʚʥʳʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦʩʣʝʜ-

ʩʪʚʠʷʤ, ʩʨʝʜʠ ʢʦʪʦʨʳʭ ʤʦʞʥʦ ʥʘʟʚʘʪʴ ʩʦʢʨʘʱʝʥʠʝ 

ʨʝʘʣʴʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ, ʩʥʠʞʝʥʠʝ ʟʘʠʥʪʝʨʝ-

ʩʦʚʘʥʥʦʩʪʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʩʦʟʜʘʥʠʠ ʢʘʯʝʩʪʚʝʥ-

ʥʳʭ ʪʦʚʘʨʦʚ, ʫʭʫʜʰʝʥʠʝ ʫʩʣʦʚʠʡ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ 

ʩ ʬʠʢʩʠʨʦʚʘʥʥʳʤʠ ʜʦʭʦʜʘʤʠ ʠ ʪ. ʜ. 

ʇʦʩʣʝʜʩʪʚʠʷ ʠʥʬʣʷʮʠʠ ʩʣʦʞʥʳ ʠ ʨʘʟʥʦʦʙ-

ʨʘʟʥʳ. ɽʝ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʩʧʦʩʦʙʩʪʚʫʝʪ ʨʦʩʪʫ ʮʝʥ ʠ 

ʥʦʨʤʳ ʧʨʠʙʳʣʠ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʬʘʢʪʦʨʦʤ ʚʨʝʤʝʥ-

ʥʦʛʦ ʦʞʠʚʣʝʥʠʷ ʨʳʥʢʘ. ʇʦ ʤʝʨʝ ʨʦʩʪʘ ʠʥʬʣʷʮʠʷ 

ʩʪʘʥʦʚʠʪʩʷ ʩʝʨʴʝʟʥʳʤ ʧʨʝʧʷʪʩʪʚʠʝʤ ʜʣʷ ʚʦʩʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʠ ʫʩʫʛʫʙʣʷʝʪ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʠ ʩʦʮʠʘʣʴʥʫʶ 

ʥʘʧʨʷʞʝʥʥʦʩʪʴ ʚ ʦʙʱʝʩʪʚʝ. ʇʦʵʪʦʤʫ ʨʘʟʨʘʙʦʪʢʘ ʠ 

ʨʝʘʣʠʟʘʮʠʷ ʘʥʪʠʠʥʬʣʷʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʷʚʣʷʝʪʩʷ 

ʥʝʦʙʭʦʜʠʤʳʤ ʵʣʝʤʝʥʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʘʙʠʣʠ-

ʟʘʮʠʠ ʠ ʦʜʥʦʡ ʠʟ ʛʣʘʚʥʳʭ ʟʘʜʘʯ ʛʦʩʫʜʘʨʩʪʚʘ. 

ɺ ʙʦʨʴʙʝ ʩ ʥʝʛʘʪʠʚʥʳʤʠ ʧʦʩʣʝʜʩʪʚʠʷʤʠ ʠʥ-

ʬʣʷʮʠʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʨʘʟʥʳʭ ʩʪʨʘʥ ʧʨʦʚʦʜʷʪ ʦʧʨʝ-

ʜʝʣʝʥʥʫʶ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʧʦʣʠʪʠʢʫ. ʇʨʠ ʵʪʦʤ ʵʢʦ-

ʥʦʤʠʩʪʳ ʠʟʥʘʯʘʣʴʥʦ ʧʳʪʘʶʪʩʷ ʥʘʡʪʠ ʦʪʚʝʪ ʥʘ ʪʘ-

ʢʦʡ ʚʘʞʥʳʡ ʚʦʧʨʦʩ- çʣʠʢʚʠʜʠʨʦʚʘʪʴ ʠʥʬʣʷʮʠʶ 

ʨʘʜʠʢʘʣʴʥʳʤʠ ʤʝʨʘʤʠ ʠʣʠ ʧʨʠʩʧʦʩʦʙʠʪʴʩʷ ʢ ʥʝʡè. 

ʕʪʘ ʜʠʣʝʤʤʘ ʨʝʰʘʝʪʩʷ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʩ ʫʯʝʪʦʤ 

ʮʝʣʦʛʦ ʨʷʜʘ ʢʦʥʢʨʝʪʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ. ʅʘʧʨʠʤʝʨ, 

ʚ ʉʐɸ ʠ ɸʥʛʣʠʠ ʟʘʜʘʯʘ ʙʦʨʴʙʳ ʩ ʠʥʬʣʷʮʠʝʡ ʫʩʪʘ-

ʥʘʚʣʠʚʘʝʪʩʷ ʥʘ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ. ʅʝʢʦʪʦ-

ʨʳʝ ʜʨʫʛʠʝ ʩʪʨʘʥʳ ʨʘʟʨʘʙʘʪʳʚʘʶʪ ʨʷʜ ʘʜʘʧʪʘʮʠʦʥ-

ʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ (ʠʥʜʝʢʩʘʮʠʷ ʠ ʪ. ʧ.). 

ʇʨʠ ʦʮʝʥʢʝ ʭʘʨʘʢʪʝʨʘ ʘʥʪʠʠʥʬʣʷʮʠʦʥʥʦʡ ʧʦ-

ʣʠʪʠʢʠ ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʜʚʘ ʧʦʜʭʦʜʘ. ʇʝʨʚʳʡ ʧʦʜ-

ʭʦʜ (ʨʘʟʨʘʙʦʪʘʥʥʳʡ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʩʦʚʨʝʤʝʥ-

ʥʦʛʦ ʢʝʡʥʩʠʘʥʩʪʚʘ) ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʘʢʪʠʚʥʫʶ 

ʙʶʜʞʝʪʥʫʶ ʧʦʣʠʪʠʢʫ-ʤʘʥʝʚʨʠʨʦʚʘʥʠʝ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʤʠ ʨʘʩʭʦʜʘʤʠ ʠ ʥʘʣʦʛʘʤʠ ʩ ʮʝʣʴʶ ʚʣʠʷʥʠʷ 

ʥʘ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʳʡ ʩʧʨʦʩ.  

ʇʨʠ ʠʥʬʣʷʮʠʦʥʥʦʤ, ʠʟʙʳʪʦʯʥʦʤ ʩʧʨʦʩʝ ʛʦʩʫ-

ʜʘʨʩʪʚʦ ʦʛʨʘʥʠʯʠʚʘʝʪ ʩʚʦʠ ʨʘʩʭʦʜʳ ʠ ʫʚʝʣʠʯʠʚʘʝʪ 

ʥʘʣʦʛʠ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʩʦʢʨʘʱʘʝʪʩʷ ʩʧʨʦʩ, ʩʥʠʞʘʝʪʩʷ 

ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ, ʥʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʦʛʨʘʥʠʯʠʚʘ-

ʝʪʩʷ ʠ ʨʦʩʪ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʯʪʦ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ 

ʩʪʘʛʥʘʮʠʠ ʠ ʜʘʞʝ ʢʨʠʟʠʩʥʳʤ ʷʚʣʝʥʠʷʤ ʚ ʵʢʦʥʦ-

ʤʠʢʝ.  

ʌʠʥʘʥʩʦʚʘʷ ʧʦʣʠʪʠʢʘ ʪʘʢʞʝ ʩʣʫʞʠʪ ʜʣʷ ʧʦʚʳ-

ʰʝʥʠʷ ʩʧʨʦʩʘ ʚ ʫʩʣʦʚʠʷʭ ʩʧʘʜʘ. ɽʩʣʠ ʩʧʨʦʩ ʥʝʜʦ-

ʩʪʘʪʦʯʝʥ, ʨʝʘʣʠʟʫʶʪʩʷ ʧʨʦʛʨʘʤʤʳ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʳʭ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʡ ʠ ʜʨʫʛʠʭ ʨʘʩʭʦʜʦʚ, ʩʥʠʞʘ-

ʶʪʩʷ ʥʘʣʦʛʠ. ʅʠʟʢʠʝ ʥʘʣʦʛʠ ʚʟʠʤʘʶʪʩʷ ʚ ʦʩʥʦʚʥʦʤ 

ʩ ʧʦʣʫʯʘʪʝʣʝʡ ʩʨʝʜʥʝʛʦ ʠ ʥʠʟʢʦʛʦ ʜʦʭʦʜʘ, ʢʦʪʦʨʳʝ, 

ʢʘʢ ʧʨʘʚʠʣʦ, ʩʨʘʟʫ ʞʝ ʧʳʪʘʶʪʩʷ ʨʝʘʣʠʟʦʚʘʪʴ ʚʳ-

ʛʦʜʫ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʫʚʝʣʠʯʠʚʘʝʪ ʩʧʨʦʩ ʥʘ ʧʦ-

ʪʨʝʙʠʪʝʣʴʩʢʠʝ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ. ʆʜʥʘʢʦ ʩʪʠʤʫʣʠʨʦ-

ʚʘʥʠʝ ʩʧʨʦʩʘ ʙʶʜʞʝʪʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʤʦʞʝʪ ʫʚʝ-

ʣʠʯʠʪʴ ʠʥʬʣʷʮʠʶ. ʂʨʦʤʝ ʪʦʛʦ, ʢʨʫʧʥʳʝ 

ʙʶʜʞʝʪʥʳʝ ʜʝʬʠʮʠʪʳ ʦʛʨʘʥʠʯʠʚʘʶʪ ʩʧʦʩʦʙʥʦʩʪʴ 

ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʤʘʥʝʚʨʠʨʦʚʘʪʴ ʥʘʣʦʛʘʤʠ ʠ ʨʘʩʭʦ-

ʜʘʤʠ. 

ɺʪʦʨʦʡ ʧʦʜʭʦʜ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʥʝʦʢʣʘʩʩʠʯʝ-

ʩʢʠʤʠ ʵʢʦʥʦʤʠʩʪʘʤʠ, ʢʦʪʦʨʳʝ ʧʦʜʯʝʨʢʠʚʘʶʪ ʜʝ-

ʥʝʞʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʢʦʩʚʝʥʥʦ ʠ ʛʠʙʢʦ ʚʦʟʜʝʡ-

ʩʪʚʫʶʱʝʝ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʪʫʘʮʠʶ. ʕʪʦʪ ʚʠʜ 

ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʎʝʥʪʨʘʣʴʥʳʤ ʙʘʥ-

ʢʦʤ, ʢʦʪʦʨʳʡ ʠʟʤʝʥʷʝʪ ʩʫʤʤʫ ʜʝʥʝʛ ʠ ʧʨʦʮʝʥʪʥʫʶ 

ʩʪʘʚʢʫ ʢʨʝʜʠʪʘ ʠ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʚʣʠʷʝʪ ʥʘ ʵʢʦʥʦ-

ʤʠʢʫ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʥʝʦʢʣʘʩʩʠʢʠ ʩʯʠʪʘʶʪ, ʯʪʦ 

ʛʦʩʫʜʘʨʩʪʚʦ ʜʦʣʞʥʦ ʧʨʦʚʦʜʠʪʴ ʜʝʬʣʷʮʠʦʥʥʳʝ ʤʝ-

ʨʦʧʨʠʷʪʠʷ ʜʣʷ ʦʛʨʘʥʠʯʝʥʠʷ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʛʦ 

ʩʧʨʦʩʘ, ʧʦʩʢʦʣʴʢʫ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ ʨʦʩʪʘ ʠ ʠʩʢʫʩʩʪʚʝʥʥʦʝ ʧʦʜʜʝʨʞʘʥʠʝ ʟʘʥʷʪʦ-

ʩʪʠ ʧʫʪʝʤ ʩʥʠʞʝʥʠʷ ʝʩʪʝʩʪʚʝʥʥʦʛʦ ʫʨʦʚʥʷ ʙʝʟʨʘʙʦ-

ʪʠʮʳ ʧʨʠʚʦʜʠʪ ʢ ʧʦʪʝʨʝ ʢʦʥʪʨʦʣʷ ʥʘʜ ʠʥʬʣʷʮʠʝʡ. 

 ʉʦʚʨʝʤʝʥʥʘʷ ʨʳʥʦʯʥʘʷ ʵʢʦʥʦʤʠʢʘ ʥʝ ʤʦʞʝʪ 

ʩʫʱʝʩʪʚʦʚʘʪʴ ʦʪʜʝʣʴʥʦ ʦʪ ʠʥʬʣʷʮʠʠ, ʪʘʢ ʢʘʢ ʥʝʚʦʟ-

ʤʦʞʥʦ ʫʩʪʨʘʥʠʪʴ ʚʩʝ ʬʘʢʪʦʨʳ ʵʪʦʛʦ ʷʚʣʝʥʠʷ (ʙʶʜ-

ʞʝʪʥʳʡ ʜʝʬʠʮʠʪ, ʤʦʥʦʧʦʣʠʠ, ʜʠʩʧʨʦʧʦʨʮʠʠ ʚ 

ʥʘʨʦʜʥʦʤ ʭʦʟʷʡʩʪʚʝ, ʠʥʬʣʷʮʠʦʥʥʳʝ ʦʞʠʜʘʥʠʷ 

ʥʘʩʝʣʝʥʠʷ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʧʝʨʝʜʘʯʘ ʠʥʬʣʷ-

ʮʠʠ ʯʝʨʝʟ ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʠʝ ʢʘʥʘʣʳ ʠ ʪ. ʜ.). 

 ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʦʯʝʚʠʜʥʦ, ʯʪʦ ʟʘʜʘʯʘ ʧʦʣʥʦʛʦ 

ʫʩʪʨʘʥʝʥʠʷ ʠʥʬʣʷʮʠʠ ʥʝʨʝʘʣʴʥʘ. ʇʦʭʦʞʝ, ʯʪʦ 

ʠʤʝʥʥʦ ʧʦʵʪʦʤʫ ʤʥʦʛʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʩʪʘʚʷʪ ʧʝʨʝʜ 

ʩʦʙʦʡ ʮʝʣʴ ʩʜʝʣʘʪʴ ʝʝ ʫʤʝʨʝʥʥʦʡ, ʢʦʥʪʨʦʣʠʨʫʝʤʦʡ, 

ʠ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʝʝ ʜʝʩʪʨʫʢʪʠʚʥʳʡ ʤʘʩʰʪʘʙ. 

ʅʝʦʙʭʦʜʠʤʘ ʪʘʢʞʝ ʠ ʧʨʦʬʠʣʘʢʪʠʢʘ ʠʥʬʣʷʮʠʠ. 

ɺ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ, ʚ ʫʩʣʦʚʠʷʭ ʧʦʣʥʦʡ ʟʘ-

ʥʷʪʦʩʪʠ, ʥʝʦʙʭʦʜʠʤʦ ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʨʘʩʰʠʨʝʥʠʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦʩʨʝʜʩʪʚʦʤ ʩʪʨʫʢʪʫʨʥʦʡ ʠ ʥʘʫʯʥʦ-

ʪʝʭʥʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ. ʇʨʠʯʝʤ, ʥʝʦʙʷʟʘʪʝʣʴʥʦ ʦʪ-

ʜʘʚʘʪʴ ʧʨʝʜʧʦʯʪʝʥʠʝ ʙʶʜʞʝʪʥʳʤ ʩʨʝʜʩʪʚʘʤ, 

ʤʦʞʥʦ ʩʦʟʜʘʚʘʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʩʪʠʤʫʣʳ ʜʣʷ ʧʦ-

ʚʳʰʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʧʦʩʨʝʜʩʪʚʦʤ 

ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ, ʩʦʟʜʘʥʠʷ ʥʦʚʳʭ ʧʨʦ-

ʠʟʚʦʜʩʪʚ, ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʩʪʘʨʳʭ ʦʪʨʘʩʣʝʡ ʚ ʥʦʚʫʶ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʫʶ ʙʘʟʫ ʠ ʪ.ʜ. ɼʣʷ ʧʨʦʚʝʜʝʥʠʷ ʪʘʢʠʭ 

ʠʟʤʝʥʝʥʠʡ ʚ ʩʪʠʤʫʣʠʨʫʝʤʳʭ ʦʪʨʘʩʣʷʭ ʥʝʦʙʭʦʜʠʤʦ 
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ʩʦʟʜʘʪʴ ʩʠʩʪʝʤʫ ʣʴʛʦʪ ʚ ʯʘʩʪʠ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ.  
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PERSONNEL MOTIVATION SYSTEM AT THE ENTERPRISE  

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥ ʧʨʦʮʝʩʩ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. ɺʳʜʝʣʝʥʳ ʤʘʪʝʨʠʘʣʴʥʳʡ ʠ ʥʝ-

ʤʘʪʝʨʠʘʣʴʥʳʡ ʤʝʪʦʜʳ ʤʦʪʠʚʘʮʠʠ. ʇʨʝʜʩʪʘʚʣʝʥʳ ʤʝʪʦʜʳ, ʧʦʟʚʦʣʷʶʱʠʝ ʠʩʩʣʝʜʦʚʘʪʴ ʫʨʦʚʝʥʴ ʤʦʪʠʚʘ-

ʮʠʠ ʩʦʪʨʫʜʥʠʢʦʚ. ʇʨʦʚʝʜʝʥʦ ʠʩʩʣʝʜʦʚʘʥʠʝ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ ʆʆʆ çʎʝʥʪʨ ʥʘʡʤʘ ʚʦʜʠʪʝʣʝʡè ʧʦ 

çʆʧʨʦʩʥʠʢʫ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʤʦʪʠʚʘʮʠʠè. ɺʳʷʚʣʝʥʦ, ʯʪʦ ʧʨʘʢʪʠʢʝ ʧʨʝʜʧʦʯʪʝʥʠʝ ʦʪʜʘʝʪʩʷ 

ʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ ʠ ʦʪʜʝʣʴʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ.  

Abstract 

The article considers the process of staff motivation in the organization. The material and non-material meth-

ods of motivation are highlighted. Methods are presented to investigate the level of motivation of employees. A 

study of the motivation of the staff of LLC "center for hiring drivers" on the " Questionnaire to determine the 

sources of motivation." It is revealed that in practice, preference is given to material motivation of staff and indi-

vidual employees. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʤʦʪʠʚʘʮʠʷ, ʩʠʩʪʝʤʘ ʤʦʪʠʚʘʮʠʠ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʧʝʨʩʦʥʘʣʘ, ʤʘʪʝʨʠʘʣʴʥʘʷ ʤʦʪʠ-

ʚʘʮʠʷ, ʥʝʤʘʪʝʨʠʘʣʴʥʘʷ ʤʦʪʠʚʘʮʠʷ, ʤʝʪʦʜʳ ʤʦʪʠʚʘʮʠʠ, ʦʧʠʩʘʪʝʣʴʥʳʡ ʠʥʜʝʢʩ ʨʘʙʦʪʳ. 

Key words: motivation, motivation system, staff stimulation, material motivation, non-material motivation, 
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ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʦʤʧʘʥʠʠ ʩʪʘʨʘʶʪʩʷ ʤʘʢ-

ʩʠʤʘʣʴʥʦ ʨʝʟʫʣʴʪʘʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʧʦʪʝʥʮʠʘʣ 

ʢʘʞʜʦʛʦ ʠʟ ʩʚʦʠʭ ʨʘʙʦʪʥʠʢʦʚ, ʧʫʪʸʤ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʫʩʣʦʚʠʡ ʜʣʷ ʫʚʝʣʠʯʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʙʨʘʪʥʦʡ 

ʩʚʷʟʠ ʦʪ ʧʝʨʩʦʥʘʣʘ ʥʘ ʨʘʙʦʪʝ ʠ ʜʣʷ ʧʦʣʥʦʮʝʥʥʦʛʦ 

ʘʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʦʪʢʨʳʪʠʷ ʚʦʟʤʦʞʥʦʩʪʝʡ ʢʘʞ-

ʜʦʛʦ ʩʦʪʨʫʜʥʠʢʘ.  

ʈʫʢʦʚʦʜʠʪʝʣʠ ʤʥʦʛʠʭ ʬʠʨʤ ʥʘʧʨʘʚʣʷʶʪ ʙʦʣʴ-

ʰʠʝ ʩʨʝʜʩʪʚʘ ʥʘ ʛʠʙʢʦʝ ʠ ʘʜʘʧʪʠʚʥʦʝ ʧʨʠʤʝʥʝʥʠʝ 

ʯʝʣʦʚʝʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ, ʫʣʫʯʰʝʥʠʝ ʪʚʦʨʯʝʩʢʦʡ ʠ 

ʦʨʛʘʥʠʟʘʪʦʨʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʣʣʝʢʪʠʚʘ, ʬʦʨʤʠ-

ʨʦʚʘʥʠʝ ʩʧʦʩʦʙʥʦʩʪʝʡ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʠʟʤʘ ʧʝʨʩʦ-

ʥʘʣʘ, ʨʘʟʚʠʪʠʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʢʫʣʴʪʫʨʳ. ɺʳʧʦʣ-

ʥʷʪʴ ʨʘʙʦʯʠʝ ʟʘʜʘʯʠ ʧʨʠʭʦʜʠʪʩʷ ʚ ʥʝʟʥʘʢʦʤʦʡ ʦʙ-

ʩʪʘʥʦʚʢʝ, ʢʦʪʦʨʘʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʞʝʩʪʢʦʡ 

ʢʦʥʢʫʨʝʥʮʠʝʡ ʚʦ ʚʩʝʭ ʨʘʙʦʯʠʭ ʘʩʧʝʢʪʘʭ. ʋʩʣʦʚʠʷ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʣʶʙʦʡ ʬʠʨʤʳ ʚʩʝ ʥʘʩʪʦʡʯʠʚʝʝ ʜʠʢʪʫ-

ʶʪʩʷ ʨʳʥʢʦʤ, ʘ ʝʛʦ ʢʦʥʲʶʥʢʪʫʨʘ ʧʨʝʜʲʷʚʣʷʝʪ ʧʝʨ-

ʩʦʥʘʣʫ ʤʥʦʞʝʩʪʚʦ ʥʦʚʳʭ ʪʨʝʙʦʚʘʥʠʡ. 

ʇʨʝʜʧʨʠʷʪʠʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ ʫʚʝʣʠʯʝʥʠʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʯʪʦ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʠʩʢʫ 

ʥʝ ʪʦʣʴʢʦ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʠ ʪʝʭʥʠʢʠ, 

ʥʦ ʠ ʧʨʠʚʣʝʯʝʥʠʶ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʢʘʜ-

ʨʦʚ. ʏʝʤ ʚʳʰʝ ʫʨʦʚʝʥʴ ʨʘʟʚʠʪʠʷ ʧʝʨʩʦʥʘʣʘ ʩ ʪʦʯʢʠ 

ʟʨʝʥʠʷ ʩʦʚʦʢʫʧʥʦʩʪʠ ʝʛʦ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʟʥʘ-

ʥʠʡ, ʫʤʝʥʠʷ, ʥʘʚʳʢʦʚ, ʩʧʦʩʦʙʥʦʩʪʝʡ ʠ ʤʦʪʠʚʦʚ ʢ 

ʪʨʫʜʫ, ʪʝʤ ʙʳʩʪʨʝʝ ʩʦʚʝʨʰʝʥʩʪʚʫʝʪʩʷ ʠ ʙʦʣʝʝ ʧʨʦ-

ʠʟʚʦʜʠʪʝʣʴʥʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚʝʱʝʩʪʚʝʥʥʳʡ ʬʘʢʪʦʨ 

ʧʨʦʠʟʚʦʜʩʪʚʘ [1]. 

ɺ ʩʚʷʟʠ ʩ ʯʝʤ ʧʨʦʙʣʝʤʘ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ 

ʛʦʜ ʟʘ ʛʦʜʦʤ ʩʪʘʥʦʚʠʪʴʩʷ ʚʩʝ ʙʦʣʝʝ ʘʢʪʫʘʣʴʥʝʡ. ʀ 

ʯʝʤ ʵʬʬʝʢʪʠʚʥʘ ʩʠʩʪʝʤʘ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʠ, ʪʝʤ ʢʘʯʝʩʪʚʝʥʥʝʝ ʠ ʧʨʦʜʫʢʪʠʚʥʝʝ ʙʫ-

ʜʝʪ ʜʦʩʪʠʛʘʪʴʩʷ ʨʝʟʫʣʴʪʘʪ ʝʛʦ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. ʆʩʥʦʚʥʦʝ ʟʜʝʩʴ ʵʪʦ ʧʦʥʷʪʴ, ʯʪʦ ʜʚʠʛʘʝʪ ʩʫʙʲ-

ʝʢʪʦʤ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʘʢʘʷ ʮʝʣʴ ʠ ʟʘʜʘʯʘ 

ʩʪʦʠʪ ʧʝʨʝʜ ʢʘʞʜʳʤ ʠʟ ʨʘʙʦʪʥʠʢʦʚ, ʩʦʧʦʩʪʘʚʠʪʴ 

ʮʝʣʠ ʠ ʞʝʣʘʥʠʷ ʩʦʪʨʫʜʥʠʢʘ ʩ ʮʝʣʷʤʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺʦʟʨʘʩʪʘʶʱʘʷ ʨʦʣʴ ʣʠʯʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʘ ʤʝ-

ʥʷʝʪ ʠ ʩʦʦʪʥʦʰʝʥʠʝ ʩʪʠʤʫʣʦʚ ʠ ʧʦʪʨʝʙʥʦʩʪʝʡ, ʥʘ 

ʢʦʪʦʨʳʭ ʦʩʥʦʚʳʚʘʝʪʩʷ ʩʠʩʪʝʤʘ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ. 

ʉʫʱʝʩʪʚʫʶʱʠʝ ʤʝʪʦʜʳ ʬʠʥʘʥʩʦʚʦʛʦ ʠ ʥʝʬʠʥʘʥʩʦ-

ʚʦʛʦ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʤʦʪʠʚʘʮʠʠ ʩʦʪʨʫʜʥʠʢʦʚ ʘʢ-

ʪʠʚʥʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʨʫʢʦʚʦʜʠʪʝʣʷʤʠ ʦʨʛʘʥʠʟʘʮʠʡ, 
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ʦʜʥʘʢʦ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʝ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ 

ʧʦʢʘ ʥʝ ʚʳʷʚʣʝʥʳ [2].  

ɺʦʧʨʦʩʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʪʨʫʜʘ ʧʦʜʥʠʤʘʣʠʩʴ 

ʝʱʝ ʩ ʢʦʥʮʘ XIX ʚʝʢʘ. ʆʩʥʦʚʘʪʝʣʝʤ ʢʣʘʩʩʠʯʝʩʢʦʡ 

ʰʢʦʣʳ ʫʧʨʘʚʣʝʥʠʷ, ʚ ʨʘʤʢʘʭ, ʢʦʪʦʨʦʡ ʧʨʝʜʩʪʘʚ-

ʣʝʥʳ ʧʝʨʚʳʝ ʧʦʧʳʪʢʠ ʧʦʚʳʰʝʥʠʷ ʤʦʪʠʚʘʮʠʠ ʚ ʪʨʫ-

ʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʌ.ʊʝʡʣʦʨʘ, ʢʦ-

ʪʦʨʳʡ ʨʘʟʨʘʙʦʪʘʣ ʠ ʦʧʠʩʘʣ ʤʦʜʝʣʴ çʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ ʯʝʣʦʚʝʢʘè. ʀʩʭʦʜʷ ʠʟ ʵʪʦʡ ʤʦʜʝʣʠ, ʜʝʥʴʛʠ 

ʷʚʣʷʶʪʩʷ ʧʨʘʢʪʠʯʝʩʢʠ ʦʜʥʠʤ ʝʜʠʥʩʪʚʝʥʥʳʤ ʤʦʪʠ-

ʚʦʤ ʚʳʩʦʢʦʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʡ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. 

ʆʛʨʦʤʥʳʡ ʚʢʣʘʜ ʚ ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʨʦʙʣʝʤʳ ʤʦ-

ʪʠʚʘʮʠʠ ʩʜʝʣʘʣ ɸ. ʄʘʩʣʦʫ, ʦʩʥʦʚʘʚ ʠʝʨʘʨʭʠʯʝʩʢʫʶ 

ʧʠʨʘʤʠʜʫ ʧʦʪʨʝʙʥʦʩʪʝʡ. ɽʛʦ ʪʨʫʜʳ ʧʦʩʣʫʞʠʣʠ ʠʩ-

ʭʦʜʥʦʡ ʪʦʯʢʦʡ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ ʤʥʦʞʝʩʪʚ ʨʘʟʣʠʯʥʳʭ 

ʢʦʥʮʝʧʮʠʡ. ʅʘʫʯʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ɸ. ʄʘʩʣʦʫ ʧʦ-

ʣʫʯʠʣʠ ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʚ ʪʨʫʜʘʭ ʪʘʢʠʭ ʫʯʝʥ-

ʥʳʭ, ʢʘʢ ʂ. ɸʣʴʜʝʨʬʝʨ, ʌ. ɻʝʨʮʙʝʨʛ, ɼ. ʄʘʢʂʣʝʣ-

ʣʘʥʜè [3].  

ɽʩʣʠ ʥʝ ʦʙʨʘʱʘʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʧʨʝʜʩʪʘʚʣʝʥ-

ʥʫʶ ʦʙʣʘʩʪʴ ʪʝʦʨʝʪʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʩʦʙʨʘʥ-

ʥʳʡ ʧʨʘʢʪʠʯʝʩʢʠʡ ʦʧʳʪ, ʚ ʪʝʦʨʠʠ ʠ ʧʨʘʢʪʠʢʝ ʤʦʪʠ-

ʚʘʮʠʠ ʚʩʝ ʝʱʝ ʠʤʝʝʪʩʷ ʤʥʦʛʦ ʘʩʧʝʢʪʦʚ, ʢʦʪʦʨʳʝ 

ʙʳʣʠ ʥʝʜʦʩʪʘʪʦʯʥʦ ʠʟʫʯʝʥʳ, ʧʨʠʤʝʨʦʤ ʤʦʞʝʪ ʩʣʫ-

ʞʠʪʴ, ʩʠʩʪʝʤʘ ʤʦʪʠʚʘʮʠʠ.  

ʉʠʩʪʝʤʘ ʤʦʪʠʚʘʮʠʠ ʩʦʩʪʦʠʪ ʠʟ ʨʘʟʣʠʯʥʳʭ ʤʝ-

ʪʦʜʦʚ, ʢʣʶʯʝʚʳʤʠ ʩʯʠʪʘʶʪʩʷ ʤʘʪʝʨʠʘʣʴʥʳʝ ʠ ʥʝ-

ʤʘʪʝʨʠʘʣʴʥʳʝ. 

ʄʘʪʝʨʠʘʣʴʥʳʡ ʤʝʪʦʜ ʥʘʤʥʦʛʦ ʧʨʦʱʝ ʠʩʧʦʣʴ-

ʟʦʚʘʪʴ ʯʝʤ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ, ʚ ʩʚʷʟʠ ʩ ʪʝʤ, ʯʪʦ ʫʜʦ-

ʚʣʝʪʚʦʨʝʥʠʝ ʤʘʪʝʨʠʘʣʴʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ ʷʚʣʷʝʪʩʷ 

ʨʝʰʘʶʱʠʤ ʬʘʢʪʦʨʦʤ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʠʩʪʝʤʘ ʤʦ-

ʪʠʚʘʮʠʠ ʦʙʷʟʘʥʘ ʛʘʨʘʥʪʠʨʦʚʘʪʴ ʚʳʩʦʢʫʶ ʟʘʨʘʙʦʪ-

ʥʫʶ ʧʣʘʪʫ ʠ ʭʦʨʦʰʠʡ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʩʦʪʨʫʜʥʠʢʦʚ. 

ɼʣʷ ʵʪʦʛʦ ʥʫʞʥʦ ʯʪʦ ʙʳ ʩʠʩʪʝʤʘ ʤʦʪʠʚʘʮʠʠ ʙʳʣʘ 

ʛʠʙʢʦʡ. ʕʪʦ ʜʘʩʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ 

ʜʘʪʴ ʛʘʨʘʥʪʠʶ ʚʳʧʣʘʪʳ ʟʘʨʧʣʘʪʳ ʨʘʙʦʪʥʠʢʫ, ʘ ʩ 

ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ ʦʙʲʝʜʠʥʠʪʴ ʵʪʫ ʚʳʧʣʘʪʫ ʩ ʜʦʩʪʠʞʝ-

ʥʠʷʤʠ ʮʝʣʝʡ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʂʨʦʤʝ ʤʘʪʝʨʠʘʣʴʥʦʛʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ, ʪʘʢ ʞʝ 

ʠʤʝʝʪʩʷ ʥʝʤʘʪʝʨʠʘʣʴʥʳʡ - ʦʥ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʩʣʦʞ-

ʥʦʤ ʤʝʪʦʜʦʤ. ʆʩʥʦʚʥʦʡ ʮʝʣʴʶ ʥʝʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦ-

ʪʠʚʘʮʠʠ ʷʚʣʷʝʪʩʷ ʧʦʚʳʰʝʥʠʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʚ 

ʚʳʧʦʣʥʝʥʠʝ ʩʚʦʠʭ ʜʦʣʞʥʦʩʪʥʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ ʨʘ-

ʙʦʪʥʠʢʘ, ʯʪʦ ʧʦʤʦʛʘʝʪ ʫʚʝʣʠʯʴ ʧʨʠʙʳʣʴ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʠ ʧʦʚʳʩʠʪʴ ʝʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ.  

ɻʣʘʚʥʘʷ ʪʨʫʜʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʠʩʪʝʤ ʥʝ-

ʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦʪʠʚʘʮʠʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʜʣʷ 

ʢʘʞʜʦʛʦ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʨʘʙʦʪʥʠʢʘ ʥʫʞʝʥ ʠʥʜʠʚʠ-

ʜʫʘʣʴʥʳʡ ʧʦʜʭʦʜ. ʋʞʝ ʠʤʝʶʪʩʷ ʦʙʱʠʝ ʧʨʠʥʮʠʧʳ, 

ʜʝʡʩʪʚʫʶʱʠʝ ʚ ʙʦʣʴʰʦʤ ʢʦʣʠʯʝʩʪʚʝ ʩʣʫʯʘʝʚ, ʥʦ 

ʜʣʷ ʪʦʛʦ ʯʪʦ ʙʳ ʤʦʪʠʚʘʮʠʷ ʙʳʣʘ ʤʘʢʩʠʤʘʣʴʥʦ ʵʬ-

ʬʝʢʪʠʚʥʦʡ, ʥʝʦʙʭʦʜʠʤʦ ʚʳʩʪʨʘʠʚʘʪʴ ʝʝ ʧʦʜ ʠʥʪʝ-

ʨʝʩʳ ʢʘʞʜʦʛʦ ʩʦʪʨʫʜʥʠʢʘ. ɼʣʷ ʦʪʜʝʣʴʥʦ ʚʟʷʪʦʛʦ ʯʝ-

ʣʦʚʝʢʘ ʩʠʣʴʥʦʡ ʤʦʪʠʚʘʮʠʝʡ ʤʦʞʝʪ ʧʦʩʣʫʞʠʪʴ ʚʝʨ-

ʙʘʣʴʥʦʝ ʧʦʦʱʨʝʥʠʝ ʦʪ ʥʘʯʘʣʴʩʪʚʘ, ʘ ʜʣʷ ʜʨʫʛʦʛʦ 

ʷʚʣʷʝʪʩʷ ʧʨʠʟʥʘʥʠʝ ʝʛʦ ʢʘʯʝʩʪʚʝʥʥʦʡ ʨʘʙʦʪʳ ʩʦ 

ʩʪʦʨʦʥʳ ʨʫʢʦʚʦʜʩʪʚʘ. ʀʥʜʠʚʠʜʫʘʣʠʟʠʨʦʚʘʥʥʠʝ ʩʠ-

ʩʪʝʤ ʠ ʤʝʪʦʜʦʚ ʤʦʪʠʚʘʮʠʠ, ʢʦʥʝʯʥʦ ʞʝ, ʢʨʘʡʥʝ 

ʩʣʦʞʥʦ, ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʚ ʧʦʜʯʠʥʝʥʠʠ ʠʤʝʝʪʩʷ ʙʦʣʴ-

ʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʨʘʙʦʪʥʠʢʦʚ. ʇʦʵʪʦʤʫ ʤʥʦʛʠʝ ʨʫʢʦ-

ʚʦʜʠʪʝʣʠ ʦʛʨʘʥʠʯʠʚʘʶʪʩʷ ʩʪʘʥʜʘʨʪʥʳʤʠ ʤʦʜʝʣʷʤʠ 

ʤʦʪʠʚʘʮʠʠ, ʩ ʫʯʝʪʦʤ ʪʦʛʦ ʧʦʣʦʞʝʥʠʷ, ʢʦʪʦʨʦʝ ʟʘʥʠ-

ʤʘʝʪ ʩʦʪʨʫʜʥʠʢ, ʠ ʝʛʦ ʦʩʥʦʚʥʳʭ ʧʦʪʨʝʙʥʦʩʪʝʡ [4].  

ɺʘʞʥʦ ʩʦʙʣʶʜʘʪʴ ʙʘʣʘʥʩ ʤʦʪʠʚʘʮʠʠ, ʠʟʣʠʰ-

ʥʷʷ ʤʦʪʠʚʘʮʠʷ ʪʘʢ ʞʝ ʜʝʩʪʨʫʢʪʠʚʥʦ ʚʣʠʷʝʪ ʥʘ ʨʘ-

ʙʦʪʥʠʢʦʚ, ʢʘʢ ʠ ʝʝ ʦʪʩʫʪʩʪʚʠʝ. 

ɺ ʥʘʰʠ ʜʥʠ ʚ ʢʘʞʜʦʡ ʢʦʤʧʘʥʠʠ ʠʤʝʝʪʩʷ ʩʚʦʷ 

ʩʠʩʪʝʤʘ ʤʦʪʠʚʘʮʠʠ. ʂʘʢ ʫ ʣʶʙʦʡ ʩʠʩʪʝʤʳ ʫ ʥʝʝ ʝʩʪʴ 

ʩʚʦʠ ʜʦʩʪʦʠʥʩʪʚʘ, ʜʝʣʘʶʱʝʝ ʝʝ ʥʝʦʙʭʦʜʠʤʦʡ, ʠ ʥʝ-

ʜʦʩʪʘʪʢʠ, ʢʦʪʦʨʳʝ ʥʝ ʜʘʶʪ ʢʦʤʧʘʥʠʠ ʨʘʟʚʠʚʘʪʴʩʷ, ʠ 

ʥʝ ʜʘʶʪ ʥʫʞʥʦʛʦ ʨʘʟʚʠʪʠʷ ʧʝʨʩʦʥʘʣʘ. ɹʝʟ ʠʟʫʯʝʥʠʷ 

ʨʘʟʣʠʯʥʳʭ ʤʝʪʦʜʦʚ ʤʦʪʠʚʘʮʠʠ ʵʪʠ ʥʝʜʦʩʪʘʪʢʠ 

ʫʩʪʨʘʥʠʪʴ ʥʝ ʧʦʣʫʯʠʪʩʷ.  

ɺ ʢʘʯʝʩʪʚʝ ʢʣʶʯʝʚʳʭ ʤʝʪʦʜʦʚ, ʢʦʪʦʨʳʝ ʜʘʶʪ 

ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʩʣʝʜʦʚʘʪʴ ʫʨʦʚʝʥʴ ʤʦʪʠʚʘʮʠʠ ʧʝʨ-

ʩʦʥʘʣʘ ʧʨʠʤʝʥʷʶʪʩʷ ʨʘʟʥʦʛʦ ʨʦʜʘ ʦʧʨʦʩʥʠʢʠ ʠ ʘʥ-

ʢʝʪʠʨʦʚʘʥʠʝ.  

ʇʨʠʤʝʨʦʤ ʤʦʞʝʪ ʩʣʫʞʠʪʴ, çʆʧʨʦʩʥʠʢ ʜʣʷ 

ʦʧʨʝʜʝʣʝʥʠʷ ʠʩʪʦʯʥʠʢʦʚ ʤʦʪʠʚʘʮʠʠè (ɼʞʦʥ ɹʘʨ-

ʙʫʪʦ ʠ ʈʠʯʘʨʜ ʉʢʦʣʣ) ï ɻ ʪʘ ʤʦʜʝʣʴ ʤʦʪʠʚʘʮʠʠ ʦʯʝʥʴ 

ʨʝʘʣʠʩʪʠʯʥʘ ʠ ʠʥʬʦʨʤʘʪʠʚʥʘ, ʩʦʚʤʝʱʘʶʱʘʷ ʧʦʜ-

ʭʦʜʳ ʨʘʟʥʳʭ ʫʯʝʥʳʭ. ʈʘʟʨʘʙʦʪʯʠʢʠ ʦʧʨʦʩʥʠʢʘ ʧʦ-

ʣʘʛʘʶʪ, ʯʪʦ ʤʦʪʠʚʘʮʠʷ ʢʘʢ ʷʚʣʝʥʠʝ ï ʜʠʥʘʤʠʯʥʘ ʠ 

ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʧʦʜʣʝʞʠʪ ʠʟʤʝʨʝʥʠʶ, ʧʦ ʵʪʠʤ ʧʨʠ-

ʯʠʥʘʤ ʘʢʮʝʥʪ ʚ ʦʧʨʦʩʥʠʢʝ ʩʬʦʨʤʠʨʦʚʘʥ ʥʘ ʦʩʥʦʚ-

ʥʳʭ ʠʩʪʦʯʥʠʢʘʭ ʤʦʪʠʚʘʮʠʠ ï ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ, 

ʣʠʯʥʦʩʪʥʳʭ, ʦʙʨʘʟʦʚʘʥʠʷʭ. ʊʘʢʠʭ ʠʩʪʦʯʥʠʢʦʚ 

ʚʩʝʛʦ ʧʷʪʴ [5]:  

1. ɺʥʫʪʨʝʥʥʠʝ ʧʨʦʮʝʩʩʳ: ʩʪʨʝʤʣʝʥʠʝ ʧʦʣʫ-
ʯʘʪʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʠ ʥʘʩʣʘʞʜʝʥʠʝ ʦʪ ʧʨʦʮʝʩʩʦʚ 

ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

2. ʀʥʩʪʨʫʤʝʥʪʘʣʴʥʘʷ ʤʦʪʠʚʘʮʠʷ: ʩʪʨʝʤʣʝʥʠʝ 
ʤʘʪʝʨʠʘʣʴʥʳʭ ʚʥʝʰʥʠʭ ʚʦʟʥʘʛʨʘʞʜʝʥʠʡ: ʟʘʨʘʙʦʪ-

ʥʘʷ ʧʣʘʪʘ, ʧʨʝʤʠʘʣʴʥʘʷ ʯʘʩʪʴ ʠ ʪ. ʧ.  

3. ɺʥʝʰʥʷʷ ʢʦʥʮʝʧʮʠʷ ʗ: ʩʪʨʝʤʣʝʥʠʝ ʧʦʜʜʝʨ-
ʞʘʥʠʷ ʠ ʧʨʠʥʷʪʠʷ ʩʚʦʠʭ ʣʠʯʥʦʩʪʥʳʭ ʢʘʯʝʩʪʚ, ʮʝʥ-

ʥʦʩʪʝʡ ʠ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ ʩʦ ʩʪʦʨʦʥʳ ʜʨʫʛʠʭ ʣʶʜʝʡ 

ʠʣʠ ʛʨʫʧʧʳ.  

4. ɺʥʫʪʨʝʥʥʷʷ ʢʦʥʮʝʧʮʠʷ ʗ: ʩʪʨʝʤʣʝʥʠʝ ʦʪ-

ʚʝʯʘʪʴ ʩʦʙʩʪʚʝʥʥʳʤ ʩʪʘʥʜʘʨʪʘʤ ʣʠʯʥʦʩʪʥʳʭ ʢʘ-

ʯʝʩʪʚ, ʮʝʥʥʦʩʪʝʡ, ʟʥʘʥʠʡ ʠ ʢʦʤʧʝʪʝʥʮʠʡ.  

5. ʀʥʪʝʨʥʘʣʠʟʘʮʠʷ ʮʝʣʠ: ʩʪʨʝʤʣʝʥʠʝ ʜʦʩʪʠ-
ʛʘʪʴ ʮʝʣʝʡ, ʦʧʨʝʜʝʣʝʥʥʳʭ ʠʥʪʝʨʥʘʣʠʟʦʚʘʥʳʤ (ʧʨʠ-

ʩʚʦʝʥʥʳʤ, ʩʪʘʚʰʠʤʠ ʚʥʫʪʨʝʥʥʠʤʠ) ʮʝʥʥʦʩʪʷʤ.  

ɽʩʣʠ ʟʥʘʪʴ ʠʩʪʦʯʥʠʢʠ ʤʦʪʠʚʘʮʠʠ, ʪʦ ʧʦʷʚʣʷ-

ʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʩʦʩʪʘʚʠʪʴ, çʤʦʪʠʚʘʮʠʦʥʥʫʶ 

ʢʘʨʪʫè ʨʘʙʦʪʥʠʢʘ. ɼʣʷ ʢʘʞʜʦʛʦ ʠʥʜʠʚʠʜʫʫʤʘ, ʪʘʢ ʠ 

ʜʣʷ ʛʨʫʧʧʳ ʣʶʜʝʡ ʝʩʪʴ, ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʡʪʠ ʠʩʪʦʯ-

ʥʠʢʠ ʤʦʪʠʚʘʮʠʠ, ʥʦ ʧʨʦʷʚʣʷʪʴʩʷ ʦʥʠ ʙʫʜʫʪ ʫ ʚʩʝʭ 

ʧʦ-ʨʘʟʥʦʤʫ.  

ʀʩʩʣʝʜʦʚʘʥʠʝ, ʢʦʪʦʨʦʝ ʧʨʦʚʦʜʠʣʦʩʴ ʚ ʆʆʆ 

çʎʝʥʪʨ ʥʘʡʤʘ ʚʦʜʠʪʝʣʝʡè ʧʦ ʵʪʦʤʫ ʦʧʨʦʩʥʠʢʫ ʩʧʦ-

ʩʦʙʩʪʚʦʚʘʣʦ ʧʦʣʫʯʝʥʠʶ ʩʣʝʜʫʶʱʠʭ ʨʝʟʫʣʴʪʘʪʦʚ. 

ʀʥʩʪʨʫʤʝʥʪʘʣʴʥʘʷ ʤʦʪʠʚʘʮʠʷ ʷʨʢʦ ʚʳʨʘʞʝʥʘ ʚ ʪʨʫ-

ʜʦʚʦʤ ʢʦʣʣʝʢʪʠʚʝ ʠʟ 15 ʯʝʣʦʚʝʢ, ʨʘʙʦʪʥʠʢʠ ʭʦʪʷʪ 

ʧʦʣʫʯʘʪʴ ʤʘʪʝʨʠʘʣʴʥʳʝ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʚ ʚʠʜʝ 

ʧʨʝʤʠʡ, ʥʘʜʙʘʚʦʢ, ʙʦʥʫʩʦʚ ʠ ʨʘʟʥʦʛʦ ʨʦʜʘ ʩʦʮʠʘʣʴ-

ʥʳʭ ʣʴʛʦʪ. ʅʘ ʪʘʢʦʡ ʚʦʧʨʦʩ ʢʘʢ: çʗ ʛʦʪʦʚ ʪʨʫʜʠʪʴʩʷ 

ʠʥʪʝʥʩʠʚʥʝʝ, ʝʩʣʠ ʙʫʜʫ ʟʥʘʪʴ, ʯʪʦ ʤʦʠ ʩʪʘʨʘʥʠʷ ʙʫ-

ʜʫʪ ʦʧʣʘʯʝʥʳ ʚʳʰʝè, 95% ʦʧʨʘʰʠʚʘʝʤʳʭ ʦʪʚʝʪʠʣʦ 

ʩʦʛʣʘʩʠʝʤ. ʊʘʢ ʞʝ ʥʘʛʣʷʜʥʦ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚʥʫʪʨʝʥ-

ʥʷʷ ʢʦʥʮʝʧʮʠʷ ʗ, 90% ʨʘʙʦʪʥʠʢʦʚ ʜʘʣʠ ʧʦʣʦʞʠ-

ʪʝʣʴʥʳʡ ʦʪʚʝʪ ʥʘ ʚʦʧʨʦʩ çʈʝʰʝʥʠʷ, ʢʦʪʦʨʳʝ ʷ ʧʨʠ-

ʥʠʤʘʶ, ʢʘʢ ʧʨʘʚʠʣʦ, ʦʪʦʙʨʘʞʘʶʪ ʪʝ ʮʝʣʠ, ʢʦʪʦʨʳʝ 
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ʷ ʣʠʯʥʦ ʦʧʨʝʜʝʣʠʣè. ʄʝʥʝʝ ʚʩʝʛʦ ʧʨʦʷʚʣʝʥʘ ʤʦʪʠ-

ʚʘʮʠʷ ʚʥʫʪʨʝʥʥʠʤʠ ʧʨʦʮʝʩʩʘʤʠ, ʧʝʨʩʦʥʘʣ ʢʦʤʧʘ-

ʥʠʠ ʩʦʛʣʘʩʝʥ ʦʩʫʱʝʩʪʚʣʷʪʴ ʜʦ ʢʦʥʮʘ ʜʝʷʪʝʣʴʥʦʩʪʴ, 

ʥʝ ʧʨʠʥʦʩʷʱʫʶ ʠʤ ʥʠʢʘʢʦʛʦ ʫʜʦʚʦʣʴʩʪʚʠʷ. ʉʣʘʙʝʝ 

ʧʨʦʷʚʣʝʥʘ ʚʥʝʰʥʷʷ ʢʦʥʮʝʧʮʠʷ ʗ, ʙʦʣʴʰʘʷ ʯʘʩʪʴ 

ʦʧʨʘʰʠʚʘʝʤʳʭ ʩʦʪʨʫʜʥʠʢʦʚ ʠʤʝʝʪ ʞʝʣʘʥʠʝ, ʯʪʦ ʙʳ 

ʠʭ ʪʨʫʜʦʚʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʙʳʣʘ ʧʨʠʟʥʘʥʘ ʠ ʠʤʝʣʘ 

ʦʮʝʥʢʫ ʩʦ ʩʪʦʨʦʥʳ ʢʦʣʣʝʛ ʠ ʚ ʦʩʦʙʝʥʥʦʩʪʠ ʩʦ ʩʪʦ-

ʨʦʥʳ ʨʫʢʦʚʦʜʩʪʚʘ, ʨʘʜʠ ʵʪʦʛʦ ʦʥʠ ʛʦʪʦʚʳ ʨʘʙʦʪʘʪʴ 

ʫʩʝʨʜʥʝʝ, ʧʨʠ ʫʩʣʦʚʠʠ ʯʪʦ ʵʪʦ ʙʫʜʝʪ ʠʤʝʪʴ ʚʳʩʦ-

ʢʫʶ ʦʮʝʥʢʫ ʩʦ ʩʪʦʨʦʥʳ ʨʫʢʦʚʦʜʠʪʝʣʷ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʯʝʚʠʜʥʦ, ʯʪʦ ʤʦʪʠʚʘʮʠʷ ʧʝʨ-

ʩʦʥʘʣʘ ʢ ʨʘʙʦʪʝ ʥʘʭʦʜʠʪʩʷ ʥʘ ʥʠʟʢʦʤ ʫʨʦʚʥʝ. ʆʩ-

ʥʦʚʥʘʷ ʤʦʪʠʚʘʮʠʷ ʩʦʩʪʦʠʪ ʪʦʣʴʢʦ ʣʠʰʴ ʚ ʦʮʝʥʢʝ ʩʦ 

ʩʪʦʨʦʥʳ ʢʦʣʣʝʛ ʠ ʨʫʢʦʚʦʜʩʪʚʘ. ɺ ʪʦʤ ʯʠʩʣʝ ʠ ʤʦʪʠ-

ʚʘʮʠʷ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʩʚʦʠʭ, ʚʥʫʪʨʝʥʥʠʭ ʮʝʣʝʡ ʥʘ 

ʥʠʟʢʦʤ ʫʨʦʚʥʝ.  

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʩʦʚʨʝʤʝʥʥʳʡ ʤʝʥʝʜʞʝʨ ʧʨʠ-

ʟʚʘʥ ʨʝʰʘʪʴ ʟʘʜʘʯʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʘʞʥʦʩʪʠ 

ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʨʝʰʝʥʠʝ ʪʘʢʠʭ ʧʨʦʙʣʝʤ ʢʘʢ ʩʦʟʜʘ-

ʥʠʝ ʨʘʚʥʳʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʜʣʷ ʩʦʪʨʫʜʥʠʢʦʚ, ʤʦʪʠ-

ʚʠʨʦʚʘʥʠʶ ʢ ʠʥʥʦʚʘʮʠʦʥʥʦʤʫ ʧʦʚʝʜʝʥʠʶ ʠ ʢʘʢ 

ʩʣʝʜʩʪʚʠʝ, ʨʦʩʪʫ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ. ʕʪʦ 

ʪʨʝʙʫʝʪ ʩʦʟʜʘʥʠʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʤʝʭʘʥʠʟʤʘ ʠʭ ʨʝ-

ʰʝʥʠʷ ʥʘ ʦʩʥʦʚʝ ʨʘʟʨʘʙʦʪʢʠ ʥʦʚʦʡ ʩʪʨʘʪʝʛʠʠ, ʘ 

ʠʤʝʥʥʦ ʩʪʨʘʪʝʛʠʠ ʤʦʪʠʚʘʮʠʠ ʠʥʥʦʚʘʮʠʡ [6]. 

ɼʦʧʦʣʥʠʪʝʣʴʥʦ ʚ ʠʩʩʣʝʜʦʚʘʥʠʠ ʙʳʣʘ ʠʩʧʦʣʴ-

ʟʦʚʘʥʘ ʯʘʩʪʴ ʠʟʚʝʩʪʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʤʥʦʛʦʛʨʘʥ-

ʥʦʡ ʦʮʝʥʢʠ çʆʧʠʩʘʪʝʣʴʥʳʡ ʀʥʜʝʢʩ ʈʘʙʦʪʳè 

(ʄʝʣʴʥʠʢ ʄ.ɺ.)  

çʆʧʠʩʘʪʝʣʴʥʳʡ ʀʥʜʝʢʩ ʈʘʙʦʪʳ - ʵʪʦ ʰʢʘʣʘ, 

ʢʦʪʦʨʘʷ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʣʷ ʪʦʛʦ ʯʪʦ ʙʳ ʦʮʝʥʠʪʴ ʫʜʦ-

ʚʣʝʪʚʦʨʝʥʥʦʩʪʴ ʠʣʠ ʥʝʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ ʩʘʤʦʡ 

ʨʘʙʦʪʦʡ, ʥʘʯʘʣʴʩʪʚʦʤ, ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʦʡ, ʚʦʟʤʦʞ-

ʥʦʩʪʷʤʠ ʢʘʨʴʝʨʥʦʛʦ ʨʦʩʪʘ ʠ ʢʦʣʣʝʢʪʠʚʦʤ. ʄʝʭʘ-

ʥʠʟʤ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʨʷʜʝ ʜʝʩʢʨʠʧʪʠʚʥʳʭ ʧʨʠʣʘʛʘ-

ʪʝʣʴʥʳʭ ʣʠʙʦ ʧʨʝʜʣʦʞʝʥʠʡ, ʧʦʜʭʦʜʷʱʠʭ ʢʘʞʜʦʡ ʠʟ 

ʩʪʦʨʦʥ ʨʘʙʦʪʳ. ʆʧʨʘʰʠʚʘʝʤʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦ-

ʨʘʥʞʠʨʦʚʘʪʴ ʧʦ ʜʝʩʷʪʠʙʘʣʣʴʥʦʡ ʩʠʩʪʝʤʝ ʬʘʢʪʦʨʳ. 

ʆʧʠʩʘʪʝʣʴʥʳʡ ʀʥʜʝʢʩ ʈʘʙʦʪʳ ʟʘʢʣʶʯʘʝʪ ʚ ʩʝʙʝ 

ʦʧʠʩʘʥʠʝ ʩʠʪʫʘʮʠʠ, ʢʦʪʦʨʘʷ ʤʦʞʝʪ ʧʨʦʠʟʦʡʪʠ ʥʘ 

ʨʘʙʦʪʝ, ʧʦ ʥʝʡ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜʳ ʦ ʵʤʦʮʠʷʭ, 

ʢʦʪʦʨʳʝ ʧʝʨʝʞʠʚʘʝʪ ʯʝʣʦʚʝʢ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʜʘʥ-

ʥʦʤʫ ʩʣʫʯʘʶ - ʪʦ ʝʩʪʴ ʧʦʥʷʪʴ ʥʘʩʢʦʣʴʢʦ ʧʦʣʦʞʠ-

ʪʝʣʴʥʦ ʠʣʠ ʥʝʛʘʪʠʚʥʦ ʢʦʥʢʨʝʪʥʦ ʜʣʷ ʩʝʙʷ ʦʥ ʝʝ ʩʯʠ-

ʪʘʝʪè [7].  

ʇʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʘʥʢʝʪʠʨʦʚʘʥʠʷ ʨʘʙʦʪʥʠʢʦʚ 

ʤʦʞʥʦ ʧʦʜʚʝʩʪʠ ʩʣʝʜʫʶʱʠʝ ʠʪʦʛʠ. 72% ʫʜʦʚʣʝʪʚʦ-

ʨʝʥʳ ʩʚʦʝʡ ʪʨʫʜʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ, 18% ʣʠʰʴ ʦʪ-

ʯʘʩʪʠ ʫʜʦʚʣʝʪʚʦʨʝʥʳ ʨʘʙʦʪʦʡ, 7% ʩʣʘʙʦ ʫʜʦʚʣʝʪʚʦ-

ʨʝʥʳ ʪʨʫʜʦʤ, 3% ʥʝ ʫʜʦʚʣʝʪʚʦʨʝʥʳ ʩʚʦʝʡ ʪʨʫʜʦʚʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʴʶ. ɹʦʣʴʰʠʥʩʪʚʦ ʨʝʩʧʦʥʜʝʥʪʦʚ ʧʦʣʘ-

ʛʘʶʪ, ʯʪʦ ʫʚʝʣʠʯʠʪʴ ʠʭ ʵʬʬʝʢʪʥʦʩʪʴ ʨʘʙʦʪʳ ʤʦʞʝʪ: 

ʩʪʘʙʠʣʴʥʘʷ ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʦʙʱʝʥʠʝ ʩ ʢʦʣʣʝʢʪʠ-

ʚʦʤ, ʧʨʠʟʥʘʥʠʝ ʠ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʦʮʝʥʢʠ ʚʳʧʦʣʥʝ-

ʥʠʷ ʪʨʫʜʦʚʳʭ ʦʙʷʟʘʥʥʦʩʪʝʡ ʩʦ ʩʪʦʨʦʥʳ ʥʘʯʘʣʴʩʪʚʘ. 

ɹʦʣʝʝ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʡ ʨʘʙʦʪʫ ʩʦʟʜʘʶʪ ʦʧʨʝʜʝʣʝʥ-

ʥʳʝ ʫʩʣʦʚʠʷ: ʫʜʦʙʥʦʝ ʤʝʩʪʦʥʘʭʦʞʜʝʥʠʝ ʦʬʠʩʘ, 

ʢʦʤʬʦʨʪʥʦʝ ʨʘʙʦʯʝʝ ʤʝʩʪʦ, ʧʨʝʚʦʩʭʦʜʥʳʝ ʪʨʫʜʦ-

ʚʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʥʘʯʘʣʴʩʪʚʦʤ, ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʙʦ-

ʥʫʩʳ.  

ɺ ʠʪʦʛʝ ʧʦʣʫʯʝʥʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʜʘʝʪ ʧʦʥʷʪʴ, 

ʯʪʦ ʩʚʷʟʴ ʤʝʞʜʫ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴʶ ʨʘʙʦʪʦʡ ʠ ʝʝ 

ʚʳʧʦʣʥʝʥʠʝʤ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʢʘʢ ʦʜʥʠ ʠ 

ʪʝ ʞʝ ʫʩʣʦʚʠʷ ʦʢʘʟʳʚʘʶʪ ʥʘ ʥʠʭ ʚʣʠʷʥʠʝ.  

ʇʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʫʜʦʚʣʝʪʚʦʨʝʥʥʦʩʪʴ ʧʝʨʩʦ-

ʥʘʣʘ ʩʠʣʴʥʦ ʟʘʚʠʩʠʪ ʦʪ ʧʦʣʫʯʝʥʠʷ ʧʨʝʤʠʠ ʚ ʪʦʤ 

ʨʘʟʤʝʨʝ, ʢʦʪʦʨʳʡ ʢʘʞʝʪʩʷ ʘʜʝʢʚʘʪʥʳʤ ʦʙʲʝʤʫ ʚʳ-

ʧʦʣʥʷʝʤʦʡ ʨʘʙʦʪʳ, ʪʦ ʧʨʠ ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʦʧʨʝʜʝ-

ʣʝʥʥʳʭ ʩʠʩʪʝʤ ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ ʤʝʞʜʫ ʫʜʦʚʣʝʪʚʦ-

ʨʝʥʥʦʩʪʴʶ ʠ ʚʳʧʦʣʥʝʥʠʝʤ ʨʘʙʦʪʳ ʙʫʜʝʪ ʧʨʷʤʘʷ ʟʘ-

ʚʠʩʠʤʦʩʪʴ. 

ʕʬʬʝʢʪʠʚʥʦʝ ʨʘʟʚʠʪʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʩʦʚʨʝ-

ʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʩʪʘʥʦʚʠʪʩʷ ʥʝʚʦʟʤʦʞʥʳʤ ʙʝʟ 

ʢʦʤʧʣʝʢʩʥʦʡ ʩʠʩʪʝʤʳ ʤʦʪʠʚʘʮʠʠ ʥʘ ʦʩʥʦʚʝ ʤʦʪʠ-

ʚʠʨʫʶʱʠʭ ʠ ʜʝʤʦʪʠʚʠʨʫʶʱʠʭ ʬʘʢʪʦʨʦʚ ʜʣʷ ʢʘʞ-

ʜʦʡ ʦʪʜʝʣʴʥʦʡ ʢʘʪʝʛʦʨʠʠ ʨʘʙʦʪʥʠʢʦʚ, ʩ ʫʯʝʪʦʤ 

ʧʦʣʘ, ʚʦʟʨʘʩʪʘ ʠ ʪʝʤʧʝʨʘʤʝʥʪʘ ʢʘʞʜʦʡ ʣʠʯʥʦʩʪʠ. 

ʇʦʵʪʦʤʫ ʨʫʢʦʚʦʜʠʪʝʣʷʤ ʥʝʦʙʭʦʜʠʤʦ ʥʝ ʪʦʣʴʢʦ ʩʪʠ-

ʤʫʣʠʨʦʚʘʪʴ ʧʦʜʯʠʥʝʥʥʳʭ ʤʘʪʝʨʠʘʣʴʥʦ, ʥʦ ʠ ʩʪʨʝ-

ʤʠʪʴʩʷ, ʯʪʦʙʳ ʠʭ ʩʦʪʨʫʜʥʠʢʠ ʧʦʣʫʯʘʣʠ ʫʜʦʚʦʣʴ-

ʩʪʚʠʝ ʦʪ ʨʘʙʦʪʳ, ʯʫʚʩʪʚʦʚʘʣʠ ʩʝʙʷ ʣʠʯʥʦʩʪʷʤʠ, ʚʝ-

ʨʠʣʠ ʚ ʥʘʜʝʞʥʦʩʪʴ ʠ ʩʪʘʙʠʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʚʠʜʝʣʠ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʚʦʝʡ ʨʘʙʦʪʳ, ʙʳʣʠ ʜʦ-

ʚʦʣʴʥʳ ʩʚʦʠʤ ʩʪʘʪʫʩʦʤ ʚ ʢʦʣʣʝʢʪʠʚʝ [8].  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʦ ʪʦʤ, 

ʯʪʦ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʤʝʥʷʪʴ ʤʝʪʦʜʳ ʢʘʢ ʤʘʪʝʨʠʘʣʴ-

ʥʦʡ, ʪʘʢ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦʪʠʚʘʮʠʠ ʜʣʷ ʵʬʬʝʢ-

ʪʠʚʥʦʡ ʨʘʙʦʪʳ ʣʶʙʦʡ ʙʠʟʥʝʩ ʩʪʨʫʢʪʫʨʳ. ʄʝʭʘ-

ʥʠʟʤʳ ʤʦʪʠʚʘʮʠʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪʩʷ ʥʘ ʩʝʛʦʜʥʷʰ-

ʥʠʡ ʜʝʥʴ ʜʘʣʝʢʠ ʦʪ ʠʜʝʘʣʴʥʳʭ, ʥʦ ʦʥʠ ʚʩʝ ʝʱʝ 

ʜʝʡʩʪʚʫʶʪ ʠ ʠʭ ʚʩʝ ʪʘʢ ʞʝ ʠʩʧʦʣʴʟʫʶʪ ʚ ʧʨʘʢʪʠʢʝ. 

ɿʘʯʘʩʪʫʶ, ʜʣʷ ʫʣʫʯʰʝʥʠʷ ʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦʪʠʚʘʮʠʠ 

ʥʝʦʙʭʦʜʠʤʦ ʩʨʘʚʥʠʚʘʪʴ ʧʦʢʘʟʘʪʝʣʠ ʤʘʪʝʨʠʘʣʴʥʦʛʦ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʩ ʮʝʣʷʤʠ, ʢʦʪʦʨʳʝ ʩʪʦʷʪ ʧʝʨʝʜ ʦʨ-

ʛʘʥʠʟʘʮʠʝʡ ʠ ʫʯʠʪʳʚʘʪʴ ʩʠʩʪʝʤʳ ʧʦʦʱʨʝʥʠʡ ʥʝ ʟʘ 

ʚʳʧʦʣʥʝʥʠʝ ʦʧʨʝʜʝʣʸʥʥʳʭ ʟʘʜʘʯ, ʘ ʟʘ ʦʩʫʱʝʩʪʚʣʝ-

ʥʠʝ ʦʙʱʠʭ ʧʣʘʥʦʚ. ʅʘ ʧʨʘʢʪʠʢʝ ʞʝ ʧʨʝʜʧʦʯʪʝʥʠʝ 

ʦʪʜʘʝʪʩʷ ʤʘʪʝʨʠʘʣʴʥʦʡ ʤʦʪʠʚʘʮʠʠ ʧʝʨʩʦʥʘʣʘ ʠ ʦʪ-

ʜʝʣʴʥʳʭ ʩʦʪʨʫʜʥʠʢʦʚ, ʠʩʭʦʜʷ ʠʟ ʪʦʛʦ, ʯʪʦ ʵʪʠʤ ʤʝ-

ʪʦʜʦʤ ʧʨʦʱʝ ʫʧʨʘʚʣʷʪʴ ʤʦʪʠʚʘʮʠʦʥʥʳʤʠ ʤʝʭʘʥʠʟ-

ʤʘʤʠ. ʈʘʙʦʪʥʠʢ ʙʫʜʝʪ ʜʝʣʘʪʴ ʩʚʦʶ ʨʘʙʦʪʫ ʵʬʬʝʢ-

ʪʠʚʥʦ ʠ ʢʘʯʝʩʪʚʝʥʥʦ, ʝʩʣʠ ʝʛʦ ʚ ʵʪʦʤ 

ʟʘʠʥʪʝʨʝʩʦʚʘʪʴ, ʪʦ ʝʩʪʴ ʟʘʤʦʪʠʚʠʨʦʚʘʪʴ.  
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ɸʥʥʦʪʘʮʠʷ 
ʇʨʦʚʝʜʝʥ ʩʠʩʪʝʤʥʳʡ ʘʥʘʣʠʟ ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʢʦʨʧʦʨʘʮʠʠ ʥʘ ʧʨʠʤʝʨʝ ʭʦʩʪʠʥʛ-ʧʨʦʚʘʡʜʝʨʩʢʦʡ 

ʩʝʪʠ ʩ ʮʝʣʴʶ ʤʦʜʝʣʠʨʦʚʘʥʠʷ (ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ) ʘʢʪʦʚ ʤʦʰʝʥʥʠʯʝʩʪʚʘ ʠ ʩʥʠʞʝʥʠʷ ʫʱʝʨʙʘ ʦʪ ʥʝʛʦ ʜʣʷ 

ʢʦʨʧʦʨʘʮʠʠ. ʕʪʦ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʨʘʟʨʘʙʦʪʢʠ-ʨʝʘʣʠʟʘʮʠʠ ʧʦʣʠʪʠʢʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʩʝʪʠ, ʟʘʱʠʪʳ ʦʪ ʤʦ-

ʰʝʥʥʠʯʝʩʪʚʘ, ʧʦʩʪʨʦʝʥʠʷ ʧʨʝʚʝʥʪʠʚʥʳʭ ʤʝʨ, ʝʛʦ ʧʨʝʜʦʪʚʨʘʱʘʶʱʠʭ. 

Abstract 

The system analysis of risk management of Corporation on an example of a hosting provider network for the 

purpose of modeling (forecasting) acts of fraud and reduction of damage from it for Corporation is carried out. 

This is necessary for the development and implementation of a network security policy, protection against fraud, 

building preventive measures to prevent it. 
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ɺʚʝʜʝʥʠʝ 
ʋʩʠʣʝʥʠʝ ʢʠʙʝʨʧʨʝʩʪʫʧʥʦʩʪʠ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ 

ʤʦʰʝʥʥʠʯʝʩʪʚʘ (ʥʘʧʨʠʤʝʨ, ʬʠʢʪʠʚʥʳʭ ʜʦʛʦʚʦʨʦʚ ʩ 
ʦʬʬʰʦʨʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ) ʪʨʝʙʫʝʪ ʫʣʫʯʰʝʥʠʷ 
ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ [1]. ɺ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʤʦʰʝʥ-
ʥʠʯʝʩʢʠʤ ʩʭʝʤʘʤ ʠ ʧʨʠʝʤʘʤ ʚʘʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ 
ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʠ ʘʥʘʣʠʪʠʢʫ. ʅʦ ʦʬʠʮʠʘʣʴʥʘʷ 
ʘʥʘʣʠʪʠʢʘ ʥʝʜʦʩʪʘʪʦʯʥʦ ʵʬʬʝʢʪʠʚʥʘ, ʫ ʩʠʩʪʝʤ 
ʨʠʩʢ-ʤʝʥʝʜʞʤʝʥʪʘ ʦʪʩʫʪʩʪʚʫʶʪ ʯʝʪʢʠʝ ʨʝʢʦʤʝʥʜʘ-
ʮʠʠ ʠ ʧʨʘʚʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʘ 
ʢʦʨʧʦʨʘʮʠʠ, ʢʘʢ ʠ ʨʝʣʝʚʘʥʪʥʳʝ ʩʪʨʘʪʝʛʠʠ ʟʘʱʠʪʳ ʠ 
ʧʨʦʛʥʦʟʘ ʢʣʶʯʝʚʳʭ ʨʠʩʢʦʚ.  
ʈʠʩʢʠ ʢʣʘʩʩʠʬʠʮʠʨʫʝʤʳ ʧʦ ʨʘʟʣʠʯʥʳʤ ʬʘʢʪʦ-

ʨʘʤ ʠ ʧʘʨʘʤʝʪʨʘʤ [2], ʩʚʷʟʘʥʥʳʤ ʩ ʢʦʨʧʦʨʘʪʠʚ-
ʥʳʤʠ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʘʤʠ, ʥʘʧʨʠʤʝʨ, ʨʠʩʢʠ ʙʘʥʢ-
ʨʦʪʩʪʚʘ (ʧʦ ɸʣʴʪʤʘʥʫ, ʬʘʢʪʦʨʥʳʤ ʩʚʷʟʷʤ). ʈʠʩʢʠ 
ʧʦʪʝʥʮʠʘʣʴʥʦ ʩʫʱʝʩʪʚʫʶʪ ʚʦ ʚʨʝʤʝʥʠ, ʧʦ ʧʨʦ-
ʩʪʨʘʥʩʪʚʫ, ʩʦʙʳʪʠʷʤ. ʀʟ ʨʘʟʥʦʦʙʨʘʟʠʷ ʨʠʩʢʦʚ 
ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʨʠʩʢʠ: 

1) ʧʨʠʩʚʦʝʥʠʷ ʘʢʪʠʚʦʚ; 
2) ʢʦʨʨʫʧʮʠʦʥʥʳʝ; 
3) ʦʪʤʳʚʘʥʠʷ ʠ ʣʝʛʘʣʠʟʘʮʠʠ çʪʝʥʝʚʦʡ ʧʨʠ-

ʙʳʣʠè; 
4) ʩʦʢʨʳʪʠʷ ʠʣʠ ʧʦʜʤʝʥʳ ʠʥʬʦʨʤʘʮʠʠ (ʥʦʩʠ-

ʪʝʣʝʡ); 

5) ʠʥʩʘʡʜʝʨʩʪʚʘ (ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʦʡ ʢʦʥʢʫ-
ʨʝʥʮʠʠ, ʰʧʠʦʥʘʞʘ); 

6) ʫʭʦʜʘ ʦʪ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ ʚ ʧʦʣʥʦʡ (ʯʘʩʪʠʯ-
ʥʦʡ) ʤʝʨʝ. 
ʆʩʥʦʚʥʳʝ ʧʨʠʟʥʘʢʠ ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʤʦʰʝʥ-

ʥʠʯʝʩʪʚʘ [3]: 
1) ʥʝʫʧʦʨʷʜʦʯʝʥʥʦʩʪʴ, ʥʝʦʨʛʘʥʠʟʦʚʘʥʥʦʩʪʴ; 
2) ʥʝʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʥʫʪʨʝʥʥʝʛʦ ʘʫʜʠʪʘ; 
3) ʥʝʢʦʤʧʝʪʝʥʪʥʦʩʪʴ ʧʝʨʩʦʥʘʣʘ ʠ ʨʫʢʦʚʦʜ-

ʩʪʚʘ; 
4) ʥʠʟʢʠʝ ʟʘʨʧʣʘʪʳ ʠ ʦʪʩʫʪʩʪʚʠʝ ʤʦʪʠʚʘʮʠʠ; 
5) ʪʝʢʫʯʝʩʪʴ ʚ ʤʝʥʝʜʞʤʝʥʪʝ ʠ ʜʨ. 
ʋʤʝʥʴʰʝʥʠʝ (ʦʛʨʘʥʠʯʝʥʠʝ) ʥʝʛʘʪʠʚʘ ʨʠʩʢ-ʩʠ-

ʪʫʘʮʠʡ ʤʦʰʝʥʥʠʯʝʩʪʚʘ, ʫʱʝʨʙʘ ʚʘʞʥʦ ʧʣʘʥʠʨʦ-
ʚʘʪʴ, ʧʨʦʛʨʘʤʤʠʨʦʚʘʪʴ ʥʘ ʤʘʢʨʦ-, ʤʝʟʦ- ʠ ʤʠʢʨʦ-
ʫʨʦʚʥʝ ʢʦʨʧʦʨʘʮʠʠ. ʅʝʦʙʭʦʜʠʤʘ ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʦ-
ʪʠʚʦʜʝʡʩʪʚʠʷ ʥʘ ʦʩʥʦʚʝ ʤʥʦʛʦʫʨʦʚʥʝʚʦʡ ʧʩʠʭʦʣʦ-
ʛʠʯʝʩʢʦʡ ʧʦʜʛʦʪʦʚʢʠ. ʇʦʧʫʣʷʨʥʦ ʩʪʘʣʦ ʧʨʠʤʝʥʷʪʴ 
ʤʝʪʦʜʳ çʛʝʰʪʘʣʴʪè-ʧʩʠʭʦʣʦʛʠʠ [4]. ɻʝʰʪʘʣʴʪ ʧʦʟ-
ʚʦʣʠʪ ʠʜʝʥʪʠʬʠʮʠʨʦʚʘʪʴ ʧʦʨʪʨʝʪ ʥʘʨʫʰʠʪʝʣʷ.  
ɺ ʤʦʜʝʣʠ ʥʘʨʫʰʠʪʝʣʷ ʜʦʣʞʥʳ ʦʪʨʘʞʘʪʴʩʷ: 
1) ʵʢʩʧʝʨʪʥʳʝ (ʘʧʨʠʦʨʥʳʝ) ʟʥʘʥʠʷ, ʢʦʤʧʝʪʝʥ-

ʮʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘʱʠʪʳ; 
2) ʩʪʘʪʠʩʪʠʢʘ ʥʘʨʫʰʝʥʠʡ, ʠʭ ʦʩʦʙʝʥʥʦʩʪʠ; 
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3) ʩʪʨʘʪʝʛʠʠ ʧʨʦʥʠʢʥʦʚʝʥʠʷ, ʩʠʪʫʘʮʠʦʥʥʳʝ 
ʩʮʝʥʘʨʠʠ, ʘʜʘʧʪʘʮʠʦʥʥʳʝ ʤʝʭʘʥʠʟʤʳ ʢʦʥʢʨʝʪʥʦʡ 
ʠʥʬʦʣʦʛʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ; 

4) ʢʨʠʪʝʨʠʠ ʠ ʩʧʝʮʠʬʠʢʘʮʠʠ ʫʱʝʨʙʘ ʙʝʟʦʧʘʩ-
ʥʦʩʪʠ. 
ʄʦʜʝʣʴ ʘʥʪʠʤʦʰʝʥʥʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ ʭʦ-

ʩʪʠʥʛ-ʧʨʦʚʘʡʜʝʨʘ 
ɺ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʷʭ ʥʘʨʫʰʠʪʝʣʝʡ ʤʥʦʛʦ, ʦʩʦ-

ʙʝʥʥʦ, ʤʦʰʝʥʥʠʢʦʚ. ʇʨʦʙʣʝʤʘ ʘʜʤʠʥʠʩʪʨʘʮʠʠ, ʭʦ-
ʩʪʠʥʛ-ʧʨʦʚʘʡʜʝʨʘ ï ʚʳʷʚʠʪʴ ʚʦʟʤʦʞʥʳʝ, ʧʦʪʝʥʮʠ-
ʘʣʴʥʳʝ ʤʝʩʪʘ ʠʭ ʧʨʝʙʳʚʘʥʠʷ, ʣʦʢʘʣʠʟʘʮʠʠ. ɺʦʟ-
ʤʦʞʥʳ ʜʚʘ ʩʣʫʯʘʷ: 

1) ʥʘʨʫʰʝʥʠʝ ï ʣʘʪʝʥʪʥʦʝ, ʥʝ ʚʳʷʚʣʷʝʤʦʝ; 
2) ʥʘʨʫʰʝʥʠʝ ï ʠʜʝʥʪʠʬʠʮʠʨʫʝʪʩʷ (ʥʘʢʘʟʳʚʘ-

ʝʪʩʷ). 
ɿʘʪʨʘʪʳ ʧʨʦʚʘʡʜʝʨʘ ʥʘ ʦʙʥʘʨʫʞʝʥʠʝ ʜʠʥʘʤʠ-

ʯʝʩʢʠ ʠʟʤʝʥʷʶʪʩʷ (ʫʤʝʥʴʰʘʶʪʩʷ), ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ 
ʥʘʯʘʣʴʥʦʡ ʚʝʣʠʯʠʥʝ. ɺʥʘʯʘʣʝ ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʧʦʚʝ-
ʜʝʥʠʝ ʤʦʰʝʥʥʠʢʘ, ʟʘʪʝʤ ʩʪʨʦʠʪʩʷ ʩʪʨʘʪʝʛʠʷ ʠʭ çʦʪ-
ʣʦʚʘè. ɿʘʜʘʯʘ ʘʢʪʫʘʣʴʥʘ ʦʩʦʙʝʥʥʦ ʚ ʩʚʷʟʠ ʩ ʨʦʩʪʦʤ 
ʢʨʠʧʪʦʤʦʰʝʥʥʠʢʦʚ. 
ʌʦʨʤʘʣʠʟʘʮʠʷ, ʠʩʩʣʝʜʦʚʘʥʠʝ ʧʨʦʙʣʝʤʳ 
ʇʫʩʪʴ ʚ ʥʝʢʦʪʦʨʦʡ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ ʚʦʟʤʦʞʥʦ 

ʨʘʚʥʦʤʝʨʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ (ʥʘʧʨʠʤʝʨ, ʧʦ ʛʨʫʧ-
ʧʘʤ) ʧʦʪʝʥʮʠʘʣʴʥʳʭ ʤʦʰʝʥʥʠʢʦʚ. ɿʘʜʘʯʘ ʘʜʤʠʥʠ-
ʩʪʨʘʪʦʨʘ ʙʝʟʦʧʘʩʥʦʩʪʠ ʧʨʦʚʘʡʜʝʨʘ ï ʠʜʝʥʪʠʬʠʮʠ-
ʨʦʚʘʪʴ ʛʨʫʧʧʳ (ʧʦʜʩʝʪʠ), ʛʜʝ ʚʦʟʤʦʞʥʦ ʦʙʥʘʨʫʞʠʪʴ 
ʤʦʰʝʥʥʠʢʦʚ. ɼʣʷ ʵʪʦʛʦ ʚʳʜʝʣʷʶʪʩʷ ʦʧʨʝʜʝʣʝʥʥʳʝ 
ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʬʠʥʘʥʩʦʚʳʝ ʨʝʩʫʨʩʳ ʚ ʦʙʲʝʤʝ ί 
ʨʫʙ. 
ʂʘʢʦʚʘ ʚʝʨʦʷʪʥʦʩʪʴ p ʦʙʥʘʨʫʞʝʥʠʷ ʤʦʰʝʥ-

ʥʠʢʘ, ʝʩʣʠ ʤʦʰʝʥʥʠʢʠ ʤʦʛʫʪ ʧʝʨʝʨʘʩʧʨʝʜʝʣʷʪʴʩʷ 
ʧʦ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ ʩʪʦʭʘʩʪʠʯʝʩʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦ ʥʝ 
ʠʩʢʣʶʯʘʝʪ ʚʦʟʚʨʘʪ ʠʭ ʚ ʧʦʩʝʱʘʝʤʳʝ ʨʘʥʝʝ ʤʝʩʪʘ.  
ʇʫʩʪʴ ὲ ï ʢʦʣʠʯʝʩʪʚʦ ʤʦʰʝʥʥʠʢʦʚ ʚ ʤʦʤʝʥʪ 

t=0, ʘ n(t) ï ʚ ʤʦʤʝʥʪ ʚʨʝʤʝʥʠ t, 0<t<T.  
ɺʩʝʛʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤ N ʛʨʫʧʧ (ʧʦʜʦʙʣʘʩʪʝʡ), 

ʢʦʪʦʨʳʝ ʤʦʛʫʪ ʦʪʩʣʝʞʠʚʘʪʴʩʷ ʧʨʦʚʘʡʜʝʨʦʤ (ʘʜʤʠ-
ʥʠʩʪʨʘʮʠʝʡ). ʊʦʛʜʘ ʟʘ ds ʨʝʩʫʨʩʦʚ ʤʦʞʥʦ ʧʨʦʚʝʨʠʪʴ 
ds=kdx, ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʩʦ ʚʩʝʭ dx ʧʦʜʩʝʪʝʡ, ʦʪʣʘʚ-
ʣʠʚʘʷ (ʧʦʪʝʥʮʠʘʣʴʥʦ) 

ὲ
Ὠὼ

ὲ

Ὠί

Ὧὔ
 

ʤʦʰʝʥʥʠʢʦʚ. ʆʪʩʶʜʘ 

Ὠὲ
ὲὨί

Ὧὔ
Ȣ 

ʈʘʟʜʝʣʷʷ ʧʝʨʝʤʝʥʥʳʝ, ʠʥʪʝʛʨʠʨʫʷ ʦʪ 0 ʜʦ t, ʧʦ-
ʣʫʯʘʝʤ:  

ὲὸ ὲὩ  . 
ɺʝʨʦʷʪʥʦʩʪʴ p ï ʧʨʝʜʝʣʴʥʦʝ ʟʥʘʯʝʥʠʝ (ʧʨʠ ὸO

Њ) ʜʣʷ ὲ ὲὸȾὲ, ʪ.ʝ. 

ὴὸ ρ Ὡ Ȣ 
ʆʪʩʶʜʘ ʧʦʪʝʥʮʠʨʦʚʘʥʠʝʤ ʥʘʭʦʜʠʤ ʚʳʨʘʞʝ-

ʥʠʝ: 
ίὸ ί Ὧὔὰὲρ ὴȢ 
ʂʦʥʪʨʦʣʴ ʤʦʰʝʥʥʠʯʝʩʪʚʘ 

ʄʦʰʝʥʥʠʢʠ ʚʩʝʛʜʘ ʧʳʪʘʶʪʩʷ ʦʮʝʥʠʚʘʪʴ 
ʨʠʩʢʠ, ʦʞʠʜʘʝʤʳʝ ʧʨʠ ʠʜʝʥʪʠʬʠʢʘʮʠʠ ʠʭ ʤʦʰʝʥ-
ʥʠʯʝʩʢʠʭ ʜʝʡʩʪʚʠʡ, ʦʥʠ ʯʘʩʪʦ ʠʤʝʶʪ ʧʨʝʜʩʪʘʚʣʝ-
ʥʠʝ ʦ ʧʦʨʦʛʦʚʦʤ ʟʥʘʯʝʥʠʠ G ʧʨʠʝʤʣʝʤʦʛʦ ʨʠʩʢʘ 
(ʫʱʝʨʙʘ) ʧʨʠ ʵʪʦʤ. ʕʪʦ ʚʝʣʠʯʠʥʘ G ʦʧʨʝʜʝʣʷʝʪʩʷ 
ʬʫʥʢʮʠʝʡ y(g).  

ʇʨʠ ʰʪʨʘʬʝ Ὣ ὋȾ-ʥʦ g<G/p, ʧʦʪʝʨʠ ʩʦʚ ,‫
ʧʘʜʘʶʪ ʩʦ ʰʪʨʘʬʦʤ, ʘ ʧʨʠ g>G/p ï ʧʦʩʪʦʷʥʥʳ, ʩʦʚ-
ʧʘʜʘʶʪ ʩ G/p.  
ʇʨʠ ὴ ὋȾ-ʧʦʪʝʨʠ ʩʦʚʧʘʜʘʶʪ ʩʦ ʰʪʨʘ ,‫

ʬʘʤʠ. ɿʜʝʩʴ ï ʦʞʠʜʘʝʤʳʡ çʜʦʭʦʜè ʤʦʰʝʥʥʠʢʘ ‫ 
ʦʪ ʫʩʧʝʰʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʤʦʰʝʥʥʠʯʝʩʢʦʡ ʩʭʝʤʳ, p 
- ʚʝʨʦʷʪʥʦʩʪʴ ʦʙʥʘʨʫʞʝʥʠʷ ʤʦʰʝʥʥʠʯʝʩʪʚʘ. ʕʪʦ 
ʫʪʚʝʨʞʜʝʥʠʝ ʜʦʢʘʟʳʚʘʝʪʩʷ ʘʥʘʣʦʛʠʯʥʦ [5], ʤʘʢʩʠ-
ʤʠʟʘʮʠʝʡ ʜʦʭʦʜʘ ʤʦʰʝʥʥʠʢʦʚ: 

ώὫὋὨὫ O  ÍÁØȢ 

ʇʨʠ ʚʳʨʘʙʦʪʢʝ ʘʥʪʠʤʦʰʝʥʥʠʯʝʩʢʦʡ ʧʦʣʠʪʠʢʠ 
ʭʦʩʪʠʥʛ-ʧʨʦʚʘʡʜʝʨʘ, ʚ ʩʦʮʠʘʣʴʥʦʡ ʩʝʪʠ ʩʣʝʜʫʝʪ 
ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʦʧʪʠʤʘʣʴʥʫʶ ʚʝʨʦʷʪʥʦʩʪʴ ʦʙʥʘʨʫ-
ʞʝʥʠʷ ʤʦʰʝʥʥʠʯʝʩʪʚʘ, ʦʪʩʣʝʞʠʚʘʪʴ ʥʘʩʳʱʝʥʥʦʩʪʴ 
ʩʝʪʠ ʤʦʰʝʥʥʠʢʘʤʠ, ʘ ʪʘʢʞʝ ʚʝʣʠʯʠʥʫ ʰʪʨʘʬʘ. ʅʦ 
ʛʣʘʚʥʦʝ ï ʦʪʩʣʝʞʠʚʘʪʴ ʜʠʥʘʤʠʯʝʩʢʠʝ ʠʟʤʝʥʝʥʠʷ ʚʝ-
ʨʦʷʪʥʦʩʪʠ ʦʙʥʘʨʫʞʝʥʠʷ ʤʦʰʝʥʥʠʯʝʩʢʠʭ ʩʭʝʤ, ʫʚʝ-
ʣʠʯʠʚʘʪʴ ʵʪʫ ʚʝʨʦʷʪʥʦʩʪʴ ʫʧʨʘʚʣʷʶʱʠʤʠ ʚʦʟʜʝʡ-
ʩʪʚʠʷʤʠ (ʠʟʤʝʥʝʥʠʷʤʠ ʧʘʨʘʤʝʪʨʦʚ) [6]. 

ɿʘʢʣʶʯʝʥʠʝ 
ʉ ʨʘʟʚʠʪʠʝʤ ʠʥʬʦʨʤʘʮʠʦʥʥʳʡ ʩʬʝʨʳ, 

ʩʚʷʟʘʥʥʳʤʠ ʩ ʥʠʤ ʨʘʟʣʠʯʥʳʤʠ ʥʘʨʫʰʝʥʠʷʤʠ ʚ 
ʩʝʪʷʭ, ʦʩʪʨʦ ʚʩʪʘʸʪ ʚʦʧʨʦʩ ʠ ʧʨʘʚʦʚʦʛʦ 
ʨʝʛʫʣʠʨʦʚʘʥʠʷ. ʆʙ ʵʬʬʝʢʪʠʚʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ 
ʩʣʝʜʫʝʪ ʛʦʚʦʨʠʪʴ ʚ ʢʦʥʪʝʢʩʪʝ ʢʦʨʧʦʨʘʪʠʚʥʦʡ 
ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʫʩʪʨʝʤʣʝʥʠʡ. 
ʂʦʨʧʦʨʘʪʠʚʥʦʝ ʧʨʘʚʦ (ʥʘʧʨʠʤʝʨ, ʠʥʬʦʨʤʘʮʠʦʥʥʦʝ) 
ʥʝ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʚ ʜʦʩʪʘʪʦʯʥʦʡ 
ʤʝʨʝ, ʦʩʦʙʝʥʥʦ, ʚ ʚʝʙ-ʩʨʝʜʝ, ʠʥʪʨʘʥʝʪ. ɼʦʣʞʥʳ 
ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥʳ ʢʦʥʢʨʝʪʥʳʝ ʥʦʨʤʳ, ʧʨʘʚʠʣʘ 
ʧʦʚʝʜʝʥʠʷ ʚ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʩʨʝʜʝ ʩ 
ʨʝʛʣʘʤʝʥʪʠʨʦʚʘʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ ʠ 
ʠʝʨʘʨʭʠʝʡ. 
ʉʠʩʪʝʤʥʳʡ ʧʦʜʭʦʜ ʢ ʧʨʦʙʣʝʤʘʤ ʨʠʩʢ-

ʤʝʥʝʜʞʤʝʥʪʘ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʤʦʰʝʥʥʠʯʝʩʪʚʘ ʠ 
ʤʦʜʝʣʠʨʦʚʘʥʠʷ ʧʦʣʠʪʠʢʠ ʭʦʩʪʠʥʛ-ʧʨʦʚʘʡʜʝʨʘ ʩ 
ʮʝʣʴʶ ʤʠʥʠʤʠʟʘʮʠʠ ʫʱʝʨʙʘ ʦʪ ʤʦʰʝʥʥʠʢʦʚ ï 
ʦʩʥʦʚʥʦʡ ʨʝʟʫʣʴʪʘʪ ʜʘʥʥʦʡ ʨʘʙʦʪʳ. 
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PROPOSALS FOR THE DEVELOPMENT OF A METHODOLOGY FOR ESTIMATING THE 

EFFICIENCY OF INVESTMENT PROJECTS IN HEAT POWER ENGINEERING  

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʠʩʩʣʝʜʦʚʘʥ ʩʫʱʝʩʪʚʫʶʱʠʡ ʧʦʜʭʦʜ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢ-

ʪʦʚ ʚ ʪʝʧʣʦʵʥʝʨʛʝʪʠʢʝ. ɺʳʷʚʣʝʥʳ ʥʝʢʦʪʦʨʳʝ ʥʝʜʦʩʪʘʪʢʠ, ʩʚʷʟʘʥʥʳʝ ʩ ʦʪʩʫʪʩʪʚʠʝʤ ʫʯʝʪʘ ʦʪʨʘʩʣʝʚʳʭ 

ʦʩʦʙʝʥʥʦʩʪʝʡ. ʇʨʝʜʣʦʞʝʥ ʚʘʨʠʘʥʪ ʜʦʨʘʙʦʪʢʠ ʨʘʩʩʤʘʪʨʠʚʘʝʤʦʡ ʤʝʪʦʜʠʢʠ. 

Abstract 

The article explores the existing approach to determining the effectiveness of investment projects in the power 

system. Some shortcomings associated with the lack of accounting for industry specifics have been identified. The 

option of refinement of the methodology under consideration is proposed. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɻ ʬʬʝʢʪʠʚʥʦʩʪʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʪʝʧʣʦʵʥʝʨʛʝʪʠʢʘ, ʩʧʝʮʠʬʠʢʘ ʦʪʨʘʩʣʠ, 

ʤʝʪʦʜʦʣʦʛʠʷ. 

Key words: efficiency of investment projects, power engineering, industry specifics, methodology. 

 

ɼʣʷ ʩʨʘʚʥʝʥʠʷ ʠ ʦʮʝʥʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦ-

ʝʢʪʦʚ ʩʫʱʝʩʪʚʫʝʪ ʦʙʱʝʧʨʠʥʷʪʘʷ ʤʝʪʦʜʦʣʦʛʠʷ 

UNIDO (United Nations Industrial Development Or-

ganization) [1]. ʅʦ ʜʘʥʥʘʷ ʤʝʪʦʜʦʣʦʛʠʷ ʦʧʨʝʜʝʣʷʝʪ 

ʩʧʦʩʦʙ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʧʨʦʝʢʪʦʚ ʚ ʪʝʧʣʦʵʥʝʨʛʝʪʠʢʝ ʯʝʨʝʟ ʦʧʨʝʜʝʣʝʥʠʝ 

ʪʦʣʴʢʦ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʇʨʠʯʝʤ, ʧʨʘʢ-

ʪʠʯʝʩʢʠ ʥʝ ʫʯʠʪʳʚʘʶʪʩʷ ʩʧʝʮʠʬʠʯʝʩʢʠʝ ʜʣʷ ʦʪ-

ʨʘʩʣʠ ʤʦʤʝʥʪʳ, ʪʘʢʠʝ ʢʘʢ: ʦʙʱʠʡ ʦʪʧʫʩʢ ʪʝʧʣʦʚʦʡ 

ʵʥʝʨʛʠʠ ʠ ʩʪʘʚʢʘ ʧʦ ʪʘʨʠʬʘʤ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʚ ʪʝʧ-

ʣʦʵʥʝʨʛʝʪʠʢʝ ʧʨʦʮʝʩʩ ʨʘʟʚʠʪʠʷ ʤʝʪʦʜʠʢʠ ʦʧʨʝʜʝʣʝ-

ʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʷʚ-

ʣʷʝʪʩʷ ʘʢʪʫʘʣʴʥʳʤ. 

ɼʣʷ ʢʘʞʜʦʛʦ ʪʝʧʣʦʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʦʙʲʝʢʪʘ 

ʧʦʢʘʟʘʥʠʷ ʧʦʪʝʨʴ ʠ ʠʟʣʠʰʥʝʡ ʤʦʱʥʦʩʪʠ ʠʥʜʠʚʠʜʫ-

ʘʣʴʥʳ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʙʳʣʦ ʙʳ ʨʘʟʫʤʥʳʤ ʜʣʷ ʦʙ-

ʱʝʡ ʬʦʨʤʳ ʨʘʩʯʝʪʦʚ ʧʦʜ ʟʥʘʯʝʥʠʝʤ çʧʨʠʚʝʜʝʥʥʦʡ 

ʩʪʦʠʤʦʩʪʴ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠè (ʜʘʣʝʝ ʧʦʥʠʤʘʪʴ ʢʘʢ 

Ὓ̓ )̞ ʠʩʧʦʣʴʟʦʚʘʪʴ ʫʩʨʝʜʥʝʥʥʳʝ ʦʪʨʘʩʣʝʚʳʝ ʟʥʘʯʝ-
ʥʠ.̫ ɼʘʥʥʘʷ ʚʝʣʠʯʠʥʘ ʦʧʨʝʜʝʣʷʝʪʩʷ ʢʘʢ ʩʫʤʤʘ ʜʠʩ-

ʢʦʥʪʠʨʦʚʘʥʥʳʭ ʦʞʠʜʘʝʤʳʭ ʜʦʭʦʜʦʚ ʦʪ ʧʨʦʜʘʞʠ 

ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʧʦ ʥʝʢʦʪʦʨʦʡ ʮʝʥʝ Ὓ̓  ̞(ʨʫʙ/ɻʢʘʣ) 

ʠ ʩʫʤʤʝ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʳʭ ʦʞʠʜʘʝʤʳʭ ʨʘʩʭʦʜʦʚ 

ʥʘ ʵʢʩʧʣʫʘʪʘʮʠʶ ʪʝʧʣʦʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʦʙʲʝʢʪʘ. 

ʇʨʦʱʝ ʛʦʚʦʨʷ, ʨʘʩʩʯʠʪʳʚʘʷ Ὓ̓ .̞ ʟʥʘʯʝʥʠʝ ʯʠʩʪʦʛʦ 

ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʛʦ ʜʦʭʦʜʘ (NPV) ʧʨʠʥʠʤʘʝʤ ʟʘ 0.  

ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʷ ʪʘʨʠʬʘ ʠʤʝʝʪ ʩʤʳʩʣ ʨʘʩʩʯʠ-

ʪʳʚʘʪʴ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʫʶ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʩ ʫʯʝʪʦʤ ʦʢʫʧʘʝʤʦʩʪʠ 

ʠʥʚʝʩʪʠʮʠʠ [2]. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʫʯʠʪʳʚʘʷ, ʯʪʦ ʛʦ-

ʜʦʚʦʡ ʜʦʭʦʜ ʦʪ ʧʨʦʜʘʞ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʚ ʢʦʥ-

ʢʨʝʪʥʦʤ ʛʦʜʫ t ʩʦʩʪʘʚʣʷʝʪ Ὑ Ὁ Ὓz̓ .̞ , ʛʜʝ Ὁ ï 

ʦʙʱʝʛʦʜʦʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ 

(ɻʢʘʣ/ʛʦʜ) ʠ ὸ Ὕ, ʧʦʣʫʯʠʤ ʠʥʪʝʛʨʘʣʴʥʦʝ ʧʨʝʜ-
ʩʪʘʚʣʝʥʠʝ ʜʣʷ ʨʘʩʯʝʪʘ ʧʨʠʚʝʜʝʥʥʦʛʦ ʪʘʨʠʬʘ ʪʝʧʣʦ-

ʚʦʡ ʵʥʝʨʛʠʠ: 

᷿ Ὓ̓ Ὡ̞ ὨὸȢ                       (1) 

ɽʩʣʠ ʧʨʠʥʠʤʘʪʴ, ʯʪʦ Ὓ̓  ̞ʥʝ ʠʟʤʝʥʷʝʪʩʷ ʩ ʪʝʯʝ-

ʥʠʝ ʛʦʜʘ (ʧʨʠʙʣʠʞʝʥʥʦ-ʬʠʢʩʠʨʦʚʘʥʥʘʷ ʩʪʦʠʤʦʩʪʴ, 

ʠʩʧʦʣʴʟʫʝʤʘʷ ʚ ʢʘʯʝʩʪʚʝ ʙʘʟʦʚʦʛʦ ʧʦʢʘʟʘʪʝʣʷ), ʪʦ 

Ὓ̓  ̞ʤʦʞʥʦ ʨʘʩʩʯʠʪʘʪʴ ʧʦ ʦʪʥʦʰʝʥʠʶ ʧʨʠʚʝʜʝʥʥʳʭ 

ʟʘʪʨʘʪ ʢ ʧʨʠʚʝʜʝʥʥʦʤʫ ʢʦʣʠʯʝʩʪʚʫ ʧʨʦʠʟʚʝʜʝʥʥʦʡ 

ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʟʘ ʚʨʝʤʷ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʦʙʲ-

ʝʢʪʘ [2]: 

Ὓ̞̓
᷿ ̞̓

᷿ ̓

                       (2) 

ʅʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʝ 

ʛʦʜʦʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʚ ʚʳʨʘʞʝ-

ʥʠʠ (2) ʦʙʫʩʣʦʚʣʝʥʦ ʧʦʩʪʦʷʥʩʪʚʦʤ Ὓ̓  ̞ʚ ʚʳʨʘʞʝʥʠʠ 

(1), ʛʜʝ ʜʠʩʢʦʥʪʠʨʫʝʪʩʷ ʚʳʨʫʯʢʘ. ʇʨʝʜʧʦʯʪʠʪʝʣʝʥ 

ʪʦʪ ʧʨʦʝʢʪ, ʜʣʷ ʢʦʪʦʨʦʛʦ ʟʥʘʯʝʥʠʝ ʜʠʩʢʦʥʪʠʨʦʚʘʥ-

ʥʦʡ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ Ὓ̓  ̞ ʤʠʥʠ-

ʤʘʣʴʥʦ. ɼʣʷ ʧʨʠʝʤʣʝʤʦʩʪʠ ʧʨʦʝʢʪʘ ʚʝʣʠʯʠʥʘ Ὓ̓  ̞

ʜʦʣʞʥʘ ʙʳʪʴ ʤʝʥʴʰʝ ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʚ ʜʘʥʥʦʤ ʨʝ-

ʛʠʦʥʝ ʪʘʨʠʬʘ ʥʘ ʪʝʧʣʦ. ʊʦ ʝʩʪʴ ʢʨʠʪʝʨʠʡ ʤʝʪʦʜʦʣʦ-

ʛʠʠ UNIDO, ʦʧʨʝʜʝʣʷʝʤʳʡ ʢʘʢ ʪʘʨʠʬ ʙʝʟʫʙʳʪʦʯʥʦ-

ʩʪʠ, ʦʮʝʥʠʚʘʝʪ ʦʙʱʝʩʪʚʝʥʥʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦ-

ʝʢʪʘ, ʪʘʢ ʢʘʢ ʦʨʠʝʥʪʠʨʦʚʘʥ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ, 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʛʦ ʚ ʩʥʠʞʝʥʠʠ ʪʘʨʠʬʘ [2]. 

ɽʱʝ ʦʜʥʠʤ ʧʦʢʘʟʘʪʝʣʝʤ, ʢʦʪʦʨʳʡ ʚ ʨʘʩʩʤʘʪʨʠ-

ʚʘʝʤʦʡ ʤʝʪʦʜʦʣʦʛʠʠ ʚʳʭʦʜʠʪ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ, ʷʚʣʷ-

ʝʪʩʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ. ɹʝʟ-

ʫʩʣʦʚʥʦ, ʪʝʧʣʦ, ʷʚʣʷʷʩʴ ʦʩʥʦʚʥʳʤ ʧʨʦʜʫʢʪʦʤ ʊʕʎ 

ʠ ʢʦʪʝʣʴʥʳʭ, ʬʦʨʤʠʨʫʝʪ ʦʩʥʦʚʥʦʡ ʜʦʭʦʜ ʪʝʧʣʦ-

ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʅʦ ʚ ʤʝʪʦʜʦʣʦʛʠʠ 
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UNIDO ʬʦʨʤʫʣʘ ʯʠʩʪʦʡ ʛʦʜʦʚʦʡ ʧʨʠʙʳʣʠ, ʠʤʝʷ ʦʙ-

ʱʠʡ ʚʠʜ, ʥʝ ʫʯʠʪʳʚʘʝʪ ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʦʪʧʫʩʢ ʪʝʧ-

ʣʦʚʦʡ ʵʥʝʨʛʠʠ. 

ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʚʚʝʜʝʤ ʧʦʢʘʟʘʪʝʣʴ Ὁ ï ʛʦʜʦʚʦʝ 

ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʝʧʣʦʚʦʡ ʵʥʝʨʛʠʠ ʚ ʦʧʨʝʜʝʣʝʥʥʦʤ 

ʛʦʜʫ t ʠ ,ʧʦʢʘʟʘʪʝʣʴ ˣ ï ʩʨʝʜʥʷʷ ʮʝʥʘ 1 ʦʪʧʫʩʢʘʝ-

ʤʦʡ ɻʢʘʣ. ʊʘʢ ʞʝ, ʫʯʪʝʤ ʧʦʪʝʨʠ ʧʨʠ ʜʦʩʪʘʚʢʝ ʪʝʧʣʘ 

Ὓ̝̐̏̓̆̑ . ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʦʙʱʝʤ ʚʠʜʝ ʬʦʨʤʫʣʘ ʛʦ-

ʜʦʚʦʛʦ ʜʦʭʦʜʘ ʪʝʧʣʦʵʥʝʨʛʝʪʠʯʝʩʢʦʛʦ ʦʙʲʝʢʪʘ ʙʫʜʝʪ 

ʨʘʩʩʯʠʪʘʥʘ ʧʦ ʬʦʨʤʫʣʝ: 

Ὑ Ὁᶻx Ὓ̝̐̏̓̆̑       (3) 

ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʛʦʜʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʤʦʛʫʪ 

ʠʟʤʝʥʷʪʴʩʷ ʚʦ ʚʨʝʤʝʥʠ. ʅʦ ʜʣʷ ʙʘʟʦʚʦʡ ʤʦʜʝʣʠ, 

ʧʨʠʤʝʤ, ʯʪʦ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʮʝʥʘ ʫ ʥʘʩ ʬʠʢʩʠʨʦʚʘʥ-

ʥʳʝ. ʊʦʛʜʘ, ʬʦʨʤʫʣʘ ʯʠʩʪʦʛʦ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʛʦ 

ʜʦʭʦʜʘ (NPV) ʜʣʷ ʪʝʧʣʦʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʜʣʷ ʢʦʥʢʨʝʪʥʦʛʦ ʧʨʦʝʢʪʘ ʙʫʜʝʪ ʠʤʝʪʴ ʩʣʝʜʫʶ-

ʱʠʡ ʚʠʜ: 

 

ὔὖὠὸ ὑ ᶻὩ Ὡz , (4) 

ʛʜʝ: 

- ʧʝʨʚʦʝ ʚʳʨʘʞʝʥʠʝ ʚ ʩʢʦʙʢʘʭ ʧʦʢʘʟʳʚʘʝʪ 
ʦʪʨʠʮʘʪʝʣʴʥʫʶ ʚʝʣʠʯʠʥʫ ʜʠʩʢʦʥʪʠʨʦʚʘʥʥʦʛʦ ʜʦ-

ʭʦʜʘ (ʢʘʧʠʪʘʣʴʥʳʝ ʚʣʦʞʝʥʠʝ ʚ ʨʝʤʦʥʪ, ʩʪʨʦʠʪʝʣʴ-

ʩʪʚʦ, ʤʦʜʝʨʥʠʟʘʮʠʶ); 

- ʚʪʦʨʦʝ ʚʳʨʘʞʝʥʠʝ ʦʧʨʝʜʝʣʷʝʪ ʥʦʨʤʫ ʜʦ-
ʭʦʜʥʦʩʪʠ ʧʨʦʝʢʪʘ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʤʦʤʝʥʪ ʚʨʝ-

ʤʝʥʠ (ʧʦʩʣʝ ʚʚʦʜʘ ʦʙʲʝʢʪʘ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ). 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʤʦʞʥʦ ʩʚʠʜʝʪʝʣʴʩʪʚʦʚʘʪʴ ʦ 

ʪʦʤ, ʯʪʦ ʙʝʟ ʫʯʝʪʘ ʩʧʝʮʠʬʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʪʝʧ-

ʣʦʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʦʪʨʘʩʣʠ ʥʝʚʦʟʤʦʞʥʦ ʚ ʧʦʣʥʦʡ 

ʤʝʨʝ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ. ɼʦ-

ʨʘʙʦʪʘʥʥʳʝ ʠ ʧʨʠʚʝʜʝʥʥʳʝ ʚ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʦʢʘʟʘ-

ʪʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʫʶʪ ʥʝ-

ʢʦʪʦʨʳʝ ʦʪʨʘʩʣʝʚʳʝ ʦʩʦʙʝʥʥʦʩʪʠ.  
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ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʦ ʩʪʨʝʤʣʝʥʠʝ ʧʨʦʬʝʩʩʦʨʦʚ ʚʫʟʘ ʤʦʨʩʢʦʛʦ ʠ ʨʝʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʦʙʲʝʢʪʠʚʥʦ 

ʧʨʝʜʩʪʘʚʠʪʴ çʪʨʘʜʠʮʠʦʥʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ (ɺɺʊ)è. ɼʦʢʘʟʘʥʦ, ʯʪʦ 

ʵʪʦ ʩʪʨʝʤʣʝʥʠʝ ʥʝ ʧʦʣʫʯʠʣʦ ʜʦʣʞʥʦʛʦ ʚʦʧʣʦʱʝʥʠʷ, ʘ ʣʠʰʴ ʧʨʠʚʝʣʦ ʢ ʥʝʧʨʠʝʤʣʝʤʦʤʫ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʶ 

ʩʨʝʜʠ ʯʠʪʘʪʝʣʝʡ ʨʝʮʝʥʟʠʨʫʝʤʦʛʦ ʞʫʨʥʘʣʘ ʣʦʞʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʥʝ ʪʦʣʴʢʦ ʦ ʧʨʘʚʠʣʘʭ ʘʚʪʦʨʩʢʦʛʦ ʠʟ-

ʣʦʞʝʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʦʨʠʛʠʥʘʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʥʘʫʯʥʳʭ ʩʪʘʪʴʷʭ, ʥʦ ʠ ʦʙ ʠʟʚʝʩʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚʘʭ 

ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ (ɺɺʊ). 

Abstract 

The article considers the desire of professors of the university of maritime and river transport to objectively 

present çthe traditional advantages of inland water transport (IWT)è. It is proved that this desire did not receive 

its proper implementation, but only led to the unacceptable spread among the readers of the peer-reviewed journal 

of false notions not only about the rules of author's presentation of the results of original research in scientific 

articles, but also about the well-known advantages of inland water transport (IWT). 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɺʥʫʪʨʝʥʥʠʡ ʚʦʜʥʳʡ ʪʨʘʥʩʧʦʨʪ, ʪʨʘʜʠʮʠʦʥʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ, ʚʳʙʦʨ ʚʠʜʘ ʪʨʘʥʩ-

ʧʦʨʪʘ, ʧʨʠʦʨʠʪʝʪʥʦʝ ʨʘʟʚʠʪʠʝ, ʤʝʨʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ, ʧʨʘʚʠʣʘ ʠʟʣʦʞʝʥʠʷ ʘʚʪʦʨʩʢʠʭ ʨʝ-

ʟʫʣʴʪʘʪʦʚ. 

Key words: Inland water transport, traditional advantages, choice of mode of transport, priority develop-

ment, government support measures, rules for presenting copyright results. 

 

ʄʥʦʛʠʝ ʣʛʫʪ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʙʤʘʥʳʚʘʪʴ,  

ʜʨʫʛʠʝ ʞʝ ï ʧʦʪʦʤʫ, ʯʪʦ ʦʙʤʘʥʫʪʳ ʩʘʤʠ. 

ʉʝʥʝʢʘ ʄʣʘʜʰʠʡ 

 

ʇʨʦʙʣʝʤʳ ʢʦʥʢʫʨʝʥʮʠʠ ʤʝʞʜʫ ʦʪʜʝʣʴʥʳʤʠ 

ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʙʝʩʧʨʝʨʳʚʥʦ ʠʩʩʣʝʜʫʶʪʩʷ ʠ ʦʙ-

ʩʫʞʜʘʶʪʩʷ ʥʝ ʤʝʥʝʝ 40 ʧʦʩʣʝʜʥʠʭ ʣʝʪ, ʩʦʦʪʚʝʪʩʪʚʫ-

ʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ ʜʘʚʥʦ ʦʙʱʝʧʨʠʟʥʘʥʳ ʠ ʜʦʩʪʘ-

ʪʦʯʥʦ ʧʦʜʨʦʙʥʦ ʧʨʠʚʝʜʝʥʳ ʚ ʤʥʦʛʦʯʠʩʣʝʥʥʳʭ ʧʫʙ-

ʣʠʢʘʮʠʷʭ ʠ ʦʙʥʘʨʦʜʦʚʘʥʥʳʭ ʵʢʩʧʝʨʪʥʳʭ 
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ʤʘʪʝʨʠʘʣʘʭ. ɺʤʝʩʪʝ ʩ ʪʝʤ, ʤʥʦʛʠʝ ʥʦʚʳʝ ʘʚʪʦʨʳ, 

ʷʚʥʦ ʥʝʟʥʘʢʦʤʳʝ ʩ ʫʢʘʟʘʥʥʳʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ, ʧʳ-

ʪʘʶʪʩʷ çʦʪʢʨʳʪʴ ɸʤʝʨʠʢʫè - ʩʥʦʚʘ ʢʨʘʪʢʦ ʠʟʣʦ-

ʞʠʪʴ ʫʞʝ ʠʟʚʝʩʪʥʳʝ ʠ ʧʨʠʚʝʜʝʥʥʳʝ ʚ ʛʘʟʝʪʘʭ, ʪʝʟʠ-

ʩʘʭ ʢʦʥʬʝʨʝʥʮʠʡ, ʩʪʫʜʝʥʯʝʩʢʠʭ ʧʦʩʦʙʠʷʭ ʠ ʫʯʝʙʥʠ-

ʢʘʭ ʠʩʪʠʥʳ ʚ ʚʝʩʴʤʘ ʩʧʦʨʥʦʡ ʩʦʙʩʪʚʝʥʥʦʡ 

ʨʝʜʘʢʮʠʠ. ʇʨʠʯʝʤ ʵʪʠ ʘʚʪʦʨʳ ʚ ʩʚʦʠʭ, ʷʢʦʙʳ, ʥʦʚʦ-

ʷʚʣʝʥʥʳʭ ʧʫʙʣʠʢʘʮʠʷʭ, ʢʘʢ ʧʨʘʚʠʣʦ, ʧʨʝʜʧʦʯʠʪʘʶʪ 

ʦʙʭʦʜʠʪʴʩʷ ʙʝʟ ʧʦʣʦʞʝʥʥʳʭ ʙʠʙʣʠʦʛʨʘʬʠʯʝʩʢʠʭ 

ʩʩʳʣʦʢ ʥʘ ʫʢʘʟʘʥʥʳʝ ʠʩʪʦʯʥʠʢʠ ʠ ʜʘʞʝ ʥʘ ʩʪʘʪʴʠ ʚ 

ʨʝʮʝʥʟʠʨʫʝʤʳʭ ʥʘʫʯʥʳʭ ʠʟʜʘʥʠʷʭ, ʬʫʥʜʘʤʝʥʪʘʣʴ-

ʥʳʝ ʪʨʫʜʳ ʠ ʜʨʫʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʨʘʙʦʪʳ ʤʦ-

ʥʦʛʨʘʬʠʯʝʩʢʦʛʦ ʭʘʨʘʢʪʝʨʘ. 

ʊʠʧʠʯʥʳʤ ʧʨʠʤʝʨʦʤ ʪʘʢʠʭ ʧʫʙʣʠʢʘʮʠʡ ʷʚʣʷ-

ʝʪʩʷ, ʷʢʦʙʳ, çʨʝʮʝʥʟʠʨʫʝʤʘʷè ʞʫʨʥʘʣʴʥʘʷ ʩʪʘʪʴʷ 

(ʇʘʥʪʠʥʘ ʊ.ɸ. ʂʨʠʪʝʨʠʠ ʠ ʬʘʢʪʦʨʳ ʨʦʩʪʘ ʢʦʥʢʫʨʝʥ-

ʪʦʩʧʦʩʦʙʥʦʩʪʠ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ 

[ʊʝʢʩʪ] / ʊ. ɸ. ʇʘʥʪʠʥʘ, ʉ. ɸ. ɹʦʨʦʜʫʣʠʥʘ // ɺʝʩʪʥʠʢ 

ɸʩʪʨʘʭʘʥʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʫʥʠʚʝʨʩʠʪʝʪʘ. ʉʝʨ.: ʕʢʦʥʦʤʠʢʘ. - 2018. - ˉ 3. - ʉ. 

68-77). 

ɸʥʘʣʠʟ ʫʪʚʝʨʞʜʝʥʠʡ 1-10, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚʦ 

ʚʚʝʜʝʥʠʠ ʠ ʚʦ ʚʪʦʨʦʤ ʨʘʟʜʝʣʝ ʫʢʘʟʘʥʥʦʡ ʩʪʘʪʴʠ 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ., ʙʳʣ ʧʨʦʚʝʜʝʥ 

ʚ ʧʫʙʣʠʢʘʮʠʷʭ [1,2] ʘʚʪʦʨʘ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʳ. ɺʝ-

ʨʠʬʠʢʘʮʠʷ ʞʝ ʫʪʚʝʨʞʜʝʥʠʡ 11-19, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ 

ʚ ʪʨʝʪʴʝʤ ʨʘʟʜʝʣʝ çʇʨʦʙʣʝʤʳ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-

ʥʦʩʪʠ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʚ ʩʦʩʪʘʚʝ 

ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠʩʪʝʤʳ ʈʦʩʩʠʠè ʪʦʡ ʞʝ ʩʪʘʪʴʠ ʇʘʥ-

ʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ., ʦʩʫʱʝʩʪʚʣʝʥʘ ʚ 

ʜʚʫʭ ʧʦʩʣʝʜʫʶʱʠʭ ʧʫʙʣʠʢʘʮʠʷʭ ʘʚʪʦʨʘ ʥʘʩʪʦʷʱʝʡ 

ʨʘʙʦʪʳ (ʚ ʪʦʤ ʯʠʩʣʝ ʚ ʨʘʙʦʪʝ [3]). ʈʘʩʩʤʦʪʨʝʥʠʝ 

ʫʪʚʝʨʞʜʝʥʠʡ 20-26 ʠʟ ʯʝʪʚʝʨʪʦʛʦ ʨʘʟʜʝʣʘ çʂʨʠʪʝ-

ʨʠʠ ʠ ʬʘʢʪʦʨʳ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʧʨʠ ʧʝʨʝʚʦʟʢʝ 

ʛʨʫʟʦʚè, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨ-

ʥʘʣʴʥʦʡ ʩʪʘʪʴʝè ʫʢʘʟʘʥʥʳʭ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦ-

ʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚè ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ ʧʫʙʣʠʢʘ-

ʮʠʷʭ [4,5] ʠ ʚ ʧʦʩʣʝʜʥʝʡ ʩʪʘʪʴʝ ʘʚʪʦʨʘ ʥʘʩʪʦʷʱʝʡ 

ʨʘʙʦʪʳ. 

ɸʥʘʣʠʟ ʫʪʚʝʨʞʜʝʥʠʷ 27 ʠʟ ʯʝʪʚʝʨʪʦʛʦ ʨʘʟʜʝʣʘ 

çʂʨʠʪʝʨʠʠ ʠ ʬʘʢʪʦʨʳ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦ-

ʩʦʙʥʦʩʪʠ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʧʨʠ ʧʝ-

ʨʝʚʦʟʢʝ ʛʨʫʟʦʚè, ʧʨʝʜʩʪʘʚʣʝʥʥʦʛʦ ʚ çʨʝʮʝʥʟʠʨʫʝ-

ʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʝè ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫ-

ʣʠʥʦʡ ʉ.ɸ., ʧʦʟʚʦʣʠʣ ʚʳʷʚʠʪʴ ʮʝʣʳʡ ʨʷʜ 

ʩʣʝʜʫʶʱʠʭ ʚ ʦʩʥʦʚʥʦʤ ʥʝʛʘʪʠʚʥʳʭ ʦʙʩʪʦʷʪʝʣʴʩʪʚ. 

ʋʪʚʝʨʞʜʝʥʠʝ 27 ï çʊʘʢ, ʢ ʧʨʝʠʤʫʱʝʩʪʚʘʤ 

ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʪʨʘʜʠʮʠʦʥʥʦ ʦʪ-

ʥʦʩʷʪ ʩʣʝʜʫʶʱʠʝ:  

(1) - ʚʳʩʦʢʫʶ ʧʨʦʪʷʞʸʥʥʦʩʪʴ ʚʥʫʪʨʝʥʥʠʭ ʚʦʜ-

ʥʳʭ ʧʫʪʝʡ ʈʌ;  

(2) - ʰʠʨʦʢʠʡ ʛʝʦʛʨʘʬʠʯʝʩʢʠʡ ʦʭʚʘʪ ʪʝʨʨʠʪʦ-

ʨʠʠ ʈʌ;  

(3) - ʚʳʩʦʢʫʶ ʧʨʦʧʫʩʢʥʫʶ ʩʧʦʩʦʙʥʦʩʪʴ ʚʥʫʪ-

ʨʝʥʥʠʭ ʚʦʜʥʳʭ ʧʫʪʝʡ ʥʘ ʙʦʣʴʰʠʥʩʪʚʝ ʫʯʘʩʪʢʦʚ;  

(4) - ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʙʦʣʴʰʠʭ ʧʘʨʪʠʡ 

ʛʨʫʟʦʚ ʥʘ ʙʦʣʴʰʠʝ ʨʘʩʩʪʦʷʥʠʷ;  

(5) - ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʥʝʛʘʙʘʨʠʪʥʳʭ ʠ 

ʪʷʞʝʣʦʚʝʩʥʳʭ ʛʨʫʟʦʚ;  

(6) - ʚʳʭʦʜ ʢ ʤʦʨʶ ʧʦʟʚʦʣʷʝʪ ʥʘʧʨʷʤʫʶ ʦʙʩʣʫ-

ʞʠʚʘʪʴ ʚʥʝʰʥʝʪʦʨʛʦʚʳʝ ʛʨʫʟʦʧʦʪʦʢʠ;  

(7) - ʩʨʘʚʥʠʪʝʣʴʥʦ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʢʘʧʠʪʘʣʴ-

ʥʳʭ ʠ ʪʝʢʫʱʠʭ ʠʟʜʝʨʞʝʢ ʧʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ;  

(8) - ʬʫʥʢʮʠʦʥʘʣ ʞʠʟʥʝʦʙʝʩʧʝʯʠʚʘʶʱʝʛʦ ʚʠʜʘ 

ʪʨʘʥʩʧʦʨʪʘ ʚ ʨʘʡʦʥʘʭ ʂʨʘʡʥʝʛʦ ʉʝʚʝʨʘ ʠ ʧʨʠʨʘʚ-

ʥʝʥʥʳʭ ʢ ʥʠʤ ʤʝʩʪʥʦʩʪʷʭ;  

(9) - ʵʢʦʣʦʛʠʯʥʦʩʪʴ ʠ ʙʝʟʦʧʘʩʥʦʩʪʴ;  

(10) - ʚʦʩʪʨʝʙʦʚʘʥʥʦʩʪʴ ʠ ʫʩʪʦʡʯʠʚʳʡ ʩʧʨʦʩ ʩʦ 

ʩʪʦʨʦʥʳ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʪʫʨʠʩʪʦʚ ʥʘ 

ʫʩʣʫʛʠ ʨʝʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ;  

(11) - ʩʣʦʞʠʚʰʫʶʩʷ ʩʠʩʪʝʤʫ ʧʦʜʛʦʪʦʚʢʠ ʢʘʜ-

ʨʦʚ ʥʘ ʙʘʟʝ ʦʪʨʘʩʣʝʚʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝ-

ʥʠʡ;  

(12) - ʩʦʦʪʚʝʪʩʪʚʠʝ ʫʨʦʚʥʷ ʧʦʜʛʦʪʦʚʢʠ ʧʣʘʚʩʦ-

ʩʪʘʚʘ ʜʝʡʩʪʚʫʶʱʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠ ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʤ ʥʦʨʤʘʤè. 

ɸʥʘʣʠʟ ʩʦʜʝʨʞʘʥʠʷ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʠʟ 

çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè ʇʘʥʪʠʥʦʡ 

ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʧʦʟʚʦʣʠʣ ʚʳʷʚʠʪʴ ʩʣʝʜʫ-

ʶʱʠʝ ʥʝʛʘʪʠʚʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ: 

ʘ) ʝʩʣʠ ʫʩʣʦʚʥʦ ʩʦʛʣʘʩʠʪʴʩʷ ʩʦ ʩʤʳʩʣʦʚʳʤ ʩʦ-

ʜʝʨʞʘʥʠʝʤ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ 

ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ., ʪʦ ʤʦʞʥʦ ʦʙʥʘʨʫʞʠʪʴ ʩʚʦʡ-

ʩʪʚʝʥʥʳʝ ʝʤʫ ʩʣʝʜʫʶʱʠʝ ʛʨʘʤʤʘʪʠʯʝʩʢʠʝ, ʬʨʘʟʝʦ-

ʣʦʛʠʯʝʩʢʠʝ ʠ ʩʪʨʫʢʪʫʨʥʦ-ʨʝʜʘʢʮʠʦʥʥʳʝ ʦʰʠʙʢʠ ʠ 

ʥʝʪʦʯʥʦʩʪʠ: 

- ʚʦ-ʧʝʨʚʳʭ, ʧʦʩʢʦʣʴʢʫ ʟʜʝʩʴ çʢ ʧʨʝʠʤʫʱʝ-

ʩʪʚʘʤ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘè ʇʘʥʪʠʥʦʡ 

ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʬʘʢʪʠʯʝʩʢʠ çʦʪʥʝʩʝʥʳè 

ʪʦʣʴʢʦ ʫʧʦʤʷʥʫʪʳʝ ʠʤʠ ʚ ʧʨʝʜʳʜʫʱʝʤ ʫʪʚʝʨʞʜʝ-

ʥʠʠ 26 çʢʨʠʪʝʨʠʠ ʚʳʙʦʨʘ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ ʩ ʧʦʟʠ-

ʮʠʠ çʦʙʱʝʩʪʚʘ (ʛʦʩʫʜʘʨʩʪʚʘ, ʨʝʛʠʦʥʘ, ʥʘʩʝʣʝʥʠʷ 

ʩʪʨʘʥʳ)è, ʥʝ ʠʩʧʦʣʴʟʫʝʤʳʝ çʛʨʫʟʦʚʣʘʜʝʣʴʮʘʤʠè, ʪʦ 

ʚ ʢʦʥʪʝʢʩʪʝ ʧʨʝʜʳʜʫʱʝʛʦ ʫʪʚʝʨʞʜʝʥʠʷ 26 ʚ ʧʝʨʚʦʡ 

ʯʘʩʪʠ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʵʪʠʤ çʩʧʝʮʠʘʣʠʩʪʘʤè 

ʩʣʝʜʦʚʘʣʦ ʙʳ ʧʦʩʣʝ ʯʘʩʪʠʮʳ çʪʘʢ,è ʫʧʦʪʨʝʙʠʪʴ ʩʚʦʝ 

ʞʝ ʫʪʦʯʥʷʶʱʝʝ ʚʳʨʘʞʝʥʠʝ çʩ ʧʦʟʠʮʠʠ ʦʙʱʝʩʪʚʘ 

(ʛʦʩʫʜʘʨʩʪʚʘ, ʨʝʛʠʦʥʘ, ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ)è; 

- ʚʦ-ʚʪʦʨʳʭ, ʠʟʚʝʩʪʥʦ [6], ʯʪʦ çʪʨʘʜʠʮʠʦʥʥʳʡè 

- ʵʪʦ ʙʳʚʘʶʱʠʡ, ʩʫʱʝʩʪʚʫʶʱʠʡ ʚ ʩʠʣʫ ʪʨʘʜʠʮʠʠ, 

ʫʩʪʘʥʦʚʠʚʰʝʛʦʩʷ ʦʙʳʯʘʷ, ʘ çʪʨʘʜʠʮʠʷè - ʵʪʦ ʦʙʳ-

ʯʘʡ, ʫʩʪʘʥʦʚʠʚʰʠʡʩʷ ʧʦʨʷʜʦʢ ʚ ʧʦʚʝʜʝʥʠʠ, ʚ ʙʳʪʫ, 

ʧʦʵʪʦʤʫ ʚ ʧʝʨʚʦʡ ʯʘʩʪʠ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʇʘʥ-

ʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʩʣʝʜʦʚʘʣʦ ʙʳ, ʩ ʦʜ-

ʥʦʡ ʩʪʦʨʦʥʳ, ʫʢʘʟʘʪʴ ʚ ʢʘʢʠʭ ʠʤʝʥʥʦ ʩʣʫʯʘʷʭ çʢ 

ʧʨʝʠʤʫʱʝʩʪʚʘʤ ɺɺʊ ʪʨʘʜʠʮʠʦʥʥʦ ʦʪʥʦʩʷʪè, ʧʨʠ-

ʤʝʥʠʚ ʜʣʷ ʵʪʦʛʦ, ʥʘʧʨʠʤʝʨ, ʚʳʨʘʞʝʥʠʝ çʧʨʠ ʚʳ-

ʙʦʨʝ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘè, ʠ, ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʣʠʙʦ 

ʚʤʝʩʪʦ ʥʝʢʦʨʨʝʢʪʥʦ ʧʨʠʤʝʥʝʥʥʦʛʦ ʩʣʦʚʘ çʪʨʘʜʠʮʠ-

ʦʥʥʦè ʫʧʦʪʨʝʙʠʪʴ ʧʨʠʝʤʣʝʤʦʝ ʥʘʨʝʯʠʝ, ʥʘʧʨʠʤʝʨ, 

çʦʙʳʯʥʦè, ʣʠʙʦ ʩʣʦʚʦ çʪʨʘʜʠʮʠʦʥʥʦè ʠʟʲʷʪʴ ʚʦ-

ʦʙʱʝ (ʙʝʟ ʟʘʤʝʥʳ ʜʨʫʛʠʤ); 

- ʚ-ʪʨʝʪʴʠʭ, ʟʘʪʝʤ ʚ ʩʠʣʫ ʬʘʢʪʠʯʝʩʢʦʡ ʥʝʢʦʨ-

ʨʝʢʪʥʦʩʪʠ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ 

ʚʝʩʴʤʘ ʩʧʝʮʠʬʠʯʝʩʢʦʛʦ (ʧʦʜʨʦʙʥʝʝ ʦʙ ʵʪʦʤ ï ʚ 

ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ ʥʠʞʝ) ʩʦʩʪʘʚʘ çʧʨʝʠʤʫʱʝʩʪʚ 

ɺɺʊè ʚ ʝʛʦ (ʫʪʚʝʨʞʜʝʥʠʷ) ʧʝʨʚʦʡ ʯʘʩʪʠ ʇʘʥʪʠʥʦʡ 

ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʩʣʝʜʦʚʘʣʦ ʙʳ ʣʠʙʦ ʫʢʘʟʘʪʴ 

ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʝ ʢʘʪʝʛʦʨʠʠ ʣʠʮ, ʢʦʪʦʨʳʝ, ʷʢʦʙʳ, 

çʦʪʥʦʩʷʪè, ʥʘʧʨʠʤʝʨ, çʩʧʝʮʠʘʣʠʩʪʳ (ʫʯʝʥʳʝ, ʠʩ-

ʩʣʝʜʦʚʘʪʝʣʠ) ʚ ʦʙʣʘʩʪʠ ʪʨʘʥʩʧʦʨʪʘè ʠʣʠ çʧʨʝʜʩʪʘ-

ʚʠʪʝʣʠ ʛʦʩʫʜʘʨʩʪʚʘ (ʦʙʱʝʩʪʚʘ, ʥʘʩʝʣʝʥʠʷ)è, ʣʠʙʦ 

ʩʜʝʣʘʪʴ ʩʩʳʣʢʠ ʥʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʙʠʙʣʠʦʛʨʘʬʠ-

ʯʝʩʢʠʝ ʠʩʪʦʯʥʠʢʠ ʠʣʠ ʠʭ ʘʚʪʦʨʦʚ; 
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- ʚ-ʯʝʪʚʝʨʪʳʭ, ʜʘʣʝʝ ʚ ʧʝʨʚʦʡ ʯʘʩʪʠ ʜʘʥʥʦʛʦ 

ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘ-

ʪʴʠè ʫʧʦʤʷʥʫʪʳʭ ʟʜʝʩʴ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥ-

ʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚè ʧʦʩʣʝ ʩʣʦʚʘ çʩʣʝʜʫʶʱʠʝè ʩʣʝ-

ʜʦʚʘʣʦ ʙʳ ʠʤ ʫʧʦʪʨʝʙʠʪʴ ʢʘʢʦʝ-ʥʠʙʫʜʴ ʜʦʩʪʘʪʦʯʥʦ 

ʧʨʠʝʤʣʝʤʦʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, çʝʛʦ ʦʩʦ-

ʙʝʥʥʦʩʪʠ (ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ)è ʠ ʫʞʝ ʧʦʩʣʝ ʥʝʛʦ ʧʦ-

ʩʪʘʚʠʪʴ ʜʚʦʝʪʦʯʠʝ; 

 - ʚ-ʧʷʪʳʭ, ʚ ʧʨʠʚʝʜʝʥʥʦʤ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝ-

ʥʠʠ ʠʟ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè ʇʘʥʪʠ-

ʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʠ ʧʝʨ-

ʚʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʩʣʝʜʦʚʘʣʦ ʙʳ ʧʝʨʝʜ ʩʣʦ-

ʚʦʤ çʧʨʦʪʷʞʝʥʥʦʩʪʴè ʧʦʩʪʘʚʠʪʴ ʧʨʠʣʘʛʘʪʝʣʴʥʦʝ 

çʦʙʱʫʶè, ʘ ʧʦʩʣʝ ʪʝʨʤʠʥʘ çʚʥʫʪʨʝʥʥʠʭ ʚʦʜʥʳʭ ʧʫ-

ʪʝʡè ʚʩʪʘʚʠʪʴ ʩʦʦʪʚʝʪʩʪʚʫʶʱʫʶ ʟʘʢʘʚʳʯʝʥʥʫʶ ʘʙ-

ʙʨʝʚʠʘʪʫʨʫ ç(ɺɺʇ)è; 

- ʚ-ʰʝʩʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ ʜʘʥ-

ʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʷ ʚʪʦʨʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè 

ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ: 

1) ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠʟʚʝʩʪʥʦ [6], ʯʪʦ ʧʨʠʣʘʛʘʪʝʣʴ-

ʥʦʝ çʛʝʦʛʨʘʬʠʯʝʩʢʠʡè ʧʨʠʤʝʥʷʝʪʩʷ ʪʦʣʴʢʦ ʧʨʠ ʧʝʨ-

ʚʦʤ ʟʥʘʯʝʥʠʠ ʩʣʦʚʘ çʛʝʦʛʨʘʬʠʷè (ʢʘʢ ʢʦʤʧʣʝʢʩ 

ʥʘʫʢ, ʠʟʫʯʘʶʱʠʭ ʧʦʚʝʨʭʥʦʩʪʴ ɿʝʤʣʠ); 2) ʩ ʜʨʫʛʦʡ 

ʩʪʦʨʦʥʳ, ʪʘʢʞʝ ʠʟʚʝʩʪʥʦ [6], ʯʪʦ çʛʝʦʛʨʘʬʠʷè (ʚʦ 

ʚʪʦʨʦʤ ʟʥʘʯʝʥʠʠ) ï ʵʪʦ ʩʬʝʨʘ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʛʦ 

ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʯʝʛʦ-ʥʠʙʫʜʴ, ʧʦʵʪʦʤʫ ʫʯʠʪʳʚʘʷ 

ʵʪʦ ʦʙʩʪʦʷʪʝʣʴʩʪʚʦ, ʫʧʦʪʨʝʙʣʝʥʠʝ ʫʧʦʤʷʥʫʪʳʤʠ 

çʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʥʘʠʤʝʥʦʚʘʥʠʠ ʚʳʨʘʞʝ-

ʥʠʷ çʛʝʦʛʨʘʬʠʯʝʩʢʠʡ ʦʭʚʘʪ ʪʝʨʨʠʪʦʨʠʠè ʧʨʝʜʩʪʘʚ-

ʣʷʝʪʩʷ ʚ ʟʘʣʦʞʝʥʥʦʤ ʠʤʠ ʩʤʳʩʣʝ ʥʝʜʦʧʫʩʪʠʤʦʡ ʜʣʷ 

ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ ʪʘʚʪʦʣʦʛʠʝʡ [7]; 3) ʠ ʚ ʩʚʷʟʠ ʩ ʫʞʝ 

ʩʦ ʚʩʝʤʠ ʪʨʝʤʷ ʧʨʝʜʳʜʫʱʠʤʠ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʤʠ 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʩʣʝʜʦʚʘʣʦ ʙʳ 

ʠʟʲʷʪʴ ʠʟ ʜʘʥʥʦʛʦ ʥʘʠʤʝʥʦʚʘʥʠʷ ʧʨʠʣʘʛʘʪʝʣʴʥʦʝ 

çʛʝʦʛʨʘʬʠʯʝʩʢʠʡè; 4) ʢʨʦʤʝ ʪʦʛʦ ʚ ʜʘʥʥʦʤ ʥʘʠʤʝ-

ʥʦʚʘʥʠʠ ʠʤ ʩʣʝʜʦʚʘʣʦ ʙʳ ʧʦʩʣʝ ʩʣʦʚʘ çʦʭʚʘʪè ʧʨʠ-

ʤʝʥʠʪʴ ʨʝʢʦʤʝʥʜʦʚʘʥʥʫʶ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ 

ʚʳʰʝ) ʘʙʙʨʝʚʠʘʪʫʨʫ çɺɺʇè; 5) ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʧʨʠ-

ʝʤʣʝʤʳʤʠ ʜʣʷ ʦʪʨʘʞʝʥʠʷ ʚʪʦʨʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè ʚ ʧʦʥʠʤʘʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʤʦʛʣʠ ʙʳ ʩʪʘʪʴ ʩʣʦʚʦʩʦʯʝʪʘʥʠʷ çʰʠʨʦʢʠʡ 

ʦʭʚʘʪ ɺɺʇ ʪʝʨʨʠʪʦʨʠʠ ʈʌè ʠʣʠ çʰʠʨʦʢʘʷ ʛʝʦʛʨʘ-

ʬʠʷ ɺɺʇ ʚ ʈʌè; 

- ʚ-ʩʝʜʴʤʳʭ, ʚ ʧʨʠʚʝʜʝʥʥʦʤ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨ-

ʞʜʝʥʠʠ ʠʟ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʠ 

ʪʨʝʪʴʝʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʩʣʝʜʦʚʘʣʦ ʙʳ: 

ʣʠʙʦ ʚʤʝʩʪʦ ʪʝʨʤʠʥʘ çʚʥʫʪʨʝʥʥʠʭ ʚʦʜʥʳʭ ʧʫʪʝʡè 

ʠʩʧʦʣʴʟʦʚʘʪʴ ʝʛʦ ʘʙʙʨʝʚʠʘʪʫʨʫ çɺɺʇè ʠ ʧʝʨʝʜ ʩʣʦ-

ʚʦʤ çʫʯʘʩʪʢʦʚè ʚʩʪʘʚʠʪʴ ʤʝʩʪʦʠʤʝʥʠʝ çʠʭè, ʣʠʙʦ 

ʚʤʝʩʪʦ ʥʝʢʦʨʨʝʢʪʥʦʛʦ ʚʳʨʘʞʝʥʠʷ ï çʚʥʫʪʨʝʥʥʠʭ 

ʚʦʜʥʳʭ ʧʫʪʝʡ ʥʘ ʙʦʣʴʰʠʥʩʪʚʝ ʫʯʘʩʪʢʦʚè - ʫʧʦʪʨʝ-

ʙʠʪʴ ʧʨʠʝʤʣʝʤʦʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, 

çʙʦʣʴʰʠʥʩʪʚʘ ʫʯʘʩʪʢʦʚ ɺɺʇè; 

- ʚ-ʚʦʩʴʤʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʷ ʯʝʪʚʝʨʪʦʛʦ çʧʨʝʠʤʫʱʝ-

ʩʪʚʘ ɺɺʊè ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʠʤʝʥʝʥʠʝ ʚ 

ʥʝʤ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʜʨʷʜ ʦʧʨʝʜʝʣʝʥʠʡ çʙʦʣʴʰʠʭè ʠ 

çʙʦʣʴʰʠʝè ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʝʜʦʧʫʩʪʠʤʳʤ ʜʣʷ 

ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ ʧʣʝʦʥʘʟʤʦʤ [7], ʧʦʵʪʦʤʫ ʚʤʝʩʪʦ ʥʝ-

ʢʦʨʨʝʢʪʥʳʭ ʚʳʨʘʞʝʥʠʡ çʙʦʣʴʰʠʭ ʧʘʨʪʠʡè ʠ çʙʦʣʴ-

ʰʠʝ ʨʘʩʩʪʦʷʥʠʷè ʩʣʝʜʦʚʘʣʦ ʙʳ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʫʧʦ-

ʪʨʝʙʠʪʴ ʜʦʩʪʘʪʦʯʥʦ ʧʨʠʝʤʣʝʤʦʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʷ, 

ʥʘʧʨʠʤʝʨ, ʫʩʪʦʷʚʰʠʝʩʷ ʚ ʩʬʝʨʝ ʪʨʘʥʩʧʦʨʪʘ ʧʦʥʷ-

ʪʠʷ çʢʨʫʧʥʳʭ ʧʘʨʪʠʡè ʠ çʜʘʣʴʥʠʝ ʨʘʩʩʪʦʷʥʠʷè; 

- ʚ-ʜʝʚʷʪʳʭ, ʚ ʧʨʠʚʝʜʝʥʥʦʤ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨ-

ʞʜʝʥʠʠ ʠʟ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʠ 

ʰʝʩʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʩʣʝʜʦʚʘʣʦ ʙʳ ʧʦʩʣʝ 

ʩʣʦʚʘ çʚʳʭʦʜè ʚʩʪʘʚʠʪʴ ʘʙʙʨʝʚʠʘʪʫʨʫ çɺɺʇè ʠ 

ʚʤʝʩʪʦ ʥʝʢʦʨʨʝʢʪʥʦʛʦ (ʩʣʠʰʢʦʤ ʜʦʣʛʦ ʠ ʥʫʜʥʦ ʦʙʲ-

ʷʩʥʷʪʴ ʧʦʯʝʤʫ) ʚʳʨʘʞʝʥʠʷ ï çʥʘʧʨʷʤʫʶ ʦʙʩʣʫʞʠ-

ʚʘʪʴ ʚʥʝʰʥʝʪʦʨʛʦʚʳʝ ʛʨʫʟʦʧʦʪʦʢʠè - ʫʧʦʪʨʝʙʠʪʴ 

ʧʨʠʝʤʣʝʤʦʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, çʦʙʩʣʫʞʠ-

ʚʘʪʴ ʩʫʜʘʤʠ ʩʤʝʰʘʥʥʦʛʦ ʧʣʘʚʘʥʠʷ (çʨʝʢʘïʤʦʨʝè) 

ʚʥʝʰʥʝʪʦʨʛʦʚʳʝ ʩʚʷʟʠ ʩʪʨʘʥʳ ʙʝʟ ʧʝʨʝʚʘʣʢʠ ʛʨʫʟʦʚ 

(ʚ ʤʦʨʩʢʠʭ ʧʦʨʪʘʭ)è; 

- ʚ-ʜʝʩʷʪʳʭ, ʚ ʧʨʠʚʝʜʝʥʥʦʤ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨ-

ʞʜʝʥʠʠ ʠʟ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʠ 

ʩʝʜʴʤʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʩʣʝʜʦʚʘʣʦ ʙʳ 

ʫʙʨʘʪʴ ʚʳʛʣʷʜʷʱʝʝ ʟʜʝʩʴ ʦʜʠʦʟʥʳʤ ʩʣʦʚʦ çʩʨʘʚʥʠ-

ʪʝʣʴʥʦè (ʠʥʘʯʝ ʝʛʦ ʩʣʝʜʦʚʘʣʦ ʙʳ ʧʨʠʤʝʥʷʪʴ ʜʣʷ 

ʦʧʠʩʘʥʠʷ ʢʘʞʜʦʛʦ ʠʟ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚ ʜʘʥʥʦʤ 

ʫʪʚʝʨʞʜʝʥʠʠ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè) ʠ ʚʤʝʩʪʦ ʥʝʢʦʨ-

ʨʝʢʪʥʦʛʦ (ʩʣʠʰʢʦʤ ʜʦʣʛʦ ʠ ʥʫʜʥʦ ʦʙʲʷʩʥʷʪʴ ʧʦ-

ʯʝʤʫ) ʚʳʨʘʞʝʥʠʷ ï çʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʢʘʧʠʪʘʣʴʥʳʭ ʠ 

ʪʝʢʫʱʠʭ ʠʟʜʝʨʞʝʢ ʧʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝè - ʫʧʦʪʨʝ-

ʙʠʪʴ ʧʨʠʝʤʣʝʤʦʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, çʥʠʟ-

ʢʠʝ ʠʟʜʝʨʞʢʠ ʥʘ ʨʘʟʚʠʪʠʝ ʠ ʩʦʜʝʨʞʘʥʠʝ ʠʥʬʨʘ-

ʩʪʨʫʢʪʫʨʳ ʧʫʪʠè, ʚʟʷʪʦʝ ʠʟ çʉʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ 

ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 

2030 ʛʦʜʘè, ʢʦʪʦʨʘʷ ʧʨʝʜʩʪʘʚʣʝʥʘ ʧʦʜ ʧʦʟʠʮʠʝʡ 5 ʚ 

ʩʧʠʩʢʝ ʣʠʪʝʨʘʪʫʨʳ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ 

ʩʪʘʪʴʠè; 

- ʚ-ʦʜʠʥʥʘʜʮʘʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ 

ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʷ ʚʦʩʴʤʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷ-

ʪʝʣʴʩʪʚʘ: 1) ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʠʟʚʝʩʪʥʦ [8], ʯʪʦ 

çʬʫʥʢʮʠʦʥʘʣè (ʤʘʪʝʤʘʪ.) ï ʵʪʦ ʧʝʨʝʤʝʥʥʘʷ ʚʝʣʠ-

ʯʠʥʘ, ʟʘʜʘʥʥʘʷ ʥʘ ʤʥʦʞʝʩʪʚʝ ʬʫʥʢʮʠʡ, ʪʦ ʝʩʪʴ ʟʘʚʠ-

ʩʷʱʘʷ ʦʪ ʦʜʥʦʡ ʠʣʠ ʥʝʩʢʦʣʴʢʠʭ ʬʫʥʢʮʠʡ; 2) ʧʦ-

ʵʪʦʤʫ ʙʝʟʘʣʘʙʝʨʥʦʝ ʧʨʠʤʝʥʝʥʠʝ (ʜʘʞʝ, ʷʢʦʙʳ, ʚ ʧʝ-

ʨʝʥʦʩʥʦʤ ʩʤʳʩʣʝ) ʵʪʦʛʦ ʤʘʪʝʤʘʪʠʯʝʩʢʦʛʦ ʧʦʥʷʪʠʷ 

ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝ-

ʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʥʘʠʤʝʥʦʚʘʥʠʠ ʧʨʝʜʩʪʘʚʣʷ-

ʝʪʩʷ ʢʨʘʡʥʝ ʥʝʫʤʝʩʪʥʳʤ ʜʣʷ ʚʩʷʢʦʡ ʥʘʫʯʥʦʡ ʩʪʘʪʴʠ 

ʥʦʥʩʝʥʩʦʤ; 3) ʪʘʢʦʝ ʚʳʯʫʨʥʦ-ʥʝʣʝʧʦʝ ʧʨʠʤʝʥʝʥʠʝ, 

ʚʝʨʦʷʪʥʦ, ʚʳʟʚʘʥʦ ʠʭ ʩʪʨʝʤʣʝʥʠʝʤ ʚ ʦʯʝʨʝʜʥʦʡ ʨʘʟ 

ʛʣʫʙʦʢʦ ʧʦʨʘʟʠʪʴ ʯʠʪʘʪʝʣʝʡ ʩʚʦʝʡ ʬʫʥʜʘʤʝʥʪʘʣʴ-

ʥʦʡ ʥʘʫʯʥʦʡ ʵʨʫʜʠʮʠʝʡ; 4) ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʪʘʢʞʝ 

ʠʟʚʝʩʪʥʦ [6,7], ʯʪʦ çʬʫʥʢʮʠʷè ï ʵʪʦ ʦʙʷʟʘʥʥʦʩʪʴ, 

ʢʨʫʛ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʟʥʘʯʝʥʠʝ; 5) ʧʦʵʪʦʤʫ ʚ ʩʚʷʟʠ 

ʩ ʧʨʠʚʝʜʝʥʥʳʤʠ ʚʳʰʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘʤʠ ʠ ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩʦ çʉʪʨʘʪʝʛʠʝʡ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜ-

ʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 ʛʦʜʘè ʇʘʥ-

ʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʩʣʝʜʦʚʘʣʦ ʙʳ ʚ 

ʥʘʠʤʝʥʦʚʘʥʠʠ ʚʦʩʴʤʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʚʤʝ-

ʩʪʦ ʠʭ ʢʨʘʡʥʝ ʥʝʣʝʧʦʛʦ ʚʳʨʘʞʝʥʠʷ ï çʬʫʥʢʮʠʦʥʘʣ 

ʞʠʟʥʝʦʙʝʩʧʝʯʠʚʘʶʱʝʛʦ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ ʚ ʨʘʡʦ-

ʥʘʭè - ʫʧʦʪʨʝʙʠʪʴ ʜʦʩʪʘʪʦʯʥʦ ʧʨʠʝʤʣʝʤʦʝ ʩʣʦʚʦʩʦ-
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ʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, çʧʨʠʩʫʱʘʷ ɺɺʊ ʬʫʥʢʮʠʷ ʙʝʟ-

ʘʣʴʪʝʨʥʘʪʠʚʥʦʛʦ ʪʨʘʥʩʧʦʨʪʥʦʛʦ ʞʠʟʥʝʦʙʝʩʧʝʯʝʥʠʷ 

ʨʘʡʦʥʦʚè; 

- ʚ-ʜʚʝʥʘʜʮʘʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʷ ʜʝʚʷʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè - çʵʢʦʣʦʛʠʯʥʦʩʪʴ ʠ ʙʝʟʦʧʘʩʥʦʩʪʴè - ʥʝʦʙʭʦ-

ʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ: 1) 

ʧʨʝʞʜʝ ʚʩʝʛʦ ʫʧʦʤʷʥʫʪʳʤ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦ-

ʚʘʥʥʳʤ ʩʧʝʮʠʘʣʠʩʪʘʤè ʩʣʝʜʦʚʘʣʦ ʙʳ ʧʨʝʜʩʪʘʚʣʝʥ-

ʥʦʝ ʠʤʠ ʜʝʚʷʪʳʤ çʧʨʝʠʤʫʱʝʩʪʚʦ ɺɺʊè ʨʘʟʜʝʣʠʪʴ 

ʥʘ ʜʚʘ ʦʪʜʝʣʴʥʦ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʭ çʧʨʝʠʤʫʱʝ-

ʩʪʚʘè, ʦʙʦʟʥʘʯʝʥʥʳʝ ʠʤʠ ʢʘʢ çʵʢʦʣʦʛʠʯʥʦʩʪʴè ʠ 

çʙʝʟʦʧʘʩʥʦʩʪʴè; 2) ʩʣʝʜʫʷ ʟʘʜʘʥʥʦʤʫ ʇʘʥʪʠʥʦʡ 

ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ ʪʨʝʥʜʫ ʚ ʦʙʦʟʥʘʯʝʥʠʠ 

ʩʨʘʚʥʠʪʝʣʴʥʳʭ ʫʨʦʚʥʝʡ ʙʦʣʴʰʠʥʩʪʚʘ çʧʨʝʠʤʫ-

ʱʝʩʪʚ ɺɺʊè, ʠʤ ʙʳʣʦ ʙʳ ʥʝʦʙʭʦʜʠʤʦ ʚʤʝʩʪʦ ʪʝʨ-

ʤʠʥʘ çʵʢʦʣʦʛʠʯʥʦʩʪʴè (ɺɺʊ) ʫʧʦʪʨʝʙʠʪʴ ʧʨʠʝʤʣʝ-

ʤʦʝ ʜʣʷ ʥʠʭ ʞʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ çʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ 

ʵʢʦʣʦʛʠʯʥʦʩʪʠ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ɺɺʊè ʠʣʠ 

ʣʫʯʰʝ çʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʵʢʦʣʦʛʠʯʝʩʢʦʛʦ ʫʱʝʨʙʘ ʦʪ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ɺɺʊè; 3) ʠ ʚʤʝʩʪʦ çʪʝʨʤʠʥʘ 

çʙʝʟʦʧʘʩʥʦʩʪʴè (ɺɺʊ) ʵʪʠʤ çʩʧʝʮʠʘʣʠʩʪʘʤè ʩʣʝʜʦ-

ʚʘʣʦ ʙʳ ʫʧʦʪʨʝʙʠʪʴ ʧʨʠʝʤʣʝʤʦʝ ʜʣʷ ʥʠʭ ʞʝ ʩʣʦʚʦ-

ʩʦʯʝʪʘʥʠʝ çʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʙʝʟʦʧʘʩʥʦʩʪʠ ʬʫʥʢʮʠ-

ʦʥʠʨʦʚʘʥʠʷ ɺɺʊè ʠʣʠ çʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʘʚʘʨʠʡʥʦ-

ʩʪʠ ʜʚʠʞʝʥʠʷ ʩʫʜʦʚè; 

- ʚ-ʪʨʠʥʘʜʮʘʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʷ ʜʝʩʷʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷ-

ʪʝʣʴʩʪʚʘ: 1) ʠʟʚʝʩʪʥʦ [6], ʯʪʦ çʚʦʩʪʨʝʙʦʚʘʥʠʝè - ʵʪʦ 

ʪʨʝʙʦʚʘʥʠʝ ʚʳʜʘʯʠ ʯʝʛʦ-ʥʠʙʫʜʴ (ʧʨʝʜʥʘʟʥʘʯʝʥ-

ʥʦʛʦ), ʘ çʩʧʨʦʩè - ʵʪʦ ʪʨʝʙʦʚʘʥʠʝ ʥʘ ʪʦʚʘʨʳ 

(ʫʩʣʫʛʠ) ʩʦ ʩʪʦʨʦʥʳ ʧʦʢʫʧʘʪʝʣʷ; 2) ʧʦʵʪʦʤʫ ʧʨʠʤʝ-

ʥʝʥʥʦʝ ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥ-

ʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ ʥʘʠʤʝʥʦʚʘʥʠʠ ʜʝʩʷʪʦʛʦ 

çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʚʳʨʘʞʝʥʠʝ ï çʚʦʩʪʨʝʙʦʚʘʥ-

ʥʦʩʪʴ ʠ ʫʩʪʦʡʯʠʚʳʡ ʩʧʨʦʩè - ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʝʜʦ-

ʧʫʩʪʠʤʦʡ ʜʣʷ ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ ʪʘʚʪʦʣʦʛʠʝʡ [7]; 3) 

ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʠʤ ʩʣʝʜʦʚʘʣʦ ʙʳ ʠʟʲʷʪʴ ʠʟ ʫʢʘʟʘʥʥʦʛʦ 

ʥʘʠʤʝʥʦʚʘʥʠʷ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ çʚʦʩʪʨʝʙʦʚʘʥʠʝ ʠè; 

4) ʠ ʢʨʦʤʝ ʪʦʛʦ, ʩʣʝʜʫʷ ʟʘʜʘʥʥʦʤʫ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ 

ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ ʪʨʝʥʜʫ ʚ ʦʙʦʟʥʘʯʝʥʠʠ ʩʨʘʚʥʠ-

ʪʝʣʴʥʳʭ ʫʨʦʚʥʝʡ ʙʦʣʴʰʠʥʩʪʚʘ çʧʨʝʠʤʫʱʝʩʪʚ 

ɺɺʊè ʠʤ ʙʳʣʦ ʙʳ ʥʝʦʙʭʦʜʠʤʦ ʚʤʝʩʪʦ ʫʢʘʟʘʥʥʦʛʦ 

ʥʝʧʨʠʝʤʣʝʤʦʛʦ ʩʣʦʚʦʩʦʯʝʪʘʥʠʷ ʫʧʦʪʨʝʙʠʪʴ ʜʦʩʪʘ-

ʪʦʯʥʦ ʧʨʠʝʤʣʝʤʦʝ ʜʣʷ ʥʠʭ ʞʝ ʥʘʨʝʯʠʝ, ʥʘʧʨʠʤʝʨ, 

çʙʦʣʝʝè ʠʣʠ çʥʘʠʙʦʣʝʝè; 

- ʚ-ʯʝʪʳʨʥʘʜʮʘʪʳʭ, ʠ, ʥʘʢʦʥʝʮ, ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʧʨʠʚʝʜʝʥʥʳʭ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. 

ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʥʘʠʤʝʥʦʚʘʥʠʷʭ ʦʜʠʥʥʘʜʮʘ-

ʪʦʛʦ ʠ ʜʚʝʥʘʜʮʘʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè ʥʝʦʙʭʦ-

ʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ: 1) ʦʧʷʪʴ 

ʞʝ ʩʣʝʜʫʷ ʟʘʜʘʥʥʦʤʫ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ ʪʨʝʥʜʫ ʚ ʦʙʦʟʥʘʯʝʥʠʠ ʩʨʘʚʥʠʪʝʣʴʥʳʭ ʫʨʦʚʥʝʡ 

ʙʦʣʴʰʠʥʩʪʚʘ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè, ʚ ʥʘʠʤʝʥʦʚʘʥʠʠ 

ʦʜʠʥʥʘʜʮʘʪʦʛʦ ʠʟ ʥʠʭ ʠʤ ʙʳʣʦ ʙʳ ʥʝʦʙʭʦʜʠʤʦ ʚʤʝ-

ʩʪʦ ʠʥʜʠʬʬʝʨʝʥʪʥʦʛʦ ʜʣʷ ʩʨʘʚʥʝʥʠʷ ʚʳʨʘʞʝʥʠʷ - 

çʩʣʦʞʠʚʰʫʶʩʷ ʩʠʩʪʝʤʫè - ʫʧʦʪʨʝʙʠʪʴ ʜʦʩʪʘʪʦʯʥʦ 

ʧʨʠʝʤʣʝʤʦʝ ʜʣʷ ʫʢʘʟʘʥʥʳʭ çʩʧʝʮʠʘʣʠʩʪʦʚè ʩʣʦʚʦ-

ʩʦʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, çʦʙʣʘʜʘʥʠʝ ʣʫʯʰʝʡ ʩʠʩʪʝ-

ʤʦʡè; 2) ʪʘʢʞʝ ʩʣʝʜʫʷ ʫʢʘʟʘʥʥʦʤʫ ʪʨʝʥʜʫ, ʇʘʥʪʠ-

ʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʚ ʥʘʠʤʝʥʦʚʘʥʠʠ ʜʚʝ-

ʥʘʜʮʘʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʙʳʣʦ ʙʳ ʥʝʦʙʭʦ-

ʜʠʤʦ ʚ ʥʝʤ ʧʝʨʝʜ ʩʣʦʚʦʤ çʩʦʦʪʚʝʪʩʪʚʠʝè ʧʦʩʪʘʚʠʪʴ 

ʜʦʩʪʘʪʦʯʥʦ ʧʨʠʝʤʣʝʤʦʝ ʜʣʷ ʥʠʭ ʧʨʠʣʘʛʘʪʝʣʴʥʦʝ, 

ʥʘʧʨʠʤʝʨ, çʧʦʣʥʦʝè; 3) ʢʨʦʤʝ ʪʦʛʦ ʫʧʦʤʷʥʫʪʳʤ 

çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤ ʩʧʝʮʠʘʣʠʩʪʘʤè ʩʣʝ-

ʜʦʚʘʣʦ ʙʳ ʦʙʲʝʜʠʥʠʪʴ ʥʘʠʤʝʥʦʚʘʥʠʷ ʦʜʠʥʥʘʜʮʘ-

ʪʦʛʦ ʠ ʜʚʝʥʘʜʮʘʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè ʚ ʦʜʥʦ ʮʝ-

ʣʦʝ, ʩʦʝʜʠʥʠʚ ʠʭ ʧʨʠʝʤʣʝʤʳʤ ʩʚʷʟʫʶʱʠʤ ʩʣʦʚʦʩʦ-

ʯʝʪʘʥʠʝʤ, ʥʘʧʨʠʤʝʨ, çʦʙʝʩʧʝʯʠʚʘʶʱʝʡ, ʚ 

ʯʘʩʪʥʦʩʪʠ,è; 

- ʚ-ʧʷʪʥʘʜʮʘʪʳʭ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʘʣʠʮʦ ï ʝʱʝ 

ʦʜʥʠ ʥʝʜʦʧʫʩʪʠʤʳʡ ʬʘʢʪ ʙʝʟʛʨʘʤʦʪʥʦʛʦ ʬʦʨʤʫʣʠ-

ʨʦʚʘʥʠʷ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʫʪʚʝʨ-

ʞʜʝʥʠʷ ʩʚʦʝʡ ʦʧʫʙʣʠʢʦʚʘʥʥʦʡ ʚ ʨʝʮʝʥʟʠʨʫʝʤʦʤ 

ʞʫʨʥʘʣʝ ʩʪʘʪʴʠ, ʘ ʪʘʢʞʝ ʬʘʢʪ ʥʝʜʦʩʤʦʪʨʘ ʨʝʮʝʥ-

ʟʝʥʪʘ ʠ ʨʝʜʘʢʮʠʠ ʞʫʨʥʘʣʘ çɺʝʩʪʥʠʢ ɸʩʪʨʘʭʘʥʩʢʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘè ʟʘ 

ʢʘʯʝʩʪʚʦʤ ʧʫʙʣʠʢʘʮʠʠ; 

ʙ) ʝʩʣʠ ʞʝ ʫʩʣʦʚʥʦ ʩʦʛʣʘʩʠʪʴʩʷ ʩ ʥʘʫʯʥʦʡ ʨʝ-

ʟʫʣʴʪʘʪʠʚʥʦʩʪʴʶ ʠ ʥʦʚʠʟʥʦʡ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ., ʪʦ ʩʣʝʜʫʝʪ ʦʪ-

ʤʝʪʠʪʴ, ʯʪʦ ʦʥʦ ʛʨʝʰʠʪ ʩʤʳʩʣʦʚʳʤʠ ʥʝʣʝʧʠʮʘʤʠ ʚ 

ʦʪʨʘʞʝʥʠʠ ʥʘʫʯʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʦ ʨʘʟʣʠʯʥʳʭ ʷʚ-

ʣʝʥʠʷʭ (ʩʦʙʳʪʠʷʭ) ʦʢʨʫʞʘʶʱʝʛʦ ʤʠʨʘ ʠ ʨʝʘʣʴʥʦʡ 

ʨʦʩʩʠʡʩʢʦʡ ʜʝʡʩʪʚʠʪʝʣʴʥʦʩʪʠ ʚ ʩʬʝʨʝ ʦʪʝʯʝʩʪʚʝʥ-

ʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʨʝʛʫʣʠʨʫʝʤʦʡ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ 

ʟʘʢʦʥʘʤʠ ʠ ʜʨʫʛʠʤʠ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʤʠ ʘʢ-

ʪʘʤʠ: 

- ʚʦ-ʧʝʨʚʳʭ, ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ ʥʘʩʪʦʷʱʝʡ ʨʘ-

ʙʦʪʳ, ʚ ʥʘʫʯʥʳʭ (ʦʩʦʙʝʥʥʦ ʚ ʨʝʮʝʥʟʠʨʫʝʤʳʭ) ʩʪʘ-

ʪʴʷʭ ʥʝʦʙʭʦʜʠʤʦ ʥʘʠʙʦʣʝʝ ʪʦʯʥʦ ʧʨʝʜʩʪʘʚʣʷʪʴ 

ʬʘʢʪʳ ʠ ʜʝʪʘʣʠ ʷʚʣʝʥʠʡ ʠ ʩʦʙʳʪʠʡ, ʧʨʠ ʵʪʦʤ ʣʶʙʳʝ 

ʜʦʧʫʱʝʥʠʷ ʧʨʠʙʣʠʟʠʪʝʣʴʥʦʩʪʠ ʠʭ ʦʧʠʩʘʥʠʷ ʠʣʠ 

ʧʨʦʠʟʚʦʣʴʥʦʛʦ ʘʚʪʦʨʩʢʦʛʦ ʚʳʙʦʨʘ ʯʠʩʣʘ ʨʘʩʩʤʘʪ-

ʨʠʚʘʝʤʳʭ ʵʣʝʤʝʥʪʦʚ ʠʟ ʠʭ ʩʦʩʪʘʚʘ ʜʦʣʞʥʳ ʯʝʪʢʦ 

ʦʛʦʚʘʨʠʚʘʪʴʩʷ ʚ ʮʝʣʷʭ ʘʜʝʢʚʘʪʥʦʛʦ ʦʪʨʘʞʝʥʠʷ ʧʦ-

ʣʦʞʝʥʠʡ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʡ ʪʝʦʨʠʠ ʠ ʨʝʘʣʴʥʦʡ ʜʝʡ-

ʩʪʚʠʪʝʣʴʥʦʩʪʠ; 

- ʚʦ-ʚʪʦʨʳʭ, ʦʜʥʘʢʦ ʫʞʝ ʠʟʣʦʞʝʥʠʝ ʇʘʥʪʠʥʦʡ 

ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʚʩʪʫʧʠʪʝʣʴʥʦʡ ʯʘʩʪʠ ʜʘʥ-

ʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴ-

ʥʦʡ ʩʪʘʪʴʠè - çʊʘʢ, ʢ ʧʨʝʠʤʫʱʝʩʪʚʘʤ ʚʥʫʪʨʝʥʥʝʛʦ 

ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʪʨʘʜʠʮʠʦʥʥʦ ʦʪʥʦʩʷʪ ʩʣʝʜʫʶ-

ʱʠʝè - ʧʦʨʦʜʠʣʦ ʮʝʣʳʡ ʨʷʜ ʥʝʜʦʤʦʣʚʦʢ, ʥʝʪʦʯʥʦ-

ʩʪʝʡ ʠ ʧʨʦʯʠʭ ʥʝʣʝʧʠʮ: 1) ʧʦʩʢʦʣʴʢʫ ʵʪʘ ʯʘʩʪʴ ʥʘʯʠ-

ʥʘʝʪʩʷ ʩ ʩʦʶʟʘ çʪʘʢè, ʫʢʘʟʳʚʘʶʱʝʛʦ ʥʘ ʩʚʷʟʴ ʩʦʜʝʨ-

ʞʘʥʠʷ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ ʩ ʧʨʝʜʳʜʫʱʠʤ 

ʫʪʚʝʨʞʜʝʥʠʝʤ 26 ʠʟ ʠʭ çʩʪʘʪʴʠè, ʘ ʪʦʯʥʝʝ ʩ ʝʛʦ ʪʨʝ-

ʪʴʝʡ ʯʘʩʪʴʶ (ʥʘ ʯʪʦ ʫʢʘʟʳʚʘʝʪ ʠʤʝʥʥʦ ʧʦʩʣʝʜʫʶ-

ʱʝʝ ʩʦʜʝʨʞʘʥʠʝ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝʥʠʷ), ʪʦ ʇʘʥʪʠ-

ʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʧʨʝʞʜʝ ʚʩʝʛʦ ʩʣʝʜʦ-

ʚʘʣʦ ʙʳ ʧʦʩʣʝ ʩʦʶʟʘ çʪʘʢè ʚʩʪʘʚʠʪʴ ʧʨʠʝʤʣʝʤʦʝ 

ʫʪʦʯʥʷʶʱʝʝ ʩʣʦʚʦʩʦʯʝʪʘʥʠʝ, ʥʘʧʨʠʤʝʨ, çʧʨʠ ʚʳ-

ʙʦʨʝ (ʄʠʥʪʨʘʥʩʦʤ ʈʦʩʩʠʠ ʦʧʪʠʤʘʣʴʥʦʛʦ) ʚʠʜʘ 

ʪʨʘʥʩʧʦʨʪʘ ʩ ʧʦʟʠʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘè (ʢʘʢ [6] ʦʩʥʦʚ-

ʥʦʡ ʧʦʣʠʪʠʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʱʝʩʪʚʘ); 2) ʟʘʪʝʤ 

ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ çʉʪʨʘʪʝʛʠʝʡ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʝʥ-

ʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 

ʛʦʜʘè, ʠʤ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʩʣʝʜʦʚʘʣʦ ʙʳ ʦʙʷ-

ʟʘʪʝʣʴʥʦ ʫʢʘʟʘʪʴ ʮʝʣʴ ʪʘʢʦʛʦ çʚʳʙʦʨʘè - çʜʣʷ ʧʨʠ-
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ʦʨʠʪʝʪʥʦʛʦ ʨʘʟʚʠʪʠʷ ʝʛʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʦʢʘʟʘ-

ʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʢʦʤʧʣʝʢʩʘ ʤʝʨ ʧʨʘʚʠʪʝʣʴ-

ʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ (ʚ ʪʦʤ ʯʠʩʣʝ ʚʳʜʝʣʝʥʠʷ 

ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ)è; 3) ʜʘʣʝʝ ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩ ʪʦʡ ʞʝ çʉʪʨʘʪʝʛʠʝʡ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʝʥ-

ʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 

ʛʦʜʘè, ɻʂ ʈʌ, ʫʯʝʙʥʠʢʦʤ [9] ʠ ʤʦʥʦʛʨʘʬʠʝʡ [10] 

ʵʪʠʤ çʩʧʝʮʠʘʣʠʩʪʘʤè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʩʣʝʜʦ-

ʚʘʣʦ ʙʳ ʦʙʷʟʘʪʝʣʴʥʦ ʫʪʦʯʥʠʪʴ, ʯʪʦ ʨʝʯʴ ʠʜʝʪ ʛʣʘʚ-

ʥʳʤ ʦʙʨʘʟʦʤ ʦ çʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʧʨʝʠʤʫʱʝʩʪʚʘʭ 

ɺɺʊ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷè, ʢʦʪʦʨʳʝ ʥʘ ʩʘʤʦʤ ʜʝʣʝ 

ʚ ʨʝʘʣʴʥʦʤ (ʪʝʢʫʱʝʤ) ʤʘʩʰʪʘʙʝ ʚʨʝʤʝʥʠ ʧʨʘʢʪʠʯʝ-

ʩʢʠ ʥʝ ʠʥʪʝʨʝʩʫʶʪ çʛʨʫʟʦʚʣʘʜʝʣʴʮʝʚè; 4) ʚʤʝʩʪʝ ʩ 

ʪʝʤ ʚ ʩʠʣʫ ʨʘʩʧʣʳʚʯʘʪʦʩʪʠ (ʥʝʢʦʥʢʨʝʪʥʦʩʪʠ) ʩʦ-

ʜʝʨʞʘʪʝʣʴʥʦʛʦ ʩʤʳʩʣʘ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè 1-5 ʠ 9 

ʠ ʦʜʠʦʟʥʦʩʪʠ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè 6, 11 ʠ 12 (ʧʦ-

ʜʨʦʙʥʝʝ ʦʙ ʵʪʦʤ ï ʥʠʞʝ), ʥʘʟʚʘʥʥʳʭ ʚ ʜʘʥʥʦʤ 

ʫʪʚʝʨʞʜʝʥʠʠ, ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. 

ʩʣʝʜʦʚʘʣʦ ʙʳ ʦʙʷʟʘʪʝʣʴʥʦ ʩʜʝʣʘʪʴ ʩʩʳʣʢʠ ʥʘ ʩʦʦʪ-

ʚʝʪʩʪʚʫʶʱʠʝ ʙʠʙʣʠʦʛʨʘʬʠʯʝʩʢʠʝ ʠʩʪʦʯʥʠʢʠ ʠʣʠ 

ʠʭ ʘʚʪʦʨʦʚ, ʢʦʪʦʨʳʝ ʵʪʠ ʦʩʦʙʝʥʥʦʩʪʠ, ʷʢʦʙʳ, ʢʫʜʘ-

ʪʦ çʪʨʘʜʠʮʠʦʥʥʦ ʦʪʥʦʩʷʪè; 5) ʚʝʜʴ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ 

ʪʘʢʠʭ ʩʩʳʣʦʢ ʥʝʧʦʥʷʪʥʦ, ʢʪʦ ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ ʜʦʧʫ-

ʩʪʠʣ ʧʨʦʤʘʰʢʫ: ʣʠʙʦ ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʘ 

ʉ.ɸ., ʣʠʙʦ ʘʚʪʦʨʳ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʙʠʙʣʠʦʛʨʘʬʠ-

ʯʝʩʢʠʭ ʠʩʪʦʯʥʠʢʦʚ; 6) ʢʘʢ ʙʳʣʦ ʦʪʤʝʯʝʥʦ ʚ ʨʘʙʦʪʝ 

[4], ʚ ʩʧʠʩʘʥʥʦʤ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʩ ʪʝʢʩʪʘ ʚʳʩʪʫʧʣʝʥʠʷ ʧʨʝʟʠʜʝʥʪʘ ʈʌ ʇʫʪʠʥʘ 

ɺ.ɺ. ʫʪʚʝʨʞʜʝʥʠʠ 20 ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴ-

ʥʦʡ ʩʪʘʪʴʠè ʚ ʢʘʯʝʩʪʚʝ ʧʦʟʠʪʠʚʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ 

ɺɺʊ ʚ ʮʝʣʦʤ ʧʨʝʜʩʪʘʚʣʝʥʳ, ʚ ʯʘʩʪʥʦʩʪʠ, çʥʠʟʢʘʷ 

ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʝʨʝʚʦʟʦʢ, ʦʩʦʙʝʥʥʦ ʥʘ ʜʘʣʴʥʠʝ ʨʘʩ-

ʩʪʦʷʥʠʷ, ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʴè, ʧʦʵʪʦʤʫ ʠʭ ʦʪʩʫʪ-

ʩʪʚʠʝ ʩʨʝʜʠ ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ 

çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè ʪʨʝʙʦʚʘʣʦ ʦʪ ʵʪʠʭ çʚʳʩʦʢʦ-

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʩʧʝʮʠʘʣʠʩʪʦʚè ʩʦʦʪʚʝʪʩʪʚʫʶ-

ʱʝʛʦ ʧʦʷʩʥʝʥʠʷ; 7) ʙʦʣʝʝ ʪʦʛʦ ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʦʷʩ-

ʥʝʥʠʷ ʪʨʝʙʦʚʘʣʦ ʠ ʦʪʩʫʪʩʪʚʠʝ ʩʨʝʜʠ ʧʝʨʝʯʠʩʣʝʥʥʳʭ 

ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè ʫʢʘʟʘʥ-

ʥʳʭ ʚ çʉʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ 

ʪʨʘʥʩʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 ʛʦʜʘè ʪʘʢʠʭ ʝʛʦ 

ʦʩʦʙʝʥʥʦʩʪʠ, ʢʘʢ çʩʥʠʞʝʥʠʝ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʦʩʪʘʚ-

ʣʷʶʱʝʡ ʚ ʮʝʥʝ ʪʦʚʘʨʦʚè ʠ çʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʵʥʝʨ-

ʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠè. ʅʘʣʠʮʦ ï ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ 

ʥʝʣʝʧʠʮʳ 1-7, ʜʦʧʫʱʝʥʥʳʝ ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦ-

ʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ 

ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ 

ʩʪʘʪʴʠè; 

- ʚ-ʪʨʝʪʴʠʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ ʜʘʥ-

ʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʧʝʨʚʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè - çʚʳʩʦʢʘʷ ʦʙ-

ʱʘʷ ʧʨʦʪʷʞʸʥʥʦʩʪʴ ɺɺʇ ʈʌè - ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝ-

ʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ɺ ʫʪʚʝʨʞʜʝʥʥʦʡ 

ʨʘʩʧʦʨʷʞʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 22 ʥʦʷʙʨʷ 

2008 ʛʦʜʘ ˉ 1734-ʨ çʆ ʊʨʘʥʩʧʦʨʪʥʦʡ ʩʪʨʘʪʝʛʠʠ 

ʈʌè (ʨʝʜ. ʦʪ 12.05.2018) çʊʨʘʥʩʧʦʨʪʥʦʡ ʩʪʨʘʪʝʛʠʠ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 ʛʦʜʘè, 

ʢʦʪʦʨʫʶ ʦʥʠ ʦʙʦʟʥʘʯʠʣʠ ʚ ʩʧʠʩʢʝ ʣʠʪʝʨʘʪʫʨʝ ʠʭ 

çʩʪʘʪʴʠè ʧʦʜ ʧʦʟʠʮʠʝʡ 1, ʛʦʚʦʨʠʪʩʷ, ʯʪʦ çʧʨʦʪʷ-

ʞʝʥʥʦʩʪʴ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʠʩʪʝʤʳ 

ʈʦʩʩʠʠ ʧʦ ʩʦʩʪʦʷʥʠʶ ʥʘ ʥʘʯʘʣʦ 2012 ʛʦʜʘ (ʘ ʩ ʪʝʭ 

ʧʦʨ ʤʘʣʦ ʯʪʦ ʠʟʤʝʥʠʣʦʩʴ ï ʈ.ʃ.) ʩʦʩʪʘʚʣʷʣʘ 86 ʪʳʩ. 

ʢʤ ʞʝʣʝʟʥʳʭ ʜʦʨʦʛ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷé, 903 ʪʳʩ. 

ʢʤ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ (ʚ 

ʪʦʤ ʯʠʩʣʝ 711 ʪʳʩ. ʢʤ ʜʦʨʦʛ ʩ ʪʚʝʨʜʳʤ ʧʦʢʨʳʪʠʝʤ), 

101 ʪʳʩ. ʢʤ ʚʥʫʪʨʝʥʥʠʭ ʚʦʜʥʳʭ ʧʫʪʝʡ, 639 ʪʳʩ. ʢʤ 

ʚʦʟʜʫʰʥʳʭ ʪʨʘʩʩ, ʠʟ ʢʦʪʦʨʳʭ ʙʦʣʝʝ 468 ʪʳʩ. ʢʤ ʷʚ-

ʣʷʶʪʩʷ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠè. ɿʜʝʩʴ ʥʝʪʨʫʜʥʦ ʫʙʝ-

ʜʠʪʴʩʷ, ʯʪʦ ʧʨʦʪʷʞʝʥʥʦʩʪʠ ɺɺʇ ʠ ʞʝʣʝʟʥʦʜʦʨʦʞ-

ʥʳʭ ʣʠʥʠʡ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʈʌ ʭʘʨʘʢʪʝʨʠʟʫ-

ʶʪʩʷ ʚʝʣʠʯʠʥʘʤʠ ʧʨʘʢʪʠʯʝʩʢʠ ʦʜʥʦʛʦ ʠ ʪʦʛʦ ʞʝ 

ʧʦʨʷʜʢʘ, ʘ ʧʨʦʪʷʞʝʥʥʦʩʪʠ ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʜʦʨʦʛ ʠ 

ʚʥʫʪʨʝʥʥʠʭ ʚʦʟʜʫʰʥʳʭ ʪʨʘʩʩ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ 

ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʤʝʨʝ ʧʨʝʚʦʩʭʦʜʷʪ ʪʫ ʞʝ çʦʙʱʫʶ 

ʧʨʦʪʷʞʝʥʥʦʩʪʴ ɺɺʇè. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʦʟʥʠʢʘʝʪ ʪʘ-

ʢʦʡ ʚʦʧʨʦʩ, ʥʘ ʢʦʪʦʨʳʡ ʚ ʧʨʠʥʮʠʧʝ ʥʝʪ ʦʪʚʝʪʘ. ɽʩʣʠ 

çʧʨʦʪʷʞʝʥʥʦʩʪʴ ɺɺʇè ʦʙʦʟʥʘʯʝʥʘ çʚʳʩʦʢʦʡè, ʪʦ 

ʧʨʦʪʷʞʝʥʥʦʩʪʠ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷ ʢʘʢʠʭ ʜʨʫʛʠʭ ʚʠ-

ʜʦʚ ʪʨʘʥʩʧʦʨʪʘ ʷʚʣʷʶʪʩʷ çʥʠʟʢʠʤʠè ʠʣʠ çʩʨʝʜ-

ʥʠʤʠè? ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟʦʛʦʚʦʨʦʯʥʦʝ ʩʚʠʜʝʪʝʣʴ-

ʩʪʚʦ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʦ, ʷʢʦʙʳ, 

çʚʳʩʦʢʦʡ ʦʙʱʝʡ ʧʨʦʪʷʞʸʥʥʦʩʪʠ ɺɺʇ ʈʌè ʢʘʢ ʦʯʝ-

ʚʠʜʥʦʤ çʧʨʝʠʤʫʱʝʩʪʚʝ ɺɺʊè ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʚʠ-

ʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷ-

ʝʪʩʷ ʭʘʣʘʪʥʳʤ ʠʣʠ ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝʥʠʝʤ ʬʘʢʪʦʚ, 

ʪʦ ʝʩʪʴ ʚʝʩʴʤʘ ʧʦʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. 

ʅʘʣʠʮʦ ï ʚʦʩʴʤʘʷ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦ-

ʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥ-

ʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ 

çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʯʝʪʚʝʨʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʚʪʦʨʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè - çʰʠʨʦ-

ʢʠʡ ʛʝʦʛʨʘʬʠʯʝʩʢʠʡ ʦʭʚʘʪ ʪʝʨʨʠʪʦʨʠʠ ʈʌè - ʥʝʦʙ-

ʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ʂʘʢ 

ʦʪʤʝʯʝʥʦ ʚʳʰʝ (ʧʫʥʢʪ çʘè) ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʚʪʦʨʦʝ 

çʧʨʝʠʤʫʱʝʩʪʚʦ ɺɺʊè ʜʦʣʞʥʦ ʬʦʨʤʫʣʠʨʦʚʘʪʴʩʷ 

ʢʘʢ çʰʠʨʦʢʠʡ ʦʭʚʘʪ ɺɺʇ ʪʝʨʨʠʪʦʨʠʠ ʈʌè ʠʣʠ 

çʰʠʨʦʢʘʷ ʛʝʦʛʨʘʬʠʷ ɺɺʇ ʚ ʈʌè. ʆʜʥʘʢʦ ʚ ʥʘʫʯʥʦʡ 

ʠ ʫʯʝʙʥʦʡ ʪʨʘʥʩʧʦʨʪʥʦʡ ʣʠʪʝʨʘʪʫʨʝ ʠʤʝʥʥʦ çʰʠ-

ʨʦʢʘʷ ʛʝʦʛʨʘʬʠʷ ɺɺʇè ʚʦʦʙʱʝ ʥʝ ʚʳʜʚʠʛʘʝʪʩʷ ʢʘʢ 

ʩʫʱʝʩʪʚʝʥʥʦʝ çʧʨʝʠʤʫʱʝʩʪʚʦ ɺɺʊè. ɺʤʝʩʪʝ ʩ ʪʝʤ 

ʦʜʥʠ ʩʧʝʮʠʘʣʠʩʪʳ [11] ʩʦʦʙʱʘʶʪ, ʯʪʦ ʦʜʥʠʤ ʠʟ 

çʦʩʥʦʚʥʳʭ ʜʦʩʪʦʠʥʩʪʚ ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʪʨʘʥʩ-

ʧʦʨʪʘè ʷʚʣʷʝʪʩʷ ʪʘʢʞʝ çʰʠʨʦʢʘʷ ʩʬʝʨʘ ʧʨʠʤʝʥʝ-

ʥʠʷ ʧʦ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤʫ ʧʨʠʟʥʘʢʫè, ʘ ʜʨʫʛʠʝ ï 

ʩʯʠʪʘʶʪ ʦʜʥʠʤ ʠʟ ʧʨʝʠʤʫʱʝʩʪʚ ʛʨʘʞʜʘʥʩʢʦʡ ʘʚʠʘ-

ʮʠʠ ʚʦʟʤʦʞʥʦʩʪʴ çʜʦʩʪʘʚʢʠ ʛʨʫʟʘ ʠ ʧʘʩʩʘʞʠʨʦʚ ʚ 

ʣʶʙʳʝ, ʩʘʤʳʝ ʦʪʜʘʣʝʥʥʳʝ ʪʦʯʢʠ ʩʫʰʠè [12], ʯʪʦ 

ʥʝʩʦʤʥʝʥʥʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʥʘʠʙʦʣʝʝ çʰʠʨʦʢʦʡ 

ʛʝʦʛʨʘʬʠʠè ʚʦʟʜʫʰʥʳʭ ʪʨʘʩʩ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʦʟʥʠ-

ʢʘʝʪ ʪʘʢʦʡ ʚʦʧʨʦʩ, ʥʘ ʢʦʪʦʨʳʡ ʚ ʧʨʠʥʮʠʧʝ ʥʝʪ ʦʪ-

ʚʝʪʘ. ɽʩʣʠ ɺɺʇ, ʘʚʪʦʤʦʙʠʣʴʥʳʝ ʜʦʨʦʛʠ (ʠ çʘʚ-

ʪʦʟʠʤʥʠʢʠè) ʠ ʚʦʟʜʫʰʥʳʝ ʪʨʘʩʩʳ ʈʌ ʭʘʨʘʢʪʝʨʠʟʫ-

ʶʪʩʷ ʠʤʝʥʥʦ çʰʠʨʦʢʦʡ ʛʝʦʛʨʘʬʠʝʡè, ʪʦ 

ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʤ ʧʫʪʷʤ ʩʦʦʙʱʝʥʠʷ ʜʦʣʞʥʘ ʙʳʪʴ 

ʩʚʦʡʩʪʚʝʥʥʘ ʣʠʰʴ ʣʠʙʦ çʫʟʢʘʷ ʛʝʦʛʨʘʬʠʷè (ʯʪʦ ʧʦ 

ʦʧʨʝʜʝʣʝʥʠʶ ʥʝʣʴʟʷ ʫʪʚʝʨʞʜʘʪʴ), ʣʠʙʦ çʩʨʝʜʥʷʷ 

ʛʝʦʛʨʘʬʠʷè (ʯʪʦ ʘʙʩʫʨʜʥʦ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ çʫʟʢʦʡ 

ʛʝʦʛʨʘʬʠʠè ʢʘʢ ʘʥʪʦʥʠʤʘ çʰʠʨʦʢʦʡ ʛʝʦʛʨʘʬʠʠè)? 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟʦʛʦʚʦʨʦʯʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʇʘʥ-

ʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʦ, ʷʢʦʙʳ, çʰʠʨʦʢʦʡ 

ʛʝʦʛʨʘʬʠʠ ɺɺʇ ʈʌè ʢʘʢ ʦʯʝʚʠʜʥʦʤ çʧʨʝʠʤʫʱʝ-

ʩʪʚʝ ɺɺʊè ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʦʙ-

ʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪʥʳʤ ʠʣʠ 
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ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝʥʠʝʤ ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ ʚʝʩʴʤʘ ʧʦ-

ʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. ʅʘʣʠʮʦ ï ʜʝʚʷʪʘʷ ʤʝʪʦ-

ʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫʪʳʤʠ 

çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨ-

ʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʧʷʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ ʜʘʥ-

ʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʠ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʛʦ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ 

ʚʳʰʝ (ʧʫʥʢʪ çʘè) ʪʨʝʪʴʝʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè - 

çʚʳʩʦʢʫʶ ʧʨʦʧʫʩʢʥʫʶ ʩʧʦʩʦʙʥʦʩʪʴ ʙʦʣʴʰʠʥʩʪʚʘ 

ʫʯʘʩʪʢʦʚ ɺɺʇè - ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ 

ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ɼʝʡʩʪʚʠʪʝʣʴʥʦ ʘʚʪʦʨʘʤʠ ʧʫʙʣʠʢʘ-

ʮʠʡ [9-14] ʚ ʢʘʯʝʩʪʚʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʨʝʯʥʦʛʦ ʪʨʘʥʩ-

ʧʦʨʪʘ (ɺɺʊ) ʦʙʦʟʥʘʯʘʝʪʩʷ çʚʳʩʦʢʘʷ ʧʨʦʚʦʟʥʘʷ 

(ʧʨʦʧʫʩʢʥʘʷ) ʩʧʦʩʦʙʥʦʩʪʴ ɺɺʇè, ʥʦ ʪʦʣʴʢʦ çʛʣʫʙʦ-

ʢʦʚʦʜʥʳʭè. ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫ-

ʣʠʥʘ ʉ.ɸ. ʪʘʢʫʶ çʩʧʦʩʦʙʥʦʩʪʴ ɺɺʇè ʦʙʥʘʨʫʞʠ-

ʚʘʶʪ ʥʘ ʚʝʩʴʤʘ çʪʫʤʘʥʥʦʤè ʜʣʷ ʯʠʪʘʪʝʣʷ çʙʦʣʴ-

ʰʠʥʩʪʚʝ ʫʯʘʩʪʢʦʚè ʵʪʠʭ ʧʫʪʝʡ, ʧʨʠʯʝʤ ʥʝ ʧʨʠʚʦʜʷ 

ʭʦʪʷ ʙʳ ʦʜʥʫ ʦʩʥʦʚʥʫʶ ʪʝʭʥʠʢʦ-ʵʢʩʧʣʫʘʪʘʮʠʦʥ-

ʥʫʶ ʦʩʦʙʝʥʥʦʩʪʴ ʪʘʢʠʭ çʫʯʘʩʪʢʦʚè, ʥʘʧʨʠʤʝʨ, ʪʫ 

ʞʝ çʛʣʫʙʦʢʦʚʦʜʥʦʩʪʴè. ʂ ʪʦʤʫ ʞʝ, ʝʩʣʠ ʭʦʪʷ ʙʳ ʦʜ-

ʥʦʤʫ ʠʟ ʤʥʦʞʝʩʪʚʘ çʫʯʘʩʪʢʦʚè ʢʘʢʦʛʦ-ʣʠʙʦ çʚʦʜ-

ʥʦʛʦ ʧʫʪʠè ʙʫʜʝʪ ʩʚʦʡʩʪʚʝʥʥʘ çʥʠʟʢʘʷ ʧʨʦʚʦʟʥʘʷ 

ʩʧʦʩʦʙʥʦʩʪʴ, ʘ ʚʩʝʤ ʦʩʪʘʣʴʥʳʤ ï çʚʳʩʦʢʘʷè, ʪʦ ʪʘ-

ʢʦʤʫ çʚʦʜʥʦʤʫ ʧʫʪʠè ʚ ʮʝʣʦʤ ʙʫʜʝʪ ʧʨʠʩʫʱʘ ʣʠʰʴ 

çʥʠʟʢʘʷ ʧʨʦʚʦʟʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴè. ɼʘʣʝʝ, ʝʩʣʠ ʫʢʘ-

ʟʘʥʥʳʝ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳè 

ʧʦʜ çʙʦʣʴʰʠʥʩʪʚʦʤ ʫʯʘʩʪʢʦʚè ʙʫʜʫʪ ʧʦʜʨʘʟʫʤʝ-

ʚʘʪʴ ʫʧʦʤʷʥʫʪʳʝ ʚ ʚʝʨʦʷʪʥʦ ʩʧʠʩʘʥʥʦʤ ʠʤʠ ʠʟ ʧʫʙ-

ʣʠʢʘʮʠʠ [15] ʫʪʚʝʨʞʜʝʥʠʠ 13 ʩʚʦʝʡ çʩʪʘʪʴʠè 

ʪʦʣʴʢʦ çɺɺʇ ʩ ʛʘʨʘʥʪʠʨʦʚʘʥʥʳʤʠ ʛʘʙʘʨʠʪʘʤʠ ʩʫ-

ʜʦʚʳʭ ʭʦʜʦʚè (ʥʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʠʝ ʧʦʜ ʦʧʨʝʜʝʣʝ-

ʥʠʝ çʛʣʫʙʦʢʦʚʦʜʥʳʝè [9-14]), ʪʦ ʚ ʥʝʤ ʞʝ ʦʥʠ ʩʦʦʙ-

ʱʘʶʪ, ʯʪʦ ʪʘʢʠʝ ʧʫʪʠ ʩʦʩʪʘʚʣʷʶʪ ʚʩʝʛʦ ʣʠʰʴ ç48,3 

% ʦʪ ʦʙʱʝʡ ʧʨʦʪʷʞʸʥʥʦʩʪʠè ʚʩʝʡ ʩʝʪʠ ɺɺʇ, ʪʦ ʝʩʪʴ 

ʦʪʥʶʜʴ ʥʝ çʙʦʣʴʰʠʥʩʪʚʦ ʧʫʪʝʡè. ɺʤʝʩʪʝ ʩ ʪʝʤ ʠʩ-

ʩʣʝʜʦʚʘʪʝʣʠ [9-16], ʦʙʦʟʥʘʯʘʷ ʚ ʢʘʯʝʩʪʚʝ ʧʨʝʠʤʫ-

ʱʝʩʪʚʘ ɺɺʊ çʚʳʩʦʢʫʶ ʧʨʦʚʦʟʥʫʶ ʩʧʦʩʦʙʥʦʩʪʴ ʛʣʫ-

ʙʦʢʦʚʦʜʥʳʭ ɺɺʇè, ʦʜʥʦʚʨʝʤʝʥʥʦ ʩʦʦʙʱʘʶʪ ʦ ʧʨʠ-

ʩʫʱʠʭ ɺɺʊ ʚʝʩʴʤʘ ʩʫʱʝʩʪʚʝʥʥʳʭ ʥʝʜʦʩʪʘʪʢʘʭ ï 

ʩʝʟʦʥʥʦʩʪʠ ʧʝʨʝʚʦʟʦʢ (ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʥʘʚʠʛʘ-

ʮʠʠ ʥʘ ɺɺʇ ʈʌ ʩʦʩʪʘʚʣʷʝʪ 140-240 ʩʫʪʦʢ) ʠ ʟʘʚʠ-

ʩʠʤʦʩʪʠ ʦʪ ʧʦʛʦʜʥʳʭ ʫʩʣʦʚʠʡ (ʧʣʦʭʘʷ ʤʝʪʝʦʦʙʩʪʘ-

ʥʦʚʢʘ ʟʘʜʝʨʞʠʚʘʝʪ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʫ), ʠʟ-ʟʘ ʢʦʪʦ-

ʨʳʭ ʚ ʢʘʞʜʦʤ ʪʝʢʫʱʝʤ ʛʦʜʫ ʧʨʦʚʦʟʥʘʷ ʩʧʦʩʦʙʥʦʩʪʴ 

ɺɺʇ ʧʨʘʢʪʠʯʝʩʢʠ ʧʦʣʛʦʜʘ ʨʘʚʥʘ ʥʫʣʶ. ʆʜʥʘʢʦ 

ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʘ ʉ.ɸ. ʚ ʩʚʦʝʡ çʩʪʘʪʴʝè 

ʙʝʟʘʣʘʙʝʨʥʦ ʠʣʠ ʦʩʦʟʥʘʥʦ ʫʤʦʣʯʘʣʠ ʧʨʦ ʵʪʠ ʥʝʜʦ-

ʩʪʘʪʢʠ, ʟʘʤʝʪʥʦ ʩʥʠʞʘʶʱʠʝ ʟʥʘʯʝʥʠʝ ʜʘʥʥʦʛʦ 

çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟʦʛʦʚʦʨʦʯ-

ʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʦ, ʷʢʦʙʳ, çʚʳʩʦʢʦʡ ʧʨʦʧʫʩʢʥʦʡ ʩʧʦʩʦʙʥʦʩʪʠ 

ʙʦʣʴʰʠʥʩʪʚʘ ʫʯʘʩʪʢʦʚ ɺɺʇè ʢʘʢ ʦʯʝʚʠʜʥʦʤ çʧʨʝ-

ʠʤʫʱʝʩʪʚʝ ɺɺʊè ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩ-

ʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪ-

ʥʳʤ ʠʣʠ ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝʥʠʝʤ ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ 

ʚʝʩʴʤʘ ʧʦʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. ʅʘʣʠʮʦ ï ʜʝ-

ʩʷʪʘʷ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ 

ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝ-

ʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥ-

ʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʰʝʩʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ ʜʘʥ-

ʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʠ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʛʦ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ 

ʚʳʰʝ (ʧʫʥʢʪ çʘè) ʯʝʪʚʝʨʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè - çʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʢʨʫʧʥʳʭ ʧʘʨʪʠʡ 

ʛʨʫʟʦʚ ʥʘ ʜʘʣʴʥʠʝ ʨʘʩʩʪʦʷʥʠʷè - ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝ-

ʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ʇʨʝʞʜʝ ʚʩʝʛʦ 

ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ ʢʘʯʝʩʪʚʝ ʧʦʭʦʞʝʛʦ 

çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʪʨʘʥʩʧʦʨʪʘ 

ʦʙʦʟʥʘʯʘʶʪ çʚʦʟʤʦʞʥʦʩʪʴ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʤʘʩʩʦ-

ʚʳʭ ʧʝʨʝʚʦʟʦʢ ʛʨʫʟʦʚè, ʥʦ ʣʠʰʴ ʧʦ çʛʣʫʙʦʢʦʚʦʜ-

ʥʳʤ ʧʫʪʷʤè [9] ʠ ʪʦʣʴʢʦ çʚ ʥʘʚʠʛʘʮʠʦʥʥʳʡ ʧʝ-

ʨʠʦʜè [10,14,16], ʪʦ ʝʩʪʴ ʥʝ ʧʦ ʚʩʝʤ ɺɺʇ ʩʪʨʘʥʳ (ʘ 

ʤʝʥʝʝ, ʯʝʤ ʧʦ ʧʦʣʦʚʠʥʝ) ʠ ʣʠʰʴ ʚ ʧʦʣʫʛʦʜʦʚʦʡ ʩʝ-

ʟʦʥ ʥʘʚʠʛʘʮʠʠ, ʪʦ ʝʩʪʴ ʦʪʥʶʜʴ ʥʝ ʧʦʚʩʝʤʝʩʪʥʦ ʠ ʧʦ-

ʩʪʦʷʥʥʦ. ɿʘʪʝʤ ʠʩʩʣʝʜʦʚʘʪʝʣʠ [9-14,17] ʚ ʢʘʯʝʩʪʚʝ 

ʩʫʱʝʩʪʚʝʥʥʦʛʦ ʥʝʜʦʩʪʘʪʢʘ ɺɺʊ ʦʪʤʝʯʘʶʪ çʠʟʚʠʣʠ-

ʩʪʦʩʪʴ ʨʝʢè, ʚʳʟʳʚʘʶʱʫʶ ʫʜʣʠʥʝʥʠʝ ʤʘʨʰʨʫʪʦʚ 

ʜʦʩʪʘʚʢʠ ʛʨʫʟʦʚ ɺɺʊ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʚʠ-

ʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ (ʥʘʧʨʠʤʝʨ, ʦʪ ɺʦʣʛʦʛʨʘʜʘ ʜʦ 

ʄʦʩʢʚʳ ʨʘʩʩʪʦʷʥʠʝ ʧʝʨʝʚʦʟʢʠ ʧʦ ʞʝʣʝʟʥʦʡ ʜʦʨʦʛʝ 

ʚ 2,5 ʨʘʟʘ ʢʦʨʦʯʝ ʧʨʦʪʷʞʝʥʥʦʩʪʠ ʨʝʯʥʦʛʦ ʤʘʨʰ-

ʨʫʪʘ). ɺʤʝʩʪʝ ʩ ʪʝʤ ʚ ʪʨʘʥʩʧʦʨʪʥʦʡ ʣʠʪʝʨʘʪʫʨʝ [9-

14,17] ʪʘʢʞʝ ʚ ʢʘʯʝʩʪʚʝ ʚʝʩʴʤʘ ʟʥʘʯʠʤʳʭ ʥʝʜʦʩʪʘʪ-

ʢʦʚ ɺɺʊ ʈʌ ʦʪʤʝʯʘʶʪʩʷ ʨʘʟʦʙʱʝʥʥʦʩʪʴ ʨʝʯʥʳʭ 

ʙʘʩʩʝʡʥʦʚ ʠ ʥʝʩʦʚʧʘʜʝʥʠʝ ʤʝʨʠʜʠʦʥʘʣʴʥʦʛʦ 

ʥʘʧʨʘʚʣʝʥʠʷ ʤʥʦʛʠʭ ʢʨʫʧʥʳʭ ʨʝʢ ʈʌ ʩ ʦʩʥʦʚʥʳʤʠ 

ʛʨʫʟʦʧʦʪʦʢʘʤʠ, ʩʣʝʜʫʶʱʠʤʠ ʚ ʰʠʨʦʪʥʦʤ ʥʘʧʨʘʚ-

ʣʝʥʠʠ, ʯʪʦ ʥʘʨʷʜʫ ʩ çʠʟʚʠʣʠʩʪʦʩʪʴʶ ɺɺʇè ʩʫʱʝ-

ʩʪʚʝʥʥʦ ʦʛʨʘʥʠʯʠʚʘʝʪ ʨʝʘʣʠʟʘʮʠʶ ʧʨʠʚʝʜʝʥʥʦʛʦ 

ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʯʝʪʚʝʨʪʦʛʦ 

çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè. ɹʦʣʝʝ ʪʦʛʦ ʚ ʈʌ [14] ʨʘʩʩʪʦ-

ʷʥʠʷ ʧʝʨʝʚʦʟʦʢ ʚ ʠʥʪʝʨʚʘʣʝ 100-200 ʢʤ ʩʯʠʪʘʶʪʩʷ 

ʢʦʨʦʪʢʠʤʠ, 200-800 ʢʤ ï ʩʨʝʜʥʠʤʠ, 800-1500 ï 

ʜʘʣʴʥʠʤʠ ʠ ʩʚʳʰʝ 1500 ʢʤ ï ʩʚʝʨʭʜʘʣʴʥʠʤʠ. ʊʦʛʜʘ 

ʢʘʢ ʚ ʧʫʙʣʠʢʘʮʠʠ [15] ʩʦʦʙʱʘʝʪʩʷ, ʯʪʦ ʚ 2016 ʛʦʜʫ 

ʩʨʝʜʥʷʷ ʜʘʣʴʥʦʩʪʴ ʧʝʨʝʚʦʟʦʢ ʛʨʫʟʦʚ ʧʦ ɺɺʇ ʈʌ ʩʦ-

ʩʪʘʚʠʣʘ 331,9 ʢʤ (ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʣʠʰʴ ʧʝʨʚʦʡ 

ʧʦʣʦʚʠʥʝ ʠʥʪʝʨʚʘʣʘ ʩʨʝʜʥʠʭ ʨʘʩʩʪʦʷʥʠʡ ʧʝʨʝʚʦ-

ʟʦʢ), ʪʦ ʝʩʪʴ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʧʝʨʝʚʦʟʢʘʭ ʧʦ ɺɺʇ ʈʌ 

ʥʘ ʜʘʣʴʥʠʝ ʨʘʩʩʪʦʷʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʦʪʥʶʜʴ ʥʝ 

ʘʢʪʫʘʣʴʥʳʤ ʠ ʥʝ ʧʨʝʚʘʣʠʨʫʶʱʠʤ ʩʦʙʳʪʠʝʤ. ʆʜ-

ʥʘʢʦ ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʘ ʉ.ɸ. ʚ ʩʚʦʝʡ çʩʪʘ-

ʪʴʝè ʙʝʟʘʣʘʙʝʨʥʦ ʠʣʠ ʦʩʦʟʥʘʥʦ ʫʤʦʣʯʘʣʠ ʧʨʦ ʵʪʠ 

ʥʝʜʦʩʪʘʪʢʠ, ʟʘʤʝʪʥʦ ʩʥʠʞʘʶʱʠʝ ʟʥʘʯʝʥʠʝ ʜʘʥʥʦʛʦ 

çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟʦʛʦʚʦʨʦʯ-

ʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʦ, ʷʢʦʙʳ, çʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʙʦʣʴʰʠʭ 

(ʢʨʫʧʥʳʭ ï ʈ.ʃ.) ʧʘʨʪʠʡ ʛʨʫʟʦʚ ʥʘ ʙʦʣʴʰʠʝ (ʜʘʣʴ-

ʥʠʝ ï ʈ.ʃ.) ʨʘʩʩʪʦʷʥʠʷè ʢʘʢ ʦʯʝʚʠʜʥʦʤ çʧʨʝʠʤʫʱʝ-

ʩʪʚʝ ɺɺʊè ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʦʙ-

ʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪʥʳʤ ʠʣʠ 

ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝʥʠʝʤ ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ ʚʝʩʴʤʘ ʧʦ-

ʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. ʅʘʣʠʮʦ ï ʦʜʠʥʥʘʜʮʘʪʘʷ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫ-

ʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠ-

ʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝ-

ʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

 - ʚ-ʩʝʜʴʤʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʠ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʛʦ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘ-

ʙʦʪʝ ʚʳʰʝ (ʧʫʥʢʪ çʘè) ʰʝʩʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè - çʦʙʩʣʫʞʠʚʘʪʴ ʩʫʜʘʤʠ ʩʤʝʰʘʥʥʦʛʦ ʧʣʘʚʘʥʠʷ 
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(çʨʝʢʘïʤʦʨʝè) ʚʥʝʰʥʝʪʦʨʛʦʚʳʝ ʩʚʷʟʠ ʩʪʨʘʥʳ ʙʝʟ 

ʧʝʨʝʚʘʣʢʠ ʛʨʫʟʦʚè - ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶ-

ʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ɿʜʝʩʴ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦ-

ʜʫʣʠʥʦʡ ʉ.ɸ. ʧʨʝʞʜʝ ʚʩʝʛʦ ʥʘʜʦ ʙʳʣʦ ʠʤʝʪʴ ʚ ʚʠʜʫ 

ʪʦ, ʯʪʦ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳè çʦʙʩʣʫʞʠʚʘʪʴ ʚʥʝʰʥʝ-

ʪʦʨʛʦʚʳʝ ʩʚʷʟʠ ʩʪʨʘʥʳ ʙʝʟ ʧʝʨʝʚʘʣʢʠ ʛʨʫʟʦʚè ʯʝʨʝʟ 

ʤʥʦʛʦʯʠʩʣʝʥʥʳʝ ʥʘʟʝʤʥʳʝ ʪʨʘʥʩʧʦʨʪʥʳʝ ʧʦʛʨʘ-

ʥʠʯʥʳʝ ʧʝʨʝʭʦʜʳ (ʊʇʇ), ʢʘʢ ʞʝʣʝʟʥʦʜʦʨʦʞʥʳʤʠ 

ʩʦʩʪʘʚʘʤʠ ʧʫʪʝʤ ʟʘʤʝʥʳ ʢʦʣʝʩʥʳʭ ʧʘʨ ʠʣʠ ʨʝʛʫʣʠ-

ʨʦʚʢʠ ʚʘʛʦʥʥʳʭ ʪʝʣʝʞʝʢ ʚ ʝʚʨʦʧʝʡʩʢʦʡ ʯʘʩʪʠ ʈʌ ʠ 

ʚʦʦʙʱʝ ʙʝʟ ʪʘʢʠʭ ʪʝʭʥʠʯʝʩʢʠʭ ʦʧʝʨʘʮʠʡ ʥʘ ʝʝ ʘʟʠ-

ʘʪʩʢʦʡ ʪʝʨʨʠʪʦʨʠʠ [18], ʥʦ ʠ ʙʝʟ ʚʩʷʢʠʭ ʧʦʜʦʙʥʳʭ 

ʟʘʪʨʫʜʥʝʥʠʡ ʘʚʪʦʤʦʙʠʣʴʥʳʤ ʧʘʨʢʦʤ ʥʘ ʩʫʭʦʧʫʪ-

ʥʳʭ ʛʨʘʥʠʮʘʭ ʩʪʨʘʥʳ ʚ ʮʝʣʦʤ. ɸ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, 

ʧʨʠʥʘʜʣʝʞʥʦʩʪʴ ʩʧʝʮʠʘʣʴʥʳʭ ʩʫʜʦʚ, ʧʨʠʩʧʦʩʦʙ-

ʣʝʥʥʳʭ ʜʣʷ ʧʣʘʚʘʥʠʷ ʧʦ ʤʦʨʩʢʠʤ ʠ ʨʝʯʥʳʤ ʧʫʪʷʤ, 

ʪʦʣʴʢʦ ʚʥʫʪʨʝʥʥʝʤʫ ʚʦʜʥʦʤʫ ʪʨʘʥʩʧʦʨʪʫ ʦʪʥʶʜʴ 

ʥʝ ʙʝʩʩʧʦʨʥʘ, ʧʦʩʢʦʣʴʢʫ ʚ ʥʝ ʤʝʥʴʰʝʡ ʩʪʝʧʝʥʠ ʥʘ 

ʵʪʦ ʤʦʞʝʪ ʧʨʝʪʝʥʜʦʚʘʪʴ ʠ ʤʦʨʩʢʦʡ ʬʣʦʪ. ʖʨʠʜʠʯʝ-

ʩʢʠ ʚʩʝ ʟʘʚʠʩʠʪ ʦʪ ʪʦʛʦ, ʢʘʢʦʡ ʩʫʜʦʭʦʜʥʦʡ ʢʦʤʤʝʨ-

ʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ (ʢʦʤʧʘʥʠʠ) ʧʨʠʥʘʜʣʝʞʠʪ ʥʘ 

ʪʦʤ ʠʣʠ ʠʥʦʤ ʧʨʘʚʝ ʜʘʥʥʳʝ ʩʫʜʘ ï ʨʝʯʥʦʡ ʠʣʠ ʤʦʨ-

ʩʢʦʡ. ʅʘʧʨʠʤʝʨ, ʥʘ ɼʘʣʴʥʝʤ ɺʦʩʪʦʢʝ ʈʌ ʚʥʝʰʥʝ-

ʪʦʨʛʦʚʳʝ ʩʚʷʟʠ ʩʪʨʘʥʳ, ʚ ʯʘʩʪʥʦʩʪʠ, ʦʙʩʣʫʞʠʚʘ-

ʣʠʩʴ [19] ʠ ʦʙʩʣʫʞʠʚʘʶʪʩʷ ʩʫʜʘʤʠ ʩʤʝʰʘʥʥʦʛʦ 

ʧʣʘʚʘʥʠʷ, ʥʘʭʦʜʷʱʠʤʠʩʷ ʚ ʚʝʜʝʥʠʠ ɸʆ çɼɺʄʇ - 

FESCOè, ʪʦ ʝʩʪʴ ʢʦʤʤʝʨʯʝʩʢʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʪʥʦ-

ʩʷʱʝʡʩʷ ʢ ʤʦʨʩʢʦʤʫ ʪʨʘʥʩʧʦʨʪʫ. ʀʟ-ʟʘ ʵʪʠʭ ʧʨʠʯʠʥ 

ʩʯʠʪʘʪʴ çʦʙʩʣʫʞʠʚʘʥʠʝ ʚʥʝʰʥʝʪʦʨʛʦʚʳʭ ʩʚʷʟʝʡ ʙʝʟ 

ʧʝʨʝʚʘʣʢʠ ʛʨʫʟʦʚè ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʧʨʝʨʦʛʘʪʠʚʦʡ ʠ 

çʧʨʝʠʤʫʱʝʩʪʚʦʤè ɺɺʊ ʥʝ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʧʦʣʥʝ 

ʦʯʝʚʠʜʥʳʤ. ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʦʪʩʫʪʩʪʚʠʝʤ ʚ 

ʪʨʘʥʩʧʦʨʪʥʦʡ ʣʠʪʝʨʘʪʫʨʝ (ʥʘʧʨʠʤʝʨ, [9-17]) ʠ ʛʦʩ-

ʫʜʘʨʩʪʚʝʥʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʬʠʢʩʘʮʠʠ ʜʘʥʥʦʛʦ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʷʚʣʝʥʠʷ ʢʘʢ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè. 

ʆʜʥʘʢʦ ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʘ ʉ.ɸ. ʚ ʩʚʦʝʡ 

çʩʪʘʪʴʝè ʙʝʟʘʣʘʙʝʨʥʦ ʠʣʠ ʦʩʦʟʥʘʥʦ ʫʤʦʣʯʘʣʠ ʧʨʦ 

ʪɻʠ ʦʩʦʙʝʥʥʦʩʪʠ, ʟʘʤʝʪʥʦ ʩʥʠʞʘʶʱʠʝ ʟʥʘʯʝʥʠʝ 

ʜʘʥʥʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟ-

ʦʛʦʚʦʨʦʯʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦ-

ʜʫʣʠʥʦʡ ʉ.ɸ. ʦ, ʷʢʦʙʳ, çʚʳʭʦʜʝ ʢ ʤʦʨʶ ʧʦʟʚʦʣʷʝʪ 

ʥʘʧʨʷʤʫʶ ʦʙʩʣʫʞʠʚʘʪʴ ʚʥʝʰʥʝʪʦʨʛʦʚʳʝ ʛʨʫʟʦʧʦ-

ʪʦʢʠè ʢʘʢ ʠʩʢʣʶʯʠʪʝʣʴʥʦʤ çʧʨʝʠʤʫʱʝʩʪʚʝ ɺɺʊè 

ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦ-

ʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪʥʳʤ ʠʣʠ ʧʨʝʜʚʟʷʪʳʤ 

ʠʩʢʘʞʝʥʠʝʤ ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ ʚʝʩʴʤʘ ʧʦʩʪʳʜʥʦʡ 

ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. ʅʘʣʠʮʦ ï ʜʚʝʥʘʜʮʘʪʘʷ ʤʝʪʦʜʦʣʦ-

ʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫʪʳʤʠ çʚʳ-

ʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥ-

ʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴ-

ʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʚʦʩʴʤʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʚʝʜʝʥʥʦʛʦ ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠ-

ʥʦʡ ʉ.ɸ. ʠ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʦʛʦ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘ-

ʙʦʪʝ ʚʳʰʝ (ʧʫʥʢʪ çʘè) ʜʝʩʷʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ 

ɺɺʊè - çʫʩʪʦʡʯʠʚʳʡ ʩʧʨʦʩ ʩʦ ʩʪʦʨʦʥʳ ʨʦʩʩʠʡʩʢʠʭ 

ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʪʫʨʠʩʪʦʚ ʥʘ ʫʩʣʫʛʠ ʨʝʯʥʦʛʦ ʪʨʘʥʩ-

ʧʦʨʪʘè - ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷ-

ʪʝʣʴʩʪʚʘ. ɿʜʝʩʴ ʥʘʜʦ ʥʘʯʘʪʴ ʩ ʪʦʛʦ, ʯʪʦ ʧʦʩʢʦʣʴʢʫ ʚ 

ʢʦʥʪʝʢʩʪʝ ʧʨʝʜʳʜʫʱʠʭ ʫʪʚʝʨʞʜʝʥʠʡ 25 [5] ʠ 26 ʠʟ 

çʩʪʘʪʴʠè ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ., ʚ ʢʦ-

ʪʦʨʳʭ ʪʝʨʤʠʥʳ çʧʘʩʩʘʞʠʨʩʢʠʝ ʧʝʨʝʚʦʟʢʠè ʠ çʧʘʩ-

ʩʘʞʠʨʳè ʚʦʦʙʱʝ ʥʝ ʫʧʦʤʠʥʘʶʪʩʷ, ʘ ʧʨʠʩʫʪʩʪʚʫʶʪ 

(ʢʘʢ ʢʣʶʯʝʚʳʝ) ʧʦʥʷʪʠʷ çʛʨʫʟʦʚʳʝ ʧʝʨʝʚʦʟʢʠè ʠ 

çʛʨʫʟʦʚʣʘʜʝʣʴʮʳè, ʪʦ ʩʨʝʜʠ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ 

ʪʝʩʥʦ ʩʚʷʟʘʥʥʦʤ (ʩ ʧʨʝʜʳʜʫʱʠʤʠ) ʝʜʠʥʳʤ ʩʤʳʩ-

ʣʦʤ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ 27 ʠʟ ʪʦʡ ʞʝ çʩʪʘʪʴʠè 

çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè ʠʤʝʥʥʦ ʜʝʩʷʪʦʝ ʪʘʢʦʝ çʧʨʝ-

ʠʤʫʱʝʩʪʚʦè, ʢʘʩʘʶʱʝʝʩʷ ʩʫʛʫʙʦ çʧʘʩʩʘʞʠʨʩʢʠʭ 

ʧʝʨʝʚʦʟʦʢè, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʥʠʯʝʤ ʠʥʳʤ ʢʘʢ ʚʟʷ-

ʪʳʤ çʥʝ ʠʟ ʪʦʡ ʦʧʝʨʳè, ʪʦ ʝʩʪʴ ʚʝʩʴʤʘ ʦʜʠʦʟʥʳʤ ʠ 

ʧʦʪʦʤʫ ʠʟʣʠʰʥʠʤ. ɹʦʣʝʝ ʪʦʛʦ ʪʘʢʘʷ ʦʜʠʦʟʥʦʩʪʴ (ʠʟ-

ʣʠʰʝʩʪʚʦ) ʧʨʦʷʚʣʷʝʪʩʷ ʝʱʝ ʠ ʚ ʪʦʤ, ʯʪʦ ʜʘʥʥʦʝ 

ʫʪʚʝʨʞʜʝʥʠʝ ʚʭʦʜʠʪ ʚ ʩʦʩʪʘʚ ʨʘʟʜʝʣʘ çʩʪʘʪʴʠè ʇʘʥ-

ʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʧʦʜ ʟʘʛʦʣʦʚʢʦʤ 

çʂʨʠʪʝʨʠʠ ʠ ʬʘʢʪʦʨʳ ʧʦʚʳʰʝʥʠʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦ-

ʩʦʙʥʦʩʪʠ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ ʧʨʠ ʧʝ-

ʨʝʚʦʟʢʝ ʛʨʫʟʦʚ (ʢʫʨʩʠʚ ʥʘʰ ï ʈ.ʃ.)è. ɺʤʝʩʪʝ ʩ ʪʝʤ 

çʫʩʪʦʡʯʠʚʳʡ ʩʧʨʦʩ ʩʦ ʩʪʦʨʦʥʳ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦ-

ʩʪʨʘʥʥʳʭ ʪʫʨʠʩʪʦʚ ʥʘ ʫʩʣʫʛʠè ʭʘʨʘʢʪʝʨʝʥ ʥʝ 

ʪʦʣʴʢʦ ʜʣʷ çʨʝʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘè, ʥʦ ʠ ʜʣʷ ʆɸʆ 

çʈɾɼè (ʦʩʦʙʝʥʥʦ ʩ ʚʚʦʜʦʤ ʚ ʵʢʩʧʣʫʘʪʘʮʠʶ ʥʦʚʳʭ 

ʢʦʤʬʦʨʪʘʙʝʣʴʥʳʭ ʧʘʩʩʘʞʠʨʩʢʠʭ ʚʘʛʦʥʦʚ ʠ ʚʳʩʦʢʦ-

ʩʢʦʨʦʩʪʥʳʭ ʤʘʛʠʩʪʨʘʣʝʡ), ʘ ʪʘʢʞʝ ʜʣʷ ʘʚʪʦʙʫʩʥʳʭ 

ʢʦʤʧʘʥʠʡ (ʧʨʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ). ʂʨʦʤʝ 

ʪʦʛʦ, ʩʧʨʦʩ ʥʘ ʫʩʣʫʛʠ ʢʘʢ ʵʣʝʤʝʥʪ ʩʦʦʪʚʝʪʩʪʚʫʶ-

ʱʝʛʦ ʨʳʥʢʘ ʥʝ ʤʦʞʝʪ ʙʳʪʴ ʛʘʨʘʥʪʠʨʦʚʘʥʥʦ ʫʩʪʦʡ-

ʯʠʚʳʤ (ʢʘʢ, ʥʘʧʨʠʤʝʨ, ʝʩʪʝʩʪʚʝʥʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ 

ʨʘʟʣʠʯʥʳʭ ʧʫʪʝʡ ʩʦʦʙʱʝʥʠʷ), ʧʦʩʢʦʣʴʢʫ ʯʘʩʪʦ ʧʦʜ-

ʚʝʨʞʝʥ ʢʦʣʝʙʘʥʠʷʤ, ʥʝ ʟʘʚʠʩʷʱʠʤ ʦʪ ʧʝʨʝʚʦʟʯʠʢʦʚ 

ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ, ʘ ʩʧʨʦʚʦʮʠʨʦʚʘʥʥʳʤ ʚʥʝʰʥʝʡ ʩʨʝ-

ʜʦʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʪʘʢʦʛʦ ʨʳʥʢʘ. ʆʜʥʘʢʦ ʚ 

ʩʚʦʝʡ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʩʪʘʪʴʝè ʫʧʦʤʷʥʫʪʳʝ çʚʳʩʦ-

ʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʝ ʩʧʝʮʠʘʣʠʩʪʳè ʙʝʟʘʣʘʙʝʨʥʦ 

ʠʣʠ ʦʩʦʟʥʘʥʦ ʥʝ ʫʯʣʠ ʫʢʘʟʘʥʥʳʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ, 

ʩʪʘʚʷʱʠʝ ʧʦʜ ʥʝ ʫʩʪʨʘʥʷʝʤʦʝ ʩʦʤʥʝʥʠʝ ʮʝʥʥʦʩʪʴ ʠ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʬʦʨʤʫʣʠʨʦʚʘʥʠʷ ʟʜʝʩʴ ʜʘʥʥʦʛʦ, 

ʷʢʦʙʳ, çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟ-

ʦʛʦʚʦʨʦʯʥʦʝ ʩʚʠʜʝʪʝʣʴʩʪʚʦ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦ-

ʜʫʣʠʥʦʡ ʉ.ɸ. ʦ, ʷʢʦʙʳ, çʫʩʪʦʡʯʠʚʦʤ ʩʧʨʦʩʝ ʩʦ ʩʪʦ-

ʨʦʥʳ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ ʪʫʨʠʩʪʦʚ ʥʘ 

ʫʩʣʫʛʠ ʨʝʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘè ʢʘʢ ʠʩʢʣʶʯʠʪʝʣʴʥʦʤ 

çʧʨʝʠʤʫʱʝʩʪʚʝ ɺɺʊè ʧʝʨʝʜ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩ-

ʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪ-

ʥʳʤ ʠʣʠ ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝʥʠʝʤ ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ 

ʚʝʩʴʤʘ ʧʦʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. ʅʘʣʠʮʦ ï ʪʨʠ-

ʥʘʜʮʘʪʘʷ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ 

ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝ-

ʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥ-

ʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʜʝʚʷʪʳʭ, ʦʪʥʦʩʠʪʝʣʴʥʦ ʜʚʫʭ ʧʨʠʚʝʜʝʥʥʳʭ 

ʧʦʩʣʝʜʥʠʤʠ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. 

ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʠ ʦʪʢʦʨʨʝʢʪʠʨʦʚʘʥʥʳʭ ʚ ʥʘʩʪʦ-

ʷʱʝʡ ʨʘʙʦʪʝ ʚʳʰʝ (ʧʫʥʢʪ çʘè) ʥʘʠʤʝʥʦʚʘʥʠʡ ʦʜʠʥ-

ʥʘʜʮʘʪʦʛʦ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè - çʦʙʣʘʜʘʥʠʝ ʣʫʯ-

ʰʝʡ ʩʠʩʪʝʤʦʡ ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʥʘ ʙʘʟʝ ʦʪʨʘʩʣʝ-

ʚʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡè - ʠ 

ʜʚʝʥʘʜʮʘʪʦʛʦ ï çʧʦʣʥʦʝ ʩʦʦʪʚʝʪʩʪʚʠʝ ʫʨʦʚʥʷ ʧʦʜ-

ʛʦʪʦʚʢʠ ʧʣʘʚʩʦʩʪʘʚʘ ʜʝʡʩʪʚʫʶʱʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ 

ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʥʦʨʤʘʤè - ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ 

ʩʣʝʜʫʶʱʠʝ ʦʙʩʪʦʷʪʝʣʴʩʪʚʘ. ʇʨʝʞʜʝ ʯʝʤ ʜʝʣʘʪʴ ʚ 

ʩʚʦʝʡ çʩʪʘʪʴʝè ʩʦʦʙʱʝʥʠʷ ʦ ʜʘʥʥʳʭ çʧʨʝʠʤʫʱʝ-

ʩʪʚʘʭ ɺɺʊè, ʬʘʢʪʠʯʝʩʢʠ ʠʤʝʶʱʠʝ ʩʪʘʪʫʩ ʨʝʢʣʘʤ-

ʥʳʭ ʦʙʲʷʚʣʝʥʠʡ, ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʩʣʝʜʦʚʘʣʦ ʙʳ ʜʦʢʘʟʘʪʴ (ʠʣʠ ʩʦʩʣʘʪʴʩʷ ʥʘ ʠʩ-

ʪʦʯʥʠʢʠ, ʛʜʝ ʧʨʠʚʝʜʝʥʳ ʪʘʢʠʝ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ), ʯʪʦ 
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çʩʠʩʪʝʤʳ ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʥʘ ʙʘʟʝ ʦʪʨʘʩʣʝʚʳʭ 

ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡè ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʛʦ 

ʠ ʘʚʪʦʤʦʙʠʣʴʥʦʛʦ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ ʭʫʞʝ ʧʦʜʦʙʥʦʡ 

çʩʠʩʪʝʤʳè ʨʝʯʥʦʡ ʦʪʨʘʩʣʠ ʠ ʯʪʦ çʫʨʦʚʥʠ ʧʦʜʛʦ-

ʪʦʚʢʠè ʤʘʰʠʥʠʩʪʦʚ (ʣʦʢʦʤʦʪʠʚʥʳʭ ʙʨʠʛʘʜ) ʠ ʚʦʜʠ-

ʪʝʣʝʡ ʙʦʣʴʰʝʛʨʫʟʥʳʭ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ 

(çʬʫʨè) ʥʝ ʧʦʣʥʦʩʪʴʶ çʩʦʦʪʚʝʪʩʪʚʫʶʪ ʜʝʡʩʪʚʫʶ-

ʱʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʥʦʨʤʘʤè. 

ʆʜʥʘʢʦ ʥʘ ʩʘʤʦʤ ʜʝʣʝ ʧʨʝʜʩʪʘʚʣʝʥʠʝ ʪʘʢʠʭ ʦʙʲʝʢ-

ʪʠʚʥʳʭ ʠ ʚʝʨʠʬʠʮʠʨʦʚʘʥʥʳʭ ʜʦʢʘʟʘʪʝʣʴʩʪʚ ʷʚʣʷ-

ʝʪʩʷ ʚ ʧʨʠʥʮʠʧʝ ʥʝʨʘʟʨʝʰʠʤʦʡ ʢʚʘʟʠʟʘʜʘʯʝʡ. ɺʤʝ-

ʩʪʝ ʩ ʪʝʤ, ʜʘʞʝ ʪʨʫʜʥʦ ʩʝʙʝ ʧʨʝʜʩʪʘʚʠʪʴ, ʯʪʦ ʪʘʢʠʝ 

ʙʝʟʨʘʩʩʫʜʥʦ ʠ ʛʦʣʦʩʣʦʚʥʦ ʨʝʢʣʘʤʠʨʫʝʤʳʝ ʇʘʥʪʠ-

ʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʵʬʝʤʝʨʥʳʝ, ʷʢʦʙʳ, 

çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè ʤʦʛʣʠ ʙʳ ʨʘʩʩʤʘʪʨʠʚʘʪʴʩʷ ʥʘ 

ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʤ ʫʨʦʚʥʝ ʧʨʠ ʚʳʙʦʨʝ (ʄʠʥʪʨʘʥ-

ʩʦʤ ʈʦʩʩʠʠ) ʦʧʪʠʤʘʣʴʥʦʛʦ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ ʩ ʧʦʟʠ-

ʮʠʠ ʛʦʩʫʜʘʨʩʪʚʘ ʜʣʷ ʧʨʠʦʨʠʪʝʪʥʦʛʦ ʨʘʟʚʠʪʠʷ ʝʛʦ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʦʢʘʟʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ 

ʢʦʤʧʣʝʢʩʘ ʤʝʨ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ (ʚ 

ʪʦʤ ʯʠʩʣʝ ʚʳʜʝʣʝʥʠʷ ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜ-

ʞʝʪʘ). ʀ ʫʞʝ ʪʦʣʴʢʦ ʠʟ-ʟʘ ʵʪʠʭ ʧʨʠʯʠʥ ʩʯʠʪʘʪʴ çʦʙ-

ʣʘʜʘʥʠʝ ʣʫʯʰʝʡ ʩʠʩʪʝʤʦʡ ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʥʘ 

ʙʘʟʝ ʦʪʨʘʩʣʝʚʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡè ʠ 

çʧʦʣʥʦʝ ʩʦʦʪʚʝʪʩʪʚʠʝ ʫʨʦʚʥʷ ʧʦʜʛʦʪʦʚʢʠ ʧʣʘʚʩʦ-

ʩʪʘʚʘ ʜʝʡʩʪʚʫʶʱʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠ ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʤ ʥʦʨʤʘʤè ʠʩʢʣʶʯʠʪʝʣʴʥʦ ʧʨʝʨʦʛʘʪʠʚʘʤʠ ʠ 

çʧʨʝʠʤʫʱʝʩʪʚʘʤʠè ɺɺʊ ʧʨʝʜʩʪʘʚʣʷʶʪʩʷ ʥʝʦʧʨʦ-

ʚʝʨʞʠʤʳʤ ʥʦʥʩʝʥʩʦʤ. ʕʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪʩʷ ʦʪʩʫʪ-

ʩʪʚʠʝʤ ʚ ʪʨʘʥʩʧʦʨʪʥʦʡ ʣʠʪʝʨʘʪʫʨʝ (ʥʘʧʨʠʤʝʨ, [9-

17]) ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʬʠʢʩʘʮʠʠ ʜʘʥ-

ʥʳʭ çʢʘʜʨʦʚʳʭ ʜʦʩʪʠʞʝʥʠʡè ʢʘʢ çʧʨʝʠʤʫʱʝʩʪʚ 

ɺɺʊè. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʙʝʟʦʛʦʚʦʨʦʯʥʦʝ ʨʝʢʣʘʤʠʨʦ-

ʚʘʥʠʝ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ., ʷʢʦʙʳ, 

çʩʣʦʞʠʚʰʝʡʩʷ ʩʠʩʪʝʤʳ ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʥʘ ʙʘʟʝ 

ʦʪʨʘʩʣʝʚʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡè ʠ çʩʦʦʪ-

ʚʝʪʩʪʚʠʷ ʫʨʦʚʥʷ ʧʦʜʛʦʪʦʚʢʠ ʧʣʘʚʩʦʩʪʘʚʘ ʜʝʡʩʪʚʫʶ-

ʱʠʤ ʥʘʮʠʦʥʘʣʴʥʳʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʥʦʨʤʘʤè 

ʢʘʢ ʠʩʢʣʶʯʠʪʝʣʴʥʳʭ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè ʧʝʨʝʜ 

ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪʥʳʤ ʠʣʠ ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝ-

ʥʠʝʤ ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ ʧʦʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. 

ʅʘʣʠʮʦ ï ʯʝʪʳʨʥʘʜʮʘʪʘʷ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝ-

ʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠ-

ʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝ-

ʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʜʝʩʷʪʳʭ, ʚ ʩʠʣʫ ʦʪʩʫʪʩʪʚʠʷ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨ-

ʞʜʝʥʠʠ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʚ ʮʝʣʦʤ 

ʫʪʦʯʥʷʶʱʠʭ ʨʝʤʘʨʢʠ çʚ ʯʘʩʪʥʦʩʪʠè ʠʣʠ çʜʨʫʛʠʭè 

ʠʭ ʩʝʨʴʝʟʥʳʤ ʫʧʫʱʝʥʠʝʤ ʷʚʣʷʝʪʩʷ ʥʝʦʧʨʘʚʜʘʥʥʦʝ 

ʠʛʥʦʨʠʨʦʚʘʥʠʝ ʠʤʠ ʩʣʝʜʫʶʱʠʭ ʧʨʠʟʥʘʥʥʳʭ ʥʘʫʯ-

ʥʳʤ ʩʦʦʙʱʝʩʪʚʦʤ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ 

ʚʣʘʩʪʠ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè;:1) çʥʠʟʢʘʷ ʩʝʙʝʩʪʦʠ-

ʤʦʩʪʴ ʧʝʨʝʚʦʟʦʢ, ʦʩʦʙʝʥʥʦ ʥʘ ʜʘʣʴʥʠʝ ʨʘʩʩʪʦʷʥʠʷè 

(ʦʪʤʝʯʝʥʥʘʷ ʧʨʝʟʠʜʝʥʪʦʤ ʈʌ); 2) çʩʥʠʞʝʥʠʝ ʪʨʘʥʩ-

ʧʦʨʪʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʚ ʮʝʥʝ ʪʦʚʘʨʦʚè ʠ çʚʳʩʦʢʠʡ 

ʫʨʦʚʝʥʴ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʠè (ʫʢʘʟʘʥʥʳʭ ʚ 

çʉʪʨʘʪʝʛʠʠ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩ-

ʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 ʛʦʜʘè); 3) çʚʳʩʦʢʘʷ 

ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘè [9-11]; 4) çʙʦʣʴʰʘʷ 

ʛʨʫʟʦʧʦʜʲʝʤʥʦʩʪʴ ʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚè [9,10]; 5) 

çʤʝʥʴʰʘʷ ʤʝʪʘʣʣʦʝʤʢʦʩʪʴ ʥʘ 1 ʪ ʛʨʫʟʦʧʦʜʲʝʤʥʦ-

ʩʪʠè [9-11,14]; 6) çʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʤʝʭʘʥʠʟʘʮʠʠ 

ʧʝʨʝʛʨʫʟʦʯʥʳʭ ʨʘʙʦʪè [13]. ɸ ʚʝʜʴ ʠʛʥʦʨʠʨʦʚʘʥʠʝ 

ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʟʜʝʩʴ ʚʳʰʝ çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè 

ʧʨʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʤʦʞʝʪ ʧʦʩʪʘʚʠʪʴ ʧʦʜ 

ʩʦʤʥʝʥʠʝ ʦʧʪʠʤʘʣʴʥʦʩʪʴ ʚʳʙʦʨʘ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ 

ʜʣʷ ʧʨʠʦʨʠʪʝʪʥʦʛʦ ʨʘʟʚʠʪʠʷ. ʅʘʣʠʮʦ ï ʧʷʪʥʘʜʮʘʪʘʷ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫ-

ʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠ-

ʩʪʘʤʠè ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝ-

ʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 

- ʚ-ʦʜʠʥʥʘʜʮʘʪʳʭ, ʠ, ʥʘʢʦʥʝʮ, ʩʘʤʳʤ ʩʝʨʴʝʟ-

ʥʳʤ ʫʧʫʱʝʥʠʝʤ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʧʨʠ ʬʦʨʤʫʣʠʨʦʚʘʥʠʠ ʠʤʠ ʜʘʥʥʦʛʦ ʫʪʚʝʨʞʜʝ-

ʥʠʷ ʚ ʮʝʣʦʤ ʷʚʣʷʝʪʩʷ ʥʝʦʧʨʘʚʜʘʥʥʦʝ ʠ ʥʝʜʦʧʫʩʪʠ-

ʤʦʝ ʫʤʦʣʯʘʥʠʝ ʠʤʠ ʦ ʩʣʝʜʫʶʱʠʭ ʧʨʠʟʥʘʥʥʳʭ ʥʘʫʯ-

ʥʳʤ ʩʦʦʙʱʝʩʪʚʦʤ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ 

ʚʣʘʩʪʠ çʥʝʜʦʩʪʘʪʢʦʚ ɺɺʊè [9,10] (ʠ ʚʳʙʦʨʦʯʥʦ [11-

17,20]): ʩʝʟʦʥʥʦʩʪʴ ʧʝʨʝʚʦʟʦʢ (ʚ ʧʝʨʠʦʜ ʥʘʚʠʛʘ-

ʮʠʠ); ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʧʦʛʦʜʥʳʭ ʫʩʣʦʚʠʡ (ʪʨʘʥʩʧʦʨ-

ʪʠʨʦʚʢʘ ʤʦʞʝʪ ʙʳʪʴ ʟʘʜʝʨʞʠʚʘʪʴʩʷ, ʩʥʠʞʘʝʪʩʷ ʙʝʟ-

ʦʧʘʩʥʦʩʪʴ ʩʫʜʦʭʦʜʩʪʚʘ ʠʟ-ʟʘ ʫʭʫʜʰʝʥʠʷ ʚʠʜʠʤʦ-

ʩʪʠ, ʩʚʷʟʘʥʥʦʡ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ 

ʪʫʤʘʥʦʚ ʠ ʪʝʤʥʦʛʦ ʚʨʝʤʝʥʠ ʩʫʪʦʢ); ʥʝʚʳʩʦʢʘʷ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʩʢʦʨʦʩʪʴ 

ʩʫʜʦʚ ʠ ʜʦʩʪʘʚʢʠ ʛʨʫʟʦʚ; ʥʠʟʢʘʷ ʜʦʩʪʫʧʥʦʩʪʴ ʚ ʛʝʦ-

ʛʨʘʬʠʯʝʩʢʦʤ ʧʣʘʥʝ; ʫʜʣʠʥʝʥʠʝ ʤʘʨʰʨʫʪʦʚ ʩʣʝʜʦ-

ʚʘʥʠʷ ʛʨʫʟʦʚ (ʦʪʥʦʩʠʪʝʣʴʥʦ ʤʘʨʰʨʫʪʦʚ ʥʘ ʜʨʫʛʠʭ 

ʚʠʜʘʭ ʪʨʘʥʩʧʦʨʪʘ); ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʩʫʱʝʩʪʚʣʷʪʴ 

ʧʝʨʝʚʘʣʢʠ (ʪʦ ʞʝ, ʯʪʦ ʥʘ ʞʝʣʝʟʥʦʜʦʨʦʞʥʦʤ ʪʨʘʥʩ-

ʧʦʨʪʝ); ʟʘʤʝʜʣʝʥʠʝ ʜʦʩʪʘʚʢʠ ʧʨʠ ʰʣʶʟʦʚʘʥʠʠ; ʥʝ-

ʜʦʩʪʘʪʦʯʥʘʷ ʥʘʜʝʞʥʦʩʪʴ ʧʝʨʝʚʦʟʦʢ ʠ ʩʦʭʨʘʥʥʦʩʪʴ 

ʛʨʫʟʘ; ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʝʢ ʚ ʝʩʪʝʩʪʚʝʥʥʦʤ ʩʦʩʪʦʷʥʠʠ 

(ʥʝʨʘʚʥʦʤʝʨʥʦʩʪʴ ʛʣʫʙʠʥ, ʠʟʚʠʣʠʩʪʦʩʪʴ ʧʫʪʠ ʠ ʜʨ.), 

ʯʪʦ ʟʘʪʨʫʜʥʷʝʪ ʧʨʦʭʦʞʜʝʥʠʝ ʩʫʜʦʚ ʙʦʣʴʰʦʡ ʛʨʫʟʦ-

ʧʦʜʲʝʤʥʦʩʪʠ; ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʜʜʝʨʞʘʥʠʷ ʛʘʨʘʥ-

ʪʠʨʦʚʘʥʥʳʭ ʛʣʫʙʠʥ; ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʟʜʘʥʠʷ ʩʧʝ-

ʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʪʝʨʤʠʥʘʣʦʚ ʠ ʦʙʦʨʫʜʦʚʘʥʠʷ; ʟʘ-

ʚʠʩʠʤʦʩʪʴ ʦʪ ʛʝʦʛʨʘʬʠʯʝʩʢʠʭ ʦʩʦʙʝʥʥʦʩʪʝʡ 

ʨʘʟʤʝʱʝʥʠʷ ʩʫʜʦʭʦʜʥʳʭ ʨʝʢ, ʨʘʟʦʙʱʝʥʥʦʩʪʴ ʨʝʯ-

ʥʳʭ ʙʘʩʩʝʡʥʦʚ, ʥʝʩʦʚʧʘʜʝʥʠʝ ʤʝʨʠʜʠʦʥʘʣʴʥʦʛʦ 

ʥʘʧʨʘʚʣʝʥʠʷ ʪʝʯʝʥʠʷ ʤʥʦʛʠʭ ʢʨʫʧʥʳʭ ʨʝʢ ʈʌ ʩ ʦʩ-

ʥʦʚʥʳʤʠ ʛʨʫʟʦʧʦʪʦʢʘʤʠ, ʩʣʝʜʫʶʱʠʤʠ ʚ ʰʠʨʦʪʥʦʤ 

ʥʘʧʨʘʚʣʝʥʠʠ. ʀ ʧʦʩʢʦʣʴʢʫ ʧʨʝʠʤʫʱʝʩʪʚʦ ʦʜʥʦʛʦ 

ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ 

ʥʝʜʦʩʪʘʪʦʢ ʜʨʫʛʦʛʦ (ʠ ʥʘʦʙʦʨʦʪ), ʪʦ ʙʝʟ ʫʯʝʪʘ ʥʝʜʦ-

ʩʪʘʪʢʦʚ ʢʘʞʜʦʛʦ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ (ʠ, ʚ ʯʘʩʪʥʦʩʪʠ, 

ɺɺʊ) ʢʘʪʝʛʦʨʠʯʝʩʢʠ ʥʝ ʤʦʞʝʪ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʚʳ-

ʙʦʨ ʦʧʪʠʤʘʣʴʥʦʛʦ ʚʠʜʘ ʪʨʘʥʩʧʦʨʪʘ ʩ ʧʦʟʠʮʠʠ ʛʦʩʫ-

ʜʘʨʩʪʚʘ ʜʣʷ ʧʨʠʦʨʠʪʝʪʥʦʛʦ ʨʘʟʚʠʪʠʷ ʝʛʦ ʠʥʬʨʘ-

ʩʪʨʫʢʪʫʨʳ ʠ ʦʢʘʟʘʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʢʦʤ-

ʧʣʝʢʩʘ ʤʝʨ ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ (ʚ ʪʦʤ 

ʯʠʩʣʝ ʚʳʜʝʣʝʥʠʷ ʩʨʝʜʩʪʚ ʬʝʜʝʨʘʣʴʥʦʛʦ ʙʶʜʞʝʪʘ). 

ʀʪʘʢ, ʙʝʟʦʛʦʚʦʨʦʯʥʦʝ ʨʝʢʣʘʤʠʨʦʚʘʥʠʝ ʇʘʥʪʠʥʦʡ 

ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʪʦʣʴʢʦ çʧʨʝʠʤʫʱʝʩʪʚ 

ɺɺʊè (ʙʝʟ ʫʧʦʤʠʥʘʥʠʷ ʝʛʦ ʥʝʜʦʩʪʘʪʢʦʚ) ʧʝʨʝʜ ʜʨʫ-

ʛʠʤʠ ʚʠʜʘʤʠ ʪʨʘʥʩʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʝʜ-

ʩʪʘʚʣʷʝʪʩʷ ʭʘʣʘʪʥʳʤ ʠʣʠ ʧʨʝʜʚʟʷʪʳʤ ʠʩʢʘʞʝʥʠʝʤ 

ʬʘʢʪʦʚ, ʪʦ ʝʩʪʴ ʧʦʩʪʳʜʥʦʡ ʬʘʣʴʩʠʬʠʢʘʮʠʝʡ. 

ʅʘʣʠʮʦ ï ʩʘʤʘʷ ʩʫʱʝʩʪʚʝʥʥʘʷ ʧʷʪʥʘʜʮʘʪʘʷ ʤʝʪʦʜʦ-

ʣʦʛʠʯʝʩʢʘʷ ʥʝʣʝʧʠʮʘ, ʜʦʧʫʱʝʥʥʘʷ ʫʧʦʤʷʥʫʪʳʤʠ 

çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʚ 

ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʠ ʠʟ ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨ-

ʥʘʣʴʥʦʡ ʩʪʘʪʴʠè; 
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- ʚ-ʜʚʝʥʘʜʮʘʪʳʭ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʚ ʜʘʥʥʦʤ 

ʩʚʦʝʤ ʫʪʚʝʨʞʜʝʥʠʠ ʚ ʮʝʣʦʤ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦ-

ʜʫʣʠʥʦʡ ʉ.ɸ. ʧʨʝʜʦʧʨʝʜʝʣʝʥ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚ 

ʠʭ çʨʝʮʝʥʟʠʨʫʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʝè ʥʘʨʦʯʠʪʦ-

ʧʨʝʜʚʟʷʪʳʡ, ʩʫʙʲʝʢʪʠʚʥʳʡ ʠ ʧʦʪʦʤʫ ʫʱʝʨʙʥʳʡ 

(ʷʢʦʙʳ, çʪʨʘʜʠʮʠʦʥʥʳʡè) ʧʝʨʝʯʝʥʴ çʧʨʝʠʤʫʱʝʩʪʚ 

ɺɺʊè ʙʝʟ ʫʯʝʪʘ ʝʛʦ (çɺɺʊè) ʥʝʜʦʩʪʘʪʢʦʚ ʠ ʧʦʟʠʪʠʚ-

ʥʳʭ ʠ ʥʝʛʘʪʠʚʥʳʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʜʨʫʛʠʭ ʚʠʜʦʚ 

ʪʨʘʥʩʧʦʨʪʘ ʦʙʱʝʛʦ ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠ ʦʢʘʟʘʥʠʠ 

ʫʩʣʫʛ ʧʦ ʧʝʨʝʚʦʟʢʘʤ ʛʨʫʟʦʚ. ʅʘʣʠʮʦ ï ʝʱʝ ʦʜʠʥ 

ʬʘʢʪ ʧʨʦʪʠʚʦʨʝʯʘʱʝʛʦ ʪʝʦʨʠʠ ʠ ʧʨʘʢʪʠʢʝ ʬʦʨʤʫʣʠ-

ʨʦʚʘʥʠʷ ʫʧʦʤʷʥʫʪʳʤʠ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥ-

ʥʳʤʠ ʩʧʝʮʠʘʣʠʩʪʘʤʠè ʫʪʚʝʨʞʜʝʥʠʷ ʠʟ ʦʧʫʙʣʠʢʦ-

ʚʘʥʥʦʡ ʚ ʨʝʮʝʥʟʠʨʫʝʤʦʤ ʞʫʨʥʘʣʝ ʠʭ ʩʪʘʪʴʠ, ʘ 

ʪʘʢʞʝ ʬʘʢʪ ʥʝʜʦʩʤʦʪʨʘ ʨʝʜʘʢʮʠʠ ʞʫʨʥʘʣʘ çɺʝʩʪ-

ʥʠʢ ɸʩʪʨʘʭʘʥʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ 

ʫʥʠʚʝʨʩʠʪʝʪʘè ʟʘ ʝʝ ʢʘʯʝʩʪʚʦʤ; 

ʚ) ʯʪʦ ʢʘʩʘʝʪʩʷ ʬʘʢʪʠʯʝʩʢʦʡ ʜʦʩʪʦʚʝʨʥʦʩʪʠ, 

ʧʨʘʢʪʠʯʝʩʢʦʡ ʧʨʠʤʝʥʠʤʦʩʪʠ ʠ ʧʨʠʟʥʘʥʠʷ ʨʦʩʩʠʡ-

ʩʢʠʤ ʠ ʤʠʨʦʚʳʤ ʥʘʫʯʥʳʤʠ ʩʦʦʙʱʝʩʪʚʘʤʠ ʧʨʠʚʝ-

ʜʝʥʥʳʭ ʚ ʜʘʥʥʦʤ ʫʪʚʝʨʞʜʝʥʠʷ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦ-

ʨʦʜʫʣʠʥʦʡ ʉ.ɸ. ʩʚʝʜʝʥʠʡ (ʩʤ. ʪʘʙʣ.), ʪʦ ʟʜʝʩʴ 

ʤʦʞʥʦ ʚʳʷʚʠʪʴ ʩʣʝʜʫʶʱʠʝ ʥʝʛʘʪʠʚʥʳʝ ʦʙʩʪʦʷʪʝʣʴ-

ʩʪʚʘ: 

- ʚʦ-ʧʝʨʚʳʭ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ, ʧʨʠʩʪʫʧʘʷ 

ʢ ʬʦʨʤʫʣʠʨʦʚʘʥʠʶ ʧʦʣʦʞʝʥʠʡ çʩʚʦʝʡ çʨʝʮʝʥʟʠʨʫ-

ʝʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè, ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫ-

ʣʠʥʘ ʉ.ɸ. ʜʦʣʞʥʳ ʙʳʣʠ ʠʟʫʯʠʪʴ ʚʩʝ ʧʫʙʣʠʢʘʮʠʠ 

ʧʦʩʣʝʜʥʠʭ ʣʝʪ, ʧʦʩʚʷʱʝʥʥʳʝ çʚʳʙʦʨʫ ʚʠʜʦʚ ʪʨʘʥʩ-

ʧʦʨʪʘ ʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʢʨʠʪʝʨʠʝʚè. ʊʘʢ, ʧʨʝʜ-

ʩʪʘʚʣʷʷ ʚ ʫʪʚʝʨʞʜʝʥʠʠ 27 ʦʪʥʦʩʠʪʝʣʴʥʦ (ʧʦʩʢʦʣʴʢʫ 

ʪʨʝʙʫʶʪ ʢʦʨʨʝʢʪʠʨʦʚʢʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʠʟʚʝʩʪ-

ʥʳʤʠ ʦʨʠʛʠʥʘʣʘʤʠ) ʧʨʠʝʤʣʝʤʳʝ ʥʘʠʤʝʥʦʚʘʥʠʷ 

çʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊè 3-5 (çʚʳʩʦʢʫʶ ʧʨʦʧʫʩʢʥʫʶ 

ʩʧʦʩʦʙʥʦʩʪʴ ʚʥʫʪʨʝʥʥʠʭ ʚʦʜʥʳʭ ʧʫʪʝʡ ʥʘ ʙʦʣʴ-

ʰʠʥʩʪʚʝ ʫʯʘʩʪʢʦʚ; ʚʦʟʤʦʞʥʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʙʦʣʴ-

ʰʠʭ ʧʘʨʪʠʡ ʛʨʫʟʦʚ ʥʘ ʙʦʣʴʰʠʝ ʨʘʩʩʪʦʷʥʠʷ; ʚʦʟʤʦʞ-

ʥʦʩʪʴ ʧʝʨʝʚʦʟʢʠ ʥʝʛʘʙʘʨʠʪʥʳʭ ʠ ʪʷʞʝʣʦʚʝʩʥʳʭ ʛʨʫ-

ʟʦʚè) ʠ 7-9 (çʩʨʘʚʥʠʪʝʣʴʥʦ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ 

ʢʘʧʠʪʘʣʴʥʳʭ ʠ ʪʝʢʫʱʠʭ ʠʟʜʝʨʞʝʢ ʧʦ ʠʥʬʨʘʩʪʨʫʢ-

ʪʫʨʝ; ʬʫʥʢʮʠʦʥʘʣ ʞʠʟʥʝʦʙʝʩʧʝʯʠʚʘʶʱʝʛʦ ʚʠʜʘ 

ʪʨʘʥʩʧʦʨʪʘ ʚ ʨʘʡʦʥʘʭ ʂʨʘʡʥʝʛʦ ʉʝʚʝʨʘ ʠ ʧʨʠʨʘʚ-

ʥʝʥʥʳʭ ʢ ʥʠʤ ʤʝʩʪʥʦʩʪʷʭ; ʵʢʦʣʦʛʠʯʥʦʩʪʴ ʠ ʙʝʟ-

ʦʧʘʩʥʦʩʪʴè), ʇʘʥʪʠʥʘ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʘ ʉ.ɸ. 

ʜʦʣʞʥʳ ʙʳʣʠ ʥʝʧʨʝʤʝʥʥʦ ʩʜʝʣʘʪʴ ʩʩʳʣʢʠ ʥʘ 

çʉʪʨʘʪʝʛʠʶ ʨʘʟʚʠʪʠʷ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩ-

ʧʦʨʪʘ ʈʌ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 ʛʦʜʘè, ʧʨʝʜʩʪʘʚʣʝʥʥʫʶ 

ʧʦʜ ʧʦʟʠʮʠʝʡ 5 ʚ ʩʧʠʩʢʝ ʣʠʪʝʨʘʪʫʨʳ ʠʭ çʩʪʘʪʴʠè, ʠ 

ʥʘ ʧʫʙʣʠʢʘʮʠʠ [9-17,20]. ʅʘʣʠʮʦ ï ʦʯʝʨʝʜʥʦʡ ʬʘʢʪ 

ʥʝʧʨʠʝʤʣʝʤʦʛʦ ʠʛʥʦʨʠʨʦʚʘʥʠʷ ʫʧʦʤʷʥʫʪʳʤʠ ʟʜʝʩʴ 

ʚʳʰʝ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤʠ ʩʧʝʮʠʘʣʠ-

ʩʪʘʤʠè ʚʘʞʥʳʭ ʙʠʙʣʠʦʛʨʘʬʠʯʝʩʢʠʭ ʠʩʪʦʯʥʠʢʦʚ; 

- ʚʦ-ʚʪʦʨʳʭ, ʦʙʳʯʥʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʦʙʱʝ-

ʧʨʠʥʷʪʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ ʢ ʩʪʨʫʢʪʫʨʝ ʠ ʩʦʜʝʨʞʘ-

ʥʠʶ ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ ʚ ʯʝʪʚʝʨʪʦʤ ʨʘʟʜʝʣʝ ʢʘʞʜʦʡ ʠʟ 

ʥʠʭ ʜʦʣʞʥʳ ʙʳʪʴ ʧʨʝʜʩʪʘʚʣʝʥʦ ʦʙʩʫʞʜʝʥʠʝ ʦʨʠʛʠ-

ʥʘʣʴʥʳʭ ʨʝʟʫʣʴʪʘʪʳ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠʭ ʘʚʪʦʨʦʚ. ʆʜ-

ʥʘʢʦ ʚʤʝʩʪʦ ʠʥʪʝʨʧʨʝʪʘʮʠʠ ʩʚʦʠʭ çʦʨʠʛʠʥʘʣʴʥʳʭ 

ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʨʝʟʫʣʴʪʘʪʦʚè ʠ ʠʭ ʩʦʦʪʚʝʪʩʪʚʠʷ 

ʚʳʜʚʠʥʫʪʦʡ ʛʠʧʦʪʝʟʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʧʝʨʚʳʭ ʪʨʝʭ 

ʫʪʚʝʨʞʜʝʥʠʷʭ ʯʝʪʚʝʨʪʦʛʦ ʨʘʟʜʝʣʘ çʨʝʮʝʥʟʠʨʫʝʤʦʡ 

ʥʘʫʯʥʦʡ ʩʪʘʪʴʠè ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʧʦʜ ʚʠʜʦʤ, ʷʢʦʙʳ, ʚʳʷʚʣʝʥʥʳʭ ʠʤʠ çʪʨʘʜʠʮʠ-

ʦʥʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ɺɺʊ ʧʨʠ ʧʝʨʝʚʦʟʢʝ ʛʨʫʟʦʚè 

ʧʨʠʚʝʣʠ ʙʝʟ ʚʩʷʢʠʭ ʧʦʣʦʞʝʥʥʳʭ ʩʩʳʣʦʢ ʚʝʩʴʤʘ ʩʦ-

ʤʥʠʪʝʣʴʥʳʝ ʠ ʩʧʦʨʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ɺɺʊ 1 ʠ 2, 

ʷʢʦʙʳ ʧʨʠʩʫʱʠʝ ʪʦʣʴʢʦ ʨʝʯʥʦʡ ʦʪʨʘʩʣʠ (çʚʳʩʦʢʫʶ 

ʧʨʦʪʷʞʸʥʥʦʩʪʴ ʚʥʫʪʨʝʥʥʠʭ ʚʦʜʥʳʭ ʧʫʪʝʡ ʈʌè ʠ 

çʰʠʨʦʢʠʡ ʛʝʦʛʨʘʬʠʯʝʩʢʠʡ ʦʭʚʘʪ ʪʝʨʨʠʪʦʨʠʠ ʈʌè), 

ʠ ʦʜʠʦʟʥʳʝ ʠ ʢʨʘʡʥʝ ʥʝʧʨʠʝʤʣʝʤʳʝ ʜʣʷ ʜʘʥʥʦʛʦ 

ʩʣʫʯʘʷ çʧʨʝʠʤʫʱʝʩʪʚʘ ɺɺʊè 6 ʠ 10-12 (çʚʳʭʦʜ ʢ 

ʤʦʨʶ ʧʦʟʚʦʣʷʝʪ ʥʘʧʨʷʤʫʶ ʦʙʩʣʫʞʠʚʘʪʴ ʚʥʝʰʥʝ-

ʪʦʨʛʦʚʳʝ ʛʨʫʟʦʧʦʪʦʢʠ; ʚʦʩʪʨʝʙʦʚʘʥʥʦʩʪʴ ʠ ʫʩʪʦʡ-

ʯʠʚʳʡ ʩʧʨʦʩ ʩʦ ʩʪʦʨʦʥʳ ʨʦʩʩʠʡʩʢʠʭ ʠ ʠʥʦʩʪʨʘʥʥʳʭ 

ʪʫʨʠʩʪʦʚ ʥʘ ʫʩʣʫʛʠ ʨʝʯʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ; ʩʣʦʞʠʚʰʫ-

ʶʩʷ ʩʠʩʪʝʤʫ ʧʦʜʛʦʪʦʚʢʠ ʢʘʜʨʦʚ ʥʘ ʙʘʟʝ ʦʪʨʘʩʣʝʚʳʭ 

ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡ; ʩʦʦʪʚʝʪʩʪʚʠʝ ʫʨʦʚʥʷ 

ʧʦʜʛʦʪʦʚʢʠ ʧʣʘʚʩʦʩʪʘʚʘ ʜʝʡʩʪʚʫʶʱʠʤ ʥʘʮʠʦʥʘʣʴ-

ʥʳʤ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʤ ʥʦʨʤʘʤè). ʀ ʪʘʢʘʷ ʥʝʣʝʧʘʷ 

ʬʦʨʤʫʣʠʨʦʚʢʘ, ʷʢʦʙʳ, çʪʨʘʜʠʮʠʦʥʥʳʭ ʧʨʝʠʤʫ-

ʱʝʩʪʚ ɺɺʊè ʚ ʮʝʣʦʤ ʷʚʣʷʝʪʩʷ ʦʪʢʨʦʚʝʥʥʦʡ ʦʢʦʣʦ-

ʥʘʫʯʥʦʡ ʭʘʣʪʫʨʦʡ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʥʘʣʠʮʦ ï ʝʱʝ ʦʜʠʥ 

ʬʘʢʪ ʥʘʨʫʰʝʥʠʷ ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʦʙʱʝʧʨʠʥʷʪʳʭ ʪʨʝʙʦʚʘʥʠʡ ʢ ʩʦʜʝʨʞʘʥʠʶ ʠ 

ʩʪʨʫʢʪʫʨʝ ʥʘʫʯʥʳʭ ʩʪʘʪʝʡ ʠ ʧʨʦʷʚʣʝʥʠʷ ʨʝʜʘʢʮʠʝʡ 

ʨʝʮʝʥʟʠʨʫʝʤʦʛʦ ʞʫʨʥʘʣʘ çɺʝʩʪʥʠʢ ɸʩʪʨʘʭʘʥʩʢʦʛʦ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘè 

(vestnik.astu.org) ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʧʨʠʥʮʠʧʠʘʣʴʥʦʩʪʠ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʨʠʥʷʪʠʷ ʢ ʦʧʫʙʣʠʢʦʚʘʥʠʶ ʧʦʩʪʫ-

ʧʠʚʰʝʡ ʥʝʧʨʘʚʠʣʴʥʦ ʦʬʦʨʤʣʝʥʥʦʡ çʩʪʘʪʴʠè ʫʧʦ-

ʤʷʥʫʪʳʭ ʟʜʝʩʴ çʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʩʧʝʮʠ-

ʘʣʠʩʪʦʚè;  

- ʚ-ʪʨʝʪʴʠʭ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʥʝʧʨʠʝʤʣʝʤʦʝ ʜʣʷ 

ʥʘʫʯʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʫʪʚʝʨʞʜʝʥʠʝ 27 ʩ ʙʝʟʦʙ-

ʨʘʟʥʦ ʠʩʢʘʞʝʥʥʳʤ ʠʟʚʝʩʪʥʳʤ ʩʦʜʝʨʞʘʥʠʝʤ, ʠʟ ʘʥʘ-

ʣʠʟʠʨʫʝʤʦʡ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ çʨʝʮʝʥʟʠʨʫʝʤʦʡ 

ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠè ʇʘʥʪʠʥʦʡ ʊ.ɸ. ʠ ɹʦʨʦʜʫʣʠʥʦʡ 

ʉ.ɸ. ʩʣʝʜʦʚʘʣʦ ʙʳ ʙʝʟʙʦʣʝʟʥʝʥʥʦ ʠʟʲʷʪʴ, ʯʪʦ ʧʨʠ-

ʥʝʩʣʦ ʙʳ ʥʝʩʦʤʥʝʥʥʫʶ ʧʦʣʴʟʫ ʥʝ ʪʦʣʴʢʦ ʧʦʜʜʝʨʞʘ-

ʥʠʶ ʥʦʨʤʘʣʴʥʳʭ ʨʝʥʦʤʝ ʝʝ ʘʚʪʦʨʦʚ ʠ ʨʝʜʘʢʮʠʠ 

ʞʫʨʥʘʣʘ çɺʝʩʪʥʠʢ ɸʩʪʨʘʭʘʥʩʢʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘè, ʥʦ ʠ ʛʣʘʚʥʳʤ ʦʙ-

ʨʘʟʦʤ ʩʪʫʜʝʥʪʘʤ, ʧʨʝʧʦʜʘʚʘʪʝʣʷʤ ʪʨʘʥʩʧʦʨʪʥʳʭ 

ʚʫʟʦʚ ʠ ʪʝʭʥʠʢʫʤʦʚ (ʢʦʣʣʝʜʞʝʡ) ʠ ʩʧʝʮʠʘʣʠʩʪʘʤ, 

ʧʦʩʢʦʣʴʢʫ ʦʩʚʦʙʦʜʠʪ ʠʭ ʦʪ ʣʦʞʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ 

ʦ ʧʦʜʭʦʜʝ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʪʝʢʫʱʠʭ ʠ ʧʝʨʩʧʝʢʪʠʚ-

ʥʳʭ (ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ) ʢʨʠʪʝʨʠʝʚ ʦʧʪʠʤʘʣʴʥʦʛʦ ʚʳ-

ʙʦʨʘ ʚʠʜʦʚ ʪʨʘʥʩʧʦʨʪʘ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʚʳʨʘʞʝʥʥʦʛʦ ʚ ʫʪʚʝʨʞʜʝʥʠʠ 27 

ʠʟ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʚ ʥʘʩʪʦʷʱʝʡ ʨʘʙʦʪʝ ʨʝʮʝʥʟʠʨʫʝ-

ʤʦʡ ʞʫʨʥʘʣʴʥʦʡ ʩʪʘʪʴʠ (ʇʘʥʪʠʥʘ ʊ.ɸ. ʂʨʠʪʝʨʠʠ ʠ 

ʬʘʢʪʦʨʳ ʨʦʩʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʚʥʫʪʨʝʥ-

ʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩʧʦʨʪʘ [ʊʝʢʩʪ] / ʊ. ɸ. ʇʘʥʪʠʥʘ, ʉ. 

ɸ. ɹʦʨʦʜʫʣʠʥʘ // ɺʝʩʪʥʠʢ ɸʩʪʨʘʭʘʥʩʢʦʛʦ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ ʫʥʠʚʝʨʩʠʪʝʪʘ. ʉʝʨ. ʕʢʦʥʦ-

ʤʠʢʘ. - 2018. - ˉ 3. - ʉ. 68-77) ʩʪʨʝʤʣʝʥʠʷ ʝʝ ʧʨʦ-

ʜʫʮʝʥʪʦʚ ï ʧʨʦʬʝʩʩʦʨʦʚ ʚʫʟʘ ʤʦʨʩʢʦʛʦ ʠ ʨʝʯʥʦʛʦ 

ʪʨʘʥʩʧʦʨʪʘ ï ʦʙʲʝʢʪʠʚʥʦ ʧʨʝʜʩʪʘʚʠʪʴ çʪʨʘʜʠʮʠʦʥ-

ʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʚʥʫʪʨʝʥʥʝʛʦ ʚʦʜʥʦʛʦ ʪʨʘʥʩ-

ʧʦʨʪʘè, ʪʦ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʦʥʦ (ʩʪʨʝʤʣʝʥʠʝ) 

ʥʝ ʪʦʣʴʢʦ ʥʝ ʧʦʣʫʯʠʣʦ ʜʦʣʞʥʦʛʦ ʚʦʧʣʦʱʝʥʠʷ, ʥʦ ʠ 

ʧʨʠʚʝʣʦ ʢ ʥʝʧʨʠʝʤʣʝʤʦʤʫ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʶ ʩʨʝʜʠ 

ʯʠʪʘʪʝʣʝʡ ʞʫʨʥʘʣʘ ʣʦʞʥʳʭ ʧʨʝʜʩʪʘʚʣʝʥʠʡ ʦ ʧʨʘʚʠ-

ʣʘʭ ʘʚʪʦʨʩʢʦʡ ʜʠʩʢʫʩʩʠʠ ʦ ʨʝʟʫʣʴʪʘʪʘʭ ʦʨʠʛʠʥʘʣʴ-

ʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʩʪʘʪʴʷʭ. 

http://yandex.ru/clck/jsredir?bu=8i9f30&from=yandex.ru%3Bsearch%2F%3Bweb%3B%3B&text=&etext=5609.DVx9Z0a1cun1bQvoE-FP7Y_vAJBPu1TcAC83vtUnko7LaraF7SInWP_ivD_kbxn88NCY3PCSkC36OnVofswnp4LxkKuXZZmZCAMztY58ogJSgRjbbKmuinI5_6np9YQW327qYNMzhEwnSM-3kbROL1Sq_rE8l_f-3HrOHvjjeYxWXQYPcn4unZs64reg9UlbE-T9i2Y6R6l9VQzRrKoFCEvhjqOGqE8j6mNonM6XMmE.1120bf322d4853af7769ab89df75ebcf541efe75&uuid=&state=PEtFfuTeVD4jaxywoSUvtB2i7c0_vxGdh55VB9hR14QS1N0NrQgnV16vRuzYFaOEW3sS9ktRehPKDql5OZdKcdyPvtnqWJx7dpQvwOro5IFLY1D_cgDVTaHtYspSjt3k&&cst=AiuY0DBWFJ5eVd_Onia6xqcWmwGzKXD0pw3BOaKBrjPz9khWlZbXBH4X0UxbPUCXu7hr3HL76NvwTI35057MKpTEdaaQ-Q9XiBd_ATzOIePQGJcFZhCo0tM-1rmNaeMnH-2HVzmvDOoVclhjfYGEvKptJXHrOrSqpjyo3LuhHppxgWlIysGY2Ef7eZtNOQ0T7xw3f9wrMKu8iSYdAkdekWxZ8Bf-GFS7LzskJJCxEfcXS8mYc1Dl8fUDJKDWIhXBicWTogu4cWyZB_LYG8spjMb1Hv6R6k1O9I-OMymMQpvXSb7G0UUmIu0BdYg6R8gF3kzxcjqr4rgwPwwsL1aqpv3Z3U9gfiepFG33QU9GVyzKFSjobVzUv1IBWxT8nOvXR2bnXRKxevYAL5rzie3MRgN10g-oNgU4Vq2boC4iElvlTfx6Iej8SGXz4GatUScc5ucl4GLqLXcCIOVQSjGF4UGuLO3P3DwjgD0S0n72EHY_6OdnjD-PxPUrBjc8Z0IXPpR9vK6MslXNNJw-7AagZVHSrcKVv-zL93Lo3qXD1bG2QtevBh8IEBNRnfottO89DOCNOvnQdyT-gB8ToRSwUiVeayI2RwRmYKpXNOs1E5rymIUhpExLRptf02946SxuKu7ExRndBALj91KycrEtYEK0fU4fVVK5a_CJFA6g2BF99At6M1G9Q7N9qqEWyW9TTuahqajzXk-lvXYGbt3bCMxMAkrimLXiNpVrIbj5Fd0TxayCOwUbUljt-BwP4jqBoQX1-1VwkNCzp1xGVU1RxO6dI0wUaRKZlZ_7Gg7RVZYMCGGvtzaxLAIPYpn4p7iuVIUzAY0uDN_ieRGMaso0qPERVHeP5cDxVieBdzJdKATdAnos8H52ScRd25c2O9poPVFI9v1kihSDuLMC89CwN7hL7thm44Um2zDFublEWtX43ffiQ_iSmi_CMtXr5_ze0XGsPam6wg8ibwQocRABe5CECWXKJL6f623H7cDZ8Pg4m9tXAMAOhfSxF9iDNuzevPOQ0Ia0betFX0ZPjm8VrYIADhqREceUcwv9tTgEhgm1tIPUFJAZHdeSjwcKf6ZjrjGZqgCNbTlt8NF8R5vKq2S7d03VrKBNMNDaqqrkT6yVhipULcZlt8nPZ3kPFhRj7IqcshY2ZUXy5unPlBQvIOr7wOqDsdto&data=UlNrNmk5WktYejR0eWJFYk1LdmtxdmVOWDdaZ2RfSC0yZ2F0TDBibzlONDFDdlJYMTN5MmM5emhGRlRiWHlPMmZhT1lyQVJvN1p3TTY0NmU2ZFZjUmIwbXAtQVg1d1JHR1c0cTVhVHNGWVks&sign=57fa94a6bfb6db86a11df984f0249fb1&keyno=0&b64e=2&ref=orjY4mGPRjk5boDnW0uvlrrd71vZw9kpVBUyA8nmgRF5ytGgwWfk4Y2XNoPlxmxv18WRCSMUQVJ8Fir8K9-t1Bn10KG71o6w1KtyfY-0k9UOv8NB5V9oUq9D5k_5SfAEbv_tRN92d
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ɸʥʥʦʪʘʮʠʷ 

ɺ ʜʘʥʥʦʡ ʥʘʫʯʥʦʡ ʩʪʘʪʴʝ ʧʨʝʜʣʘʛʘʝʪʩʷ ʦʙʱʠʡ ʦʙʟʦʨ ʜʝʷʪʝʣʴʥʦʩʪʠ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʚ ʈʦʩʩʠʠ. 

ʈʘʙʦʪʘ ʧʦʩʚʷʱʝʥʘ ʦʧʨʝʜʝʣʝʥʠʶ ʧʝʨʩʧʝʢʪʠʚ ʨʘʟʚʠʪʠʷ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʚ ʪʝʯʝʥʠʝ ʙʣʠʞʘʡʰʠʭ ʥʝʩʢʦʣʴ-

ʢʠʭ ʣʝʪ. 

Abstract 

This scientific article offers a General overview of the Pension Fund in Russia. The work is devoted to deter-

mining the prospects for the development of the Pension Fund over the next few years. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ, ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ, ʧʝʥʩʠʦʥʥʘʷ ʨʝʬʦʨʤʘ.  

Keywords: Pension Fund, Federal law, pension reform. 

ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʈʦʩʩʠʠ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʘʢʪʫʘʣʴ-

ʥʦʡ ʧʨʦʙʣʝʤʫ ʜʝʬʠʮʠʪʘ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʚ ʈʌ. 

ɼʣʷ ʨʝʰʝʥʠʷ ʵʪʦʛʦ ʚʦʧʨʦʩʘ ʠʩʧʦʣʴʟʫʶʪʩʷ ʥʦʨʤʘ-

ʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ ʜʦʢʫʤʝʥʪʳ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʝ 

ʦʩʦʙʝʥʥʦʩʪʠ ʝʛʦ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ, ʚ ʪʦʤ ʯʠʩʣʝ 

ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ çʆ ʙʶʜʞʝʪʝ ʇʝʥʩʠʦʥʥʦʛʦ 

ʬʦʥʜʘ ʈʌ ʥʘ 2018 ʛʦʜ ʠ ʥʘ ʧʣʘʥʦʚʳʡ ʧʝʨʠʦʜ 2019 ʠ 

2020 ʛʦʜʦʚè ʦʪ 19.12.2016 N 416-ʌɿ. ʅʘ ʜʘʥʥʳʡ ʤʦ-

ʤʝʥʪ, ʩ ʥʘʯʘʣʘ 2018 ʛʦʜʘ, ʙʳʣʠ ʚʥʝʩʝʥʳ ʥʝʢʠʝ ʧʦ-

ʧʨʘʚʢʠ, ʢʦʪʦʨʳʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʣʠ ʩʥʠʞʝʥʠʝ ʦʙ-

ʱʝʛʦ ʦʙʲʝʤʘ ʜʦʭʦʜʦʚ ʙʶʜʞʝʪʘ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ 

ʈʌ ʚ 2018 ʛʦʜʫ ʥʘ 66,8 ʤʣʨʜ ʨʫʙ. ʠ ʦʧʨʝʜʝʣʝʥʠʝ 

ʦʙʲʝʤʘ ʜʦʭʦʜʦʚ ʚ ʨʘʟʤʝʨʝ 8 266,5 ʤʣʨʜ ʨʫʙ., ʘ ʦʙ-

ʱʠʡ ʦʙʲʝʤ ʨʘʩʭʦʜʦʚ ʙʶʜʞʝʪʘ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ 

ʈʌ ʥʘ 2018 ʛʦʜ ʩʦʩʪʘʚʠʣ 8 532,0 ʤʣʨʜ ʨʫʙ. ʕʪʦ ʩʚʠ-

ʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʧʨʦʠʩʭʦʜʠʪ ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ 

ʜʘʥʥʳʭ ʢʘʢ ʦ ʨʘʙʦʪʝ ʩʘʤʦʛʦ ʬʦʥʜʘ, ʪʘʢ ʠ ʦ ʩʦʮʠ-

ʘʣʴʥʦ-ʜʝʤʦʛʨʘʬʠʯʝʩʢʠʭ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ 

ʝʛʦ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ʉʦʛʣʘʩʥʦ ʙʶʜʞʝʪʫ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʥʘ 

2019-2020 ʛʦʜʘ ʧʨʦʛʥʦʟʠʨʫʝʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʙʘ-

ʣʘʥʩʠʨʦʚʘʥʥʦʝ ʟʥʘʯʝʥʠʝ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ, ʦʜ-

ʥʘʢʦ ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʞʝ ʚ ʪʝʯʝʥʠʝ ʵʪʦʛʦ ʛʦʜʘ 

ʚʥʦʩʷʪʩʷ ʟʥʘʯʠʤʳʝ ʠ ʥʝʤʘʣʦʚʘʞʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ 

ʧʦʧʨʘʚʢʠ ʙʶʜʞʝʪʘ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʈʌ. ɺ 2018 

ʛʦʜʫ, ʥʝʩʤʦʪʨʷ ʥʘ ʥʠʟʢʦʝ ʧʣʘʥʦʚʦʝ ʟʥʘʯʝʥʠʝ ʜʝʬʠ-

ʮʠʪʘ, ʥʘ ʢʦʥʝʮ ʛʦʜʘ ʧʦʢʘʟʘʪʝʣʴ ʩʦʩʪʘʚʠʣ 266 ʤʣʨʜ 

ʨʫʙ.  

ʆʪʯʠʩʣʝʥʠʷ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ ʦʙʷʟʘʥʳ ʧʨʦ-

ʠʟʚʦʜʠʪʴʩʷ ʦʨʛʘʥʠʟʘʮʠʷʤʠ, ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ, 

ʶʨʠʜʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ, ʘʜʚʦʢʘʪʘʤʠ ʠ ʧʨʦʯʠʤʠ ʟʘ-

ʥʷʪʳʤʠ ʛʨʘʞʜʘʥʘʤʠ ʈʌ. ʉʪʦʠʪ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ 

ʥʘ ʪʦ, ʢʘʞʜʳʡ ʨʘʙʦʪʦʜʘʪʝʣʴ ʨʘʟ ʚ ʤʝʩʷʮ ʜʦʣʞʝʥ 

ʥʘʯʠʩʣʷʪʴ ʠ ʟʘʥʠʤʘʪʴʩʷ ʧʝʨʝʯʠʩʣʝʥʠʝʤ ʚʟʥʦʩʦʚ ʟʘ 

ʨʘʙʦʯʠʭ ʚ ʇʝʥʩʠʦʥʥʳʡ ʬʦʥʜ. ʇʦʤʠʤʦ ʇʝʥʩʠʦʥ-

ʥʦʛʦ ʬʦʥʜʘ, ʪʘʢʞʝ ʧʨʦʠʟʚʦʜʷʪʩʷ ʦʪʯʠʩʣʝʥʠʷ ʚ ʪʘʢʠʝ 

ʦʨʛʘʥʳ, ʢʘʢ ʌʉʉ ʠ ʌʌʆʄʉ. ʕʪʠʤʠ ʦʪʯʠʩʣʝʥʠʷʤʠ 

ʛʨʘʞʜʘʥʝ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦʨʷʜʢʝ ʬʦʨʤʠʨʫʶʪ ʩʚʦʶ 

ʧʝʥʩʠʶ. ʉʪʦʠʪ ʪʘʢʞʝ ʦʙʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʪʦ, ʯʪʦ 

ʧʝʥʩʠʦʥʥʳʝ ʠ ʜʨʫʛʠʝ ʚʠʜʳ ʦʪʯʠʩʣʝʥʠʡ ʥʘʥʠʤʘʪʝʣʴ 

ʜʦʣʞʝʥ ʜʝʣʘʪʴ ʠʟ ʩʚʦʠʭ ʩʨʝʜʩʪʚ, ʠ ʦʥ ʥʝ ʠʤʝʝʪ 

ʧʨʘʚʘ ʚʳʯʠʪʘʪʴ ʵʪʠ ʩʫʤʤʳ ʠʟ ʟʘʨʧʣʘʪʳ ʨʘʙʦʪʘʶ-

ʱʝʛʦ ʯʝʣʦʚʝʢʘ. ʇʦʩʣʝʜʥʠʝ 5 ʣʝʪ ʚʳʧʣʘʪʳ ʥʝ ʧʦʧʦʣ-

ʥʷʶʪʩʷ ʚ ʧʦʣʴʟʫ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʘʢʦʧʠʪʝʣʴʥʦʡ ʯʘ-

ʩʪʠ, ʧʦʩʢʦʣʴʢʫ ʚʩʝ ʩʨʝʜʩʪʚʘ ʠʜʫʪ ʥʘ ʧʦʧʦʣʥʝʥʠʝ 

ʩʪʨʘʭʦʚʦʡ ʯʘʩʪʠ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʚ ʧʝʥʩʠʦʥʥʦʡ 

ʩʬʝʨʝ ʧʦʩʪʦʷʥʥʦ ʧʨʦʚʦʜʷʪʩʷ ʠʟʤʝʥʝʥʠʷ ʚ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʥʦʡ ʙʘʟʝ, ʦʙʱʠʡ ʪʘʨʠʬ ʥʘ ʦʪʯʠʩʣʝʥʠʷ ʚ ʇʌʈ ʥʝ 

ʠʟʤʝʥʷʶʪʩʷ. ʅʘ 2019 ʛʦʜ ʦʥ ʩʦʩʪʘʚʣʷʝʪ ʪʝ ʞʝ 22% 

ʦʪ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʧʨʠ ʫʩʣʦʚʠʠ, ʯʪʦ ʚʳʧʣʘʪʳ ʥʝ 

ʤʦʛʫʪ ʧʨʝʚʳʩʠʪʴ ʛʦʜʦʚʦʡ ʣʠʤʠʪ.  

ʅʘ ʥʘʰ ʚʟʛʣʷʜ, ʩʘʤʦʡ ʦʙʩʫʞʜʘʝʤʦʡ ʪʝʤʦʡ ʚ 

ʥʘʰʠ ʜʥʠ ʷʚʣʷʝʪʩʷ ʨʝʬʦʨʤʘ ʧʦ ʫʚʝʣʠʯʝʥʠʶ ʧʝʥʩʠ-

ʦʥʥʦʛʦ ʚʦʟʨʘʩʪʘ. ʇʦ ʤʥʝʥʠʶ ʵʢʩʧʝʨʪʦʚ, ʫʚʝʣʠʯʝʥʠʝ 

ʧʝʥʩʠʦʥʥʦʛʦ ʚʦʟʨʘʩʪʘ ʜʦʣʞʥʦ ʧʦʣʦʞʠʪʝʣʴʥʦ ʩʢʘ-

ʟʘʪʴʩʷ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʦʩʪʝ, ʥʦ ʥʝ ʩʧʦʩʦʙʥʦ 

ʢʦʤʧʝʥʩʠʨʦʚʘʪʴ ʙʳʩʪʨʦʪʝʯʥʦʝ ʩʦʢʨʘʱʝʥʠʝ ʪʨʫʜʦ-

ʩʧʦʩʦʙʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʠ. ʀʟ-ʟʘ ʧʦʚʳʰʝʥʠʷ 

ʧʝʥʩʠʦʥʥʦʛʦ ʚʦʟʨʘʩʪʘ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʙʫʜʝʪ ʟʘ-
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ʜʝʨʞʢʘ ʨʘʙʦʪʥʠʢʦʚ ʩʪʘʨʰʠʭ ʚʦʟʨʘʩʪʦʚ. ɽʩʣʠ ʛʦʚʦ-

ʨʠʪʴ ʦ ʧʣʶʩʘʭ ʚʚʝʜʝʥʠʷ ʪʘʢʦʡ ʨʝʬʦʨʤʳ, ʪʦ ʵʪʦ ʜʘʩʪ 

ʥʝʙʦʣʴʰʦʡ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʥʘ ɺɺʇ ʈʌ ʥʘ 

0,23. ʇʦʚʳʰʝʥʠʝ ʧʝʥʩʠʦʥʥʦʛʦ ʚʦʟʨʘʩʪʘ ʧʦʟʚʦʣʠʪ 

ʥʝʩʢʦʣʴʢʦ ʟʘʪʦʨʤʦʟʠʪʴ ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ 

ʧʝʥʩʠʦʥʝʨʦʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʨʘʙʦʪʘʶʱʠʭ ʛʨʘʞʜʘʥ. 

ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʧʦ ʩʪʨʘʥʝ ʧʝʥʩʠʦʥʝʨʳ ʩʦʩʪʘʚ-

ʣʷʶʪ 25,5 % ʦʪ ʚʩʝʛʦ ʥʘʩʝʣʝʥʠʷ ʈʦʩʩʠʠ.  

ʏʪʦ ʞʝ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʢ ʤʠʥʫʩʘʤ ʪʘʢʦʡ ʨʝ-

ʬʦʨʤʳ, ʥʘʧʨʠʤʝʨ ʪʦ, ʯʪʦ ʙʦʣʴʰʠʥʩʪʚʦ ʧʝʥʩʠʦʥʝ-

ʨʦʚ, ʚ ʯʘʩʪʥʦʩʪʠ ʤʫʞʩʢʦʛʦ ʧʦʣʘ, ʥʝ ʜʦʞʠʚʘʶʪ ʜʦ 

ʜʘʥʥʦʛʦ ʚʝʜʝʥʦʛʦ ʧʝʥʩʠʦʥʥʦʛʦ ʚʦʟʨʘʩʪʘ. ɹʦʣʴʰʝʝ 

ʢʦʣʠʯʝʩʪʚʦ ʩʤʝʨʪʝʡ ʧʨʦʠʩʭʦʜʠʪ ʦʪ ʩʝʨʜʝʯʥʦ - ʩʦʩʫ-

ʜʠʩʪʳʭ ʟʘʙʦʣʝʚʘʥʠʡ - 57,1 %, ʪʨʘʚʤ ʠ ʥʝʩʯʘʩʪʥʳʭ 

ʩʣʫʯʘʝʚ - 13,9 %, ʦʥʢʦʣʦʛʠʯʝʩʢʠʭ ʟʘʙʦʣʝʚʘʥʠʡ -13,6 

%. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʚ ʥʘʰʝʡ ʩʪʨʘʥʝ ʦʙʨʘʟʦʚʘ-

ʣʠʩʴ ʛʨʫʧʧʳ ʥʘʩʝʣʝʥʠʷ, ʚ ʢʦʪʦʨʳʭ ʧʨʝʦʙʣʘʜʘʝʪ 

ʧʨʦʪʠʚʦʝʩʪʝʩʪʚʝʥʥʳʡ ʦʙʨʘʟ ʞʠʟʥʠ. 

ʅʘ ʩʘʤʦʤ ʜʝʣʝ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʩʯʠʪʘʝʪ, ʯʪʦ ʵʪʠ 

ʠʟʤʝʥʝʥʠʷ ʧʦʟʚʦʣʷʪ ʫʨʘʚʥʦʚʝʩʠʪʴ ʧʝʥʩʠʦʥʥʫʶ ʩʠ-

ʩʪʝʤʫ ʩʪʨʘʥʳ ʠ ʧʦʚʳʩʠʪʴ ʫʨʦʚʝʥʴ ʜʦʭʦʜʦʚ ʨʦʩʩʠʡ-

ʩʢʠʭ ʧʝʥʩʠʦʥʝʨʦʚ. ʋʞʝ 1 ʷʥʚʘʨʷ 2019 ʛʦʜʘ ʩʪʨʘʭʦ-

ʚʳʝ ʧʝʥʩʠʠ ʫʚʝʣʠʯʠʣʠʩʴ ʚ ʩʨʝʜʥʝʤ ʥʘ 1000 ʨʫʙʣʝʡ. 

ʇʨʠ ʵʪʦʤ ʥʘʜʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʤʝʨʦʧʨʠʷʪʠʷ ʨʝ-

ʬʦʨʤʳ ʟʘʧʣʘʥʠʨʦʚʘʥʳ ʥʘ ʜʦʣʛʦʩʨʦʯʥʫʶ ʧʝʨʩʧʝʢ-

ʪʠʚʫ, ʘ ʚ 2019 ʛʦʜʫ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʪʦʣʴʢʦ ʧʨʠʩʪʫ-

ʧʠʣʦ ʢ ʝʝ ʨʝʘʣʠʟʘʮʠʠ. ʂ ʙʦʣʴʰʦʤʫ ʩʦʞʘʣʝʥʠʶ, 

ʮʝʣʠ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʧʦ ʧʦʚʳʰʝʥʠʶ ʧʝʥʩʠʡ ʚ ʈʦʩ-

ʩʠʠ ʚ 2019 ʛʦʜʫ ʩʥʦʚʘ ʥʝ ʟʘʪʨʦʥʫʪ ʨʘʙʦʪʘʶʱʠʭ ʧʝʥ-

ʩʠʦʥʝʨʦʚ. ʄʠʥʬʠʥ ʩʯʠʪʘʝʪ, ʯʪʦ ʜʦʭʦʜʳ ʫ ʨʘʙʦʪʘʶ-

ʱʠʭ ʧʝʥʩʠʦʥʝʨʦʚ ʠ ʪʘʢ ʨʘʩʪʫʪ ʙʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ 

ʠʟ-ʟʘ ʨʦʩʪʘ ʟʘʨʘʙʦʪʥʳʭ ʧʣʘʪ.  

ʄʳ ʩʯʠʪʘʝʤ, ʯʪʦ ʛʦʩʫʜʘʨʩʪʚʦ ʦʙʷʟʘʥʦ ʦʪʯʝʪ-

ʣʠʚʦ ʫʩʪʘʥʦʚʠʪʴ ʚʝʣʠʯʠʥʫ ʛʘʨʘʥʪʠʡ ʠ ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʴ, ʢʦʪʦʨʳʝ ʩʤʦʞʝʪ ʚʟʷʪʴ ʥʘ ʩʝʙʷ ʚ ʭʦʜʝ ʧʝʥʩʠ-

ʦʥʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʛʨʘʞʜʘʥ ʩʚʦʝʡ ʩʪʨʘʥʳ, ʩʬʦʨ-

ʤʠʨʦʚʘʚ ʠʤ ʫʩʣʦʚʠʷ ʜʣʷ ʦʙʨʘʟʦʚʘʥʠʷ ʠʭ 

ʧʝʥʩʠʦʥʥʳʭ ʥʘʢʦʧʣʝʥʠʡ ʚ ʛʨʘʥʠʮʘʭ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ ʨʘʙʦʪʦʜʘʪʝʣʝʡ ʠ 

ʛʨʘʞʜʘʥ ʈʌ.  

ɼʝʣʘʷ ʚʳʚʦʜ ʧʦ ʚʳʰʝʩʢʘʟʘʥʥʦʤʫ, ʤʦʞʥʦ ʢʦʥ-

ʩʪʘʪʠʨʦʚʘʪʴ, ʯʪʦ ʧʝʨʩʧʝʢʪʠʚʳ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠ-

ʪʠʷ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ ʥʝ ʷʚʣʷʶʪʩʷ ʧʨʠʝʤʣʝʤʳʤʠ. 

ɼʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʪʨʝʙʫʶʪʩʷ ʬʘʢ-

ʪʦʨʳ, ʢʦʪʦʨʳʝ ʙʫʜʫʪ ʬʦʨʤʠʨʦʚʘʪʴ ʜʦʭʦʜʳ ʠ ʨʘʩ-

ʭʦʜʳ ʇʝʥʩʠʦʥʥʦʛʦ ʬʦʥʜʘ, ʘ ʪʘʢʞʝ ʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʦʧʳʪ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ, ʢʦʪʦʨʳʡ ʩʚʷʟʘʥ ʩ ʨʝʰʝ-

ʥʠʝʤ ʧʨʦʙʣʝʤ ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ ʚ ʨʘʤʢʘʭ ʧʝʥʩʠʦʥ-

ʥʦʡ ʩʠʩʪʝʤʳ. ʅʘ ʥʘʰ ʚʟʛʣʷʜ, ʜʣʷ ʪʦʛʦ ʯʪʦʙʳ ʨʝʰʠʪʴ 

ʩʫɦʝʩʪʚʫʶʱʫʶ ʧʨʦʙʣʝʤʫ ʬʠʥʘʥʩʦʚʦʡ ʥʝʫʩʪʦʡʯʠ-

ʚʦʩʪʠ ʚ ʦʙʣʘʩʪʠ ʧʝʥʩʠʦʥʥʦʡ ʩʠʩʪʝʤʳ ʩʣʝʜʫʝʪ ʩʦ-

ʟʜʘʪʴ ʥʦʚʳʝ ʨʘʙʦʯʠʝ ʤʝʩʪʘ, ʢʦʪʦʨʳʝ ʩʧʦʩʦʙʥʳ ʧʨʦ-

ʠʟʚʦʜʠʪʴ ʙʦʣʴʰʦʡ ʦʙʲʝʤ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʚʳʧʣʘʯʠʚʘʪʴ ʚʳʩʦʢʫʶ ʟʘʨʘʙʦʪʥʫʶ 

ʧʣʘʪʫ ʨʘʙʦʪʥʠʢʘʤ ʦʨʛʘʥʠʟʘʮʠʡ, ʯʪʦ ʚʧʦʩʣʝʜʩʪʚʠʠ 

ʦʙʝʩʧʝʯʠʪ ʟʥʘʯʠʤʳʝ ʧʦʩʪʫʧʣʝʥʠʷ ʚ ʇʝʥʩʠʦʥʥʳʡ 

ʬʦʥʜ ʈʌ.  
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ɸʥʥʦʪʘʮʠʷ 
ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʩʬʝʨʝ ʞʠʟʥʠ ʦʙʱʝʩʪʚʘ, ʘ ʪʘʢʞʝ ʧʨʝʜʩʪʘʚʣʝʥʳ ʨʘʟʣʠʯʥʳʝ ʛʨʫʧʧʳ ʤʝʪʦʜʦʚ ʤʝʭʘʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʠ ʨʳʯʘʛʠ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʥʠʭ. ɺ ʩʪʘʪʴʝ ʨʘʩʢʨʳʪʦ ʧʦʥʷʪʠʝ ʤʝʪʦʜʘ, ʝʛʦ ʢʣʘʩʩʠʬʠ-
ʢʘʮʠʷ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ, ʢʦʪʦʨʫʶ ʜʘʶʪ ʨʘʟʣʠʯʥʳʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʚ ʦʙʣʘʩʪʠ ʵʢʦʥʦʤʠʢʠ ʠ ʪʝʦʨʠʠ ʛʦʩʫ-
ʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ. 

Abstract  
In this article the main methods of state regulation in the economic sphere of society are considered, as well 

as various groups of methods of the mechanism of regulation of economic relations and levers of influence on 
them are presented. The article reveals the concept of the method, its classification and characteristics, which are 
given by various researchers in the field of Economics and theory of state and law. 
ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷ, ʪʝʦʨʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ 

ʧʨʘʚʘ, ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʤʝʪʦʜʦʚ, ʤʝʪʦʜ, ʩʨʝʜʩʪʚʘ, ʵʢʦʥʦʤʠʢʘ. 
Keywords: state regulation, economic relations, theory of state and law, classification of methods, method, 

means, economy. 
 
ʇʦʣʠʪʠʢʘ ʨʳʥʦʯʥʳʭ ʨʝʬʦʨʤ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝ-

ʜʝʨʘʮʠʠ ʦʙʫʩʣʦʚʠʣʘ ʫʩʠʣʝʥʠʝ ʨʦʣʠ ʤʝʪʦʜʦʚ ʢʦʦʨ-
ʜʠʥʠʨʫʶʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʩʬʝʨʝ 
ʵʢʦʥʦʤʠʢʠ. 
ʊʝʦʨʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʨʘʚʘ ʪʨʘʢʪʫʝʪ ʤʝʪʦʜ ʢʘʢ 

ʩʨʝʜʩʪʚʦ ʧʦʣʫʯʝʥʠʷ ʨʝʟʫʣʴʪʘʪʘ ʢʦʥʢʨʝʪʥʦʡ ʮʝʣʠ, 
ʢʦʤʧʣʝʢʩ ʩʠʩʪʝʤ ʠʣʠ ʜʝʡʩʪʚʠʡ ʧʨʘʢʪʠʯʝʩʢʦʛʦ, ʠʣʠ 
ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʠʟʫʯʝʥʠʷ ʙʳʪʠʷ. 
ɺ ʶʨʠʜʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʩʢʘʟʘʥʦ, ʯʪʦ ʤʝʪʦ-

ʜʦʤ ʥʘʟʳʚʘʝʪʩʷ çʩʧʦʩʦʙ ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʠʩʩʣʝʜʦʚʘ-
ʥʠʷ ʠʣʠ ʧʨʘʢʪʠʯʝʩʢʦʛʦ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʯʝʛʦ-ʣʠʙʦè 
[1, ʩ.54]. 
ʗʚʣʷʝʪʩʷ ʢʨʘʡʥʝ ʧʨʦʙʣʝʤʘʪʠʯʥʳʤ ʧʨʠʚʝʩʪʠ 

ʧʦʜʨʦʙʥʳʡ ʩʧʠʩʦʢ ʤʝʪʦʜʦʚ ʚʦʟʜʝʡʩʪʚʠʷ ʛʦʩʫʜʘʨ-
ʩʪʚʘ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷ, ʘ ʪʝʤ ʙʦʣʝʝ ʜʘʪʴ 
ʧʨʝʠʤʫʱʝʩʪʚʦ ʢʘʢʠʤ ï ʪʦ ʢʦʥʢʨʝʪʥʳʤ. ʕʪʠ ʤʝʪʦʜʳ 
ʠʤʝʶʪ ʩʚʦʡʩʪʚʦ ʠʟʤʝʥʷʪʴʩʷ, ʧʝʨʝʭʦʜʠʪʴ ʥʘ ʧʝʨʝʜ-
ʥʠʡ ʧʣʘʥ ʚ ʢʦʥʢʨʝʪʥʳʝ ʠʩʪʦʨʠʯʝʩʢʠʝ ʧʝʨʠʦʜʳ, 
ʥʘʭʦʜʠʪʴʩʷ ʚ ʟʘʙʳʪʴʝ (ʦʧʷʪʴ - ʪʘʢʠ, ʥʘ ʚʨʝʤʷ). ʄʝ-
ʪʦʜʳ ʧʨʷʤʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʢʦʦʨʜʠʥʘʮʠʠ ʵʢʦʥʦ-
ʤʠʢʠ ʚʣʠʷʶʪ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʫʙʲʝʢʪʦʚ ʨʳʥʢʘ 
ʥʘʧʨʷʤʫʶ. ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʩʦʚʝʨʰʘʝʪʩʷ 
ʙʣʘʛʦʜʘʨʷ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʨʳʯʘʛʘʤ ʧʨʷʤʦʛʦ ʚʣʠʷ-
ʥʠʷ ʠ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʤ ʠʥʩʪʨʫʤʝʥʪʘʤ, 
ʨʝʛʫʣʠʨʫʶʱʠʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʩʫʙʲʝʢʪʦʚ ʭʦ-
ʟʷʡʩʪʚʦʚʘʥʠʷ. ʇʦ ʤʥʝʥʠʶ ʨʦʩʩʠʡʩʢʦʛʦ ʫʯʝʥʦʛʦ-
ʧʨʘʚʦʚʝʜʘ ʖ. ɸ. ʊʠʭʦʤʠʨʦʚʘ: çʂʘʞʜʘʷ ʩʪʨʘʥʘ ʧʳ-
ʪʘʝʪʩʷ ʦʧʨʝʜʝʣʠʪʴ ʩʚʦʡ ʢʫʨʩ ʚ ʦʪʥʦʰʝʥʠʠ ʵʢʦʥʦ-
ʤʠʢʠ. ʇʘʩʩʠʚʥʦʝ ʥʘʙʣʶʜʝʥʠʝ, ʢʦʥʪʨʦʣʴ, ʦʛʦʩʫ-
ʜʘʨʩʪʚʣʝʥʠʝ, ʩʦʜʝʡʩʪʚʠʝ ʠ ʧʦʜʜʝʨʞʢʘ ð ʚʦʪ ʩʧʝʢʪʨ 
ʠʩʧʦʣʴʟʫʝʤʳʭ ʩʨʝʜʩʪʚʦè [2, ʩ.652]. ɼʘʥʥʳʝ ʤʝʪʦʜʳ 

ʠʩʧʦʣʴʟʫʶʪʩʷ ʛʦʩʫʜʘʨʩʪʚʦʤ ʚ ʨʘʟʥʦʦʙʨʘʟʥʳʭ ʢʦʤ-
ʙʠʥʘʮʠʷʭ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʵʪʘʧʘʭ ʠ ʜʦʚʦʣʴʥʦ 
ʛʠʙʢʦ: ʚ ʥʝʢʦʪʦʨʳʝ ʤʦʤʝʥʪʳ ʧʦʜʦʙʘʝʪ ʫʚʝʣʠʯʠʪʴ 
ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ, ʚ ʜʨʫʛʠʝ ï ʫʤʝʥʴ-
ʰʠʪʴ. 
ʂʘʞʜʘʷ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʠʥʩʪʨʫʤʝʥʪʘʨʠʝʚ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦ-
ʰʝʥʠʡ ʥʦʩʠʪ ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ ʩʪʝʧʝʥʠ ʫʩʣʦʚʥʳʡ ʭʘ-
ʨʘʢʪʝʨ. 
ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʫʨʦʚʥʷʤʠ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʫʧʦʨʷʜʦʯʠʚʘʥʠʷ ʤʥʦʛʠʝ ʫʯʝʥʳʝ ʚʳʜʝ-
ʣʷʶʪ ʪʨʠ ʛʨʫʧʧʳ ʩʧʦʩʦʙʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʤʝʭʘ-
ʥʠʟʤʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ: ʤʘʢʨʦ-, ʤʝʟʦ- ʠ ʤʠʢʨʦʵʢʦʥʦ-
ʤʠʯʝʩʢʠʝ ʤʝʪʦʜʳ. 
ʀʟʫʯʘʷ ʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʵʢʦʥʦʤʠʢʠ, ʚʳʜʝʣʷʶʪʩʷ ʩʣʝʜʫʶʱʠʝ ʚʘʞʥʝʡʰʠʝ 
ʩʧʦʩʦʙʳ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʪʨʘʥʳ ʚ ʨʳʥʦʯʥʦʡ 
ʵʢʦʥʦʤʠʢʝ ʩʦʚʨʝʤʝʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ: 

- ʚʚʦʜ ʧʨʘʚʠʣ ʬʠʥʘʥʩʦʚʦʡ çʠʛʨʳè, ʪ.ʝ. ʧʨʠʥʷ-
ʪʠʝ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ, ʦʙʫʩʣʘʚʣʠʚʘʶʱʠʭ ʧʦʚʝʜʝ-
ʥʠʝ ʩʫʙʲʝʢʪʦʚ ʬʠʥʘʥʩʦʚʦʡ, ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʘʢʪʠʚ-
ʥʦʩʪʠ ʠ ʟʘʪʨʘʛʠʚʘʶʱʠʭ ʚʩʝ ʩʪʦʨʦʥʳ ʬʠʥʘʥʩʦʚʳʭ 
ʦʪʥʦʰʝʥʠʡ; 

- ʥʘʙʣʶʜʝʥʠʝ ʟʘ ʧʨʠʚʝʨʞʝʥʥʦʩʪʴʶ ʦʙʱʝʧʨʠ-
ʟʥʘʥʥʳʭ ʪʨʝʙʦʚʘʥʠʡ ʠ ʟʘʱʠʪʘ ʩʫʙʲʝʢʪʦʚ ʵʢʦʥʦʤʠ-
ʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʦʪ ʢʘʢʠʭ - ʣʠʙʦ ʧʨʦʪʠʚʦʟʘʢʦʥ-
ʥʳʭ ʥʘʨʫʰʝʥʠʡ; 

- ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʘʚʘ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (ʛʦʩʫ-
ʜʘʨʩʪʚʝʥʥʦʡ) ʥʘ ʨʘʚʥʳʭ ʫʩʣʦʚʠʷʭ ʩ ʜʨʫʛʠʤʠ ʯʣʝ-
ʥʘʤʠ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʦʨʦʪʘ; 
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- ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʢʦʦʨʜʠʥʠʨʦʚʘʥʠʝ, ʧʦʜʜʝʨʞʢʘ 
ʠ ʧʦʙʫʞʜʝʥʠʝ ʢ ʜʝʡʩʪʚʠʶ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ. 
ɹʦʣʝʝ ʧʦʣʥʦʡ ʠ ʧʨʠʙʣʠʞʝʥʥʦʡ ʢ ʩʦʚʨʝʤʝʥʥʦʡ 

ʨʝʘʣʴʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʪʦʯʢʘ ʟʨʝʥʠʷ ʊ.ʖ. ʇʨʦʢʦʬʴʝ-
ʚʦʡ, ʢʦʪʦʨʘʷ ʚʳʜʝʣʷʝʪ ʩʣʝʜʫʶʱʠʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ: 

- ʧʨʘʚʦʚʳʝ ʥʦʨʤʳ, ʢ ʧʨʠʤʝʨʫ, ʘʥʪʠʤʦʥʦʧʦʣʴ-
ʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦ; 

- ʬʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʤʝʪʦʜʳ, ʥʘʧʨʠ-
ʤʝʨ, ʚ ʩʠʪʫʘʮʠʠ, ʢʦʛʜʘ ʛʦʩʫʜʘʨʩʪʚʦ ʟʘ ʩʯʝʪ ʩʚʦʠʭ ʠʟ-
ʜʝʨʞʝʢ, ʨʘʩʰʠʨʝʥʠʷ ʢʨʝʜʠʪʦʚ ʫʜʝʨʞʠʚʘʝʪ ʧʣʘʪʝʞʝ-
ʩʧʦʩʦʙʥʳʡ ʩʧʨʦʩ, ʧʨʠʤʝʥʷʝʪ ʛʠʙʢʫʶ ʪʘʢʪʠʢʫ ʥʘʣʦ-
ʛʦʦʙʣʦʞʝʥʠʷ ʜʦʭʦʜʦʚ; 

- ʩʦʮʠʘʣʴʥʳʝ ʧʨʦʛʨʘʤʤʳ, ʥʘʧʨʠʤʝʨ, ʛʦʩʫʜʘʨ-
ʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʫʩʣʦʚʠʡ ʪʨʫʜʘ ʠ ʤʠʥʠʤʫʤʘ 
ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʧʝʥʩʠʡ, ʧʦʩʦʙʠʡ, ʩʪʨʘʭʦʚʘʥʠʝ; 

- ʧʣʘʥʠʨʦʚʘʥʠʝ, ʚ ʜʘʥʥʦʡ ʩʠʪʫʘʮʠʠ ʧʣʘʥ ʜʦʣ-
ʞʝʥ ʦʨʠʝʥʪʠʨʦʚʘʪʴ ʧʨʦʮʝʩʩ ʩʘʤʦʨʝʛʫʣʠʨʦʚʘʥʠʷ ʥʘ 
ʨʳʥʢʝ, ʘ ʥʝ ʨʘʟʨʫʰʘʪʴ ʝʛʦ [3, ʩ. 98]. 
ɺʩʝ ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʚ ʢʦʥʝʯ-

ʥʦʤ ʠʪʦʛʝ ʤʦʞʥʦ ʩʛʨʫʧʧʠʨʦʚʘʪʴ ʚ ʦʜʥʫ, ʢʨʠʪʝʨʠʝʤ 
ʢʦʪʦʨʦʡ ʷʚʣʷʝʪʩʷ ʩʪʝʧʝʥʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠʥʪʝʨ-
ʚʝʥʮʠʠ ʚ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʬʝʨʫ. ʇʦ ʜʘʥʥʳʤ ʧʨʠʥ-
ʮʠʧʘʤ ʠʥʩʪʨʫʤʝʥʪʘʨʠʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠ-
ʨʦʚʘʥʠʷ ʩʦʩʪʘʚʣʷʶʪ ʜʚʝ ʛʨʫʧʧʳ: ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-
ʧʨʘʚʦʚʳʝ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʝ. 
ʊʘʢʘʷ ʪʠʧʦʣʦʛʠʷ ʨʳʯʘʛʦʚ ʚ ʥʘʠʙʦʣʴʰʝʡ ʩʪʝ-

ʧʝʥʠ ʨʘʮʠʦʥʘʣʴʥʘ, ʧʦʩʢʦʣʴʢʫ ʦʥʘ ʚ ʧʦʣʥʦʡ ʤʝʨʝ 
ʚʦʩʩʦʟʜʘʝʪ ʩʫʱʥʦʩʪʴ ʠ ʠʜʝʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫ-
ʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. 
ʇʨʦʙʣʝʤʘ ʚʳʙʦʨʘ ʠ ʩʦʛʣʘʩʦʚʘʥʠʷ ʤʝʪʦʜʦʚ ʛʦʩ-

ʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʜʥʘ ʠʟ ʦʩʪʨʝʡʰʠʭ 
ʜʣʷ ʩʦʚʨʝʤʝʥʥʦʡ ʈʦʩʩʠʠ.  
ʊʘʢ, ɺ.ʅ. ʍʨʦʧʘʥʶʢ ʦʧʨʝʜʝʣʷʝʪ ʩʣʝʜʫʶʱʠʝ 

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʝ 
ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʪʥʦʰʝʥʠʷ: 
1) ʦʧʨʝʜʝʣʝʥʥʘʷ ʠ ʚʝʩʴʤʘ ʞʝʩʪʢʘʷ ʥʘʣʦʛʦʚʘʷ 

ʧʦʣʠʪʠʢʘ, ʧʦʟʚʦʣʷʶʱʘʷ ʛʦʩʫʜʘʨʩʪʚʫ ʫʜʘʯʥʦ ʨʝʰʘʪʴ 
ʝʛʦ ʩʦʮʠʘʣʴʥʳʝ ʟʘʜʘʯʠ, ʘ ʪʘʢʞʝ ʧʝʨʝʨʘʩʧʨʝʜʝʣʷʪʴ 
ʯʘʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʜʦʭʦʜʘ ʜʣʷ ʥʘʠʙʦʣʝʝ ʩʙʘ-
ʣʘʥʩʠʨʦʚʘʥʥʦʛʦ ʧʨʝʦʙʨʘʟʦʚʘʥʠʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴ-
ʥʳʭ ʩʠʣ ʦʙʱʝʩʪʚʘ; 
2) ʩʦʟʜʘʥʠʝ ʧʨʝʜʝʣʴʥʦ ʢʦʤʬʦʨʪʥʳʭ ʠ ʧʦʣʦʞʠ-

ʪʝʣʴʥʳʭ ʫʩʣʦʚʠʡ ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ ʚ ʧʨʝʜʧʦʯʪʠʪʝʣʴ-
ʥʳʭ ʦʪʨʘʩʣʷʭ ʵʢʦʥʦʤʠʢʠ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʢʦʪʦ-
ʨʳʭ ʜʘʝʪ ʤʘʢʩʠʤʘʣʴʥʫʶ ʧʦʣʴʟʫ ʠ ʧʨʠʙʳʣʴ ʦʙʱʝ-
ʩʪʚʫ ʚ ʮʝʣʦʤ [4, ʩ. 384]. 
ɻʦʚʦʨʷ ʦ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʚ ʩʬʝʨʝ ʵʢʦʥʦʤʠʢʠ ʥʝ 

ʩʪʦʠʪ ʟʘʙʳʚʘʪʴ ʦ ʘʥʪʠʤʦʥʦʧʦʣʴʥʦʡ ʧʦʣʠʪʠʢʝ, ʢʦʪʦ-
ʨʘʷ ʷʚʣʷʝʪʩʷ ʚʝʩʦʤʳʤ ʨʳʯʘʛʦʤ ʫʧʨʘʚʣʝʥʠʷ ʚ ʣʶʙʦʤ 
ʛʦʩʫʜʘʨʩʪʚʝ ʤʠʨʘ. ɼʣʷ ʵʢʦʥʦʤʠʢʠ ʪʦʡ ʠʣʠ ʠʥʦʡ 
ʩʪʨʘʥʳ ʩ ʨʘʟʥʳʤʠ ʪʠʧʘʤʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ 
ʥʘʣʠʯʠʝ ʦʣʠʛʦʧʦʣʠʡ ʠ ʤʦʥʦʧʦʣʠʡ ʚʩʝʛʜʘ ʙʳʣʦ ʠ ʙʫ-
ʜʝʪ çʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʦʣʝʟʥʴʶè. ʆʜʥʘʢʦ ʚ ʥʳʥʝʰ-
ʥʝʝ ʚʨʝʤʷ ʩʪʨʝʤʣʝʥʠʝ ʢ ʤʦʥʦʧʦʣʠʟʘʮʠʠ ʨʳʥʢʘ ʧʨʦ-
ʠʩʭʦʜʠʪ ʜʦʩʪʘʪʦʯʥʦ ʙʫʨʥʦ. ʀʤʝʥʥʦ ʵʪʦ ʚʝʜʝʪ ʢ 
ʢʨʘʭʫ ʢʦʥʢʫʨʝʥʪʥʦʡ ʧʦʣʠʪʠʢʠ, ʛʦʚʦʨʷ ʠʥʘʯʝ ʵʪʦ 
ʧʨʠʚʦʜʠʪ ʢ ʜʠʢʪʘʪʫʨʝ ʧʨʦʠʟʚʦʜʠʪʝʣʷ ʥʘʜ ʧʦʪʨʝʙʠ-
ʪʝʣʝʤ, ʯʪʦ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʧʘʛʫʙʥʦ ʚʣʠʷʝʪ ʥʘ ʟʜʦʨʦ-
ʚʴʝ ʵʢʦʥʦʤʠʢʠ ʠ ʚʝʜʝʪ ʢ ʩʪʘʛʥʘʮʠʠ. ʀʤʝʥʥʦ ʧʦ-
ʵʪʦʤʫ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʚʩʝʭ ʩʪʨʘʥ ʤʠʨʘ ʧʨʦʚʦʜʷʪ ʘʥ-
ʪʠʤʦʥʦʧʦʣʴʥʫʶ ʧʦʣʠʪʠʢʫ. 
ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʫʧʦʨʷʜʦʯʠʚʘ-

ʥʠʝ ʠʤʝʝʪ ʩʣʝʜʫʶʱʠʝ ʚʝʢʪʦʨʘ: 

1) ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʠʥʪʝʨʬʝʨʝʥʮʠʷ ʥʘ ʵʢʦʥʦ-
ʤʠʯʝʩʢʫʶ ʞʠʟʥʴ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ, ʯʪʦ ʧʨʝʜʩʪʘʚʣʷ-
ʝʪʩʷ ʚ ʢʦʤʧʣʝʢʪʦʚʘʥʠʠ ʛʦʩʫʜʘʨʩʪʚʦʤ ʙʶʜʞʝʪʘ ʠ 
ʢʦʥʪʨʦʣʝ ʟʘ ʝʛʦ ʨʘʩʭʦʜʦʚʘʥʠʝʤ; ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʦ-
ʝʢʪʦʚ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʚ ʧʨʝʜʝ-
ʣʘʭ ʩʪʨʘʥʳ; ʚ ʩʧʦʥʩʠʨʦʚʘʥʠʠ ʧʨʦʛʨʘʤʤ ʧʨʦʤʳʰ-
ʣʝʥʥʳʭ ʠ ʥʘʫʯʥʳʭ ʠʩʧʳʪʘʥʠʡ, ʠ ʵʢʩʧʝʨʠʤʝʥʪʦʚ; ʚ 
ʚʳʧʣʘʪʝ ʩʫʙʩʠʜʠʡ ʧʨʦʠʟʚʦʜʠʪʝʣʷʤ ʤʘʪʝʨʠʘʣʴʥʳʭ 
ʙʣʘʛ ʜʣʷ ʤʦʪʠʚʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ. 
2) ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʭʦʟʷʡʩʪʚʝʥʥʦʝ ʫʧʨʘʚʣʝ-

ʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʩʝʢʪʦʨʦʤ (ʥʘ 
ʢʘʟʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ, ʚ ʫʯʨʝʞʜʝʥʠʷʭ ʠ ʟʘʚʝʜʝ-
ʥʠʷʭ). 
ʄʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦ-

ʥʦʤʠʯʝʩʢʠʭ ʦʪʥʦʰʝʥʠʡ ʠʤʝʶʪ ʩʚʦʡʩʪʚʦ ʤʝʥʷʪʴʩʷ. 
ʆʯʝʚʠʜʥʦ, ʯʪʦ ʥʘʠʙʦʣʝʝ ʦʙʱʘʷ ʮʝʣʴ ʛʦʩʫʜʘʨʩʪʚʝʥ-
ʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, 
ʯʪʦʙʳ ʦʛʨʘʥʠʯʠʪʴ ʜʝʡʩʪʚʠʝ ʟʘʢʦʥʦʚ ʨʳʥʢʘ ʦʧʨʝʜʝ-
ʣʸʥʥʳʤʠ ʨʘʤʢʘʤʠ, ʠʩʭʦʜʷ ʠʟ ʢʨʫʛʘ ʠʥʪʝʨʝʩʦʚ ʦʧʨʝ-
ʜʝʣʸʥʥʳʭ ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧ. ɺ ʥʳʥʝʰʥʝʤ ʦʙʱʝ-
ʩʪʚʝ ʜʣʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ ʨʳʯʘʛʦʚ ʦʧʦ-
ʩʨʝʜʦʚʘʥʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʝʦʙʭʦʜʠʤʳ 
ʦʯʝʚʠʜʥʦʩʪʴ ʚ ʧʦʩʪʨʦʝʥʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, 
ʨʘʟʚʠʪʘʷ ʛʨʘʞʜʘʥʩʢʘʷ ʢʫʣʴʪʫʨʘ ʦʙʱʝʩʪʚʘ, ʦʙʱʝʜʦ-
ʩʪʫʧʥʦʩʪʴ ʢ ʠʥʬʦʨʤʘʮʠʠ ʦ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝʰʝʥʠʷʭ 
ʥʘ ʚʩʝʭ ʩʪʫʧʝʥʷʭ ʫʧʨʘʚʣʝʥʠʷ ʣʶʙʦʛʦ ʯʘʩʪʥʦʛʦ ʣʠʮʘ. 
ʇʦʜʚʦʜʷ ʠʪʦʛ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠ ʟʘʥʠʤʘʝʪ 
ʢʣʶʯʝʚʦʝ ʧʦʣʦʞʝʥʠʝ ʚ ʧʦʩʪʨʦʝʥʠʠ ʩʦʚʨʝʤʝʥʥʦʡ 
ʨʦʩʩʠʡʩʢʦʡ ʩʤʝʰʘʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʩʪʝʤʳ, 
ʧʦʩʢʦʣʴʢʫ ʠʤʝʥʥʦ ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʥʘʰʝʛʦ ʛʦʩʫʜʘʨ-
ʩʪʚʘ ʚʳʩʪʫʧʘʝʪ ʚ ʨʦʣʠ ʧʦʩʨʝʜʥʠʢʘ ʤʝʞʜʫ ʧʦʪʨʝʙʠ-
ʪʝʣʝʤ ʠ ʧʨʦʠʟʚʦʜʠʪʝʣʝʤ, ʪʝʤ ʩʘʤʳʤ ʨʝʛʫʣʠʨʫʷ ʚʟʘ-
ʠʤʦʦʪʥʦʰʝʥʠʷ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʥʳʥʝʰʥʝʛʦ ʨʳʥʢʘ. 
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TOWARDS A GREEN ECONOMY AND GREEN INVESTMENT  

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʩʦʩʪʘʚʣʷʶʱʠʝ ʫʩʪʦʡʯʠʚʦʩʪʠ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʝ ʧʝʨʝʭʦʜ ʢ 

çʟʝʣʝʥʦʡè ʵʢʦʥʦʤʠʢʝ, ʚʠʜʳ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʠ ʨʠʩʢʠ ʨʝʘʣʠʟʘʮʠʠ çʟʝʣʝʥʳʭè ʧʨʦʝʢʪʦʚ. ʈʘʩ-

ʩʤʦʪʨʝʥʳ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʨʳʯʘʛʠ ʧʦʜʜʝʨʞʢʠ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʝʣʝʥʳʭ ʧʨʦʝʢ-

ʪʦʚ ʠ ʧʨʦʚʝʜʝʥʘ ʩʨʘʚʥʠʪʝʣʴʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʨʷʜʘ 

ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ. ʀʟʫʯʝʥʳ ʬʘʢʪʦʨʳ, ʩʜʝʨʞʠʚʘʶʱʠʝ ʨʘʟʚʠʪʠʝ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʇʨʝʜʣʦʞʝʥʳ 

ʤʝʨʦʧʨʠʷʪʠʷ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʨʘʟʚʠʪʠʷ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

Abstract 

The article considers the components of sustainability of business development, ensuring the transition to a 

"green" economy, the types of responsible investors and the risks of implementing "green" projects. These tools 

and levers to support private investors to Finance green projects and comparative characterization of the current 

state of "green" financing in some developed countries. The factors constraining the development of "green" fi-

nancing are studied. The measures necessary for the development of "green" financing are proposed. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: çʟʝʣʝʥʘʷè ʵʢʦʥʦʤʠʢʘ, çʟʝʣʝʥʳʝè ʠʥʚʝʩʪʠʮʠʠè, ʩʦʮʠʘʣʴʥʦ-ʦʪʚʝʪʩʪʚʝʥʥʦʝ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ, çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ, ʫʩʪʦʡʯʠʚʦʝ ʨʘʟʚʠʪʠʝ. 

Keywords: green economy, green investments, socially responsible investment, green bonds, sustainable de-

velopment. 

 

ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʷʚʣʷ-

ʝʪʩʷ ʧʨʦʙʣʝʤʘ ʟʘʛʨʷʟʥʝʥʠʷ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ, ʦʪ 

ʨʝʰʝʥʠʷ ʢʦʪʦʨʦʡ ʟʘʚʠʩʠʪ ʙʫʜʫʱʝʝ ʚʩʝʭ ʩʪʨʘʥ [1]. 

ʀʟʤʝʥʝʥʠʝ ʢʣʠʤʘʪʘ, ʚʳʟʚʘʥʥʦʝ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʯʝ-

ʣʦʚʝʢʘ, ʩʦʟʜʘʝʪ ʦʯʝʥʴ ʩʝʨʴʝʟʥʫʶ ʫʛʨʦʟʫ ʜʣʷ ʨʘʟʚʠ-

ʪʠʷ ʠ ʠʥʢʣʶʟʠʚʥʦʛʦ ʨʦʩʪʘ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʠ ʜʦʣ-

ʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ. ɺ 2015 ʛ. ɻʝʥʝʨʘʣʴʥʦʡ ɸʩ-

ʩʘʤʙʣʝʝʡ ʆʆʅ ʙʳʣʠ ʦʜʦʙʨʝʥʳ ʇʦʚʝʩʪʢʘ 

ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʜʦ 2030 ʛ., ʘ ʪʘʢʞʝ ʩʝʤʥʘ-

ʜʮʘʪʴ ʛʝʥʝʨʘʣʴʥʳʭ ʮʝʣʝʡ, ʜʦʩʪʠʞʝʥʠʝ ʩʝʤʠ ʠʟ ʢʦ-

ʪʦʨʳʭ ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʨʝʰʝʥʠʝ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʧʨʦ-

ʙʣʝʤ. ɼʣʷ ʫʩʧʝʰʥʦʡ ʨʝʘʣʠʟʘʮʠʠ ʎʝʣʝʡ ʫʩʪʦʡʯʠ-

ʚʦʛʦ ʨʘʟʚʠʪʠʷ ʪʨʝʙʫʶʪʩʷ ʟʥʘʯʠʪʝʣʴʥʳʝ ʫʩʠʣʠʷ ʥʘ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʠ ʥʘʮʠʦʥʘʣʴʥʦʤ ʫʨʦʚʥʷʭ ʚ ʪʝʩʥʦ 

ʚʟʘʠʤʦʩʚʷʟʘʥʥʳʭ ʤʝʞʜʫ ʩʦʙʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ, ʩʦ-

ʮʠʘʣʴʥʦʡ ʠ ʧʨʠʨʦʜʦʦʭʨʘʥʥʦʡ ʩʬʝʨʘʭ. 

ʏʪʦ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʧʦʜ ʩʦʙʦʡ ʫʩʪʦʡʯʠʚʦʩʪʴ 

ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ ʠ ʢʘʢʦʚʳ ʝʛʦ ʮʝʣʠ ʦʪʨʘʞʘʝʪ ʨʠʩʫ-

ʥʦʢ 1. 
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ʈʠʩ. 1 ʋʩʪʦʡʯʠʚʦʩʪʴ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ 

 

ɺ ʮʝʣʦʤ, ʜʦʩʪʠʞʝʥʠʝ ʮʝʣʝʡ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟ-

ʚʠʪʠʷ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʦʙʝʩʧʝʯʝʥʠʶ ʵʢʦʣʦʛʠ-

ʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, 

ʪʦ ʝʩʪʴ ʦʙʫʩʣʦʚʠʪ ʧʝʨʝʭʦʜ ʢ çʟʝʣʝʥʦʡè ʵʢʦʥʦʤʠʢʝ. 

ɺ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʣʠʪʝʨʘʪʫʨʝ ʜʘʥʥʘʷ 

ʧʨʦʙʣʝʤʘ ʦʩʚʝʱʝʥʘ ʚ ʨʘʙʦʪʘʭ ʗʢʦʚʣʝʚ ʀ.ɸ., ʂʘʙʠʨ 

ʃ.ʉ., ʅʠʢʫʣʠʥʘ ʉ.ʀ., ʀ.ɼ. ʈʘʢʦʚ [2,3], ʃʦʙʘʥʦʚʘ 

ʀ.ʅ., ʊʶʪʶʢʠʥʦʡ ɽ.ɹ., ʉʝʜʘʰ ʊ.ʅ. [4]. 

çɿʝʣʝʥʘʷè ʵʢʦʥʦʤʠʢʘ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʭʦ-

ʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʢʦʪʦʨʘʷ ʧʦʚʳʰʘʝʪ ʙʣʘ-

ʛʦʩʦʩʪʦʷʥʠʝ ʣʶʜʝʡ, ʦʙʝʩʧʝʯʠʚʘʝʪ ʩʦʮʠʘʣʴʥʫʶ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʴ ʥʘ ʬʦʥʝ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʩʥʠʞʝʥʠʷ 

ʨʠʩʢʦʚ ʜʣʷ ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ ʠ ʦʙʝʜʥʝʥʠʷ ʧʨʠ-

ʨʦʜʳ [5]. 

ʅʝʣʴʟʷ ʥʝ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʣʷ ʧʝʨʝʭʦʜʘ ʢ çʟʝʣʝ-

ʥʦʡè ʵʢʦʥʦʤʠʢʝ ʪʨʝʙʫʶʪʩʷ ʢʦʣʦʩʩʘʣʴʥʳʝ ʢʘʧʠʪʘ-

ʣʦʚʣʦʞʝʥʠʷ, ʟʥʘʯʠʪʝʣʴʥʳʡ ʦʙʲʝʤ ʢʘʢ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʭ, ʪʘʢ ʠ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʯʪʦ ʦʙʫʩʣʘʚ-

ʣʠʚʘʝʪ ʤʦʙʠʣʠʟʘʮʠʶ ʚʩʝʭ ʚʦʟʤʦʞʥʳʭ ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ [6]. ʇʦ ʦʮʝʥʢʘʤ ʵʢʩʧʝʨʪʦʚ, ʟʘ ʧʝ-

ʨʠʦʜ ʜʦ 2030 ʛ. ʧʦʪʨʝʙʫʝʪʩʷ ʧʦʨʷʜʢʘ 114 ʪʨʣʥ. ʜʦʣʣ. 

ʉʐɸ, ʧʨʠ ʵʪʦʤ ʟʘ ʩʯʝʪ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʷ ʚʦʟʤʦʞʥʦ ʦʩʫʱʝʩʪʚʠʪʴ ʣʠʰʴ ʰʝʩʪʫʶ ʯʘʩʪʴ 

ʜʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʦʩʪʘʚʰʘʷʩʷ ʯʘʩʪʴ ʜʦʣʞʥʘ ʙʳʪʴ 

ʨʝʘʣʠʟʦʚʘʥʘ ʧʫʪʝʤ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʧʨʠʚʣʝʢʘ-

ʝʤʳʭ ʢʦʤʧʘʥʠʷʤʠ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ çʟʝʣʝʥʳʭè 

ʧʨʦʝʢʪʦʚ [7]. 

ɼʣʷ ʘʢʢʫʤʫʣʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʡ ʠ ʥʘʧʨʘʚʣʝ-

ʥʠʷ ʠʭ ʚ ʥʝʦʙʭʦʜʠʤʦʤ ʨʘʢʫʨʩʝ ʚ ʤʠʨʝ ʧʨʦʠʩʭʦʜʠʪ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʥʦʚʦʡ ʵʢʦʩʠʩʪʝʤʳ ʛʣʦʙʘʣʴʥʳʭ ʬʠ-

ʥʘʥʩʦʚ ï ʩʠʩʪʝʤʘ ʦʪʚʝʪʩʪʚʝʥʥʦʛʦ ʠ ʟʝʣʝʥʦʛʦ ʬʠʥʘʥ-

ʩʠʨʦʚʘʥʠʷ [8]. ɺ ʦʩʥʦʚʝ ʜʘʥʥʦʡ ʵʢʦʩʠʩʪʝʤʳ ʣʝʞʠʪ 

ʝʜʠʥʩʪʚʦ ʪʨʝʭ ʬʘʢʪʦʨʦʚ ESG ï ʵʢʦʣʦʛʠʷ, ʩʦʮʠʘʣʴ-

ʥʳʝ ʚʦʧʨʦʩʳ ʠ ʢʦʨʧʦʨʘʪʠʚʥʦʝ ʫʧʨʘʚʣʝʥʠʝ.  

ʉʦʮʠʘʣʴʥʦ ʦʪʚʝʪʩʪʚʝʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʤʦʞʥʦ 

ʦʧʨʝʜʝʣʠʪʴ, ʢʘʢ ʚʣʦʞʝʥʠʷ ʚ ʧʨʦʝʢʪ, ʨʝʘʣʠʟʘʮʠʷ ʢʦ-

ʪʦʨʦʛʦ ʦʙʝʩʧʝʯʠʪ ʠʥʚʝʩʪʦʨʫ ʦʧʨʝʜʝʣʝʥʥʫʶ ʜʦʭʦʜ-

ʥʦʩʪʴ ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʭ ʩʨʝʜʩʪʚ, ʘ ʪʘʢʞʝ ʧʦʟʚʦʣʠʪ 

ʨʝʰʠʪʴ ʩʦʮʠʘʣʴʥʳʝ ʧʨʦʙʣʝʤʳ, ʦʙʝʩʧʝʯʠʪʴ ʵʢʦʣʦ-

ʛʠʯʝʩʢʫʶ ʙʝʟʦʧʘʩʥʦʩʪʴ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ [9]. 

ɽʜʠʥʳʡ ʧʦʜʭʦʜ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʧʦʜʦʙʥʳʭ ʠʥ-

ʚʝʩʪʠʮʠʡ ʦʪʩʫʪʩʪʚʫʝʪ, ʘ ʠʭ ʚʠʜ ʦʧʨʝʜʝʣʷʝʪʩʷ ʠʩ-

ʭʦʜʷ ʠʟ ʪʦʛʦ, ʫʯʝʪ ʢʘʢʠʭ ʬʘʢʪʦʨʦʚ ʩʠʩʪʝʤʳ ESG ʠʥ-

ʚʝʩʪʦʨ ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʧʨʠʦʨʠʪʝʪʥʳʭ 

(ʨʠʩ. 2). 
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ʈʠʩ. 2 ɺʠʜʳ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʜʣʷ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʨʝʘʣʠʟʘʮʠʷ çʟʝʣʝʥʳʭè ʧʨʦʝʢʪʦʚ ʩʦʧʨʦʚʦʞʜʘʝʪʩʷ ʮʝ-

ʣʳʤ ʨʷʜʦʤ ʨʠʩʢʦʚ, ʦʩʥʦʚʥʳʝ ʠʭ ʢʦʪʦʨʳʭ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩ. 3. 

 

 
ʈʠʩ. 3 ʈʠʩʢʠ ʨʝʘʣʠʟʘʮʠʠ çʟʝʣʝʥʳʭ ʧʨʦʝʢʪʦʚè 

 

ɺ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʚ ʮʝʣʷʭ ʤʠʥʠʤʠʟʘʮʠʠ ʨʠʩʢʦʚ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʚ çʟʝʣʝʥʳʝè ʧʨʦʝʢʪʳ, ʘ ʪʘʢʞʝ ʩʪʠ-

ʤʫʣʠʨʦʚʘʥʠʷ ʠʭ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʠʤʝʥʷʶʪʩʷ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʨʳʯʘʛʠ ʧʦʜʜʝʨʞʢʠ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, 

ʢʦʪʦʨʳʝ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙʣʠʮʝ 1 [4]. 
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ʊʘʙʣʠʮʘ 1 

ʀʥʩʪʨʫʤʝʥʪʳ ʠ ʨʳʯʘʛʠ ʧʦʜʜʝʨʞʢʠ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʦʨʦʚ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʝʣʝʥʳʭ ʧʨʦʝʢʪʦʚ 

ʄʝʨʳ ʧʦʜʜʝʨʞʢʠ ʀʥʩʪʨʫʤʝʥʪʳ ʠ ʨʳʯʘʛʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʟʝʣʝʥʳʭ ʧʨʦʝʢʪʦʚ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ 

ʀʥʩʪʨʫʤʝʥʪʳ 
- ʥʘʣʦʛʦʚʳʝ ʢʨʝʜʠʪʳ; 

- ʚʥʝʜʨʝʥʠʝ ʩʪʘʥʜʘʨʪʦʚ 

ʈʳʯʘʛʠ 
- ʣʴʛʦʪʥʳʝ ʪʘʨʠʬʳ; 

- ʢʚʦʪʳ ʥʘ ʚʦʟʦʙʥʦʚʣʷʝʤʫʶ ʵʥʝʨʛʠʶ 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʀʥʩʪʨʫʤʝʥʪʳ 

- ʛʨʘʥʪʳ; 

- ʩʫʙʩʠʜʠʠ; 

- ʵʢʦʣʦʛʠʯʝʩʢʠʝ ʧʨʦʛʨʘʤʤʳ 

ʂʨʝʜʠʪʦʚʘʥʠʝ 
ʀʥʩʪʨʫʤʝʥʪʳ 

- ʧʨʦʝʢʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ 

- çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ 

ʈʳʯʘʛʠ - ʣʴʛʦʪʥʳʝ ʢʨʝʜʠʪʥʳʝ ʩʪʘʚʢʠ 

ʉʥʠʞʝʥʠʝ ʨʠʩʢʦʚ ʀʥʩʪʨʫʤʝʥʪʳ 

- ʢʨʝʜʠʪʥʳʝ ʧʦʨʫʯʠʪʝʣʴʩʪʚʘ ʠ ʛʘʨʘʥʪʠʠ; 

- ʟʘʱʠʪʘ ʦʪ ʚʦʣʘʪʠʣʴʥʦʩʪʠ ʦʙʤʝʥʥʦʛʦ ʢʫʨʩʘ ʠ 

ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ 

 

ʊʘʙʣʠʮʘ 2 

ʉʨʘʚʥʠʪʝʣʴʥʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʨʷʜʘ ʨʘʟʚʠ-

ʪʳʭ ʩʪʨʘʥ 

ʉʪʨʘʥʘ 
ʌʝʜʝʨʘʣʴʥʘʷ 

ʧʦʣʠʪʠʢʘ 
ʆʩʥʦʚʥʳʝ ʠʥʚʝʩʪʦʨʳ ʆʩʥʦʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ 

ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ ɼʘ 

ɹʘʥʢ ʟʝʣʝʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ɹʨʠ-

ʪʘʥʩʢʠʡ ʙʠʟʥʝʩ-ʙʘʥʢ, Chratity 

Bank  

ʂʨʝʜʠʪʦʚʘʥʠʝ, ʠʥʚʝʩʪʠʮʠʠ ʚ ʘʢ-

ʮʠʦʥʝʨʥʳʡ ʢʘʧʠʪʘʣ, ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʳʝ ʬʦʥʜʳ, ʛʘʨʘʥʪʠʠ, ʵʢʦʣʦʛʠ-

ʯʝʩʢʠʝ ʥʘʣʦʛʠ ʠ ʣʴʛʦʪʳ 

ʖʞʥʘʷ ʂʦʨʝʷ ɼʘ 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʘ ʠ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʫʯʨʝ-

ʞʜʝʥʠʷ, ʂʦʨʝʡʩʢʘʷ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʘʷ ʢʦʨʧʦʨʘʮʠʷ, ʂʦʨʝʡʩʢʠʡ 

ʢʨʝʜʠʪʥʦ-ʛʘʨʘʥʪʠʡʥʳʡ ʬʦʥʜ 

ɹʘʥʢʦʚʩʢʠʝ ʢʨʝʜʠʪʳ ʠ ʢʨʝʜʠʪʥʳʝ 

ʛʘʨʘʥʪʠʠ, ʨʳʥʦʢ ʚʝʥʯʫʨʥʦʛʦ ʢʘ-

ʧʠʪʘʣʘ, çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ, 

ʬʦʥʜʳ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ 

ʂʘʥʘʜʘ ʅʝʪ 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʙʘʥʢʠ, ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʝ ʬʦʥʜʳ, ʬʠʥʘʥʩʠʨʫʝ-

ʤʳʝ ʠʟ ʙʶʜʞʝʪʦʚ ʧʨʦʚʠʥʮʠʡ 

çɿʝʣʝʥʳʝè ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ 

ʬʦʥʜʳ, çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ, 

çʵʪʠʯʝʩʢʠʡ ʙʘʥʢʠʥʛè: çʟʝʣʝʥʳʝè 

ʢʨʝʜʠʪʥʳʝ ʢʘʨʪʳ (ENVIRO Visa), 

ʧʨʷʤʦʝ çʟʝʣʝʥʦʝè ʠʥʚʝʩʪʠʨʦʚʘ-

ʥʠʝ ʙʠʟʥʝʩʘ 

ɻʝʨʤʘʥʠʷ ɼʘ 

ʅʘʮʠʦʥʘʣʴʥʳʡ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʳʡ ʙʘʥʢ, ʬʠʥʘʥʩʦʚʳʝ ʦʨʛʘʥʠ-

ʟʘʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʷʶʱʠʝ çʵʪʠ-

ʯʝʩʢʠʝè ʬʠʥʘʥʩʦʚʳʝ ʧʨʦʜʫʢʪʳ: 

GLS bank, Umweltbank, 

EthikBank. 

ʃʴʛʦʪʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʩ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʝʤ ʥʝʩʢʦʣʴʢʠʭ ʠʩʪʦʯʥʠʢʦʚ 

ʟʘʠʤʩʪʚʦʚʘʥʠʷ, ʧʦʩʨʝʜʥʠʯʝʩʢʦʝ ʠ 

ʧʨʷʤʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ, ʮʝʣʝʚʳʝ 

ʩʫʙʩʠʜʠʠ, çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ, 

çʵʪʠʯʝʩʢʠʡè ʙʘʥʢʠʥʛ 

ʈʦʩʩʠʷ ɼʘ 

ɻʦʩʫʜʘʨʩʪʚʦ, ʉʙʝʨʙʘʥʢ, 

ɺʥʝʰʵʢʦʥʦʤʙʘʥʢ, ɺʊɹ ɹʘʥʢ, 

ɸʣʴʬʘ-ɹʘʥʢ, ɹʘʥʢ ʎʝʥʪʨ-ʀʥ-

ʚʝʩʪ 

ʇʨʷʤʦʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʬʠʥʘʥ-

ʩʠʨʦʚʘʥʠʝ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʛʘ-

ʨʘʥʪʠʠ, ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ, çʟʝʣʝ-

ʥʳʝè ʦʙʣʠʛʘʮʠʠ 

 

ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ 

ʩʨʝʜʠ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʭ ʤʝʨ ʧʦʜʜʝʨʞʢʠ çʟʝʣʝ-

ʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʤʦʛʣʠ ʙʳ ʩʪʘʪʴ: 

1. ʃʴʛʦʪʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʷ. ʇʦʜʦʙʥʘʷ ʬʦʨʤʘ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʰʠʨʦʢʦ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʨʘʤʢʘʭ 

çʟʝʣʝʥʳʭè ʧʨʦʝʢʪʦʚ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ ʠ ʚʪʦʨʠʯʥʦʤʫ 

ʠʩʧʦʣʴʟʦʚʘʥʠʶ ʦʪʭʦʜʦʚ (ʥʘʧʨʠʤʝʨ, ʉʐɸ, ʌʨʘʥ-

ʮʠʷ, ʌʠʥʣʷʥʜʠʷ), ʧʦ ʨʘʟʚʠʪʠʶ ʚʦʟʦʙʥʦʚʣʷʝʤʦʡ 

ʵʥʝʨʛʠʠ (ʚ ʉʐɸ). 

2. ʂʨʝʜʠʪʥʳʝ ʛʘʨʘʥʪʠʠ, ʧʨʠʤʝʥʝʥʠʝ ʢʦʪʦʨʳʭ 

ʧʨʦʠʩʭʦʜʠʪ ʧʨʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚ-

ʥʳʭ ʠ ʵʢʦʣʦʛʠʯʝʩʢʠ ʯʠʩʪʳʭ ʪʝʭʥʦʣʦʛʠʡ (ʚ ʉʐɸ). 

3. çɿʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ, ʩʪʨʝʤʠʪʝʣʴʥʦ ʨʘʟʚʠ-

ʚʘʶʱʠʝʩʷ ʚ ʤʠʨʝ ʠ ʠʩʧʦʣʴʟʫʝʤʳʝ ʚ ʮʝʣʷʭ ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʷ ʧʨʦʝʢʪʦʚ, ʠʤʝʶʱʠʭ ʧʦʣʦʞʠʪʝʣʴʥʳʝ ʵʢʦ-

ʣʦʛʠʯʝʩʢʠʝ ʮʝʣʠ ʠ ʩʥʠʞʘʶʱʠʝ ʢʘʧʠʪʘʣʴʥʳʝ ʟʘ-

ʪʨʘʪʳ ʥʘ ʵʢʦʠʥʚʝʩʪʠʮʠʠ. ʇʦ ʦʮʝʥʢʘʤ ʵʢʩʧʝʨʪʦʚ, 

çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ ʷʚʣʷʶʪʩʷ ʠʥʩʪʨʫʤʝʥʪʦʤ ʩ ʚʳ-

ʩʦʢʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʨʘʟʚʠʪʠʷ, ʪʘʢ ʢʘʢ ʷʚʣʷʶʪʩʷ ʜʣʷ 

ʵʤʠʪʝʥʪʦʚ ʙʦʣʝʝ ʜʝʰʝʚʳʤʠ, ʥʝʞʝʣʠ ʧʨʷʤʳʝ ʠʥʚʝ-

ʩʪʠʮʠʠ, ʘ ʜʣʷ ʠʥʚʝʩʪʦʨʦʚ ʦʙʣʘʜʘʶʪ ʪʘʢʠʤʠ ʩʚʦʡ-

ʩʪʚʘʤʠ, ʢʘʢ ʩʪʘʙʠʣʴʥʘʷ ʜʦʭʦʜʥʦʩʪʴ ʚ ʜʦʣʛʦʩʨʦʯʥʦʤ 

ʧʝʨʠʦʜʝ, ʧʨʝʜʩʢʘʟʫʝʤʦʩʪʴ ʮʝʥʳ ʦʙʣʠʛʘʮʠʠ ʥʘ 

ʨʳʥʢʝ, ʘ ʪʘʢʞʝ ʩʥʠʞʝʥʥʳʡ ʨʠʩʢ. 
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ɺ ʪʘʙʣʠʮʝ 2 ʧʨʠʚʝʜʝʥʘ ʩʨʘʚʥʠʪʝʣʴʥʘʷ ʭʘʨʘʢʪʝ-

ʨʠʩʪʠʢʘ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʷ ʨʷʜʘ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ [2].  

ʆʜʥʠʤ ʠʟ ʩʘʤʳʭ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʭ çʟʝʣʝʥʳʭè 

ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ʷʚʣʷʶʪʩʷ çʟʝʣʝʥʳʝè ʦʙ-

ʣʠʛʘʮʠʠ. ɼʠʥʘʤʠʢʘ ʵʤʠʩʩʠʠ çʟʝʣʝʥʳʭè ʦʙʣʠʛʘʮʠʡ 

ʚ ʤʠʨʝ ʧʨʝʜʩʪʘʚʣʝʥʘ ʥʘ ʨʠʩ. 4. 

 
ʈʠʩ. 4 ɼʠʥʘʤʠʢʘ ʵʤʠʩʩʠʠ çʟʝʣʝʥʳʭè ʦʙʣʠʛʘʮʠʡ ʚ ʤʠʨʝ, ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ 

 

çɿʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ ʠʤʝʶʪ ʚʳʩʦʢʠʝ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʝ ʨʝʡʪʠʥʛʠ, ʦʮʝʥʢʫ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ɸ ʠ 

ʚʳʰʝ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʠʭ ʷʚʥʳʤ ʢʦʥʢʫʨʝʥʪʥʳʤ ʧʨʝ-

ʠʤʫʱʝʩʪʚʦʤ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʢʘʢ ʩʪʘʪʫʩʦʤ ʩʘʤʠʭ 

ʵʤʠʪʝʥʪʦʚ (ʩʨʝʜʠ ʥʠʭ ʤʥʦʛʦ ʥʘʜʥʘʮʠʦʥʘʣʴʥʳʭ ʬʠ-

ʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʦʚ), ʪʘʢ ʠ ʦʩʫʱʝʩʪʚʣʷʝʤʦʡ ʧʦʜ-

ʜʝʨʞʢʦʡ ʛʦʩʫʜʘʨʩʪʚʘ. ʅʘʧʨʠʤʝʨ, ʪʘʢ ʧʦʩʪʫʧʘʝʪ ʂʠ-

ʪʘʡ, ʢʦʪʦʨʳʡ ʟʘʥʠʤʘʝʪ ʚʪʦʨʦʝ ʤʝʩʪʦ ʩʨʝʜʠ ʠʥʚʝʩʪʦ-

ʨʦʚ çʟʝʣʝʥʳʭè ʦʙʣʠʛʘʮʠʡ (ʨʠʩ. 5).  

 
ʈʠʩ. 5 ɺʝʜʫʱʠʝ ʵʤʠʪʝʥʪʳ çʟʝʣʝʥʳʭè ʦʙʣʠʛʘʮʠʡ 

 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʵʤʠʩʩʠʷ çʟʝʣʝʥʳʭè ʦʙ-

ʣʠʛʘʮʠʡ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʠ çʟʝʣʝ-

ʥʳʭè ʢʨʝʜʠʪʦʚ, ʚ ʩʚʷʟʠ ʩ ʯʝʤ ʧʦʪʝʥʮʠʘʣ ʂʠʪʘʡʩʢʦʛʦ 

ʨʳʥʢʘ ʦʯʝʥʴ ʚʝʣʠʢ. ʂʨʫʧʥʝʡʰʠʝ ʢʠʪʘʡʩʢʠʡ ʙʘʥʢʠ: 

ʊʦʨʛʦʚʦ-ʇʨʦʤʳʰʣʝʥʥʳʡ ʙʘʥʢ ʂʠʪʘʷ (ICBC), ʉʝʣʴ-

ʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʡ ʙʘʥʢ ʂʠʪʘʷ (ABC Bank) ï ʚʳʧʫʩ-

ʢʘʁʪ ʠ ʨʘʟʤʝʱʘʶʪ çʟʝʣʝʥʳʝè ʦʙʣʠʛʘʮʠʠ ʥʝ ʪʦʣʴʢʦ 

ʥʘ ʚʥʫʪʨʝʥʥʝʤ ʨʳʥʢʝ, ʥʦ ʠ ʚ ʤʠʨʦʚʳʭ ʬʠʥʘʥʩʦʚʳʭ 

ʮʝʥʪʨʘʭ [10]. 

ɺ ʈʦʩʩʠʠ ʧʝʨʚʳʝ ʙʠʨʞʝʚʳʝ çʟʝʣʝʥʳʝè ʦʙʣʠʛʘ-

ʮʠʠ ʙʳʣʠ ʚʳʧʫʱʝʥʳ ʚ ʥʦʷʙʨʝ 2019 ʛ. ʇɸʆ ʂɹ 

çʎʝʥʪʨ-ʀʥʚʝʩʪè ʦʙʲʝʤʦʤ 250 ʤʣʥ. ʨʫʙ. ʉʨʝʜʩʪʚʘ ʦʪ 

ʚʳʧʫʩʢʘ ʦʙʣʠʛʘʮʠʡ ʙʫʜʫʪ ʥʘʧʨʘʚʣʝʥʳ ʥʘ ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʝ ʠ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʢʨʝʜʠʪʦʚ ʜʣʷ ʨʝʘʣʠʟʘ-

ʮʠʠ ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʳʭ ʧʨʦʝʢʪʦʚ, ʚʦʟʦʙʥʦʚʣʷʝ-

ʤʳʭ ʠʩʪʦʯʥʠʢʦʚ ʵʥʝʨʛʠʠ ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʵʢʦʣʦ-

ʛʠʯʝʩʢʠ ʯʠʩʪʦʛʦ ʪʨʘʥʩʧʦʨʪʘ [11]. 

ʈʝʘʣʠʟʦʚʘʥʥʳʝ ʠʣʠ ʨʝʘʣʠʟʫʝʤʳʝ ʚ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ ʢʣʶʯʝʚʳʤʠ ʜʣʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʢʦʤ-

ʧʘʥʠʷʤʠ çʟʝʣʝʥʳʝè ʧʨʦʝʢʪʳ ʧʨʠʚʝʜʝʥʳ ʚ ʪʘʙ-

ʣʠʮʝ 3. 

ʆʜʥʘʢʦ ʥʝʩʤʦʪʨʷ ʥʘ ʥʝʧʨʝʨʳʚʥʦʝ ʨʘʟʚʠʪʠʝ ʤʠ-

ʨʦʚʘʷ çʟʝʣʝʥʘʷè ʵʢʦʥʦʤʠʢʘ ʠʤʝʝʪ ʨʷʜ ʩʫʱʝʩʪʚʝʥ-

ʥʳʭ ʧʨʦʙʣʝʤ: 

- ʥʠʟʢʘʷ ʜʦʣʷ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡ; 

- ʥʝʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ çʟʝʣʝʥʳʭè ʠʥʚʝʩʪʠʮʠʡ; 

- ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʴ, ʘ ʪʘʢʞʝ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ ʚʳ-

ʩʦʢʦʤ ʨʠʩʢʝ ʠ ʜʣʠʪʝʣʴʥʦʤ ʧʝʨʠʦʜʝ ʦʢʫʧʘʝʤʦʩʪʠ 

çʟʝʣʝʥʳʭè ʠʥʚʝʩʪʠʮʠʡ; 

- ʩʣʘʙʘʷ ʨʘʟʚʠʪʦʩʪʴ ʧʦʣʠʪʠʯʝʩʢʠʭ ʠ ʨʝʛʫʣʷʪʦʨ-
ʥʳʭ ʤʝʨ, ʘ ʚ ʥʝʢʦʪʦʨʳʭ ʩʪʨʘʥʘʭ ï ʦʪʩʫʪʩʪʚʠʝ ʬʝʜʝ-

ʨʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘʩʪʠ ʵʢʦʣʦʛʠʠ (ʥʘʧʨʠʤʝʨ, 

ʂʘʥʘʜʘ); 

- ʥʠʟʢʘʷ ʜʦʩʪʫʧʥʦʩʪʴ ʬʠʥʘʥʩʦʚ ʚ ʨʘʟʚʠʚʘʶʱʠʭʩʷ 

ʠ ʚ ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ, ʥʝʫʩʪʦʡʯʠʚʦʩʪʴ ʠʭ 

ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ [12]. 
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ʊʘʙʣʠʮʘ 3 

çɿʝʣʝʥʳʝè ʧʨʦʝʢʪʳ ʚ ʈʦʩʩʠʠ 

ʂʦʤʧʘʥʠʷ / ʦʪ-

ʨʘʩʣʴ 
ʇʨʦʝʢʪ ʂʦʥʮʝʧʮʠʷ ʈʝʟʫʣʴʪʘʪʳ 

ʇɸʆ çʈʫʩ-

ʛʠʜʨʦè, ʵʣʝʢ-

ʪʨʦʵʥʝʨʛʝʪʠʢʘ, 

ʂʨʘʩʥʦʷʨʩʢʠʡ 

ʢʨʘʡ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʩʦʚ-

ʤʝʩʪʥʦ ʩ ʷʧʦʥʩʢʦʡ ʢʦʨ-

ʧʦʨʘʮʠʝʡ NEDO ʘʨʢʪʠ-

ʯʝʩʢʦʛʦ ʚʝʪʨʦʧʘʨʢʘ ʥʘ 

ʩʝʚʝʨʝ ʗʢʫʪʠʠ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʚʝʪʨʦ-

ʧʘʨʢʘ ʚ ʫʩʣʦʚʠʷʭ ʵʢʩ-

ʪʨʝʤʘʣʴʥʦ ʥʠʟʢʠʭ ʪʝʤ-

ʧʝʨʘʪʫʨ ʠ ʩʠʣʴʥʳʭ ʚʝʪ-

ʨʦʚ 

ʈʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ ʨʘʟʚʠʪʠʷ 

ʵʥʝʨʛʝʪʠʯʝʩʢʦʡ ʠʥʬʨʘʩʪʨʫʢ-

ʪʫʨʳ ʠʟʦʣʠʨʦʚʘʥʥʳʭ ʨʘʡʦʥʦʚ 

ʩʝʚʝʨʘ 

çɺʳʤʧʝʣʢʦʤè 

ʊʝʣʝʢʦʤʤʫʥʠ-

ʢʘʮʠʠ ʠ ʩʚʷʟʴ, 

ʄʦʩʢʚʘ 

ʉʠʩʪʝʤʘ Free Cooling 
ʆʧʪʠʤʠʟʘʮʠʷ ʧʦʪʨʝʙʣʝ-

ʥʠʷ ʵʣʝʢʪʨʦʵʥʝʨʛʠʠ 

ʕʪʘ ʵʢʦʣʦʛʠʯʝʩʢʠ ʯʠʩʪʘʷ ʪʝʭʥʦ-

ʣʦʛʠʷ ʧʦʟʚʦʣʷʝʪ ʠʩʧʦʣʴʟʦʚʘʪʴ 

ʭʦʣʦʜʥʳʡ ʚʦʟʜʫʭ ʠʟ ʦʢʨʫʞʘʶ-

ʱʝʡ ʩʨʝʜʳ ʜʣʷ ʦʭʣʘʞʜʝʥʠʷ ʩʘʡ-

ʪʦʚ ʙʘʟʦʚʳʭ ʩʪʘʥʮʠʡ ʠ ʪʨʘʥʩ-

ʧʦʨʪʥʳʭ ʫʟʣʦʚ 

ʅʂ çʃʋʂʦʡʣè, 

ʥʝʬʪʷʥʘʷ ʠ 

ʥʝʬʪʝʛʘʟʦʚʘʷ 

ʧʨʦʤʳʰʣʝʥ-

ʥʦʩʪʴ 

ʇʨʦʛʨʘʤʤʘ ʵʢʦʣʦʛʠʯʝ-

ʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʦʨʛʘ-

ʥʠʟʘʮʠʡ ɻʨʫʧʧʳ 

çʃʋʂʆʁʃè ï ʦʩʥʦʚʥʦʡ 

ʠʥʩʪʨʫʤʝʥʪ ʩʪʨʘʪʝʛʠʯʝ-

ʩʢʦʛʦ ʧʣʘʥʠʨʦʚʘʥʠʷ ʤʝ-

ʨʦʧʨʠʷʪʠʡ ʧʦ ʦʭʨʘʥʝ 

ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ 

ʕʢʦʣʦʛʠʯʝʩʢʠʡ ʤʦʥʠʪʦ-

ʨʠʥʛ. ʈʝʛʫʣʠʨʦʚʘʥʠʝ 

ʚʳʙʨʦʩʦʚ ʧʘʨʥʠʢʦʚʳʭ 

ʛʘʟʦʚ. ʋʪʠʣʠʟʘʮʠʷ ʧʦ-

ʧʫʪʥʦʛʦ ʥʝʬʪʷʥʦʛʦ ʛʘʟʘ. 

ʇʨʦʛʨʘʤʤʘ ʧʦ ʩʦʭʨʘʥʝ-

ʥʠʶ ʙʠʦʣʦʛʠʯʝʩʢʦʛʦ 

ʨʘʟʥʦʦʙʨʘʟʠʷ 

ʃʋʂʆʁʃ ï ʝʜʠʥʩʪʚʝʥʥʘʷ ʨʦʩ-

ʩʠʡʩʢʘʷ ʥʝʬʪʷʥʘʷ ʢʦʤʧʘʥʠʷ, ʢʦ-

ʪʦʨʘʷ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʦʯʪʠ 10 

ʣʝʪ ʠʥʚʝʩʪʠʨʫʝʪ ʚ ʵʥʝʨʛʝʪʠʢʫ ʥʘ 

ʦʩʥʦʚʝ ʚʦʟʦʙʥʦʚʣʷʝʤʳʭ ʠʩʪʦʯ-

ʥʠʢʦʚ (ɺʀʕ), ʨʘʟʚʠʚʘʷ ʩʦʚʨʝ-

ʤʝʥʥʳʝ ʪʝʭʥʦʣʦʛʠʠ ʛʝʥʝʨʘʮʠʠ 

ɸʆ ɻʘʟʧʨʦʤ-

ʙʘʥʢ, ʙʘʥʢʠ, 

ʄʦʩʢʚʘ 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ ʩʦʚ-

ʤʝʩʪʥʦ ʩ çʆʨʛʭʠʤè ʟʘ-

ʚʦʜʘ ʧʦ ʠʟʛʦʪʦʚʣʝʥʠʶ 

çʟʝʣʝʥʳʭè ʪʝʭʥʦʣʦʛʠ-

ʯʝʩʢʠʭ ʤʘʩʝʣ-ʥʘʧʦʣʥʠ-

ʪʝʣʝʡ ʜʣʷ ʰʠʥ, ʩʠʥʪʝʪʠ-

ʯʝʩʢʠʭ ʢʘʫʯʫʢʦʚ ʠ ʨʝʟʠ-

ʥʦʚʳʭ ʩʤʝʩʝʡ ʚ 

ʄʘʣʘʡʟʠʠ 

ʇʨʦʠʟʚʦʜʩʪʚʦ ʥʝʢʘʥʮʝ-

ʨʦʛʝʥʥʳʭ ʪʝʭʥʦʣʦʛʠʯʝ-

ʩʢʠʭ ʤʘʩʝʣʥʘʧʦʣʥʠʪʝ-

ʣʝʡ ʜʣʷ ʰʠʥ, ʩʠʥʪʝʪʠʯʝ-

ʩʢʠʭ ʢʘʫʯʫʢʦʚ ʠ 

ʨʝʟʠʥʦʚʳʭ ʩʤʝʩʝʡ ʜʣʷ 

ʘʚʪʦʤʦʙʠʣʴʥʳʭ ʰʠʥ, ʠ 

ʠʥʦʡ ʪʝʭʥʠʢʠ 

ʄʦʱʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʩʪʘ-

ʚʠʪ ʥʝ ʤʝʥʝʝ 50 ʪʳʩ. ʪʦʥʥ ʛʦʪʦ-

ʚʳʭ ʥʝʢʘʥʮʝʨʦʛʝʥʥʳʭ ʤʘʩʝʣ ʚ 

ʛʦʜ, ʯʪʦ ʜʦʣʞʥʦ ʫʚʝʣʠʯʠʪʴ ʦʙ-

ʱʠʡ ʦʙʲʸʤ ʚʳʧʫʩʢʘ ʭʦʣʜʠʥʛʘ ʥʘ 

60% 

 

ʌʘʢʪʦʨʳ, ʩʜʝʨʞʠʚʘʶʱʠʝ ʧʨʠʪʦʢ ʠʥʚʝʩʪʠʮʠʡ ʚ ʧʨʦʝʢʪʳ çʟʝʣʝʥʦʡè ʵʢʦʥʦʤʠʢʠ, ʤʦʞʥʦ ʧʦʜʨʘʟʜʝʣʠʪʴ 

ʥʘ ʬʘʢʪʦʨʳ ʚʥʫʪʨʝʥʥʝʡ ʠ ʚʥʝʰʥʝʡ ʩʨʝʜʳ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ [13]. 

ʊʘʙʣʠʮʘ 4 

ʄʝʨʦʧʨʠʷʪʠʷ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʨʘʟʚʠʪʠʷ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʆʩʥʦʚʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ ʆʙʲʝʢʪʳ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ 

ʇʨʠʤʝʨʳ ʧʨʘʢʪʠʢʠ ʨʘʟʚʠʪʳʭ ʛʦʩʫʜʘʨʩʪʚ 

ʠ ʩʪʨʘʥ ʩ ʨʘʟʚʠʚʘʶʱʠʤʠʩʷ ʠ ʬʦʨʤʠʨʫʶ-

ʱʠʤʠʩʷ ʨʳʥʢʘʤʠ 

1. ʈʘʟʚʠʪʠʝ ʠ ʧʦʜʜʝʨʞʢʘ 

ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʠʥ-

ʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʦ-

ʨʦʚ 

çɿʝʣʝʥʳʝè ʙʘʥʢʠ ʨʘʟʚʠʪʠʷ, 

ʬʦʥʜʳ 

çɿʝʣʝʥʳʡè ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʙʘʥʢ ɺʝʣʠ-

ʢʦʙʨʠʪʘʥʠʠ 

2. ʄʝʨʳ ʤʦʥʝʪʘʨʥʦʡ ʠ ʬʠʩ-

ʢʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʙʣʘ-

ʩʪʠ çʟʝʣʝʥʳʭè ʬʠʥʘʥʩʦʚ 

ʃʴʛʦʪʥʳʝ çʟʝʣʝʥʳʝè ʢʨʝʜʠʪʳ; 

ʦʙʣʠʛʘʮʠʠ; ʤʝʭʘʥʠʟʤʳ IPO 

ʂʘʥʘʜʘ ʠ ɸʚʩʪʨʘʣʠʷ (ʣʴʛʦʪʥʳʝ ʘʚʪʦʢʨʝ-

ʜʠʪʳ ʥʘ ʤʦʜʝʣʠ ʩ ʥʠʟʢʠʤ ʫʨʦʚʥʝʤ ʟʘ-

ʛʨʷʟʥʝʥʠʷ). 

3. ʈʘʟʚʠʪʠʝ ʠ ʫʢʨʝʧʣʝʥʠʝ 

çʟʝʣʝʥʦʡè ʬʠʥʘʥʩʦʚʦʡ ʠʥ-

ʬʨʘʩʪʨʫʢʪʫʨʳ 

ʈʘʟʚʠʪʠʝ ʥʠʟʢʦʫʛʣʝʨʦʜʥʦʡ 

ʵʢʦʥʦʤʠʢʠ, ʩʠʩʪʝʤʘ ʨʝʡʪʠʥʛʦ-

ʚʘʥʠʷ, çʟʝʣʝʥʳʝè ʬʦʥʜʦʚʳʝ 

ʠʥʜʝʢʩʳ, ʛʣʦʙʘʣʴʥʘʷ ʩʝʪʴ ʠʥ-

ʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

ʄʝʪʦʜʦʣʦʛʠʯʝʩʢʠʝ ʧʦʜʭʦʜʳ ʢ ʨʝʡʪʠʥʛʦ-

ʚʘʥʠʶ ʆʆʅ (ʖʅɽʇ) ʠ Barclays. ʉʝʪʴ 

ʠʥʚʝʩʪʦʨʦʚ ʧʦ ʢʣʠʤʘʪʠʯʝʩʢʠʤ ʨʠʩʢʘʤ 

(Investor Network of Climate Risk): ʩʦ-

ʟʜʘʥʘ ʚ 2003 ʛ., 100 ʠʥʚʝʩʪʦʨʦʚ ʩ ʘʢʪʠ-

ʚʘʤʠ ʧʦʜ ʫʧʨʘʚʣʝʥʠʝʤ ʥʘ 11 ʪʨʣʥ. ʜʦʣʣ. 

ɻʨʫʧʧʘ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ 

ʧʦ ʢʣʠʤʘʪʠʯʝʩʢʠʤ ʠʟʤʝʥʝʥʠʷʤ 

(Institutional Investor Group of Climate 

Change) 

4. ʈʘʟʚʠʪʠʝ çʟʝʣʝʥʦʡè ʧʨʘ-

ʚʦʚʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʉʪʨʘʭʦʚʘʥʠʝ, ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ 

ʢʨʝʜʠʪʦʨʦʚ, ʦʙʷʟʘʪʝʣʴʥʦʝ ʪʨʝ-

ʙʦʚʘʥʠʝ ʦ ʨʘʩʢʨʳʪʠʠ ʵʢʦʠʥ-

ʬʦʨʤʘʮʠʠ 

ɼʠʨʝʢʪʠʚʳ ɽʉ ʦʙ ʵʢʦʣʦʛʠʯʝʩʢʦʡ ʦʪʚʝʪ-

ʩʪʚʝʥʥʦʩʪʠ 2004 ʛ., ʄʝʞʜʫʥʘʨʦʜʥʳʝ 

ʧʨʠʥʮʠʧʳ ʆʆʅ ʦʙ ʦʪʚʝʪʩʪʚʝʥʥʳʭ ʠʥʚʝ-

ʩʪʠʮʠʷʭ. ʀʥʥʦʚʘʮʠʠ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ, 

ʂʠʪʘʷ 
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ʂ ʧʝʨʚʦʡ ʛʨʫʧʧʝ ʩʣʝʜʫʝʪ ʦʪʥʝʩʪʠ: ʩʣʘʙʦʝ ʨʘʟ-

ʚʠʪʠʝ ʢʦʤʧʝʪʝʥʮʠʡ ʚ ʬʠʥʘʥʩʦʚʦʤ ʩʝʢʪʦʨʝ; ʦʪʩʫʪ-

ʩʪʚʠʝ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʳ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʢʦʥ-

ʪʨʦʣʷ ʟʘ ʩʦʙʣʶʜʝʥʠʝʤ ʬʠʥʘʥʩʦʚʳʤʠ ʫʯʨʝʞʜʝʥʠ-

ʷʤʠ ʧʦʣʠʪʠʢʠ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ; ʩʣʘʙʘʷ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʷ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ çʟʝ-

ʣʝʥʳʭè ʠʥʚʝʩʪʠʮʠʡ. 

ʂʦ ʚʪʦʨʦʡ ʛʨʫʧʧʝ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: ʥʝʩʦʚʝʨʰʝʥ-

ʩʪʚʦ ʨʳʥʢʘ ʚ ʦʙʣʘʩʪʠ ʵʢʦʣʦʛʠʠ; ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ 

ʢʦʥʩʝʨʚʘʪʠʚʥʦʩʪʠ ʭʘʨʘʢʪʝʨʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟ-

ʚʠʪʠʷ, ʦʙʫʩʣʦʚʣʝʥʥʳʡ ʠʥʝʨʮʠʦʥʥʦʩʪʴʶ ʝʛʦ ʠʥʩʪʠ-

ʪʫʮʠʦʥʘʣʴʥʦʡ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʙʘʟʳ; ʪʨʫʜʥʦʩʪʠ 

ʢʦʨʨʝʢʪʥʦʛʦ ʠʟʤʝʨʝʥʠʷ çʟʝʣʝʥʦʛʦè ʨʦʩʪʘ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʥʝʦʜʥʦʟʥʘʯʥʦʩʪʴ ʦʮʝʥʦʢ ʚʣʠʷʥʠʷ ʠʥʚʝʩʪʠʮʠʡ 

ʚ ʨʘʟʚʠʪʠʝ çʟʝʣʝʥʦʡè ʵʢʦʥʦʤʠʢʠ ʥʘ ʨʦʩʪ ʧʨʦʠʟʚʦʜ-

ʩʪʚʘ ʠ ʟʘʥʷʪʦʩʪʴ ʚ ʨʘʟʣʠʯʥʳʭ ʧʨʦʠʟʚʦʜʩʪʚʘʭ ʠ ʥʝ-

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʩʬʝʨʝ. 

ʄʝʨʦʧʨʠʷʪʠʷ, ʥʝʦʙʭʦʜʠʤʳʝ ʜʣʷ ʨʘʟʚʠʪʠʷ çʟʝ-

ʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘʤʠ ʚ ʪʘʙ-

ʣʠʮʝ 4. 

ʇʦʜʚʦʜʷ ʠʪʦʛ, ʥʝʦʙʭʦʜʠʤʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʦ-

ʙʣʝʤʳ çʟʝʣʝʥʦʛʦè ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʩʦʙʦʡ ʟʥʘʯʠʤʫʶ ʩʦʩʪʘʚʣʷʶʱʫʶ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ 

ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. ʆʯʝʚʠʜʥʦ, ʯʪʦ ʧʦʢʘ ʧʨʦʮʝʩʩ ʥʘʭʦ-

ʜʠʪʩʷ ʥʘ ʥʘʯʘʣʴʥʳʭ ʩʪʘʜʠʷʭ ʩʚʦʝʛʦ ʨʘʟʚʠʪʠʷ, ʧʦ-

ʩʢʦʣʴʢʫ, ʢʘʢ ʙʳʣʦ ʩʢʘʟʘʥʦ ʚʳʰʝ, ʩʫʱʝʩʪʚʫʶʪ ʬʘʢ-

ʪʦʨʳ, ʩʜʝʨʞʠʚʘʶʱʠʝ çʟʝʣʝʥʳʡè ʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʨʦʩʪ. ʆʜʥʘʢʦ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢʪʠʚʝ ʥʝʦʙʭʦ-

ʜʠʤʦʩʪʴ ʩʦʧʨʷʞʝʥʠʷ ʚʦʧʨʦʩʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ 

ʮʝʣʝʡ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʧʨʠʟʥʘʝʪʩʷ ʚʩʝ ʙʦʣʴ-

ʰʠʤ ʯʠʩʣʦʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʥʝʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʳʭ ʬʘʢʪʦʨʦʚ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ, ʘ çʟʝʣʝʥʦʝè ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʢʘʢ ʬʠʥʘʥʩʠʨʦʚʘ-

ʥʠʝ ʙʫʜʫʱʝʛʦ. 
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ɺ ʩʪʘʪʴʝ ʧʨʝʜʣʦʞʝʥ ʘʣʛʦʨʠʪʤ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞ-

ʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʦʩʥʦʚʘʥʥʳʡ ʥʘ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ ʢʨʠʪʝʨʠʷʭ ʚʳʙʦʨʘ ʪʨʘʝʢʪʦʨʠʠ ʠ 

ʧʦʢʘʟʘʪʝʣʷʭ ʦʮʝʥʢʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʧʨʦʮʝʩʩʘ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ, ʧʦʟʚʦʣʷʶʱʠʡ ʫʩʪʨʘʥʠʪʴ ʚʦʟʤʦʞʥʳʝ 

ʧʨʦʪʠʚʦʨʝʯʠʷ ʚ ʧʨʦʮʝʩʩʝ ʚʥʝʜʨʝʥʠʷ ʠ ʦʙʝʩʧʝʯʠʪʴ ʙʳʩʪʨʫʶ ʘʜʘʧʪʘʮʠʶ ʨʝʟʫʣʴʪʘʪʦʚ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟ-

ʤʝʥʝʥʠʡ ʧʨʝʜʧʨʠʷʪʠʠ. 

Abstract 

The article proposes an algorithm for designing organizational changes according to the lean manufacturing 

methodology at the enterprise, based on quantitative criteria for choosing a trajectory and indicators for evaluat-

ing the effectiveness of the design process, which allows eliminating possible contradictions in the implementation 

process and ensuring quick adaptation of the results of organizational changes of the enterprise. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʘʣʛʦʨʠʪʤ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ, ʙʝʨʝʞʣʠʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʚʥʝʜʨʝʥʠʝ ʠʟʤʝʥʝʥʠʡ, ʧʨʦ-

ʝʢʪ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʝ ʠʟʤʝʥʝʥʠʷ, ʫʧʨʘʚʣʝʥʠʝ ʠʟʤʝʥʝʥʠʷʤʠ. 

Keywords: design algorithm, lean manufacturing, implementation of changes, project, organizational 

changes, change management. 

 

ɺ ʧʨʦʮʝʩʩʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʣʶʙʘʷ ʦʨʛʘʥʠ-

ʟʘʮʠʷ ʚ ʪʦʪ ʠʣʠ ʠʥʦʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, ʠʣʠ ʩʪʘʜʠʠ 

ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʘ ʦʩʦʙʝʥʥʦ ʚ ʩʣʫʯʘʝ ʩʥʠʞʝʥʠʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʩʚʦʝʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ, ʥʫʞʜʘʝʪʩʷ ʚ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ ʫʧʨʘʚʣʝ-

ʥʠʷ, ʢʦʪʦʨʦʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʯʝʨʝʟ ʦʨʛʘʥʠʟʘʮʠʦʥ-

ʥʳʝ ʠʟʤʝʥʝʥʠʷ. ɼʘʥʥʳʝ ʠʟʤʝʥʝʥʠʷ ʥʝʧʨʝʨʳʚʥʳ ʠ 

ʦʭʚʘʪʳʚʘʶʪ ʚʩʝ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʯʝʣʦʚʝʢʘ. ɺ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʤʥʦʛʠʝ ʨʫʢʦʚʦʜʠʪʝʣʠ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʧʨʠʟʥʘʶʪ ʚʘʞʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʤʝʪʦʜʦʚ ʫʧʨʘʚ-

ʣʝʥʠʷ ʠʟʤʝʥʝʥʠʷʤʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʨʘʟʚʠʪʠʷ ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ. 

ʀʟʤʝʥʝʥʠʝʤ ʷʚʣʷʝʪʩʷ ʧʝʨʝʭʦʜ ʠʟ ʦʜʥʦʛʦ ʩʦʩʪʦ-

ʷʥʠʷ ʚ ʜʨʫʛʦʝ. ʆʥʠ ʥʝʧʨʝʨʳʚʥʳ, ʚʦʟʥʠʢʘʶʪ ʢʘʢ 

ʝʩʪʝʩʪʚʝʥʥʦ, ʪʘʢ ʠ ʤʝʭʘʥʠʯʝʩʢʠʤ ʦʙʨʘʟʦʤ, ʦʭʚʘʪʳ-

ʚʘʶʪ ʚʩʝ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʈʘʙʦʪʳ ʚ ʨʘʤʢʘʭ ʧʨʦʝʢʪʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʦʨ-

ʛʘʥʠʟʘʮʠʷʭ, ʥʘʮʝʣʝʥʥʳʝ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ ʚʥʝʜʨʝʥʠʷ 

ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ ʥʘʟʳʚʘʶ ʫʧʨʘʚʣʝʥʠʝʤ ʠʟʤʝʥʝʥʠ-

ʷʤʠ. ʆʥʦ ʥʝʦʙʭʦʜʠʤʦ. ʊʘʢ ʢʘʢ ʧʦʟʚʦʣʷʝʪ ʧʦʚʳʩʠʪʴ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʝʢʪʥʦʡ ʨʘʙʦʪʳ ʟʘ ʩʯʝʪ ʧʦʜʛʦ-

ʪʦʚʢʠ ʧʝʨʩʦʥʘʣʘ ʠ ʙʠʟʥʝʩ-ʩʨʝʜʳ ʢʦʤʧʘʥʠʠ ʢ ʧʨʠʥʷ-

ʪʠʶ ʠʟʤʝʥʝʥʠʡ, ʢʦʪʦʨʳʝ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʧʨʦʝʢʪ. 

ɺ ʭʦʜʝ ʫʧʨʘʚʣʝʥʠʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʪʝʩʥʘʷ ʨʘʙʦʪʘ ʩ 

ʧʝʨʩʦʥʘʣʦʤ ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʘʷ ʧʦʤʦʛʘʝʪ ʝʤʫ ʧʦʣʦ-

ʞʠʪʝʣʴʥʦ ʚʦʩʧʨʠʥʠʤʘʪʴ ʧʨʦʠʩʭʦʜʷʱʠʝ ʠʟʤʝʥʝʥʠʷ, 

ʧʦʣʫʯʘʪʴ ʥʦʚʳʝ ʟʥʘʥʠʷ ʠ ʙʳʪʴ ʛʦʪʦʚʳʤ ʢ ʵʪʠʤ ʠʟ-

ʤʝʥʝʥʠʷʤ. 

                                                           
6 ʃʘʪʳʧʦʚʘ ɿ.ʅ., ʉʫʝʪʠʥʘ ʊ.ɸ. ɸʣʛʦʨʠʪʤ ʚʥʝʜʨʝʥʠʷ ʙʝ-
ʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʦʣʦʛʠʠ 

ʧʨʦʝʢʪʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʘ // EUROPEAN RESAARCH 

ɺʥʝʜʨʝʥʠʝ ʠʟʤʝʥʝʥʠʡ - ʵʪʦ ʥʝʧʨʝʨʳʚʥʳʡ ʧʨʦ-

ʮʝʩʩ, ʩʦʧʨʦʚʦʞʜʘʶʱʠʡ ʧʨʦʝʢʪ, ʥʘʯʠʥʘʷ ʩ ʵʪʘʧʘ ʝʛʦ 

ʟʘʜʫʤʢʠ ʠ ʟʘʢʘʥʯʠʚʘʷ ʵʪʘʧʦʤ ʜʦʩʪʠʞʝʥʠʷ ʟʘʧʣʘʥʠ-

ʨʦʚʘʥʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ.  

ʄʝʪʦʜʦʣʦʛʠʷ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʷʚʣʷ-

ʝʪʩʷ ʦʜʥʠʤ ʠʟ ʠʥʩʪʨʫʤʝʥʪʦʚ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʦʨʛʘ-

ʥʠʟʘʮʠʦʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʦʛʣʘʩʥʦ 

ʢʦʪʦʨʦʤʫ ʧʨʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ ʦʨʛʘʥʠʟʘʮʠʦʥ-

ʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚʘʞʥʝʡʰʠʤ ʷʚʣʷʝʪʩʷ ʫʯʝʪ ʤʝʥʷʶ-

ʱʠʭʩʷ ʫʩʣʦʚʠʡ ʚʥʝʰʥʝʡ ʠ ʚʥʫʪʨʝʥʥʝʡ ʩʨʝʜʳ. ʎʝ-

ʣʴʶ ʠ ʛʣʘʚʥʳʡ ʩʤʳʩʣ ʢʦʥʮʝʧʮʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʷʚʣʷʝʪʩʷ ï ʩʦʚʝʨʰʠʪʴ ʠʟʤʝʥʝʥʠʷ ʚ 

ʫʧʨʘʚʣʝʥʠʠ ʦʨʛʘʥʠʟʘʮʠʝʡ ʩ ʥʘʠʤʝʥʴʰʠʤʠ ʧʦʪʝ-

ʨʷʤʠ, ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʵʪʠ ʠʟʤʝʥʝʥʠʷ ʧʨʠʥʝʩʣʠ ʦʨ-

ʛʘʥʠʟʘʮʠʠ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ.6  

ʅʝʤʘʣʦʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʪʦ, ʯʪʦ ʧʨʦʝʢʪʠʨʦʚʘ-

ʥʠʝ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʦʩ-

ʥʦʚʘʥʦ ʥʘ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʙʦʣʴʰʠʥʩʪʚʘ ʧʨʦʠʟ-

ʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʘ ʪʘʢʞʝ 

ʧʨʝʦʙʨʘʟʦʚʘʥʠʠ ʤʳʰʣʝʥʠʷ ʨʘʙʦʪʥʠʢʦʚ ʠ ʠʟʤʝʥʝ-

ʥʠʠ ʢʫʣʴʪʫʨʳ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʠʥʮʠʧʳ ʙʝʨʝʞʣʠ-

ʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʥʘ ʨʠʩʫʥʢʝ 1, 

ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʥʘ ʠʟʤʝʥʝʥʠʝ ʢʘʜʨʦʚʦʡ ʧʦʣʠ-

ʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʪʦ ʚʳʟʚʘʥʦ ʪʨʝʙʦʚʘʥʠʷʤʠ ʢ ʦʧ-

ʪʠʤʠʟʘʮʠʠ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʣʠʙʦ ʫʚʝʣʠʯʝʥʠʠ ʠʭ ʯʠʩʣʝʥʥʦʩʪʠ ʟʘ ʩʯʝʪ ʨʘʩʰʠʨʝ-

ʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠʟʤʝʥʝʥʠʠ ʩʠʩʪʝʤʳ ʤʦʪʠʚʘʮʠʠ 

ʪʨʫʜʘ ʨʘʙʦʪʥʠʢʦʚ, ʦʙʫʯʝʥʠʠ ʠʭ ʧʨʠʥʮʠʧʘʤ ʙʝʨʝʞ-

ʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. 

ʉʙʦʨʥʠʢ ʩʪʘʪʝʡ ʧʦʙʝʜʠʪʝʣʝʡ VII  ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʥʘʫʯʥʦ-

ʧʨʘʢʪʠʯʝʩʢʦʡ ʢʦʥʬʝʨʝʥʮʠʠ. ï 2016. ï ʉ. 172-175. 
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ʈʠʩʫʥʦʢ 1 ʆʩʥʦʚʥʳʝ ʧʨʠʥʮʠʧʳ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ 

 

ɸʥʘʣʠʟ ʦʩʥʦʚʥʳʭ ʤʝʪʦʜʦʚ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʦʨ-

ʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʥʘ ʧʨʝʜʧʨʠʷʪʠʷʭ ʧʦʢʘ-

ʟʘʣ, ʯʪʦ ʧʨʦʝʢʪʠʨʦʚʘʥʠʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟʤʝʥʝ-

ʥʠʡ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʮʝ-

ʣʝʩʦʦʙʨʘʟʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ, ʦʧʠʨʘʷʩʴ ʥʘ 

ʦʧʨʝʜʝʣʝʥʥʳʡ, ʫʥʠʚʝʨʩʘʣʴʥʳʡ ʘʣʛʦʨʠʪʤ, ʯʪʦ ʧʦʚʳ-

ʩʠʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʘʥʥʦʛʦ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ.  

ʀʟʫʯʝʥʠʝ ʥʘʫʯʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʧʨʘʢʪʠʯʝ-

ʩʢʦʛʦ ʦʧʳʪʘ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟ-

ʤʝʥʝʥʠʡ ʧʦʟʚʦʣʠʣʦ ʥʘʤ ʚʳʨʘʙʦʪʘʪʴ ʜʘʥʥʳʡ ʘʣʛʦ-

ʨʠʪʤ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ, ʦʩʥʦʚʘʥʥʦʛʦ ʥʘ ʧʨʠʥ-

ʮʠʧʘʭ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʅʘ ʥʘʰ ʚʟʛʣʷʜ, 

ʦʥ ʜʦʣʞʝʥ ʚʢʣʶʯʘʪʴ ʜʚʝ ʬʘʟʳ: 

1. ʌʘʟʘ ʚʥʝʜʨʝʥʠʷ ʧʨʦʝʢʪʘ. 

2. ʌʘʟʘ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʧʨʦʝʢʪʘ. 

ɺ ʢʘʯʝʩʪʚʝ ʧʝʨʚʦʛʦ ʰʘʛʘ ʧʨʝʜʣʦʞʝʥʥʳʡ ʘʣʛʦ-

ʨʠʪʤ ʚʢʣʶʯʘʝʪ ʜʚʘ ʧʘʨʘʣʣʝʣʴʥʳʭ ʵʪʘʧʘ:  

1) ʜʠʘʛʥʦʩʪʠʢʘ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʪʝ-

ʢʫʱʝʡ ʩʠʪʫʘʮʠʠ ʥʘ ʨʳʥʢʝ;  

2) ʦʙʫʯʝʥʠʝ ʨʫʢʦʚʦʜʩʪʚʘ ʦʩʥʦʚʘʤ ʙʝʨʝʞʣʠʚʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ.  

                                                           
7 ɺʵʡʜʝʨ ʄ. ʂʘʢ ʩʪʘʪʴ ʙʝʨʝʞʣʠʚʳʤ ʜʠʨʝʢʪʦʨʦʤ [ʕʣʝʢ-

ʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] ï ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

ʇʝʨʚʳʤ ʵʪʘʧʦʤ ʧʨʝʜʣʦʞʝʥʥʦʛʦ ʘʣʛʦʨʠʪʤʘ ʷʚ-

ʣʷʝʪʩʷ ʦʮʝʥʢʘ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ-

ʪʦʢʘ ʩʦʟʜʘʥʠʷ ʮʝʥʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʘʥʘʣʠʟ ʬʠʥʘʥʩʦ-

ʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. 

ɺ ʭʦʜʝ ʜʠʘʛʥʦʩʪʠʢʠ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʦ ʠʩʩʣʝʜʦʚʘʪʴ ʧʦʪʨʝʙʠʪʝʣʝʡ 

ʧʨʦʜʫʢʮʠʠ ʠʣʠ ʫʩʣʫʛ ʦʨʛʘʥʠʟʘʮʠʠ, ʦʧʨʝʜʝʣʠʪʴ ʮʝʥ-

ʥʦʩʪʠ ʜʣʷ ʥʠʭ, ʧʨʦʚʝʩʪʠ ʘʥʘʣʠʟ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʦ-

ʢʘʟʘʪʝʣʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʧʨʝʜʩʪʘʚʠʪʴ SWOT-

ʘʥʘʣʠʟ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʎʝʣʝʩʦʦʙʨʘʟʥʦ ʠʟʦʙʨʘʟʠʪʴ 

ʢʘʨʪʳ ʪʝʢʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ ʧʦʪʦʢʘ ʩʦʟʜʘʥʠʷ ʮʝʥʥʦ-

ʩʪʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʢʘʨʪʫ ʙʫʜʫʱʝʛʦ ʩʦʩʪʦʷʥʠʷ. 

ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʧʦ ʤʥʝʥʠʶ ʄ. ɺʵʡʜʝʨʘ7, ʩʦʩʪʘʚʣʝ-

ʥʠʝ ʢʘʨʪʳ ʧʦʪʦʢʘ ʩʦʟʜʘʥʠʷ ʮʝʥʥʦʩʪʠ ʧʦʟʚʦʣʷʝʪ 

ʦʧʨʝʜʝʣʠʪʴ ʩʢʨʳʪʳʝ ʧʦʪʝʨʠ, ʢʦʪʦʨʳʝ ʩʦʩʪʘʚʣʷʶʪ 

ʙʦʣʴʰʫʶ ʯʘʩʪʴ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʠʣʠ 

ʫʩʣʫʛʠ. ʆʥʠ ʧʦʤʦʛʘʶʪ ʦʧʨʝʜʝʣʠʪʴ ʪʝ ʦʧʝʨʘʮʠʠ, ʢʦ-

ʪʦʨʳʝ ʩʦʟʜʘʶʪ, ʣʠʙʦ ʥʝ ʩʦʟʜʘʶʪ ʜʦʙʘʚʣʝʥʥʫʶ ʮʝʥ-

ʥʦʩʪʴ ʜʣʷ ʧʦʪʨʝʙʠʪʝʣʷ. 

ʇʨʘʢʪʠʢʘ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʤʠ ʠʟ-

ʤʝʥʝʥʠʷʤʠ ʥʘ ʦʩʥʦʚʝ ʧʨʠʥʮʠʧʦʚ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʚ ʩʣʫʯʘʝ, ʢʦʛʜʘ ʨʫʢʦʚʦʜ-

http://www.strf.ru/organization.aspx?CatalogId=221&d_no=
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ʩʪʚʦ ʥʝ ʠʤʝʝʪ ʟʥʘʥʠʡ ʚ ʦʙʣʘʩʪʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ, ʘ ʪʘʢʞʝ ʥʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʚ ʧʨʠʤʝʥʝʥʠʠ 

ʝʛʦ ʤʝʪʦʜʦʚ ʠ ʠʥʩʪʨʫʤʝʥʪʦʚ, ʦʙʫʯʝʥʠʝ ʜʨʫʛʠʭ ʨʘ-

ʙʦʪʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʥʝ ʧʨʦʜʫʢʪʠʚʥʳʤ. 

ʕʪʦ ʩʚʷʟʘʥʦ ʩ ʪʝʤ, ʯʪʦ ʜʣʷ ʥʠʭ ʦʩʪʘʝʪʩʷ ʥʝ ʷʩʥʦʡ ʟʘ-

ʜʘʯʘ ʧʨʠʤʝʥʝʥʠʷ ʧʨʠʥʮʠʧʦʚ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʥʘʯʠʥʘʪʴ 

ʦʙʫʯʝʥʠʷ ʩʦʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʩ ʚʝʨʭʘ ʚʥʠʟ ʧʦ 

ʠʝʨʘʨʭʠʠ.8  

ɺ ʩʣʫʯʘʝ ʵʬʬʝʢʪʠʚʥʦʛʦ ʦʙʫʯʝʥʠʷ ʧʨʠʥʮʠʧʘʤ 

ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʨʫʢʦʚʦʜʩʪʚʘ ʦʨʛʘʥʠʟʘ-

ʮʠʠ, ʦʥʠ ʩʤʦʛʫʪ ʜʦʥʦʩʠʪʴ ʚʩʶ ʠʥʬʦʨʤʘʮʠʶ ʜʦ 

ʩʚʦʝʡ ʨʘʙʦʯʝʡ ʛʨʫʧʧʳ.  

3) ʮʝʣʝʧʦʣʘʛʘʥʠʝ ʠʟʤʝʥʝʥʠʡ ʧʨʝʜʧʦʣʘʛʘʝʪ 

ʦʧʨʝʜʝʣʝʥʠʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʠ ʩʨʝʜʥʝʩʨʦʯʥʳʭ ʮʝ-

ʣʝʡ ʨʘʟʚʠʪʠʷ ʦʨʛʘʥʠʟʘʮʠʠ. 

4) ʠʥʠʮʠʘʮʠʷ ʧʨʦʝʢʪʘ ʠ ʦʙʫʯʝʥʠʝ ʨʘʙʦʯʠʭ 

ʛʨʫʧʧ. ɼʘʥʥʳʡ ʵʪʘʧ ʪʘʢʞʝ ʚʘʞʥʦ ʧʨʦʚʦʜʠʪʴ ʣʠʜʝ-

ʨʘʤ ʠ ʨʘʙʦʯʠʤ ʛʨʫʧʧʘʤ ʩʦʚʤʝʩʪʥʦ, ʪʘʢ ʢʘʢ ʦʙʫʯʝ-

ʥʠʝ ʬʠʣʦʩʦʬʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʠʭ 

ʫʯʘʩʪʠʝ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʮʝʣʝʡ ʢʦʤʧʘʥʠʠ ʧʦʚʳ-

ʰʘʶʪ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʩ ʤʠʥʠ-

ʤʘʣʴʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ ʠʥʠʮʠʠʨʦʚʘʪʴ ʧʨʦʝʢʪ.  

5) ʨʝʘʣʠʟʘʮʠʷ ʧʨʦʝʢʪʦʚ. ʈʝʢʦʤʝʥʜʫʝʪʩʷ ʚʳ-

ʩʪʨʘʠʚʘʪʴ ʨʘʙʦʪʫ ʚ ʢʦʤʘʥʜʝ, ʩʣʝʜʫʷ ʮʝʥʥʦʩʪʷʤ ʤʘ-

ʥʠʬʝʩʪʘ Agile.  

6) ʦʮʝʥʢʘ ʠ ʘʥʘʣʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʧʨʦʝʢʪʠʨʦʚʘ-

ʥʠʷ. 

7) ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʫʣʫʯʰʝʥʠʡ ʠ ʫʪʚʝʨʞʜʝʥʠʝ 

ʩʪʘʥʜʘʨʪʦʚ. ʕʪʦ ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʧʨʘʚʠʣ ʚʳʧʦʣʥʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʳʭ ʜʝʡʩʪʚʠʡ ʧʨʠ 

ʫʯʘʩʪʠʠ ʚʩʝʭ ʠʩʧʦʣʥʠʪʝʣʝʡ ʧʨʦʮʝʩʩʘ ʜʣʷ ʜʦʩʪʠʞʝ-

ʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʮʝʣʝʡ.9 

ʅʘ ʧʨʦʪʷʞʝʥʠʠ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠ-

ʦʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʥʝʦʙʭʦʜʠʤʦ ʦʩʫʱʝʩʪʚʣʷʪʴ ʥʝ-

ʩʢʦʣʴʢʦ ʢʦʥʪʨʦʣʴʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʚ ʭʦʜʝ ʢʦʪʦʨʳʭ 

ʨʝʟʫʣʴʪʘʪʳ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʧʨʠʦʙʨʝʪʘʶʪ ʢʦʣʠʯʝ-

ʩʪʚʝʥʥʫʶ ʭʘʨʘʢʪʝʨʠʩʪʠʢʫ ʜʦʩʪʠʛʥʫʪʦʛʦ ʫʨʦʚʥʷ ʵʬ-

ʬʝʢʪʠʚʥʦʩʪʠ.  

ɺ ʭʦʜʝ ʢʦʥʪʨʦʣʴʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʧʨʦʚʦʜʠʪʩʷ 

ʦʮʝʥʢʘ: 

1) ʥʘʩʢʦʣʴʢʦ ʨʫʢʦʚʦʜʩʪʚʦ ʠ ʣʠʜʝʨʳ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʛʦʪʦʚʳ ʢ ʠʟʤʝʥʝʥʠʷʤ. ɿʜʝʩʴ ʚʦʟʤʦʞʥʦ ʠʩʧʦʣʴ-

ʟʦʚʘʪʴ ʚʦʧʨʦʩʳ ʦʧʨʦʩʥʠʢʘ çʆʮʝʥʢʘ ʛʦʪʦʚʥʦʩʪʠ ʦʨ-

ʛʘʥʠʟʘʮʠʠ ʢ ʧʝʨʝʤʝʥʘʤè ʍ. ʈʘʤʧʝʨʩʘʜ ʩ ʮʝʣʴʶ ʚʳ-

ʷʩʥʝʥʠʷ ʦʪʥʦʰʝʥʠʷ ʩʦʪʨʫʜʥʠʢʦʚ ʢʦʤʧʘʥʠʠ ʢ 

ʧʨʦʚʦʜʠʤʳʤ ʠʟʤʝʥʝʥʠʷʤ. 

2) ʧʨʦʚʝʨʢʘ ʩʦʙʣʶʜʝʥʠʷ ʩʨʦʢʦʚ ʨʝʘʣʠʟʘʮʠʠ 

ʧʨʦʝʢʪʘ.  

3) ʦʮʝʥʢʘ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʚʩʝʛʦ ʧʨʦʝʢʪʘ ʥʘ 

ʦʩʥʦʚʝ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙʱʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦ-

ʝʢʪʘ (ʂʆʕʇ). 

118,020,021,022,019,0 54321 ­++++= ʂʂʂʂʂʂʆɸʕʇ  

 

ʛʜʝ ʂʨʝʟ ï ʢʦʵʬʬʠʮʠʝʥʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʧʨʦ-

ʝʢʪʘ,  

ʂ ï ʢʦʵʬʬʠʮʠʝʥʪʳ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʠ.  

ɺ ʫʢʘʟʘʥʥʦʡ ʬʦʨʤʫʣʝ ʦʮʝʥʢʠ ʢʘʞʜʳʡ ʢʦʵʬʬʠ-

ʮʠʝʥʪ ʠʤʝʝʪ ʦʧʨʝʜʝʣʝʥʥʳʡ ʫʨʦʚʝʥʴ ʟʥʘʯʠʤʦʩʪʠ, 

ʢʦʪʦʨʳʡ ʙʳʣ ʦʧʨʝʜʝʣʝʥ ʥʘ ʦʩʥʦʚʝ ʵʢʩʧʝʨʪʥʦʛʦ 

ʦʧʨʦʩʘ ʨʘʙʦʪʥʠʢʦʚ ʆʆʆ çʇʂ ʊʦʨʛè. ʂʘʞʜʦʤʫ ʠʟ 

ʥʠʭ ʙʳʣʦ ʧʨʝʜʣʦʞʝʥʦ ʦʮʝʥʠʪʴ ʚʣʠʷʥʠʝ ʧʨʦʚʝʜʝʥ-

ʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ ʥʘ ʠʟʤʝʥʝʥʠʷ ʢʘʞʜʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ɺ ʨʝʟʫʣʴʪʘʪʝ ʧʦʣʫʯʝʥʳ 

ʩʣʝʜʫʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ: ʙʝʟʦʧʘʩʥʦʩʪʴ ï 0,19; ʢʘʯʝ-

ʩʪʚʦ ï 0,22; ʩʨʦʢʠ ï 0,21; ʟʘʪʨʘʪʳ ï 0,20; ʢʫʣʴʪʫʨʘ ï 

0,18. 

ɺ ʪʘʙʣʠʮʝ 1 ʧʨʠʚʝʜʝʥ ʨʘʩʯʝʪ ʢʦʵʬʬʠʮʠʝʥʪʘ ʦʙ-

ʱʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʘ, ʥʘ ʧʨʠʤʝʨʝ ʨʝʘʣʠʟʦ-

ʚʘʥʥʦʛʦ ʧʠʣʦʪʥʦʛʦ ʧʨʦʝʢʪʘ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʩʢʣʘʜʘ ʚ 

ʆʆʆ çʇʂ ʊʦʨʛè.  

ʀʟ ʧʦʢʘʟʘʪʝʣʝʡ ʪʘʙʣʠʮʳ 3 ʤʳ ʚʠʜʠʤ, ʯʪʦ ʢʦʵʬ-

ʬʠʮʠʝʥʪ ʦʙʱʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʠʣʦʪʥʦʛʦ ʧʨʦʝʢʪʘ 

ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ 

ʆʆʆ çʇʂ ʊʦʨʛè ʧʦ ʧʨʝʜʣʦʞʝʥʥʦʤʫ ʘʣʛʦʨʠʪʤʫ ʩʪʘ-

ʚʠʣ 95,3%.  

ʇʨʠ ʢʦʵʬʬʠʮʠʝʥʪʝ ʦʙʱʝʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦ-

ʝʢʪʘ ʤʝʥʝʝ 100% ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʧʨʦʚʦʜʠʪʴ ʚ 

ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʘʥʘʣʠʟ ʧʨʠʯʠʥ ʧʦ ʪʝʤ ʧʦʢʘʟʘʪʝʣʷʤ, 

ʜʠʥʘʤʠʢʘ ʢʦʪʦʨʳʭ ʦʪʨʠʮʘʪʝʣʴʥʘʷ.  

ʇʠʣʦʪʥʳʡ ʧʨʦʝʢʪ ʧʦʢʘʟʘʣ, ʯʪʦ ʷʚʥʦ ʚʠʜʥʦ ʪʝ 

ʥʘʧʨʘʚʣʝʥʠʷ, ʢʦʪʦʨʳʝ ʦʪʨʠʮʘʪʝʣʴʥʦ ʧʦʚʣʠʷʣʠ ʥʘ 

ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʝʢʪʘ ʚ ʆʆʆ çʇʂ ʊʦʨʛè, ʘ ʠʤʝʥʥʦ 

ʧʦʢʘʟʘʪʝʣʠ ʢʘʯʝʩʪʚʘ ʠ ʟʘʪʨʘʪ. ʀʤʝʥʥʦ ʧʦ ʜʘʥʥʳʤ 

ʥʘʧʨʘʚʣʝʥʠʷʤ ʪʨʝʙʫʝʪʩʷ ʜʦʨʘʙʦʪʢʘ ʠ ʨʘʟʨʘʙʦʪʢʘ 

ʥʘʧʨʘʚʣʝʥʠʡ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ. 

  

                                                           
8 ɹʝʣʳʰ ʂ.ɺ. ʂʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʢ ʚʥʝʜʨʝʥʠʶ ʠ ʦʮʝʥʢʝ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʝʢʪʦʚ ʧʦ ʙʝʨʝʞʣʠʚʦʤʫ ʧʨʦʠʟʚʦʜʩʪʚʫ 

ʥʘ ʧʨʦʤʳʰʣʝʥʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ / ʂ.ɺ. ɹʝʣʳʰ // ɺʦʧʨʦʩʳ 

ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʵʢʦʥʦʤʠʢʠ. ï 2018. ï ʊ. 8. - ̄ 3 ï ʉ. 513 ï 

530. 

9 ɻʆʉʊ ʈ 56020ï2014 ɹʝʨʝʞʣʠʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ. ʆʩʥʦʚ-

ʥʳʝ ʧʦʣʦʞʝʥʠʷ ʠ ʩʣʦʚʘʨʴ. ï ʄ.: ʉʪʘʥʜʘʨʪʠʥʬʦʨʤ. ï 2014. 

ï 33 ʩ. 
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ʊʘʙʣʠʮʘ 1 

ʈʝʟʫʣʴʪʘʪʳ ʧʠʣʦʪʥʦʛʦ ʧʨʦʝʢʪʘ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʩʢʣʘʜʘ ʚ ʆʆʆ çʇʂ ʊʦʨʛè 

ʇʦʢʘʟʘʪʝʣʠ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʠ 

ɼʦ ʧʨʦ-

ʝʢʪʘ (ʇʦ) 

ʎʝʣʠ 

(ʇ1) 

ʈʝʟʫʣʴ-

ʪʘʪʳ (ʇ2) 

ʂʦʵʬʬʠʮʠʝʥʪ 

ʟʥʘʯʠʤʦʩʪʠ 

ʂʦʵʬʬʠʮʠ-

ʝʥʪ ʜʦʩʪʠʞʝ-

ʥʠʷ ʮʝʣʠ (ʂ) 

ɹʝʟʦʧʘʩʥʦʩʪʴ 

ʂʦʣʠʯʝʩʪʚʦ ʩʣʫʯʘʝʚ ʪʨʘʚʤʘ-

ʪʠʟʤʘ ʥʘ ʩʢʣʘʜʝ 

2 0 0 0,19 1,00 

ʂʘʯʝʩʪʚʦ 

ʂʦʵʬʬʠʮʠʝʥʪ ʢʘʯʝʩʪʚʘ ʦʪʛʨʫʟʢʠ 

(ʦʪʥʦʰʝʥʠʝ ʥʝʚʝʨʥʦ ʦʪʛʨʫʞʝʥ-

ʥʳʭ / ʥʝʜʦʚʣʦʞʝʥʥʳʭ/ ʠʟʣʠʰ-

ʢʦʚ ʢ ʦʪʛʨʫʞʝʥʥʦʤʫ ʪʦʚʘʨʥʦʤʫ 

ʧʦʪʦʢʫ, % 

53 83 70 0,22 0,843 

ʉʨʦʢʠ 

ʇʦʢʘʟʘʪʝʣʴ ʩʨʝʜʥʝʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʧʨʦʜʫʢʮʠʠ, ʦʪʛʨʫʞʝʥʥʦʡ ʥʘ ʦʜ-

ʥʦʛʦ ʦʩʥʦʚʥʦʛʦ ʨʘʙʦʪʥʠʢʘ 

ʩʢʣʘʜʘ, ʰʪ. 

154 185 287 0,21 1,00 

ɿʘʪʨʘʪʳ 

ɿʘʪʨʘʪʳ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʟʘʧʘʩʦʚ, 

ʪʳʩ. ʨʫʙ. 

1995 850 908 0,20 0,936 

ʂʫʣʴʪʫʨʘ 

ʉʦʙʣʶʜʝʥʠʝ ʩʠʩʪʝʤʳ 5S ʥʘ 

ʩʢʣʘʜʝ 

ʅʘ ʩʢʣʘʜʝ 

ʥʝ ʚʥʝʜ-

ʨʝʥʘ ʩʠ-

ʩʪʝʤʘ 5S 

ɼʦʩʪʠʯʴ 

ʫʨʦʚʥʷ 

2S ʥʘ 

ʩʢʣʘʜʝ 

ɼʦʩʪʠʛʥʫʪ 

ʫʨʦʚʝʥʴ 

2S ʥʘ 

ʩʢʣʘʜʝ 

0,18 1,00 

ʂʆʕʇ, % 95,3% 

 

ɺ ʭʦʜʝ ʨʝʘʣʠʟʘʮʠʠ ʧʠʣʦʪʥʦʛʦ ʧʨʦʝʢʪʘ ʘʚʪʦʤʘ-

ʪʠʟʘʮʠʠ ʩʢʣʘʜʘ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʚ ʆʆʆ çʇʂ ʊʦʨʛè ʥʝ ʙʳʣʠ ʜʦʩʪʠʛʥʫʪʳ 

ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʚ ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ, 

ʢʦʪʦʨʦʝ ʠʟʤʝʨʷʣʦʩʴ ʢʦʵʬʬʠʮʠʝʥʪʦʤ ʢʘʯʝʩʪʚʘ ʦʪ-

ʛʨʫʟʢʠ ʧʨʦʜʫʢʮʠʠ. ʇʦʩʪʘʚʣʝʥʥʳʡ ʧʣʘʥ ʚʳʧʦʣʥʝʥ 

ʪʦʣʴʢʦ 84,3%, ʥʦ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʦʢʘʟʘʪʝʣʝʤ ʜʦ 

ʧʨʦʝʢʪʘ ʫʚʝʣʠʯʝʥʠʝ ʢʘʯʝʩʪʚʘ ʩʦʩʪʘʚʠʣʦ 56,6%.  

ʇʣʘʥ ʧʦ ʩʥʠʞʝʥʠʶ ʟʘʪʨʘʪ ʥʘ ʩʦʜʝʨʞʘʥʠʝ ʟʘʧʘ-

ʩʦʚ, ʢʦʪʦʨʳʝ ʚ ʆʆʆ çʇʂ ʊʦʨʛè ʝʞʝʛʦʜʥʦ ʫʚʝʣʠʯʠ-

ʚʘʣʠʩʴ, ʚʳʧʦʣʥʝʥ ʥʘ 93,6%, ʥʦ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʧʨʝʜʧʨʦʝʢʪʥʳʤ ʟʥʘʯʝʥʠʝ ʩʦʢʨʘʱʝʥʠʝ ʜʘʥʥʳʭ ʟʘ-

ʪʨʘʪ ʩʦʩʪʘʚʠʣʦ 54,5%.  

ʅʝ ʚʩʝ ʧʨʦʝʢʪʥʳʝ ʮʝʣʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʦʩʪʠʛ-

ʥʫʪʳ, ʥʦ ʫʣʫʯʰʝʥʠʝ ʩ ʧʨʝʜʧʨʦʝʢʪʥʳʤʠ ʧʦʢʘʟʘʪʝ-

ʣʷʤʠ ʜʦʙʠʣʠʩʴ. ɺ ʯʘʩʪʠ ʥʝʚʳʧʦʣʥʝʥʠʷ ʧʨʦʝʢʪʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʧʦ ʥʘʧʨʘʚʣʝʥʠʷʤ ʢʘʯʝʩʪʚʦ ʠ ʟʘʪʨʘʪʳ 

ʥʝʦʙʭʦʜʠʤʦ ʜʘʣʴʥʝʡʰʝʝ ʧʦʣʥʦʝ ʠʟʫʯʝʥʠʝ ʠ ʚʳʷʚ-

ʣʝʥʠʝ ʧʨʠʯʠʥ ʥʝʚʳʧʦʣʥʝʥʠʷ.  

ʉʣʝʜʫʝʪ ʫʯʝʩʪʴ, ʯʪʦ ʨʝʘʣʠʟʘʮʠʷ ʧʠʣʦʪʥʦʛʦ 

ʧʨʦʝʢʪʘ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʚ ʢʦʪʦʨʦʤ ʢʦ-

ʣʠʯʝʩʪʚʦ ʦʧʳʪʥʳʭ ʧʨʦʝʢʪʥʳʭ ʤʝʥʝʜʞʝʨʦʚ ʥʝʙʦʣʴ-

ʰʦʝ ʠ ʚʦʟʥʠʢʣʠ ʪʨʫʜʥʦʩʪʠ ʦʪʙʦʨʘ ʧʝʨʩʦʥʘʣʘ ʚ ʢʦ-

ʤʘʥʜʫ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʝʢʪʘʤʠ.  

ʆʮʝʥʢʘ ʩʪʝʧʝʥʠ ʟʨʝʣʦʩʪʠ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝ-

ʥʠʷ ʚ ʆʆʆ çʇʂ ʊʆʈɻè ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʦʜʝʣʠ 

ʫʨʦʚʥʷ ʟʨʝʣʦʩʪʝʡ ʢʦʤʧʘʥʠʠ ɻ. ʂʝʨʮʥʝʨʘ ʧʦʢʘʟʘʣʘ, 

ʯʪʦ ʚ ʆʆʆ çʇʂ ʊʆʈɻè ʜʦ ʚʥʝʜʨʝʥʠʠ ʧʨʦʝʢʪʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʟʨʝʣʦʩʪʴ ʫʧʨʘʚʣʝʥʠʷ ʧʨʦʝʢʪʘʤʠ ʚ ʢʦʤʧʘ-

ʥʠʠ ʙʳʣʘ 1 ʫʨʦʚʥʷ. ʇʦ ʧʨʦʰʝʩʪʚʠʠ ʜʘʥʥʦʛʦ ʧʨʦ-

ʝʢʪʘ, ʦʥʘ ʫʚʝʣʠʯʠʣʘʩʴ ʜʦ 3-ʛʦ ʫʨʦʚʥʷ. ɹʦʣʴʰʫʶ 

ʨʦʣʴ ʚ ʵʪʦʤ ʩʳʛʨʘʣʘ ʧʦʜʜʝʨʞʢʘ ʨʫʢʦʚʦʜʩʪʚʘ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʠ ʚʩʝʚʦʟʤʦʞʥʦʝ ʩʦʜʝʡʩʪʚʠʝ ʩʦ ʩʪʦʨʦʥʳ 

ʪʦʧ-ʤʝʥʝʜʞʝʨʦʚ ʆʆʆ çʇʂ ʊʆʈɻè. 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʦ ʤʝ-

ʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚ ʧʨʘʢʪʠʢʫ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʘʥʘʣʠʟʠʨʫʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʙʳʣ 

ʧʨʦʚʝʜʝʥ ʦʧʨʦʩ ʝʛʦ ʨʘʙʦʪʥʠʢʦʚ, ʢʦʪʦʨʳʡ ʧʦʢʘʟʘʣ, 

ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʧʨʦʙʣʝʤʘʤʠ ʥʘ ʵʪʘʧʝ ʚʥʝʜʨʝʥʠʷ 

ʙʳʣʠ ʫʩʪʘʥʦʚʣʝʥʠʝ ʛʦʨʠʟʦʥʪʘʣʴʥʳʭ ʢʦʤʤʫʥʠʢʘʮʠʡ 

ʚ ʆʆʆ çʇʂ ʊʆʈɻè. ɹʳʣʦ ʚʳʷʚʣʝʥʦ, ʯʪʦ ʥʘʠʙʦʣʝʝ 

ʘʢʪʠʚʥʦ ʩʦʪʨʫʜʥʠʢʠ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʠʥʷʣʠ ʚ ʵʪʦʤ 

ʥʘʧʨʘʚʣʝʥʠʠ ʪʝʭʥʦʣʦʛʠʶ ʥʘʩʪʘʚʥʠʯʝʩʪʚʘ ʧʨʠ ʦʙʫ-

ʯʝʥʠʠ ʧʨʠʥʮʠʧʘʤ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ɺ 

ʧʨʦʮʝʩʩʝ ʥʘʩʪʘʚʥʠʯʝʩʪʚʘ ʦʙʫʯʝʥʥʳʡ ʠ ʙʦʣʝʝ ʢʚʘʣʠ-

ʬʠʮʠʨʦʚʘʥʥʳʡ ʩʦʪʨʫʜʥʠʢ ʧʝʨʝʜʘʚʘʣ ʥʘʩʪʘʚʣʷʝ-

ʤʦʤʫ ʩʚʦʠ ʟʥʘʥʠʷ ʠ ʥʘʚʳʢʠ ʚ ʦʙʣʘʩʪʠ ʙʝʨʝʞʣʠʚʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʝʤʫ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʚʳʧʦʣʥʝʥʠʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʦʙʷ-

ʟʘʥʥʦʩʪʝʡ ʚ ʨʘʤʢʘʭ ʨʝʘʣʠʟʫʝʤʦʛʦ ʧʨʦʝʢʪʘ. 

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘʩʪʘʚʥʠʯʝʩʪʚʦ ʷʚʣʷ-

ʝʪʩʷ ʚʳʛʦʜʥʳʤ ʤʝʪʦʜʦʤ ʨʘʟʚʠʪʠʷ ʧʝʨʩʦʥʘʣʘ ʚ ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʥʝ ʪʦʣʴʢʦ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʤʝʥʝʜʞʤʝʥʪʘ, ʥʦ 

ʠ ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʵʢʦʥʦʤʠʠ ʟʘʪʨʘʪ, ʯʪʦ ʠ ʪʨʝʙʦʚʘ-

ʣʦʩʴ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʨʠʥʮʠʧʘʤʠ ʙʝʨʝʞʣʠʚʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ. ʇʨʘʢʪʠʢʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʟʘʪʨʘʪʳ ʥʘ 

ʦʨʛʘʥʠʟʘʮʠʶ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʩʠʩʪʝʤʳ ʥʘʩʪʘʚ-

ʥʠʯʝʩʪʚʘ ʟʥʘʯʠʪʝʣʴʥʦ ʤʝʥʴʰʝ, ʯʝʤ ʪʨʘʜʠʮʠʦʥʥʳʝ 

ʤʝʪʦʜʳ ʨʘʟʚʠʪʠʷ ʧʝʨʩʦʥʘʣʘ. ʊʘʢʞʝ ʩʣʝʜʫʝʪ ʫʯʠʪʳ-

ʚʘʪʴ, ʯʪʦ ʦʧʳʪ, ʧʝʨʝʜʘʚʘʝʤʳʡ ʫʯʝʥʠʢʫ ʥʘʩʪʘʚʥʠ-

ʢʦʤ, ʤʦʞʝʪ ʙʳʪʴ ʧʨʦʩʪʦ ʫʥʠʢʘʣʴʥʳʤ. ʕʪʦ ʜʦʢʘʟʳ-

ʚʘʝʪ, ʯʪʦ ʥʘ ʚʪʦʨʦʤ ʵʪʘʧʝ ʧʨʝʜʣʦʞʝʥʥʦʛʦ ʥʘʤʠ ʘʣ-

ʛʦʨʠʪʤʘ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʦʙʫʯʝʥʠʝ 

ʨʘʙʦʪʥʠʢʦʚ ʢʦʤʧʘʥʠʠ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴ 

ʠʤʝʥʥʦ ʩ ʧʨʠʤʝʥʝʥʠʝʤ ʜʘʥʥʦʡ ʪʝʭʥʦʣʦʛʠʠ. 
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ʀʪʘʢ, ʧʨʝʜʣʦʞʝʥʥʳʡ ʘʣʛʦʨʠʪʤ ʧʨʦʝʢʪʠʨʦʚʘ-

ʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ 

ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦʟʚʦʣʷʝʪ:  

- ʠʟʥʘʯʘʣʴʥʦ ʫʩʪʘʥʘʚʣʠʚʘʪʴ ʮʝʣʠ ʣʶʙʦʛʦ ʧʨʦ-

ʝʢʪʘ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʢʦʪʦʨʳʡ ʥʘʧʨʘʚʣʝʥ ʥʘ ʫʣʫʯʰʝʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨ-

ʛʘʥʠʟʘʮʠʠ, ʩ ʫʯʝʪʦʤ ʚʣʠʷʥʠʷ ʧʨʦʝʢʪʘ ʥʘ ʧʦʢʘʟʘʪʝʣʠ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ,  

- ʢʦʤʧʣʝʢʩʥʦ ʦʮʝʥʠʚʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦ-

ʝʢʪʘ ʧʦ ʤʝʪʦʜʦʣʦʛʠʠ ʙʝʨʝʞʣʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, 

ʧʨʠ ʵʪʦʤ ʩʦʢʨʘʱʘʷ ʧʦʪʝʨʠ ʥʘ ʢʘʞʜʦʤ ʵʪʘʧʝ ʧʨʦʝʢ-

ʪʠʨʦʚʘʥʠʷ, 

- ʦʮʝʥʠʚʘʪʴ ʚʣʠʷʥʠʝ ʠʟʤʝʥʝʥʠʡ ʚ ʨʘʤʢʘʭ ʧʨʦ-

ʝʢʪʘ ʥʘ ʦʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ: ʙʝʟʦʧʘʩʥʦʩʪʴ, ʢʘʯʝʩʪʚʦ, 

ʩʨʦʢʠ, ʟʘʪʨʘʪʳ, ʢʫʣʴʪʫʨʘ, ʠ ʨʘʟʨʘʙʘʪʳʚʘʪʴ ʜʘʣʴʥʝʡ-

ʰʠʡ ʧʣʘʥ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʢʦʨʨʝʢʪʠʨʦʚʢʝ ʜʘʥʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ, 

- ʦʧʨʝʜʝʣʷʪʴ ʥʘʠʣʫʯʰʠʝ ʧʫʪʠ ʨʝʰʝʥʠʷ, ʧʦʟʚʦ-

ʣʷʶʱʠʝ ʜʦʩʪʠʯʴ ʧʦʩʪʘʚʣʝʥʥʦʡ ʮʝʣʠ,  

- ʬʦʨʤʠʨʦʚʘʪʴ ʮʝʣʠ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʩʣʝʜʫʶ-

ʱʝʛʦ ʧʨʦʝʢʪʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʜʣʦʞʝʥʥʳʡ ʘʣʛʦʨʠʪʤ ʠ ʝʛʦ 

ʘʧʨʦʙʘʮʠʷ ʧʦʢʘʟʳʚʘʶʪ ʩʚʦʶ ʚʳʩʦʢʫʶ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʴ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʠʤʝʥʝʥʠʷ ʚ ʧʨʘʢʪʠʢʝ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʈʦʩʩʠʠ. 
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FINANCIAL STREAM MANAGEMENT AND RISK OF REDUCING FINANCIAL STABILITY  

 

 

ɸʥʥʦʪʘʮʠʷ 
ʄʥʦʛʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʦʩʫʱʝʩʪʚʣʷʷ ʬʠʥʘʥʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʝ ʤʦʛʫʪ ʦʙʦʡʪʠʩʴ ʙʝʟ 

ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. ʆʪ ʪʦʛʦ ʥʘʩʢʦʣʴʢʦ ʢʘʯʝʩʪʚʝʥʥʦ ʙʫʜʝʪ ʚʳʙʨʘʥ ʠʩʪʦʯʥʠʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ 

ʠ ʩʦʙʣʶʜʝʥʘ ʢʨʝʜʠʪʥʘʷ ʧʦʣʠʪʠʢʘ, ʟʘʚʠʩʠʪ ʩʪʘʙʠʣʴʥʦʩʪʴ ʨʘʙʦʪʳ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ. ʆʙ ʘʢʪʫʘʣʴ-

ʥʦʩʪʠ ʠʩʩʣʝʜʦʚʘʥʠʡ ʚ ʦʙʣʘʩʪʠ ʢʦʥʪʨʦʣʷ ʩʚʦʝʚʨʝʤʝʥʥʦʩʪʠ ʧʦʛʘʰʝʥʠʷ ʢʨʝʜʠʪʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʩʚʠʜʝ-

ʪʝʣʴʩʪʚʫʝʪ ʪʘʢʞʝ ʨʘʩʰʠʨʝʥʠʝ ʧʦʣʥʦʤʦʯʠʡ ʙʘʥʢʦʚ ʧʨʠ ʥʘʨʫʰʝʥʠʠ ʫʩʣʦʚʠʡ ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦʚʦʨʘ ʦʨʛʘʥʠ-

ʟʘʮʠʷʤʠ. 

Abstract 
Many organizations carrying out financial and economic activities can not do without borrowing. The sta-

bility of the economic entity depends on how well the source of financing will be chosen and the credit policy 

observed. The relevance of research in the field of monitoring the timeliness of repayment of credit obligations is 
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also evidenced by the expansion of the powers of banks in violation of the terms of the loan agreement by organi-

zations. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ:  ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʨʝʜʠʪ, ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ, ʜʦʛʦʚʦʨ, ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ, ʨʠʩʢ, 

ʢʦʥʪʨʦʣʴ, ʦʨʛʘʥʠʟʘʮʠʷ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ.  

Key words:  borrowed funds, credit, interest rate, contract, financing, risk, control, organization, accounting. 

 

ɽʩʣʠ ʦʨʛʘʥʠʟʘʮʠʷ ʠʩʧʳʪʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ 

ʚ ʧʦʣʫʯʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʩʪʦʠʪ ʚʦʩʧʦʣʴʟʦ-

ʚʘʪʴʩʷ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, ʢʦʪʦʨʳʝ ʫʯʘʩʪʚʫʶʪ ʚ 

ʦʧʨʝʜʝʣʝʥʠʠ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʧʣʘʪʝʞʝ-

ʩʧʦʩʦʙʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. ɿʘʡʤʳ ʙʳʚʘʶʪ ʢʨʘʪʢʦ-

ʩʨʦʯʥʳʤʠ (ʩʦ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ ʜʦ 12 ʤʝʩʷʮʝʚ) ʠ 

ʜʦʣʛʦʩʨʦʯʥʳʝ (ʧʦʜʣʝʞʘʪ ʧʦʛʘʰʝʥʠʶ ʯʝʨʝʟ 12 ʤʝʩʷ-

ʮʝʚ ʧʦʩʣʝ ʦʪʯʝʪʥʦʡ ʜʘʪʳ). ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʧʨʝʜʝ-

ʣʠʪʴ ʠʩʪʦʯʥʠʢ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʥʝʦʙʭʦʜʠʤʦ ʦʧʨʝ-

ʜʝʣʠʪʴ ʧʝʨʠʦʜ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʦʮʝʥʠʪʴ ʧʨʝʠʤʫ-

ʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʢʘʞʜʦʛʦ ʠʩʪʦʯʥʠʢʘ ʠ 

ʩʦʧʦʩʪʘʚʠʪʴ ʠʭ ʩʪʦʠʤʦʩʪʴ. ʇʝʨʚʦʥʘʯʘʣʴʥʦ ʥʝʦʙʭʦ-

ʜʠʤʦ ʨʘʩʩʯʠʪʘʪʴ ʩʢʦʣʴʢʦ ʟʘʝʤʥʳʭ ʠ ʩʦʙʩʪʚʝʥʥʳʭ 

ʩʨʝʜʩʪʚ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʚʣʝʯʴ, ʜʘʙʳ ʩʦʭʨʘʥʠʪʴ ʧʣʘ-

ʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʠ ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʦʨʛʘ-

ʥʠʟʘʮʠʠ.  

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʚʳʯʠʩʣʠʪ ʦʧʪʠʤʘʣʴʥʫʶ ʩʪʨʫʢ-

ʪʫʨʫ ʢʘʧʠʪʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʧʝʨʩʧʝʢʪʠʚʫ, ʥʝʦʙʭʦ-

ʜʠʤʦ ʨʘʩʩʯʠʪʘʪʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʴ ʠ ʬʠʥʘʥʩʦ-

ʚʫʶ ʫʩʪʦʡʯʠʚʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘ ʧʨʦʰʝʜʰʠʡ ʦʪ-

ʯʝʪʥʳʡ ʛʦʜ. ɺ ʛʨʫʧʧʫ ʧʦʢʘʟʘʪʝʣʝʡ 

ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʚʭʦʜʷʪ ʪʘʢʠʝ ʢʦʵʬʬʠʮʠʝʥʪʳ 

ʢʘʢ ʘʙʩʦʣʶʪʥʘʷ ʠ ʪʝʢʫʱʘʷ ʣʠʢʚʠʜʥʦʩʪʴ, ʧʣʘʪʝʞʝ-

ʩʧʦʩʦʙʥʦʩʪʴ ʧʦ ʪʝʢʫʱʠʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ ʠ ʦʙʝʩʧʝ-

ʯʝʥʥʦʩʪʴ ʘʢʪʠʚʘʤʠ. ɻʨʫʧʧʫ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦ-

ʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʩʪʘʚʣʷʶʪ ʢʦʵʬʬʠʮʠʝʥʪʳ 

ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʤʠ ʠ ʦʙʦʨʦʪʥʳʤʠ ʩʨʝʜ-

ʩʪʚʘʤʠ, ʬʠʥʘʥʩʦʚʦʡ ʥʝʟʘʚʠʩʠʤʦʩʪʠ, ʦʪʥʦʰʝʥʠʝ ʜʝ-

ʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢ ʩʦʚʦʢʫʧʥʳʤ ʘʢʪʠʚʘʤ ʠ 

ʜʦʣʠ ʧʨʦʩʨʦʯʝʥʥʦʡ ʢʨʝʜʠʪʥʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʢ ʩʦ-

ʚʦʢʫʧʥʳʤ ʘʢʪʠʚʘʤ. ʇʦʣʫʯʝʥʥʳʝ ʬʘʢʪʠʯʝʩʢʠʝ ʟʥʘ-

ʯʝʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʩʨʘʚʥʠʪʴ ʩ ʥʦʨʤʘʪʠʚʥʳʤʠ. ɺ ʦʪ-

ʯʝʪʥʦʤ ʛʦʜʫ ʚʳʜʝʣʷʝʪʩʷ ʪʨʠ ʤʝʩʷʮʘ ʠʣʠ ʢʚʘʨʪʘʣ, ʚ 

ʢʦʪʦʨʳʭ ʠʥʜʠʢʘʪʠʚʥʳʝ ʟʥʘʯʝʥʠʷ ʧʨʠʙʣʠʞʝʥʳ ʢ 

ʵʪʘʣʦʥʥʳʤ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʧʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ ʩʫʱʝʩʪʚʝʥʥʦ 

ʠʟʤʝʥʠʣʠʩʴ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠ ʚʳ-

ʷʚʠʪʴ ʧʨʠʯʠʥʫ ʦʪʢʣʦʥʝʥʠʡ. 

ʆʩʥʦʚʥʳʤʠ ʧʣʶʩʘʤʠ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʷʚʣʷʶʪʩʷ ʨʘʟʥʦʦʙʨʘʟʥʳʝ ʫʩʣʦʚʠʷ ʧʨʠʚʣʝ-

ʯʝʥʠʷ, ʫʚʝʣʠʯʝʥʠʝ ʦʙʦʨʦʪʦʚ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ 

ʧʨʠʨʦʩʪ ʬʠʥʘʥʩʦʚʦʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ. ʇʨʠ ʦʜʥʦʚʨʝ-

ʤʝʥʥʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʪʝʢʫʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʥʦʚʳʡ ʙʠʟʥʝʩ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʘʪʴ 

ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ ʥʘ ʨʘʟʣʠʯʥʳʡ ʩʨʦʢ ʠ ʧʦʜ ʨʘʟʥʳʝ 

ʧʨʦʮʝʥʪʳ ʦʯʝʥʴ ʚʘʞʥʘ. ʇʦʣʫʯʝʥʠʝ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ, ʩʧʦʩʦʙʩʪʚʫʶʪ ʨʘʩʰʠʨʝʥʠʶ ʬʠʥʘʥʩʦʚʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʥʘ ʤʦʤʝʥʪ ʢʦʛʜʘ ʦʥʘ 

ʫʚʝʣʠʯʠʚʘʝʪ ʩʚʦʶ ʭʦʟʷʡʩʪʚʝʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. 

ɹʘʥʢʘʤʠ ʤʦʞʝʪ ʚʳʜʘʚʘʪʴʩʷ ʟʘʝʤ ʥʘ ʥʝʩʢʦʣʴʢʦ ʦʪ-

ʯʝʪʥʳʭ ʧʝʨʠʦʜʦʚ ʠʣʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʮʠʢʣʦʚ, ʘ 

ʪʘʢ ʞʝ ʥʘ ʙʦʣʴʰʦʡ ʩʨʦʢ, ʜʦ 10 ʣʝʪ. ʏʝʤ ʤʝʥʴʰʝ ʩʨʦʢ 

ʢʨʝʜʠʪʦʚʘʥʠʷ, ʪʝʤ ʥʠʞʝ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ʧʦ 

ʟʘʡʤʫ. ʆʜʥʘʢʦ, ʩʣʝʜʫʝʪ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʤʠʥʠʤʘʣʴ-

ʥʳʡ ʩʨʦʢ ʚʳʧʣʘʪʳ ʢʨʝʜʠʪʘ ʧʦʜʨʘʟʫʤʝʚʘʝʪ ʤʘʢʩʠ-

ʤʘʣʴʥʳʡ ʝʞʝʤʝʩʷʯʥʳʡ ʧʣʘʪʝʞ. ɻʨʫʧʧʠʨʦʚʢʘ ʟʘʡ-

ʤʦʚ ʧʦ ʪʠʧʫ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʥʝʦʙʭʦʜʠʤʘ ʜʣʷ 

ʘʥʘʣʠʟʘ ʨʘʩʭʦʜʦʚ ʥʘ ʧʨʦʮʝʥʪʳ ʚ ʦʨʛʘʥʠʟʘʮʠʠ.  

ʉʫʱʝʩʪʚʫʝʪ ʜʚʘ ʪʠʧʘ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ:  

1) ʬʠʢʩʠʨʦʚʘʥʥʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï ʥʝ ʠʟ-

ʤʝʥʷʝʤʘʷ ʥʘ ʚʝʩʴ ʧʝʨʠʦʜ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʢʨʝʜʠʪʘ; 

2) ʧʣʘʚʘʶʱʘʷ ʧʨʦʮʝʥʪʥʘʷ ʩʪʘʚʢʘ ï ʤʦʞʝʪ ʠʟ-

ʤʝʥʷʪʴʩʷ ʚ ʪʝʯʝʥʠʠ ʩʨʦʢʘ ʢʨʝʜʠʪʦʚʘʥʠʷ; 

ʇʝʨʝʜʘʯʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʙʘʥʢʦʤ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʜʦʣʞʥʘ ʧʦʜʪʚʝʨʞʜʘʪʴʩʷ ʜʦʛʦʚʦʨʦʤ, ʢʦʪʦʨʳʡ 

ʠʩʢʣʶʯʘʝʪ ʨʠʩʢ ʜʦʩʨʦʯʥʦʡ ʚʳʧʣʘʪʳ ʟʘʡʤʘ ʧʦ ʪʨʝ-

ʙʦʚʘʥʠʶ ʙʘʥʢʘ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʦʨʛʘʥʠʟʘʮʠʷ ʥʝ ʚ ʩʦ-

ʩʪʦʷʥʠʠ ʩʚʦʝʚʨʝʤʝʥʥʦ ʨʘʩʧʣʘʪʠʪʩʷ ʧʦ ʦʙʷʟʘʪʝʣʴ-

ʩʪʚʘʤ, ʤʦʞʥʦ ʜʦʛʦʚʦʨʠʪʴʩʷ ʦ ʧʨʦʜʘʞʝ ʟʘʣʦʞʝʥʥʦʛʦ 

ʠʤʫʱʝʩʪʚʘ ʠʣʠ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʜʦʣʛʘ. ʇʨʠ ʟʘ-

ʢʣʶʯʝʥʠʠ ʜʦʛʦʚʦʨʘ ʟʘʡʤʘ ʪʨʝʙʫʶʪʩʷ ʫʩʣʫʛʠ ʦʮʝʥ-

ʱʠʢʘ, ʢʦʪʦʨʳʡ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʦʪʯʝʪ ʦʙ ʦʮʝʥʢʝ ʟʘ-

ʣʦʛʘ, ʝʩʣʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝ ʙʫʜʝʪ ʩʨʝʜʩʪʚ ʥʘ ʦʧʣʘʪʫ 

ʫʩʣʫʛ ʦʮʝʥʱʠʢʘ, ʵʪʠ ʨʘʩʭʦʜʳ ʙʫʜʫʪ ʚʢʣʶʯʝʥʳ ʚ 

ʩʫʤʤʫ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ, ʘ ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʨʦʮʝʥʪʳ 

ʧʦ ʟʘʡʤʫ ʙʫʜʫʪ ʫʚʝʣʠʯʝʥʳ. ɺ ʪʘʙʣʠʮʝ 1 ʧʦʢʘʟʘʥʦ 

ʩʦʩʪʦʷʥʠʝ ʚʟʘʠʤʦʨʘʩʯʝʪʦʚ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ ʈʦʩʩʠʠ 

ʧʦ ʚʠʜʘʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʊʘʙʣʠʮʘ 1 

çʉʦʩʪʦʷʥʠʝ ʚʟʘʠʤʦʨʘʩʯʝʪʦʚ ʚ ʦʨʛʘʥʠʟʘʮʠʷʭ ʈʌ ʧʦ ʚʠʜʘʤ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠè 

(ʥʘ ʢʦʥʝʮ ʛʦʜʘ, ʚ ʤʣʥ .ʨʫʙ.) 

ʇʦʢʘʟʘʪʝʣʴ  2017 2018 

ɼʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 667597,5 799042,3 

ʇʨʦʩʨʦʯʝʥʥʘʷ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ï ʚʩʝʛʦ 17686,9 22586,3 

ʠʟ ʥʝʝ: 

ʩʝʣʴʩʢʦʝ, ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦ, ʨʳʙʦʚʦʜʩʪʚʦ ʠ ʨʳʙʦʣʦʚʩʪʚʦ, ʦʭʦʪʘ 
367,3 1587,6 

ʜʦʙʳʯʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 51,6 15,2 

ʦʙʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 2358,6 6119,0 

ɾʂʍ; ʢʦʥʜʠʮʠʦʥʠʨʦʚʘʥʠʝ ʚʦʟʜʫʭʘ 5499,1 4401,5 

ʚʦʜʦʩʥʘʙʞʝʥʠʝ; ʚʦʜʦʦʪʚʝʜʝʥʠʝ, ʦʨʛʘʥʠʟʘʮʠʷ ʩʙʦʨʘ ʠ ʫʪʠʣʠʟʘʮʠʠ ʦʪʭʦʜʦʚ. 1988,5 1537,6 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 2405,8 3893,8 

ʪʦʨʛʦʚʣʷ ʨʦʟʥʠʯʥʘʷ ʠ ʦʧʪʦʚʘʷ; ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ 1580,3 1226,9 

ʭʨʘʥʝʥʠʝ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʘ 866,0 2357,2 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʠ ʛʦʩʪʠʥʠʮ 402,5 375,5 
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ʇʦʢʘʟʘʪʝʣʴ  2017 2018 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ ʠ ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ 48,2 88,5 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʩʪʨʘʭʦʚʘʷ ʠ ʬʠʥʘʥʩʦʚʘʷ 5,1 0,1 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʦʧʝʨʘʮʠʷʤ ʩ ʥʝʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ 453,4 288,6 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ, ʥʘʫʯʥʘʷ ʠ ʪʝʭʥʠʯʝʩʢʘʷ 637,5 404,2 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʩʚʷʟʠ ʠ ʠʥʬʦʨʤʘʮʠʠ 19,8 12,4 

ʆʙʨʘʟʦʚʘʥʠʝ 4,0 6,5 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ ʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 209,5 211,8 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʩʧʦʨʪʘ, ʢʫʣʴʪʫʨʳ, ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʟʚʣʝʯʝʥʠʡ ʠ ʜʦʩʫʛʘ 787,9 57,0 

ʧʨʦʯʠʝ ʚʠʜʳ ʫʩʣʫʛ - 2,8 

ʂʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 696183,2 809444,0 

ʇʨʦʩʨʦʯʝʥʥʘʷ ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ ï ʚʩʝʛʦ 17012,7 18063,2 

ʠʟ ʥʝʝ: 

ʩʝʣʴʩʢʦʝ, ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦ, ʨʳʙʦʚʦʜʩʪʚʦ ʠ ʨʳʙʦʣʦʚʩʪʚʦ, ʦʭʦʪʘ 
70,3 445,9 

ʜʦʙʳʯʘ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ 32,6 14,4 

ʦʙʨʘʙʘʪʳʚʘʶʱʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 2247,3 2605,7 

ɾʂʍ; ʢʦʥʜʠʮʠʦʥʠʨʦʚʘʥʠʝ ʚʦʟʜʫʭʘ 6027,3 5920,6 

ʚʦʜʦʩʥʘʙʞʝʥʠʝ; ʚʦʜʦʦʪʚʝʜʝʥʠʝ, ʦʨʛʘʥʠʟʘʮʠʷ ʩʙʦʨʘ ʠ ʫʪʠʣʠʟʘʮʠʠ ʦʪʭʦʜʦʚ 2076,5 2135,7 

ʉʪʨʦʠʪʝʣʴʩʪʚʦ 676,1 1018,1 

ʪʦʨʛʦʚʣʷ ʨʦʟʥʠʯʥʘʷ ʠ ʦʧʪʦʚʘʷ; ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʤʦʪʦʮʠʢʣʦʚ 604,1 2075,2 

ʍʨʘʥʝʥʠʝ ʠ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʘ 420,7 1239,6 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘʥʠʷ ʠ ʛʦʩʪʠʥʠʮ 54,7 10,1 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʠʥʬʦʨʤʘʮʠʠ ʠ ʩʚʷʟʠ 114,3 126,6 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʬʠʥʘʥʩʦʚʘʷ ʠ ʩʪʨʘʭʦʚʘʷ - - 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʦʧʝʨʘʮʠʷʤ ʩ ʥʝʜʚʠʞʠʤʳʤ ʠʤʫʱʝʩʪʚʦʤ 43,3 49,9 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ, ʪʝʭʥʠʯʝʩʢʘʷ ʠ ʥʘʫʯʥʘʷ 4402,5 269,0 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʘʷ ʠ ʩʦʧʫʪʩʪʚʫʶʱʠʝ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʫʩʣʫʛʠ 121,3 - 

ʆʙʨʘʟʦʚʘʥʠʝ 18,4 22,2 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʩʦʮʠʘʣʴʥʳʭ ʫʩʣʫʛ ʠ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ 88,3 90,1 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʦʙʣʘʩʪʠ ʢʫʣʴʪʫʨʳ, ʩʧʦʨʪʘ, ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʟʚʣʝʯʝʥʠʡ ʠ ʜʦʩʫʛʘ - 2038,9 

ʇʨʦʯʠʝ ʚʠʜʳ ʫʩʣʫʛ 0,6 1,2 

 

ɼʣʷ ʧʨʘʚʠʣʴʥʦʛʦ ʦʪʨʘʞʝʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʥʝʦʙʭʦʜʠʤʘ ʢʦʨʨʝʢʪ-

ʥʘʷ ʦʮʝʥʢʘ: ʦʩʥʦʚʥʦʡ ʜʦʣʛ ʩ ʫʯʝʪʦʤ ʥʘʯʠʩʣʝʥʥʳʭ 

ʧʨʦʮʝʥʪʦʚ ʦʪʨʘʞʘʝʪʩʷ ʚ ʫʧʨʘʚʣʝʥʯʝʩʢʦʤ ʙʘʣʘʥʩʝ, 

ʩʣʝʜʦʚʘʪʝʣʴʥʦ ʧʦʛʘʰʝʥʠʝ ʢʨʝʜʠʪʘ ʙʫʜʝʪ ʧʦʢʘʟʘʥʦ 

ʢʘʢ ʩʥʠʞʝʥʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚ ʧʝʨʝʜ ʙʘʥʢʦʤ, ʦʧʣʘʪʘ 

ʧʨʦʮʝʥʪʦʚ ʠ ʚʩʝ ʜʚʠʞʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ 

ʟʘʡʤʘʤ ʦʪʨʘʞʝʥʳ ʚ ʦʪʯʝʪʝ ʦ ʜʦʭʦʜʘʭ ʠ ʨʘʩʭʦʜʘʭ.  

ʆʨʛʘʥʠʟʘʮʠʷ ʚʳʙʠʨʘʝʪ ʚʘʨʠʘʥʪ ʦʮʝʥʢʠ ʢʨʝʜʠ-

ʪʦʚ ʧʨʠ ʧʝʨʚʦʥʘʯʘʣʴʥʦʤ ʧʨʠʟʥʘʥʠʠ: 

1) ʧʦ ʥʦʤʠʥʘʣʴʥʦʡ ʩʪʦʠʤʦʩʪʠ, ʪʦ ʝʩʪʴ ʥʝ ʪʨʝ-

ʙʫʶʱʠʭ ʥʠʢʘʢʠʭ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʚʳʯʠʩʣʝʥʠʡ, 

ʦʙʷʟʘʪʝʣʴʩʪʚʦ ʨʘʚʥʦ ʩʫʤʤʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦ-

ʪʦʨʫʶ ʦʨʛʘʥʠʟʘʮʠʷ ʧʦʣʫʯʠʣʘ ʦʪ ʙʘʥʢʘ ʧʦ ʢʨʝʜʠʪ-

ʥʦʤʫ ʜʦʛʦʚʦʨʫ; 

2) ʧʦ ʩʧʨʘʚʝʜʣʠʚʦʡ ʩʪʦʠʤʦʩʪʠ, ʦʮʝʥʠʚʘʝʪʩʷ 

ʧʨʠ ʧʦʤʦʱʠ ʜʠʩʢʦʥʪʠʨʦʚʘʥʠʷ ʧʦ ʨʳʥʦʯʥʦʡ ʧʨʦ-

ʮʝʥʪʥʦʡ ʩʪʘʚʢʝ ʚʩʝʭ ʜʝʥʝʞʥʳʭ ʧʦʪʦʢʦʚ ʧʦ ʢʨʝʜʠʪ-

ʥʦʤʫ ʜʦʛʦʚʦʨʫ, ʘ ʪʘʢ ʞʝ ʟʘʪʨʘʪʳ ʧʦ ʩʜʝʣʢʝ; 

ɽʩʣʠ ʦʨʛʘʥʠʟʘʮʠʷ ʯʘʩʪʦ ʢʨʝʜʠʪʫʝʪʩʷ ʥʝʦʙʭʦ-

ʜʠʤʦ ʧʨʠʚʣʝʢʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʘʥʘʣʠʪʠʯʝʩʢʠʝ 

ʧʨʠʟʥʘʢʠ ʜʣʷ ʢʦʥʪʨʦʣʷ ʥʘʜ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ, 

ʪʘʢʠʝ ʢʘʢ: 

1) ʥʘʠʤʝʥʦʚʘʥʠʝ ʙʘʥʢʘ ï ʠʜʝʥʪʠʬʠʢʘʮʠʷ 

ʙʘʥʢʘ-ʢʨʝʜʠʪʦʨʘ; 

2) ʦʪʚʝʪʩʪʚʝʥʥʦʝ ʣʠʮʦ ï ʠʜʝʥʪʠʬʠʢʘʮʠʷ ʦʪ-

ʜʝʣʴʥʦʛʦ ʩʦʪʨʫʜʥʠʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʦʪʜʝʣʘ; 

3) ʜʦʛʦʚʦʨ ï ʜʘʪʘ ʠ ʥʦʤʝʨ ʜʦʛʦʚʦʨʘ, ʦʧʨʝʜʝʣʷ-

ʶʱʝʛʦ ʢʨʝʜʠʪʥʦʝ ʦʙʷʟʘʪʝʣʴʩʪʚʦ; 

4) ʪʠʧ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʧʦ ʜʦʛʦʚʦʨʫ ï ʟʘʚʠ-

ʩʠʤʦʩʪʴ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʦʪ ʨʳʥʦʯʥʳʭ ʢʦʣʝʙʘ-

ʥʠʡ; 

5) ʩʨʦʢ ʧʦʛʘʰʝʥʠʷ; 

6) ʮʝʣʝʚʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ï ʫʩʪʘʥʘʚʣʠʚʘʝʪ ʮʝ-

ʣʝʚʦʝ ʥʘʟʥʘʯʝʥʠʝ ʢʨʝʜʠʪʘ; 

ʇʦʛʘʰʝʥʠʝ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʦʪʨʘʞʘʝʪʩʷ ʚ ʦʪ-

ʯʝʪʝ ʦ ʜʚʠʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠ ʦʪʥʦʩʠʪʩʷ ʢ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂʦʨʨʝʢʪʥʦʩʪʴ ʠʭ ʫʯʝʪʘ ʚ 

ʫʧʨʘʚʣʝʥʯʝʩʢʦʡ ʧʦʣʠʪʠʢʝ ʧʦʟʚʦʣʷʝʪ ʦʮʝʥʠʪʴ ʨʝʘʣʴ-

ʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ. ʉ ʧʦʤʦ-

ʱʴʶ ʦʮʝʥʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʧʦʣʦʞʝʥʠʷ ʤʦʞʥʦ ʧʨʦʚʝ-

ʨʠʪʴ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʫʯʝʪʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʙʘ-

ʣʘʥʩʝ ʦʨʛʘʥʠʟʘʮʠʠ ʧʦ ʧʝʨʚʠʯʥʳʤ ʙʫʭʛʘʣʪʝʨʩʢʠʤ 

ʜʦʢʫʤʝʥʪʘʤ. ʆʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʟʘʡʤʘʤ ʠ ʢʨʝʜʠʪʘʤ 

ʩʦʩʪʘʚʣʷʶʱʠʭ ʩʫʤʤʫ ʦʩʥʦʚʥʦʛʦ ʜʦʣʛʘ ʦʪʥʦʩʷʱʝ-

ʛʦʩʷ ʢ ʫʧʣʘʪʝ ʥʘ ʢʦʥʝʮ ʦʪʯʝʪʥʦʛʦ ʧʝʨʠʦʜʘ.  

ʇʨʦʮʝʥʪʳ ʧʦ ʫʧʣʘʪʝ ʚʭʦʜʷʱʠʝ ʚ ʩʦʩʪʘʚ ʨʘʩʭʦ-

ʜʦʚ ʧʦ ʟʘʡʤʘʤ ʦʪʜʝʣʴʥʦ ʦʪʨʘʞʘʶʪʩʷ ʚ ʙʫʭʛʘʣʪʝʨ-

ʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ, ʢ ʪʘʢʠʤ ʞʝ ʨʘʩʭʦʜʘʤ ʦʪʥʦʩʷʪ ʟʘ-

ʪʨʘʪʳ ʥʘ ʫʩʣʫʛʠ ʦʮʝʥʱʠʢʘ, ʩʪʨʘʭʦʚʱʠʢʘ ʠ ʵʢʩʧʝʨʪʘ 

ʫʩʣʫʛʠ ʢʦʪʦʨʳʭ ʩʚʷʟʘʥʳ ʩ ʧʦʣʫʯʝʥʠʝʤ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ.  

ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ ʙʳʣʠ ʠʟʥʘ-

ʯʘʣʴʥʦ ʦʪʨʘʞʝʥʳ ʚ ʧʝʨʚʠʯʥʳʭ ʜʦʢʫʤʝʥʪʘʭ ʢʘʢ ʜʦʣ-
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ʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ, ʥʦ ʩʨʦʢ ʠʭ ʧʦʛʘʰʝʥʠʷ ʩʦ-

ʩʪʘʚʠʣ ʤʝʥʝʝ 12 ʤʝʩʷʮʝʚ, ʦʥʠ ʚ ʦʙʷʟʘʪʝʣʴʥʦʤ ʧʦ-

ʨʷʜʢʝ ʧʝʨʝʚʦʜʷʪʩʷ ʚ ʨʘʟʜʝʣ çʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘ-

ʪʝʣʴʩʪʚʘè, ʵʪʦ ʚʝʜʝʪ ʢ ʩʦʢʨʘʱʝʥʠʶ ʧʦʢʘʟʘʪʝʣʝʡ ʢʦ-

ʵʬʬʠʮʠʝʥʪʘ ʣʠʢʚʠʜʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʩʥʠʞʘʝʪ 

ʬʘʢʪʠʯʝʩʢʠʡ ʫʨʦʚʝʥʴ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ. ʇʨʦ-

ʮʝʥʪʳ ʧʦ ʫʧʣʘʪʝ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʪʘʢ 

ʞʝ ʦʪʨʘʞʘʶʪʩʷ ʦʙʦʩʦʙʣʝʥʥʦ.  

ʅʘ ʩʣʫʯʘʡ ʝʩʣʠ ʚʦ ʚʨʝʤʷ ʧʨʦʚʝʨʢʠ ʧʨʘʚʠʣʴʥʦ-

ʩʪʠ ʚʩʝʭ ʚʠʜʦʚ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʙʳʣʠ ʦʙʥʘʨʫʞʝʥʳ 

ʦʰʠʙʢʠ ʠ ʠʩʢʘʞʝʥʠʷ, ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʦʜʠʪʴ ʢʦʨ-

ʨʝʢʪʥʦʝ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʝ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʩ ʥʦʨ-

ʤʘʤʠ ʫʯʝʪʘ, ʫʪʚʝʨʞʜʝʥʥʳʤʠ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. 

ʂʨʦʤʝ ʪʦʛʦ, ʥʝʦʙʭʦʜʠʤʦ ʧʝʨʝʩʯʠʪʘʪʴ ʬʘʢʪʠʯʝʩʢʫʶ 

ʩʫʤʤʫ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ, ʚ ʮʝʣʦʤ, ʘ ʪʘʢ ʞʝ ʥʝʦʙʭʦ-

ʜʠʤʦ ʧʝʨʝʩʯʠʪʘʪʴ ʧʦʢʘʟʘʪʝʣʠ ʧʣʘʪʝʞʝʩʧʦʩʦʙʥʦʩʪʠ 

ʠ ʦʧʨʝʜʝʣʠʪʴ ʝʛʦ ʨʝʘʣʴʥʦʝ ʟʥʘʯʝʥʠʝ. 

ɼʣʷ ʙʣʘʛʦʧʦʣʫʯʥʦʛʦ ʨʘʟʚʠʪʠʷ ʠ ʬʫʥʢʮʠʦʥʠʨʦ-

ʚʘʥʠʷ, ʫʚʝʣʠʯʝʥʠʷ ʧʨʠʙʳʣʠ, ʥʝʦʙʭʦʜʠʤ ʧʨʦʚʝʨʝʥ-

ʥʳʡ ʤʝʭʘʥʠʟʤ ʫʧʨʘʚʣʝʥʠʷ, ʚʘʞʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ 

ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʢʦʥʪʨʦʣʠʨʫʶʱʘʷ ʬʫʥʢʮʠʷ.  

ʅʘ ʨʠʩʫʥʢʝ 1 ʨʘʩʩʤʦʪʨʠʤ ʬʫʥʢʮʠʠ ʢʦʥʪʨʦʣʷ 

ʥʘʜ ʢʨʝʜʠʪʘʤʠ ʠ ʟʘʡʤʘʤʠ: 

 
ʈʠʩʫʥʦʢ 1 ʌʫʥʢʮʠʠ ʢʦʥʪʨʦʣʷ ʥʘʜ ʢʨʝʜʠʪʘʤʠ ʠ ʟʘʡʤʘʤʠ. 

 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʠʩʢʣʶʯʠʪʴ ʨʠʩʢ ʚʳʧʣʘʪ ʩʚʝʨʭ 

ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ ʠ ʥʝʩʘʥʢʮʠʦʥʠ-

ʨʦʚʘʥʥʳʭ ʧʣʘʪʝʞʝʡ ʥʝʦʙʭʦʜʠʤʦ ʚʦʩʧʦʣʴʟʦʚʘʪʴʩʷ 

ʦʩʥʦʚʥʳʤʠ ʪʨʝʙʦʚʘʥʠʷʤʠ ʧʦ ʢʦʥʪʨʦʣʶ ʟʘ ʨʘʩʭʦʜʦ-

ʚʘʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʅʝʜʦʩʪʘ-

ʪʦʢ ʢʦʥʪʨʦʣʷ ʚ ʩʬʝʨʝ ʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʤʠ ʧʦ-

ʪʦʢʘʤʠ ʧʦʚʳʰʘʝʪ ʨʠʩʢ ʚʦʟʥʠʢʥʦʚʝʥʠʷ ʩʠʪʫʘʮʠʡ, 

ʢʦʛʜʘ ʦʨʛʘʥʠʟʘʮʠʷ ʥʝ ʩʤʦʞʝʪ ʚʦʚʨʝʤʷ ʦʧʣʘʪʠʪʴ 

ʚʘʞʥʳʡ ʧʣʘʪʝʞ. ʏʪʦʙʳ ʠʩʢʣʶʯʠʪʴ ʧʦʷʚʣʝʥʠʝ ʥʝʟʘ-

ʧʣʘʥʠʨʦʚʘʥʥʳʭ ʧʣʘʪʝʞʝʡ ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʫʩʤʦʪ-

ʨʝʪʴ ʨʦʣʠ ʫʯʘʩʪʥʠʢʦʚ ʧʨʦʮʝʩʩʘ, ʦʙʫʩʣʦʚʠʪʴ ʠʭ ʦʙʷ-

ʟʘʥʥʦʩʪʠ ʠ ʧʦʣʥʦʤʦʯʠʷ, ʫʩʪʘʥʦʚʠʪʴ ʚʨʝʤʝʥʥʦʡ ʛʨʘ-

ʬʠʢ ʧʨʦʭʦʞʜʝʥʠʷ ʧʣʘʪʝʞʝʡ ʥʘ ʚʩʝʭ ʵʪʘʧʘʭ, ʥʘʯʠʥʘʷ 

ʩ ʧʦʜʛʦʪʦʚʢʠ ʟʘʷʚʢʠ ʥʘ ʧʣʘʪʝʞʠ ʟʘʢʘʥʯʠʚʘʷ ʥʘʧʨʘʚ-

ʣʝʥʠʝʤ ʧʣʘʪʝʞʥʦʛʦ ʧʦʨʫʯʝʥʠʷ ʚ ʦʙʩʣʫʞʠʚʘʶʱʠʡ 

ʙʘʥʢ. 

ʏʪʦʙʳ ʠʟʙʝʞʘʪʴ ʧʨʦʙʣʝʤʳ ʢʦʛʜʘ ʢʦʣʠʯʝʩʪʚʦ 

ʧʦʩʪʫʧʠʚʰʠʭ ʟʘʷʚʦʢ ʥʘ ʧʣʘʪʝʞ ʧʨʝʚʳʰʘʝʪ ʥʘʣʠʯʠʝ 

ʜʝʥʝʛ ʥʘ ʩʯʝʪʘʭ ʦʨʛʘʥʠʟʘʮʠʠ, ʚʳʧʣʘʪʳ ʜʦʣʞʥʳ 

ʙʳʪʴ ʫʩʪʘʥʦʚʣʝʥʳ ʚ ʧʦʨʷʜʢʝ ʧʨʠʦʨʠʪʝʪʥʳʭ ʦʧʣʘʪ. 

ʂʘʢ ʧʨʘʚʠʣʦ, ʚ ʢʦʤʧʘʥʠʷʭ ʫʩʪʘʥʘʚʣʠʚʘʝʪʩʷ ʩʣʝʜʫʶ-

ʱʠʡ ʧʦʨʷʜʦʢ ʧʨʠʦʨʠʪʝʪʥʦʩʪʠ ʚʳʧʣʘʪ: 

1) ʧʣʘʪʝʞʠ ʧʝʨʚʦʡ ʦʯʝʨʝʜʠ, ʵʪʦ ʟʘʨʧʣʘʪʘ ʧʝʨ-

ʩʦʥʘʣʫ, ʰʪʨʘʬʥʳʝ ʩʘʥʢʮʠʠ, ʥʘʣʦʛʠ, ʩʙʦʨʳ, ʧʦʛʘʰʝ-

ʥʠʝ ʢʨʝʜʠʪʦʚ; 

2) ʧʣʘʪʝʞʠ ʚʪʦʨʦʡ ʦʯʝʨʝʜʠ, ʵʪʦ ʦʧʣʘʪʘ ʩʯʝʪʦʚ 

ʢʣʶʯʝʚʳʭ ʧʦʩʪʘʚʱʠʢʦʚ (ɾʂʍ, ʘʨʝʥʜʘ), ʠʭ ʟʘ-

ʜʝʨʞʢʘ ʤʦʞʝʪ ʥʘʥʝʩʪʠ ʫʱʝʨʙ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʤʦʞʝʪ 

ʚʳʟʚʘʪʴ ʦʩʪʘʥʦʚʢʫ ʧʦʩʪʘʚʢʠ ʧʨʦʜʫʢʮʠʠ, ʦʢʘʟʘʥʠʷ 

ʫʩʣʫʛ ʠ ʨʘʙʦʪ; 

3) ʧʣʘʪʝʞʠ ʪʨʝʪʝʡ ʦʯʝʨʝʜʠ, ʵʪʦ ʦʧʣʘʪʘ ʩʯʝʪʦʚ 

ʧʦ ʢʦʪʦʨʳʤ ʜʦʧʫʩʪʠʤʘ ʟʘʜʝʨʞʢʘ ʦʪ 3-5 ʙʘʥʢʦʚʩʢʠʭ 

ʜʥʝʡ; 

ɽʩʣʠ ʥʝ ʭʚʘʪʘʝʪ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʧʣʘʪʝʞʠ 

ʧʝʨʚʦʛʦ ʠ ʚʪʦʨʦʛʦ ʫʨʦʚʥʝʡ, ʝʩʪʴ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦ-

ʢʨʳʪʴ ʢʘʩʩʦʚʳʡ ʨʘʟʨʳʚ ʟʘ ʩʯʝʪ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʡ-

ʤʦʚ ʦʪ ʫʯʨʝʜʠʪʝʣʝʡ ʠʣʠ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

ʋʧʦʣʥʦʤʦʯʝʥʥʳʡ ʩʦʪʨʫʜʥʠʢ ʜʦʣʞʝʥ ʧʨʦʚʝʩʪʠ 

ʩʚʝʨʢʫ ʧʣʘʪʝʞʘ, ʢʦʪʦʨʳʡ ʙʳʣ ʫʪʚʝʨʞʜʝʥ ʙʫʭʛʘʣʪʝ-

ʨʦʤ ʠʣʠ ʬʠʥʘʥʩʦʚʳʤ ʜʠʨʝʢʪʦʨʦʤ.  

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʧʨʦʚʝʜʝʥʠʝ ʧʣʘʪʝʞʝʡ ʙʳʣʦ 

ʤʘʢʩʠʤʘʣʴʥʦ ʧʨʦʟʨʘʯʥʳʤ ʥʝʦʙʭʦʜʠʤʦ ʘʚʪʦʤʘʪʠʟʠ-

ʨʦʚʘʪʴ ʵʪʦʪ ʧʨʦʮʝʩʩ, ʩʦʢʨʘʪʠʪʴ ʢʦʣʠʯʝʩʪʚʦ ʙʘʥʢʦʚ-

ʩʢʠʭ ʩʯʝʪʦʚ ʠ ʚʥʝʜʨʠʪʴ IT-ʢʦʥʪʨʦʣʴ, ʜʘʥʥʳʝ ʧʨʦʮʝ-

ʜʫʨʳ ʧʦʟʚʦʣʷʪ ʫʩʢʦʨʠʪʴ ʚʳʧʦʣʥʝʥʠʝ ʧʨʦʮʝʜʫʨ ʠ 

ʩʥʠʞʘʝʪ ʨʠʩʢ ʦʰʠʙʦʢ ʚʳʟʚʘʥʥʳʭ ʯʝʣʦʚʝʯʝʩʢʠʤ 

ʬʘʢʪʦʨʦʤ. ʉ ʵʪʦʡ ʮʝʣʴʶ ʩʦʟʜʘʶʪʩʷ ʜʦʢʫʤʝʥʪʳ ʚ 

ʵʣʝʢʪʨʦʥʥʦʤ ʚʠʜʝ, ʧʦʩʪʫʧʠʚʰʠʝ ʜʦʢʫʤʝʥʪʳ ʠʥʠʮʠ-

ʠʨʫʶʪʩʷ ʠ ʦʪʢʣʦʥʷʶʪʩʷ, ʘ ʪʘʢʞʝ ʛʦʪʦʚʠʪʩʷ ʦʪʯʝʪ-

ʥʦʩʪʴ ʚ ʮʝʣʷʭ ʦʙʝʩʧʝʯʝʥʠʷ ʢʦʥʪʨʦʣʷ ʧʣʘʪʝʞʝʡ, ʠʩ-

ʧʦʣʥʝʥʠʝ ʧʣʘʪʝʞʥʦʛʦ ʢʘʣʝʥʜʘʨʷ ʠ ʙʶʜʞʝʪʘ ʜʚʠʞʝ-

ʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʦʨʛʘʥʠʟʘʮʠʠ. ʆʙʝʟʦʧʘʩʠʪʴ 

ʧʣʘʪʝʞʠ ʦʨʛʘʥʠʟʘʮʠʠ ʤʦʞʥʦ ʩ ʧʦʤʦʱʴʶ ʩʝʤʠ ʦʩ-

ʥʦʚʥʳʭ ʧʨʘʚʠʣ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ: 

1) ʢʣʶʯʠ ʠ ʧʘʨʦʣʠ ʵʣʝʢʪʨʦʥʥʦ-ʮʠʬʨʦʚʦʡ ʧʦʜ-

ʧʠʩʠ ʜʦʣʞʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʢʦʣʠʯʝʩʪʚʫ ʩʦʪʨʫʜ-

ʥʠʢʦʚ, ʠʤʝʶʱʠʭ ʧʨʘʚʦ ʥʘ ʧʦʜʧʠʩʴ; 

2) ʢʣʶʯʠ ʵʣʝʢʪʨʦʥʥʦ-ʮʠʬʨʦʚʦʡ ʧʦʜʧʠʩʠ 

ʜʦʣʞʥʳ ʭʨʘʥʠʪʩʷ ʚ ʩʝʡʬʝ; 
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3) ʜʦʩʪʫʧ ʚ ʙʘʥʢ ʩʣʝʜʫʝʪ ʦʨʛʘʥʠʟʦʚʳʚʘʪʴ ʩ ʦʜ-

ʥʦʛʦ ʢʦʤʧʴʶʪʝʨʘ, ʘʜʨʝʩ ʢʦʪʦʨʦʛʦ ʧʨʠʚʷʟʘʥ ʢ ʧʣʘ-

ʪʝʞʥʦʡ ʩʠʩʪʝʤʝ; 

4) ʣʠʮʘ, ʦʪʚʝʪʩʪʚʝʥʥʳʝ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʙʘʥʢʦʚ-

ʩʢʦʡ ʩʠʩʪʝʤʦʡ, ʜʦʣʞʥʳ ʦʧʨʝʜʝʣʷʪʩʷ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʨʘʩʧʦʨʷʜʠʪʝʣʴʥʳʤ ʜʦʢʫʤʝʥʪʦʤ; 

5) ʜʣʷ ʟʘʱʠʪʳ ʢʦʤʧʴʶʪʝʨʘ ʩ ʫʩʪʘʥʦʚʣʝʥʥʦʡ 

ʧʣʘʪʝʞʥʦʡ ʩʠʩʪʝʤʦʡ ʦʪ ʚʠʨʫʩʦʚ ʠ ʢʨʘʞʠ ʧʘʨʦʣʷ, 

ʧʦʣʥʦʩʪʴʶ ʠʩʢʣʶʯʘʝʪʩʷ ʚʳʭʦʜ ʚ ʀʥʪʝʨʥʝʪ; 

6) ʚ ʜʦʛʦʚʦʨʝ ʩ ʙʘʥʢʦʤ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʧʠʩʘʪʴ 

ʧʘʨʘʤʝʪʨʳ ʢʦʤʧʴʶʪʝʨʘ, ʥʘ ʢʦʪʦʨʦʤ ʫʩʪʘʥʘʚʣʠʚʘ-

ʝʪʩʷ ʧʨʦʛʨʘʤʤʘ, ʵʪʦ ʙʣʦʢʠʨʫʝʪ ʚʭʦʜ ʚ ʙʘʥʢ ʩ ʜʨʫ-

ʛʦʛʦ ʢʦʤʧʴʶʪʝʨʘ; 

7) ʥʝʦʙʭʦʜʠʤʦ ʠʟʤʝʥʷʪʴ ʧʘʨʦʣʴ ʢ ʩʠʩʪʝʤʝ. 

ʇʨʠ ʚʦʟʥʠʢʥʦʚʝʥʠʠ ʙʦʣʴʰʦʡ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʠʟʙʘʚʠʪʩʷ ʦʪ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʡʤʦʚ ʠʣʠ ʩʦʢʨʘʪʠʪʴ 

ʠʭ ʜʦʣʶ, ʥʝʦʙʭʦʜʠʤʦ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʨʘʥʞʠʨʦ-

ʚʘʪʴ ʚʩʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʜʦ 12 ʤʝʩʷʮʝʚ ʧʦ ʩʨʦʯʥʦʩʪʠ 

ʧʦʛʘʰʝʥʠʷ, ʚʳʙʨʘʪʴ ʠʩʪʦʯʥʠʢʠ ʜʣʷ ʦʧʣʘʪʳ ʥʝʦʪ-

ʣʦʞʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʠ ʦʙʛʦʚʦʨʠʪʴ ʧʝʨʝʩʤʦʪʨ ʫʩʣʦ-

ʚʠʡ ʟʘʡʤʦʚ ʠ ʢʨʝʜʠʪʦʚ. ʇʦʛʘʰʘʪʴ ʢʨʘʪʢʦʩʨʦʯʥʳʝ 

ʟʘʡʤʳ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʤʦʞʥʦ ʪʦʣʴʢʦ ʧʦʩʣʝ ʚʳʧʣʘʪʳ 

ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ ʩʦʪʨʫʜʥʠʢʘʤ, ʪʘʢ 

ʢʘʢ ʚ ʩʣʫʯʘʝ ʟʘʜʝʨʞʢʠ ʟʘʨʧʣʘʪʳ ʦʥʠ ʤʦʛʫʪ ʦʙʨʘ-

ʪʠʪʴʩʷ ʩ ʞʘʣʦʙʘʤʠ ʚ ʪʨʫʜʦʚʫʶ ʠʥʩʧʝʢʮʠʶ, ʵʪʦ ʤʦ-

ʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʤʫ ʥʘʢʘʟʘʥʠʶ ʨʫ-

ʢʦʚʦʜʠʪʝʣʝʡ ʦʨʛʘʥʠʟʘʮʠʠ ʠʣʠ ʠʭ ʫʚʦʣʴʥʝʥʠʶ. ʉ 

ʙʘʥʢʘʤʠ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʤʦʞʥʦ ʜʦʛʦʚʦʨʠʪʴʩʷ ʦʙ 

ʦʪʩʨʦʯʢʝ ʚʳʧʣʘʪ, ʜʘʞʝ ʝʩʣʠ ʵʪʦ ʧʦʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ 

ʧʦʚʳʰʝʥʠʝ ʩʪʦʠʤʦʩʪʠ ʢʨʝʜʠʪʦʚ ʠʣʠ ʥʘʯʠʩʣʝʥʠʝ 

ʰʪʨʘʬʦʚ ʠ ʧʝʥʝʡ. 

ʇʨʠ ʚʳʙʦʨʝ ʠʩʪʦʯʥʠʢʘ ʧʦʛʘʰʝʥʠʷ ʪʝʢʫʱʠʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ ʥʝʦʙʭʦʜʠʤʦ ʠʩʢʣʶʯʠʪʴ ʚʘʨʠʘʥʪ ʩ ʧʨʠ-

ʚʣʝʯʝʥʠʝʤ ʥʦʚʳʭ ʟʘʡʤʦʚ, ʘ ʪʘʢʞʝ ʥʝʦʙʭʦʜʠʤʦ 

ʫʯʝʩʪʴ ʚʩʝ ʚʦʟʤʦʞʥʳʝ ʨʠʩʢʠ ʠ ʧʘʜʝʥʠʷ ʫʨʦʚʥʷ ʬʠ-

ʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ. ʇʨʠʜʝʪʩʷ 

ʦʛʨʘʥʠʯʠʪʴʩʷ ʚʥʫʪʨʝʥʥʠʤʠ ʨʝʩʫʨʩʘʤʠ ʦʨʛʘʥʠʟʘ-

ʮʠʠ, ʜʣʷ ʥʘʯʘʣʘ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʚʝʩʪʠ ʠʥʚʝʥʪʘʨʠʟʘ-

ʮʠʶ ʚʩʝʛʦ ʠʤʫʱʝʩʪʚʘ ʠ ʚʳʙʨʘʪʴ ʘʢʪʠʚʳ, ʢʦʪʦʨʳʝ 

ʤʦʞʥʦ ʨʝʘʣʠʟʦʚʘʪʴ ʙʝʟ ʨʠʩʢʘ ʧʨʝʢʨʘʱʝʥʠʷ ʦʩʥʦʚ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʅʝ ʮʝʣʝʩʦʦʙʨʘʟʥʳʝ ʦʙʲʝʢʪʳ ʥʝ-

ʜʚʠʞʠʤʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʤʦʞʥʦ ʩʜʘʪʴ ʚ ʘʨʝʥʜʫ 

ʠʣʠ ʧʨʦʜʘʪʴ, ʚʳʨʫʯʝʥʥʳʝ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʥʝʧʨʦ-

ʬʠʣʴʥʳʭ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʦ 

ʤʦʞʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʧʦʛʘʰʝʥʠʷ ʢʨʘʪʢʦʩʨʦʯʥʳʭ 

ʦʙʷʟʘʪʝʣʴʩʪʚ. 

ʉʥʠʟʠʪʴ ʜʦʣʶ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʢʨʝʜʠʪʦʚ ʤʦʞʥʦ 

ʩ ʧʦʤʦʱʴʶ ʟʘʤʝʥʳ ʠʭ ʥʘ ʜʦʣʛʦʩʨʦʯʥʳʝ ʢʨʝʜʠʪʳ, 

ʜʣʷ ʵʪʦʛʦ ʩ ʙʘʥʢʦʤ ʧʨʦʚʦʜʷʪʩʷ ʧʝʨʝʛʦʚʦʨʳ ʦ ʨʝʦʨ-

ʛʘʥʠʟʘʮʠʠ ʜʦʣʛʦʚʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ, ʢʨʦʤʝ ʪʦʛʦ ʚʥʦ-

ʩʷʪʩʷ ʢʦʨʨʝʢʪʠʚʳ ʚ ʜʝʡʩʪʚʫʶʱʠʡ ʜʦʛʦʚʦʨ ʠ ʩʦʛʣʘ-

ʰʝʥʠʷ ʧʦ ʢʨʝʜʠʪʫ. ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ ʦʨʛʘʥʠ-

ʟʘʮʠʠ ʧʨʠʜʝʪʩʷ ʫʚʝʣʠʯʠʪʴ ʦʙʱʫʶ ʩʫʤʤʫ ʜʦʣʛʘ ʠ 

ʧʝʨʝʥʝʩʪʠ ʩʨʦʢ ʧʦʛʘʰʝʥʠʷ ʟʘʡʤʦʚ, ʩʥʠʟʠʪʴ ʝʞʝʤʝ-

ʩʷʯʥʳʝ ʚʳʧʣʘʪʳ. ɺ ʠʪʦʛʝ ʩʫʤʤʘ ʦʙʷʟʘʪʝʣʴʩʪʚ ʚ ʧʘʩ-

ʩʠʚʝ ʙʘʣʘʥʩʘ ʧʝʨʝʨʘʩʧʨʝʜʝʣʷʝʪʩʷ ʟʘ ʩʯʝʪ ʧʦʚʳʰʝ-

ʥʠʷ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʡʤʦʚ. ʇʦ ʵʪʦʤʫ ʨʝʰʝʥʠʶ ʩʥʠ-

ʞʘʶʪʩʷ ʪʝʢʫʱʠʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʩʦʢʨʘʱʘʶʪʩʷ ʨʠʩʢʠ ʧʦʜʘʯʠ ʟʘʷʚʣʝʥʠʷ ʦʜʥʦʛʦ ʠʟ 

ʙʘʥʢʦʚ-ʢʨʝʜʠʪʦʨʦʚ ʦ ʧʨʠʟʥʘʥʠʠ ʦʨʛʘʥʠʟʘʮʠʠ ʙʘʥʢ-

ʨʦʪʦʤ. 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʨʦʩʩʠʡʩʢʠʭ ʦʨʛʘʥʠʟʘ-

ʮʠʷʭ ʩʫʱʝʩʪʚʫʝʪ ʧʨʘʢʪʠʢʘ ʧʨʠʚʣʝʯʝʥʠʷ ʠʥʦʩʪʨʘʥ-

ʥʳʭ ʠʥʚʝʩʪʠʮʠʡ ʚ ʚʠʜʝ ʟʘʡʤʦʚ ʠ ʢʨʝʜʠʪʦʚ. ɼʣʷ 

ʦʬʦʨʤʣʝʥʠʷ ʢʦʤʧʣʝʢʩʥʳʭ ʩʜʝʣʦʢ ʧʦ ʧʝʨʝʜʘʯʝ ʜʝ-

ʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʜʦʣʛʦʩʨʦʯʥʳʡ ʠ ʢʨʘʪʢʦʩʨʦʯʥʳʡ 

ʟʘʝʤ ʟʘʢʣʶʯʘʝʪʩʷ ʜʦʛʦʚʦʨ ʤʝʞʜʫ ʥʝʨʝʟʠʜʝʥʪʘʤʠ ʠ 

ʨʝʟʠʜʝʥʪʘʤʠ. ʅʝʨʝʟʠʜʝʥʪʘʤʠ ʷʚʣʷʶʪʩʷ ʶʨʠʜʠʯʝ-

ʩʢʠʝ ʠʣʠ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʳʝ ʧʦ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʫ ʠʥʦʩʪʨʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ. ɼʘʥ-

ʥʳʡ ʜʦʛʦʚʦʨ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʬʠʢʩʠʨʦ-

ʚʘʪʴ ʬʘʢʪʳ ʧʝʨʝʜʘʯʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʟʘʝʤʱʠʢʫ, 

ʢʘʢ ʚ ʠʥʦʩʪʨʘʥʥʦʡ ʚʘʣʶʪʝ, ʪʘʢ ʠ ʚ ʨʦʩʩʠʡʩʢʠʭ ʨʫʙ-

ʣʷʭ. ɺ ʜʦʛʦʚʦʨʝ ʦʛʦʚʘʨʠʚʘʝʪʩʷ ʨʷʜ ʫʩʣʦʚʠʡ: ʮʝʣʠ, 

ʥʘ ʢʦʪʦʨʳʝ ʚʦʟʥʠʢʣʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʧʦʣʫʯʝʥʠʠ 

ʟʘʡʤʘ, ʚʠʜ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʠ ʚʦʟʤʦʞʥʦʩʪʴ ʜʦ-

ʩʨʦʯʥʦʛʦ ʧʦʛʘʰʝʥʠʷ. ɼʦʛʦʚʦʨʦʤ ʨʝʛʣʘʤʝʥʪʠʨʫ-

ʶʪʩʷ ʧʨʘʚʘ ʠ ʦʙʷʟʘʥʥʦʩʪʠ ʤʝʞʜʫ ʩʪʦʨʦʥʘʤʠ, ʧʨʝʜʫ-

ʩʤʘʪʨʠʚʘʝʪʩʷ ʛʨʘʬʠʢ ʧʝʨʝʚʦʜʘ ʦʪʜʝʣʴʥʳʤʠ ʯʘ-

ʩʪʷʤʠ ʩʫʤʤʳ ʟʘʡʤʘ. ɼʦʛʦʚʦʨ ʟʘʢʣʶʯʘʝʪʩʷ ʥʘ 

ʧʣʘʪʥʦʡ ʠʣʠ ʥʘ ʙʝʩʧʣʘʪʥʦʡ ʦʩʥʦʚʝ. 

ʇʨʠ ʦʬʦʨʤʣʝʥʠʠ ʟʘʡʤʘ ʥʘ ʧʣʘʪʥʦʡ ʦʩʥʦʚʝ, ʧʦ-

ʨʷʜʦʢ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʝʤʥʳʤ 

ʩʨʝʜʩʪʚʘʤ ʨʝʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʩʦ-

ʛʣʘʰʝʥʠʷʤʠ ʠ ʥʘʮʠʦʥʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. 

ʂʦʤʧʘʥʠʠ ʚʳʛʦʜʥʦ, ʯʪʦʙʳ ʩʦʙʩʪʚʝʥʥʠʢʠ ʧʨʝʜʦ-

ʩʪʘʚʣʷʣʠ ʟʘʡʤʳ, ʧʨʠ ʵʪʦʤ ʧʨʦʮʝʥʪʳ ʧʦ ʟʘʡʤʘʤ 

ʚʢʣʶʯʘʶʪʩʷ ʚ ʨʘʩʭʦʜʳ ʜʣʷ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʘ ʜʠ-

ʚʠʜʝʥʜʳ ʥʝ ʩʥʠʞʘʶʪ ʥʘʣʦʛʦʚʫʶ ʙʘʟʫ ʧʦ ʥʘʣʦʛʫ ʥʘ 

ʧʨʠʙʳʣʴ. ɺ ʈʦʩʩʠʠ, ʧʦ ʦʙʱʝʤʫ ʧʨʘʚʠʣʫ ʩ ʧʦʣʫʯʝʥ-

ʥʳʭ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʘʤ ʥʝʨʝʟʠʜʝʥʪ ʟʘʧʣʘʪʠʪ 

ʥʘʣʦʛ ʚ 20 ʧʨʦʮʝʥʪʦʚ, ʘ ʩ ʜʠʚʠʜʝʥʜʦʚ ï 15 ʧʨʦʮʝʥ-

ʪʦʚ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʠʥʦʩʪʨʘʥʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʧʦʧʘ-

ʜʘʝʪ ʧʦʜ ʩʦʛʣʘʰʝʥʠʝ ʦʙ ʫʢʣʦʥʝʥʠʠ ʦʪ ʜʚʦʡʥʦʛʦ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʥʘʣʦʛ ʩ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʫ 

ʤʦʞʥʦ ʥʝ ʧʣʘʪʠʪʴ, ʘ ʜʠʚʠʜʝʥʜʳ ʩʥʠʟʠʪʴ ʜʦ 5 ʠʣʠ 10 

ʧʨʦʮʝʥʪʦʚ, ʚ ʩʣʫʯʘʝ ʚʳʧʦʣʥʝʥʠʷ ʪʘʢʠʭ ʫʩʣʦʚʠʡ ʢʘʢ 

ʨʘʟʤʝʨ ʚʣʦʞʝʥʠʷ, ʜʦʣʷ ʚʣʘʜʝʥʠʷ ʠ ʪʦʤʫ ʧʦʜʦʙʥʦʝ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʠʥʦʩʪʨʘʥʥʳʝ ʭʦʣʜʠʥʛʠ ʞʝ-

ʣʘʶʪ ʬʠʥʘʥʩʠʨʦʚʘʪʴ ʩʚʦʠ ʜʦʯʝʨʥʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚ 

ʈʦʩʩʠʠ ʯʝʨʝʟ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ. ʉʦʛʣʘʩʥʦ ʩ ʠʥʬʦʨ-

ʤʘʮʠʝʡ ʥʘ ʩʘʡʪʝ ʌʝʜʝʨʘʣʴʥʦʡ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʳ ʥʘ 

ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʈʦʩʩʠʷ ʧʦʜʧʠʩʘʣʘ ʩʦʛʣʘʰʝʥʠʷ ʩ 80 

ʩʪʨʘʥʘʤʠ, ʜʘʙʳ ʠʟʙʝʞʘʪʴ ʜʚʦʡʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝ-

ʥʠʷ.  

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝ ʫʭʦʜʠʣʠ ʦʪ 

ʩʚʦʝʚʨʝʤʝʥʥʦʡ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ, ʯʝʨʝʟ ʩʦʢʨʳʪʠʝ ʜʠ-

ʚʠʜʝʥʜʦʚ ʧʦ ʧʨʦʮʝʥʪʥʳʤ ʚʳʧʣʘʪʘʤ ʟʘʡʤʦʚ ʚ ʈʦʩ-

ʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʚʝʣʠ ʧʨʘʚʠʣʦ ʪʦʥʢʦʡ ʢʘʧʠʪʘ-

ʣʠʟʘʮʠʠ. ɼʘʥʥʦʝ ʧʨʘʚʠʣʦ ʧʨʠʤʝʥʷʶʪ ʪʦʛʜʘ, ʢʦʛʜʘ 

ʟʘʝʤʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʝʚʳʰʘʝʪ ʩʦʙʩʪʚʝʥʥʳʡ 

ʢʘʧʠʪʘʣ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʪʨʠ ʠ ʙʦʣʝʝ ʨʘʟʘ, ʘ ʪʘʢ ʞʝ 

ʝʩʣʠ ʢʦʤʧʘʥʠʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʚʟʘʠʤʦʟʘʚʠʩʠʤʦʝ 

ʣʠʮʦ, ʠʤ ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʠʥʦʩʪʨʘʥʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ, 

ʚʣʘʜʝʶʱʘʷ ʙʦʣʝʝ 25 ʧʨʦʮʝʥʪʦʚ ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ 

ʟʘʝʤʱʠʢʘ ʧʨʷʤʦ ʠʣʠ ʢʦʩʚʝʥʥʦ. ɺʟʘʠʤʦʟʘʚʠʩʠʤʳʤ 

ʣʠʮʦʤ ʤʦʞʝʪ ʪʘʢʞʝ ʷʚʣʷʪʴʩʷ ʦʪʝʯʝʩʪʚʝʥʥʘʷ ʦʨʛʘʥʠ-

ʟʘʮʠʷ, ʟʘʚʠʩʷʱʘʷ ʦʪ ʠʥʦʩʪʨʘʥʥʦʡ ʢʦʤʧʘʥʠʠ. 

ʇʨʘʚʠʣʦ ʪʦʥʢʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ ʨʘʩʩʯʠʪʳʚʘʝʪ 

ʧʨʝʜʝʣʴʥʳʡ ʨʘʟʤʝʨ ʧʨʦʮʝʥʪʦʚ, ʢʦʪʦʨʳʡ ʫʯʠʪʳʚʘ-

ʝʪʩʷ ʚ ʨʘʩʭʦʜʘʭ ʢʦʤʧʘʥʠʠ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦʞʝ-

ʥʠʷ, ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ ʯʘʩʪʠ ʚʳʧʣʘʪ ʦʧʨʝʜʝʣʷʶʪ ʜʠ-

ʚʠʜʝʥʜʳ, ʢʦʪʦʨʳʝ ʦʙʣʘʛʘʶʪʩʷ ʧʦ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ 
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ʩʪʘʚʢʝ ʥʘʣʦʛʘ. ɼʣʷ ʨʘʩʯʝʪʘ ʧʨʦʮʝʥʪʦʚ ʧʦ ʟʘʡʤʫ ʫʯʠ-

ʪʳʚʘʝʤʳʭ ʚ ʨʘʩʭʦʜʘʭ ʦʨʛʘʥʠʟʘʮʠʠ, ʧʨʠʨʘʚʥʠʚʘʶ-

ʱʠʭʩʷ ʢ ʜʠʚʠʜʝʥʜʘʤ, ʥʝʦʙʭʦʜʠʤʦ ʨʘʩʩʯʠʪʘʪʴ ʢʦʵʬ-

ʬʠʮʠʝʥʪ ʪʦʥʢʦʡ ʢʘʧʠʪʘʣʠʟʘʮʠʠ, ʵʪʦ ʧʦʤʦʛʘʝʪ ʦʧʨʝ-

ʜʝʣʠʪʴ ʧʨʝʜʝʣʴʥʫʶ ʩʫʤʤʫ ʧʨʦʮʝʥʪʦʚ ʢʘʢ 

ʦʪʥʦʰʝʥʠʝ ʬʘʢʪʠʯʝʩʢʠ ʥʘʯʠʩʣʝʥʥʦʡ ʩʫʤʤʳ ʧʨʦ-

ʮʝʥʪʦʚ ʢ ʢʦʵʬʬʠʮʠʝʥʪʫ. 

ɽʩʣʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʨʘʟʤʝʨ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠ-

ʪʘʣʘ ʙʫʜʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʤ, ʜʘʥʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ ʠ 

ʩʫʤʤʘ ʧʨʦʮʝʥʪʦʚ, ʫʯʠʪʳʚʘʝʤʘʷ ʚ ʨʘʩʭʦʜʘʭ, ʙʫʜʝʪ 

ʨʘʚʥʘ ʥʫʣʶ. ʆʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʧʨʘʚʠʣʴʥʦʝ ʠʩʯʠʩ-

ʣʝʥʠʝ ʠ ʫʜʝʨʞʘʥʠʝ ʥʘʣʦʛʦʚ ʩ ʜʦʭʦʜʘ ʥʝʨʝʟʠʜʝʥʪʘ 

ʥʝʩʝʪ ʥʘʣʦʛʦʚʳʡ ʘʛʝʥʪ, ʪ.ʝ. ʦʪʝʯʝʩʪʚʝʥʥʘʷ ʦʨʛʘʥʠʟʘ-

ʮʠʷ. ɺ ʩʣʫʯʘʝ ʥʝʜʦʧʣʘʪʳ ʥʘʣʦʛʘ ʰʪʨʘʬ ʩʦʩʪʘʚʠʪ 20 

ʧʨʦʮʝʥʪʦʚ ʦʪ ʫʜʝʨʞʘʥʥʦʡ ʠʣʠ ʧʝʨʝʯʠʩʣʝʥʥʦʡ 

ʩʫʤʤʳ. 

ʏʪʦ ʢʘʩʘʝʪʩʷ ʢʦʥʪʨʦʣʷ ʩʨʦʢʦʚ ʚʦʟʚʨʘʪʘ ʜʝʥʝʛ 

ʧʦ ʜʦʛʦʚʦʨʘʤ ʟʘʡʤʘ ʩ ʥʝʨʝʟʠʜʝʥʪʘʤʠ, ʙʘʥʢ ʟʘ ʥʘʨʫ-

ʰʝʥʠʝ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʥʘʢʣʘʜʳʚʘʝʪ 

ʰʪʨʘʬʥʳʝ ʩʘʥʢʮʠʠ ʥʘ ʦʨʛʘʥʠʟʘʮʠʶ ʩʦʛʣʘʩʥʦ ʩʪʘʪʴʝ 

15.25 ʂʦɸʇ ʈʌ. ʉʫʱʝʩʪʚʫʝʪ ʪʨʠ ʛʣʘʚʥʳʭ ʪʨʝʙʦʚʘ-

ʥʠʷ ʧʦ ʨʝʧʘʪʨʠʘʮʠʠ ʩʨʝʜʩʪʚ, ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʥʝʨʝ-

ʟʠʜʝʥʪʦʚ: 

1) ʚ ʜʦʛʦʚʦʨʝ ʩ ʥʝʨʝʟʠʜʝʥʪʦʤ ʦʙʷʟʘʪʝʣʴʥʦ ʫʢʘ-

ʟʳʚʘʝʪʩʷ ʩʨʦʢ ʚʦʟʚʨʘʪʘ ʠ ʚ ʩʣʫʯʘʝ ʝʩʣʠ ʩʨʦʢ ʦʪʩʫʪ-

ʩʪʚʫʝʪ, ʙʘʥʢʦʤ ʥʝ ʧʨʠʥʠʤʘʝʪʩʷ ʜʦʛʦʚʦʨ ʥʘ ʦʙʩʣʫ-

ʞʠʚʘʥʠʝ ʠ ʥʝ ʧʨʦʚʦʜʠʪ ʦʧʝʨʘʮʠʠ; 

2) ʚ ʫʩʪʘʥʦʚʣʝʥʥʳʡ ʜʦʛʦʚʦʨʦʤ ʩʨʦʢ ʟʘʝʤʱʠʢ ï 

ʥʝʨʝʟʠʜʝʥʪ ʦʙʷʟʘʥ ʚʝʨʥʫʪʴ ʜʝʥʴʛʠ, ʵʪʦ ʧʨʦʚʝʨʷʝʪʩʷ 

ʙʘʥʢʦʤ. ɺ ʩʣʫʯʘʝ ʥʝʚʦʟʚʨʘʪʘ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ 

ʩʨʦʢ, ʙʘʥʢ ʫʟʥʘʝʪ ʦʙ ʵʪʦʤ ʠ ʩʦʦʙʱʘʝʪ ʚ ʎʝʥʪʨʘʣʴ-

ʥʳʡ ɹʘʥʢ; 

3) ʚʘʣʶʪʘ ʜʦʛʦʚʦʨʘ ʟʘʡʤʘ ʥʝ ʠʤʝʝʪ ʟʥʘʯʝʥʠʷ, 

ʤʦʞʥʦ ʧʨʝʜʦʩʪʘʚʠʪʴ ʟʘʝʤ ʚ ʜʦʣʣʘʨʘʭ ʠʣʠ ʚ ʨʫʙʣʷʭ. 

ɺ ʩʣʫʯʘʝ ʥʝʚʦʟʚʨʘʪʘ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʚ ʫʩʪʘ-

ʥʦʚʣʝʥʥʳʡ ʩʨʦʢ ʥʘʯʠʩʣʷʶʪʩʷ ʰʪʨʘʬʳ, ʢʦʪʦʨʳʝ 

ʙʘʥʢʦʤ ʥʝ ʚʳʧʠʩʳʚʘʶʪʩʷ, ʚʝʜʴ ʚ ʦʙʷʟʘʥʥʦʩʪʠ ʙʘʥʢʘ 

ʚʭʦʜʠʪ ʪʦʣʴʢʦ ʢʦʥʪʨʦʣʴ ʚ ʩʦʙʣʶʜʝʥʠʠ ʢʣʠʝʥʪʦʤ 

ʪʨʝʙʦʚʘʥʠʡ ʟʘʢʦʥʘ ʠ ʚ ʦʬʦʨʤʣʝʥʠʠ ʜʦʢʫʤʝʥʪʦʚ. 

ɿʘʡʤʦʜʘʚʮʫ ʤʦʛʫʪ ʥʘʯʠʩʣʠʪʴ ʩʣʝʜʫʶʱʠʝ ʚʘʨʠʘʥʪʳ 

ʰʪʨʘʬʦʚ: 1/150 ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ʎʝʥʪʨʘʣʴʥʦʛʦ 

ɹʘʥʢʘ; ʦʪ Ĳ ʜʦ ʦʜʥʦʛʦ ʨʘʟʤʝʨʘ ʩʫʤʤʳ ʥʘʯʠʩʣʝʥʠʷ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʩʫʱʝʩʪʚʫʶʪ ʪʘʢ ʥʘʟʳʚʘʝ-

ʤʳʝ ʬʠʢʪʠʚʥʳʝ ʟʘʡʤʳ, ʠʭ ʩʫʪʴ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʩʥʠ-

ʞʝʥʠʠ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ. ʆʪ ʶʨʠʜʠʯʝʩʢʦʛʦ ʠʣʠ 

ʬʠʟʠʯʝʩʢʦʛʦ ʣʠʮʘ ʦʨʛʘʥʠʟʘʮʠʷ ʧʦʣʫʯʘʝʪ ʟʘʝʤ ʠ ʚʳ-

ʧʣʘʯʠʚʘʝʪ ʧʦ ʥʝʤʫ ʧʨʦʮʝʥʪʳ, ʢʦʪʦʨʳʝ ʚʢʣʶʯʘʝʪ ʚʦ 

ʚʥʝʨʝʘʣʠʟʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ. ʆʪ ʜʘʥʥʦʡ ʩʭʝʤʳ 

ʣʫʯʰʝ ʚʩʝʛʦ ʦʪʢʘʟʘʪʴʩʷ, ʪʘʢ ʢʘʢ ʠʥʩʧʝʢʮʠʷ ʬʝʜʝ-

ʨʘʣʴʥʦʡ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʳ ʜʦʥʘʯʠʩʣʷʝʪ ʥʘʣʦʛ ʥʘ 

ʧʨʠʙʳʣʴ, ʝʩʣʠ ʜʦʛʦʚʦʨ ʟʘʡʤʘ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʨʳ-

ʥʦʯʥʳʤ ʫʩʣʦʚʠʷʤ. ʅʘʣʦʛʦʚʠʢʠ ʚ ʮʝʣʷʭ ʧʨʦʚʝʨʢʠ 

ʧʨʦʩʤʘʪʨʠʚʘʶʪ ʚʳʧʠʩʢʠ ʧʦ ʩʯʝʪʘʤ ʙʘʥʢʘ ʠ ʙʫʭʛʘʣ-

ʪʝʨʩʢʫʶ ʦʪʯʝʪʥʦʩʪʴ, ʘ ʪʘʢʞʝ ʟʘʧʨʘʰʠʚʘʶʪ ʜʦʛʦ-

ʚʦʨʳ ʠ ʜʨʫʛʠʝ ʜʦʢʫʤʝʥʪʳ. ɽʩʣʠ ʧʨʦʮʝʥʪʳ ʧʦ ʟʘʡʤʫ 

ʥʠʞʝ ʢʣʶʯʝʚʦʡ ʩʪʘʚʢʠ ʠ ʩʨʦʢ ʧʦʛʘʰʝʥʠʷ ʙʦʣʝʝ 

ʜʚʫʭ ʣʝʪ, ʩʦʪʨʫʜʥʠʢ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʳ ʤʦʞʝʪ ʫʩʦ-

ʤʥʠʪʴʩʷ ʚ ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʩʤʳʩʣʝ ʩʜʝʣʢʠ. ʊʘʢʞʝ, 

ʢʦʛʜʘ ʟʘʝʤʱʠʢ ʧʨʦʜʣʝʚʘʝʪ ʜʦʛʦʚʦʨ ʠ ʥʝ ʚʳʧʦʣʥʷʝʪ 

ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʥʝʤʫ ʠ ʥʝ ʚʳʧʣʘʯʠʚʘʝʪ ʩʘʤ ʟʘʝʤ ʠ 

ʧʨʦʮʝʥʪʳ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʥʘʣʦʛʦʚʘʷ ʩʣʫʞʙʘ ʦʧʨʝʜʝ-

ʣʷʝʪ, ʯʪʦ ʮʝʣʴʶ ʟʘʡʤʘ ʷʚʣʷʝʪʩʷ ʩʥʠʞʝʥʠʝ ʥʘʣʦʛʘ ʥʘ 

ʧʨʠʙʳʣʴ. ɽʩʣʠ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʩʪʘʪʦʯʥʦ ʩʦʙʩʪʚʝʥ-

ʥʳʭ ʩʨʝʜʩʪʚ, ʥʦ ʦʥʘ ʚʩʝ ʨʘʚʥʦ ʙʝʨʝʪ ʟʘʝʤ, ʵʪʦ ʛʦʚʦ-

ʨʠʪ ʦ ʪʦʤ ʯʪʦ ʩʢʦʨʝʝ ʚʩʝʛʦ ʚ ʩʜʝʣʢʝ ʥʝʪ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʡ ʮʝʣʠ ʠ ʥʘʣʦʛʦʚʠʢʠ ʚ ʧʨʘʚʝ ʩʥʷʪʴ ʨʘʩʭʦʜʳ ʧʦ 

ʧʨʦʮʝʥʪʘʤ. 

ʉʫʱʝʩʪʚʫʶʪ ʢʨʠʪʝʨʠʠ ʦʮʝʥʢʠ ʨʠʩʢʦʚ ʩ ʧʦʤʦ-

ʱʴʶ ʢʦʪʦʨʳʭ ʥʘʣʦʛʦʚʘʷ ʠʥʩʧʝʢʮʠʷ ʤʦʞʝʪ ʟʘʧʦʜʦ-

ʟʨʠʪʴ ʦ ʪʦʤ, ʯʪʦ ʦʨʛʘʥʠʟʘʮʠʷ ʫʢʣʦʥʷʝʪʩʷ ʦʪ ʫʧʣʘʪʳ 

ʥʘʣʦʛʦʚ: ʦʨʛʘʥʠʟʘʮʠʷ ʦʪʨʘʞʘʝʪ ʫʙʳʪʢʠ ʚ ʪʝʯʝʥʠʝ 

ʜʚʫʭ ʠ ʙʦʣʝʝ ʣʝʪ; ʥʘʣʦʛʦʚʘʷ ʥʘʛʨʫʟʢʘ ʥʠʞʝ 

ʩʨʝʜʥʝʦʪʨʘʩʣʝʚʦʡ; ʜʦʣʷ ʚʳʯʝʪʦʚ ʅɼʉ ʚ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʟʘ ʧʦʩʣʝʜʥʠʡ ʛʦʜ ʧʨʝʚʳʰʘʝʪ 89 %; ʦʨʛʘʥʠʟʘʮʠʷ 

ʥʝ ʧʨʠʥʠʤʘʝʪ ʟʘʧʨʦʩʳ ʥʘʣʦʛʦʚʦʡ ʩʣʫʞʙʳ ʠ ʥʝ ʜʘʝʪ 

ʧʦʷʩʥʝʥʠʷ; ʤʥʦʛʠʝ ʢʦʥʪʨʘʛʝʥʪʳ ʦʨʛʘʥʠʟʘʮʠʠ ʚʳʟʳ-

ʚʘʶʪ ʩʦʤʥʝʥʠʷ ʚ ʠʭ ʣʦʷʣʴʥʦʩʪʠ; ʦʨʛʘʥʠʟʘʮʠʷ ʚʝʜʝʪ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʩ ʚʳʩʦʢʠʤ ʥʘʣʦʛʦʚʳʤ ʨʠʩʢʦʤ, ʥʝʦʜ-

ʥʦʢʨʘʪʥʦ ʤʠʛʨʠʨʫʝʪ ʤʝʞʜʫ ʨʝʛʠʦʥʘʤʠ. 

ʉʦʛʣʘʩʥʦ ʧʦʧʨʘʚʢʘʤ ʚ ɻʂ ʈʌ ʦʪ 1.06.2018 ʛʦʜʘ, 

ʜʦʙʘʚʣʝʥʳ ʥʦʚʳʝ ʫʩʣʦʚʠʷ ʧʦ ʢʦʥʪʨʦʣʶ ʟʘ ʧʦʜʦʟʨʠ-

ʪʝʣʴʥʳʤʠ ʦʧʝʨʘʮʠʷʤʠ, ʨʘʩʰʠʨʝʥʳ ʧʦʣʥʦʤʦʯʠʷ 

ʙʘʥʢʦʚ ʧʦ ʦʛʨʘʥʠʯʝʥʠʷʤ ʦʧʝʨʘʮʠʡ ʢʣʠʝʥʪʦʚ. ɼʦ-

ʙʘʚʣʝʥʳ ʦʩʥʦʚʘʥʠʷ ʫʞʝʩʪʦʯʠʚʰʠʝ ʪʨʝʙʦʚʘʥʠʷ ʚ ʦʪ-

ʥʦʰʝʥʠʠ ʩʨʝʜʩʪʚ, ʧʨʦʠʩʭʦʞʜʝʥʠʝ ʢʦʪʦʨʳʭ ʚʳʟʳ-

ʚʘʝʪ ʫ ʥʠʭ ʧʦʜʦʟʨʝʥʠʷ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʥʦʚʦʡ ʨʝ-

ʜʘʢʮʠʝʡ ɻʂ ʈʌ, ʙʘʥʢ ʚ ʧʨʘʚʝ ʠʟʥʘʯʘʣʴʥʦ ʦʪʢʘʟʘʪʴ 

ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʟʘʯʠʩʣʝʥʠʠ ʩʨʝʜʩʪʚ ʥʘ ʩʯʝʪ, ʝʩʣʠ 

ʢʦʥʪʨʘʛʝʥʪ ʯʠʩʣʠʪʩʷ ʚ ʯʝʨʥʦʤ ʩʧʠʩʢʝ ʈʦʩʬʠʥʤʦʥʠ-

ʪʦʨʠʥʛʘ, ʣʠʙʦ ʧʦʧʨʦʩʪʫ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʦʙʲʷʩʥʠʪʴ 

ʧʨʦʠʩʭʦʞʜʝʥʠʝ ʩʨʝʜʩʪʚ. ɽʩʣʠ ʨʘʥʴʰʝ ʧʝʨʝʚʦʜʳ 

ʤʝʞʜʫ ʢʣʠʝʥʪʘʤʠ ʤʦʛʣʠ ʦʪʩʣʝʞʠʚʘʪʴʩʷ ʪʦʣʴʢʦ ʩ ʦʜ-

ʥʦʡ ʩʪʦʨʦʥʳ, ʪʦ ʥʦʚʦʚʚʝʜʝʥʠʝ ʧʦʟʚʦʣʷʝʪ ʚʚʝʩʪʠ ʜʦ-

ʧʦʣʥʠʪʝʣʴʥʳʡ ʢʦʥʪʨʦʣʴ ʩʦ ʩʪʦʨʦʥʳ ʙʘʥʢʘ.  

ʇʦʷʚʠʣʠʩʴ ʥʦʚʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʧʨʠʝʤʫ ʙʘʥʢʦʤ 

ʧʣʘʪʝʞʥʦʛʦ ʧʦʨʫʯʝʥʠʷ, ʪʝʧʝʨʴ ʙʘʥʢʠʨʳ ʧʨʦʚʝʨʷʶʪ 

ʨʝʢʚʠʟʠʪʳ ʠ ʬʦʨʤʫ ʧʦʨʫʯʝʥʠʷ, ʜʦʩʪʘʪʦʯʥʦ ʣʠ 

ʩʨʝʜʩʪʚ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʜʣʷ ʩʦʚʝʨʰʝʥʠʷ ʦʧʝʨʘʮʠʠ, ʚ 

ʩʣʫʯʘʝ ʦʪʢʘʟʘ ʚ ʧʨʦʚʝʜʝʥʠʠ ʧʣʘʪʝʞʘ ʙʘʥʢ ʫʚʝʜʦʤ-

ʣʷʝʪ ʧʣʘʪʝʣʴʱʠʢʘ ʥʝ ʧʦʟʜʥʝʝ ʩʣʝʜʫʶʱʝʛʦ ʜʥʷ. ʂ 

ʠʩʧʦʣʥʝʥʠʶ ʧʣʘʪʝʞʥʦʛʦ ʧʦʨʫʯʝʥʠʷ ʙʘʥʢ ʤʦʞʝʪ 

ʧʨʠʚʣʝʯʴ ʜʨʫʛʠʝ ʙʘʥʢʠ-ʧʦʩʨʝʜʥʠʢʠ, ʵʪʦ ʧʦʚʳʰʘʝʪ 

ʥʘʜʝʞʥʦʩʪʴ ʚ ʩʠʩʪʝʤʝ ʜʝʥʝʞʥʳʭ ʧʝʨʝʚʦʜʦʚ. ɺ ʩʣʫ-

ʯʘʝ ʥʝʥʘʜʣʝʞʘʱʝʛʦ ʠʩʧʦʣʥʝʥʠʷ ʧʣʘʪʝʞʥʦʛʦ ʧʦʨʫ-

ʯʝʥʠʷ ʚ ʥʘʨʫʰʝʥʠʠ ʧʨʘʚʠʣ ʚʚʝʜʝʥʘ ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʴ ʙʘʥʢʘ-ʧʣʘʪʝʣʴʱʠʢʘ ʠ ʙʘʥʢʘ-ʧʦʩʨʝʜʥʠʢʘ. ɺ 

ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʪʘʪʴʝʡ 847 ʧ. 3 ɻʂ ʈʌ, ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʤʦʛʫʪ ʦʙʲʝʜʠʥʠʪʴ ʩʚʦʠ ʩʯʝʪʘ ʚ ʛʨʫʧʧʫ, ʝʩʣʠ ʥʘ 

ʩʯʝʪʝ ʢʦʤʧʘʥʠʠ ʙʫʜʝʪ ʥʝʜʦʩʪʘʪʦʯʥʦ ʩʨʝʜʩʪʚ ʜʣʷ ʧʝ-

ʨʝʚʦʜʘ, ʙʘʥʢ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʧʠʩʘʪʴ ʥʝʦʙʭʦʜʠ-

ʤʫʶ ʩʫʤʤʫ ʩ ʜʨʫʛʠʭ ʩʯʝʪʦʚ. ʋ ʙʘʥʢʦʚ ʧʦʷʚʠʣʦʩʴ ʟʘ-

ʢʦʥʥʦʝ ʧʨʘʚʦ ʚʟʳʤʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʧʣʘʪʝʞʠ ʧʦ 

ʢʨʝʜʠʪʫ ʦʨʛʘʥʠʟʘʮʠʠ, ʪʘʢʞʝ ʙʘʥʢ ʠʤʝʝʪ ʧʨʘʚʦ ʧʦ-

ʪʨʝʙʦʚʘʪʴ ʜʦʩʨʦʯʥʦ ʚʝʨʥʫʪʴ ʢʨʝʜʠʪ. ɼʘʥʥʦʝ ʧʨʘʚʦ 

ʧʦʷʚʣʷʝʪʩʷ ʚ ʩʣʫʯʘʝ ʥʘʨʫʰʝʥʠʷ ʢʨʝʜʠʪʥʦʛʦ ʜʦʛʦ-

ʚʦʨʘ, ʣʠʙʦ ʧʨʠ ʫʭʫʜʰʝʥʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦʩʪʦʷʥʠʷ 

ʟʘʝʤʱʠʢʘ.  
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Abstract 

This article describes the experience of implementing the 5s system on the example of the company "Vtorcher-

met". 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʠʩʪʝʤʘ, ʙʝʨʝʞʣʠʚʦʝ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʧʨʝʜʧʨʠʷʪʠʝ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ, ʤʝʪʘʣʣʫʨ-

ʛʠʷ. 
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ɺʪʦʨʯʝʨʤʝʪ ï ʵʪʦ ʢʨʫʧʥʝʡʰʝʝ ʧʨʝʜʧʨʠʷʪʠʝ ʥʘ 

ʨʳʥʢʝ ʯʝʨʥʳʭ ʤʝʪʘʣʣʦʚ ʚ ɺʦʩʪʦʯʥʦʡ ʉʠʙʠʨʠ, ʧʨʠ-

ʩʫʪʩʪʚʫʶʱʝʝ ʚʦ ʚʩʝʭ ʥʘʩʝʣʝʥʥʳʭ ʧʫʥʢʪʘʭ ʠ ʠʤʝʶ-

ʱʝʝ 28 ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʙʘʟ, ʦʩʥʘʱʝʥʥʳʭ ʩʘʤʳʤ 

ʩʦʚʨʝʤʝʥʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʤ ʦʙʦʨʫʜʦʚʘʥʠʝʤ 

ʆʙʱʝʩʪʚʦ ʩ ʦʛʨʘʥʠʯʝʥʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ 

çɺʪʦʨʯʝʨʤʝʪè ʜʝʡʩʪʚʫʝʪ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʜʝʡʩʪʚʫ-

ʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʥʘ ʦʩʥʦʚʘʥʠʠ ʋʩʪʘʚʘ, 

ʌʝʜʝʨʘʣʴʥʦʛʦ ɿʘʢʦʥʘ çʆʙ ʦʙʱʝʩʪʚʘʭ ʦʛʨʘʥʠʯʝʥʥʦʡ 

ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶè. ʆʆʆ çɺʪʦʨʯʝʨʤʝʪè ʷʚʣʷʝʪʩʷ 

ʶʨʠʜʠʯʝʩʢʠʤ ʠ ʠʤʝʝʪ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʦʙʦʩʦʙʣʝʥ-

ʥʦʝ ʠʤʫʱʝʩʪʚʦ, ʫʯʠʪʳʚʘʝʤʦʝ ʥʘ ʝʛʦ ʩʘʤʦʩʪʦʷʪʝʣʴ-

ʥʦʤ ʙʘʣʘʥʩʝ, ʧʨʝʜʧʨʠʷʪʠʝ ʦʪʚʝʯʘʝʪ ʧʦ ʩʚʦʠʤ ʦʙʷʟʘ-

ʪʝʣʴʩʪʚʘʤ ʚʩʝʤ ʧʨʠʥʘʜʣʝʞʘʱʠʤ ʝʤʫ ʠʤʫʱʝʩʪʚʦʤ. 

ʄʦʞʝʪ ʦʪ ʩʚʦʝʛʦ ʠʤʝʥʠ ʧʨʠʦʙʨʝʪʘʪʴ ʠ ʦʩʫʱʝʩʪʚ-

ʣʷʪʴ ʠʤʫʱʝʩʪʚʝʥʥʳʝ ʠ ʣʠʯʥʳʝ ʥʝʠʤʫʱʝʩʪʚʝʥʥʳʝ 

ʧʨʘʚʘ, ʥʝʩʪʠ ʦʙʷʟʘʥʥʦʩʪʠ, ʙʳʪʴ ʠʩʪʮʦʤ ʠ ʦʪʚʝʪʯʠ-

ʢʦʤ ʚ ʩʫʜʝ. 
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ʇʨʝʜʧʨʠʷʪʠʝ ʠʤʝʝʪ ʧʝʯʘʪʴ ʩʦ ʩʚʦʠʤ ʧʦʣʥʳʤ 

ʥʘʠʤʝʥʦʚʘʥʠʝʤ, ʰʪʘʤʧʳ, ʙʣʘʥʢʠ, ʠʥʳʝ ʨʝʢʚʠʟʠʪʳ, 

ʧʨʠʩʚʘʠʚʘʝʤʳʝ ʚ ʧʦʨʷʜʢʝ, ʫʩʪʘʥʦʚʣʝʥʦ ʜʝʡʩʪʚʫʶ-

ʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ. 

ʆʩʥʦʚʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ï ʟʘʛʦ-

ʪʦʚʢʘ, ʧʝʨʝʨʘʙʦʪʢʘ, ʦʪʛʨʫʟʢʘ ʣʦʤʘ ʯʝʨʥʳʭ ʤʝʪʘʣ-

ʣʦʚ. 

ʇʨʦʚʝʜʷ ʘʥʘʣʠʟ ʦʩʥʦʚʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜ-

ʧʨʠʷʪʠʷ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʥʘ ʜʘʥʥʦʤ ʧʨʝʜʧʨʠʷ-

ʪʠʠ ʜʦʧʫʩʪʠʤʳ ʥʝʙʣʘʛʦʧʨʠʷʪʥʳʝ ʩʠʪʫʘʮʠʠ ʠ ʜʣʷ 

ʪʦʛʦ, ʯʪʦʙʳ ʠʭ ʠʟʙʝʞʘʪʴ, ʥʫʞʥʦ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʪʴ 

ʚʩʝ ʚʦʟʤʦʞʥʳʝ ʥʝʫʜʘʯʥʳʝ ʠʩʭʦʜʳ ʠ ʠʭ ʧʦʩʣʝʜ-

ʩʪʚʠʷ, ʘ ʪʘʢʞʝ ʨʘʟʨʘʙʦʪʘʪʴ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʠʭ 

ʫʩʪʨʘʥʝʥʠʶ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ 

ʫʧʨʘʚʣʝʥʠʝ ʨʠʩʢʘʤʠ ʥʘ ʜʘʥʥʦʤ ʧʨʝʜʧʨʠʷʪʠʠ ʘʢʪʫ-

ʘʣʴʥʦ. 

5S ï ʩʠʩʪʝʤʥʳʡ ʧʦʜʭʦʜ ʢ ʫʧʨʘʚʣʝʥʠʶ ʧʨʦ-

ʩʪʨʘʥʩʪʚʦʤ, ʢʘʢ ʬʠʟʠʯʝʩʢʠʤ, ʪʘʢ ʠ ʠʥʬʦʨʤʘʮʠʦʥ-

ʥʳʤ, 5S ï ʵʪʦ ʙʦʣʴʰʝ ʯʝʤ ʫʙʦʨʢʘ ʥʘ ʩʚʦʝʤ ʨʘʙʦʯʝʤ 

ʤʝʩʪʝ, ʵʪʦ ʧʝʨʚʳʡ ʰʘʛ ʢ ʫʩʪʦʡʯʠʚʳʤ ʩʠʩʪʝʤʥʳʤ ʠʟ-

ʤʝʥʝʥʠʷʤ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʉʠʩʪʝʤʘ ç5Sè ʙʳʣʘ ʨʘʟʨʘʙʦʪʘʥʘ ʚ ʗʧʦʥʠʠ. 

ʇʝʨʚʦʥʘʯʘʣʴʥʳʝ ʪʝʨʤʠʥʳ ç5Sè - ʧʷʪʴ ʷʧʦʥʩʢʠʭ 

ʩʣʦʚ, ʥʘʯʠʥʘʶʱʠʭʩʷ ʩ ʙʫʢʚʳ çʉè:  

- ʩʵʡʨʠ ï ʩʦʨʪʠʨʦʚʢʘ (ʦʨʛʘʥʠʟʘʮʠʷ ʨʘʙʦʯʝʛʦ 

ʤʝʩʪʘ - ʦʪʜʝʣʝʥʠʝ ʚʝʱʝʡ, ʢʦʪʦʨʳʝ ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ 

ʨʘʙʦʪʳ, ʦʪ ʪʝʭ, ʢʦʪʦʨʳʝ ʥʝ ʥʫʞʥʳ); 

 - ʩʵʡʪʦʥ ï ʩʦʜʝʨʞʘʥʠʝ ʚ ʧʦʨʷʜʢʝ (ʨʘʩʧʦʣʦʞʝ-

ʥʠʝ ʧʨʝʜʤʝʪʦʚ ʪʘʢ, ʯʪʦʙʳ ʦʥʠ ʥʘʠʣʫʯʰʠʤ ʦʙʨʘʟʦʤ 

ʦʪʚʝʯʘʣʠ ʪʨʝʙʦʚʘʥʠʷʤ ʙʝʟʦʧʘʩʥʦʩʪʠ);  

- ʩʵʡʩʦʦ ï ʩʠʷʶʱʘʷ ʯʠʩʪʦʪʘ (ʧʦʜʜʝʨʞʘʥʠʝ ʨʘ-

ʙʦʯʠʭ ʟʦʥ ʚʩʝʤʠ, ʦʪ ʫʙʦʨʱʠʮʳ ʜʦ ʜʠʨʝʢʪʦʨʘ, ʚ ʠʜʝ-

ʘʣʴʥʦʡ ʯʠʩʪʦʪʝ); 

 - ʩʵʡʢʵʮʫ ï ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ (ʧʦʩʪʦʷʥʥʦʝ ʧʦʜ-

ʜʝʨʞʘʥʠʝ ʠ ʧʦʚʪʦʨʝʥʠʝ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʚʳʰʝ ʧʨʠʥ-

ʮʠʧʦʚ çʦʨʛʘʥʠʟʘʮʠʠè, çʘʢʢʫʨʘʪʥʦʩʪʠè ʠ çʯʠʩʪʦʪʳè 

ʢʘʢ ʚ ʦʪʥʦʰʝʥʠʠ ʧʝʨʩʦʥʘʣʘ, ʪʘʢ ʠ ʚ ʦʪʥʦʰʝʥʠʠ ʦʙʦ-

ʨʫʜʦʚʘʥʠʷ (ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʧʨʘʚʠʣ ʫʙʦʨʢʠ, ʫʧʦʨʷ-

ʜʦʯʝʥʠʷ ʠ ʦʯʠʩʪʢʠ);  

- ʩʠʮʫʢʵ ï ʩʢʣʦʥʥʦʩʪʴ ʢ ʩʦʜʝʨʞʘʥʠʶ ʧʦʨʷʜʢʘ 

(ʜʠʩʮʠʧʣʠʥʘ, ʩʦʙʣʶʜʝʥʠʝ ʚʩʝʤʠ ʨʘʙʦʪʥʠʢʘʤʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʨʘʚʠʣ ʧʦʚʝʜʝʥʠʷ ʠ 

ʥʦʨʤ ʦʙʱʝʥʠʷ). 

ɺʥʝʜʨʝʥʠʝ ʜʘʥʥʦʡ ʩʠʩʪʝʤʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ 

ʥʘʯʘʣʦʩʴ ʩ ʦʙʝʩʧʝʯʯʝʥʠʷ ʧʦʨʷʜʢʘ ʥʘ ʨʘʙʦʯʝʤ ʤʝʩʪʝ 

ʤʘʩʪʝʨʘ ʫʯʘʩʪʢʘ. ʀʟʤʝʥʝʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠ-

ʩʫʥʢʝ 1. 

 

 
ʈʠʩʫʥʦʢ 1 ɺʥʝʜʨʝʥʠʝ ʩʠʩʪʝʤʳ 5S ʥʘ ʨʘʙʦʯʝʝ ʤʝʩʪʦ ʤʘʩʪʝʨʘ ʫʯʘʩʪʢʘ ʆʆʆ çɺʪʦʨʯʝʨʤʝʪè 

 

ʇʦʩʣʝ ʧʨʦʚʝʜʝʥʠʷ ʜʘʥʥʦʛʦ ʤʝʨʦʧʨʠʷʪʠʷ ʙʳʣ ʧʨʦʚʝʜʝʥ ʦʧʨʦʩ ʩʨʝʜʠ ʩʦʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʆʆʆ 

çɺʪʦʨʯʝʨʤʝʪè. ʈʝʟʫʣʴʪʘʪʳ ʦʧʨʦʩʘ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 2. 

 

 
ʈʠʩʫʥʦʢ 2 ʈʝʟʫʣʴʪʘʪʳ ʦʧʨʦʩʘ ʩʨʝʜʠ ʩʦʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʆʆʆ çɺʪʦʨʯʝʨʤʝʪè 

 

Результаты опроса

Доволен результатом Не вижу изменений Требуется совершенствование
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ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʠʩʭʦʜʷ ʠʟ ʨʝʟʫʣʴʪʘʪʦʚ ʦʧʨʦʩʘ, 

ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ 70% ʩʦʪʨʫʜʥʠʢʦʚ ʜʦ-

ʚʦʣʴʥʳ ʨʝʟʫʣʴʪʘʪʦʤ ʧʨʦʚʝʜʝʥʥʦʡ ʨʘʙʦʪʳ. 

ɼʘʣʝʝ ʙʳʣ ʧʨʦʚʝʜʝʥ ʦʧʨʦʩ ʩʨʝʜʠ ʩʦʪʨʫʜʥʠʢʦʚ, 

ʜʣʷ ʪʦʛʦ ʯʪʦʙʳ ʚʳʷʩʥʠʪʴ, ʙʫʜʝʪ ʣʠ ʧʨʦʜʦʣʞʝʥʘ ʨʘ-

ʙʦʪʘ ʚʥʝʜʨʝʥʠʷ ʜʘʥʥʦʡ ʩʠʩʪʝʤʳ ʥʘ ʨʘʙʦʯʠʝ ʤʝʩʪʘ, 

ʘ ʪʘʢʞʝ ʚ ʮʝʣʦʤ ʚ ʨʘʙʦʪʫ ʧʨʝʜʧʨʠʷʪʠʷ. ʈʝʟʫʣʴʪʘʪʳ 

ʦʧʨʦʩʘ ʧʨʝʜʩʪʘʚʣʝʥʳ ʥʘ ʨʠʩʫʥʢʝ 3. 

 

 
ʈʠʩʫʥʦʢ 3 ʈʝʟʫʣʴʪʘʪʳ ʦʧʨʦʩʘ ʧʦ ʜʘʣʴʥʝʡʰʝʤʫ ʚʥʝʜʨʝʥʠʶ ʩʠʩʪʝʤʳ 5S ʥʘ ʨʘʙʦʯʠʝ ʤʝʩʪʘ 

 

ʀʩʭʦʜʷ ʠʟ ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʦʪʚʝʪʦʚ, ʤʦʞʥʦ 

ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʩʦʪʨʫʜʥʠʢʠ ʜʘʥʥʦʛʦ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʧʨʦʜʦʣʞʘʪ ʚʥʝʜʨʷʪʴ ʩʠʩʪʝʤʫ 5S ʥʘ ʩʚʦʠ ʨʘʙʦ-

ʯʠʝ ʤʝʩʪʘ ʠ ʚ ʮʝʣʦʤ ʥʘ ʚ ʨʘʙʦʪʫ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʠʚʝʜʝʥ ʧʨʠʤʝʨ ʚʥʝʜʨʝʥʠʷ 

ʩʠʩʪʝʤʳ 5S ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʆʆʆ çɺʪʦʨʯʝʨʤʝʪè, ʘ 

ʪʘʢʞʝ ʧʨʠʚʝʜʝʥʳ ʨʝʟʫʣʴʪʘʪʳ ʨʘʙʦʪʳ ʠ ʦʧʨʦʩʳ ʩʦ-

ʪʨʫʜʥʠʢʦʚ ʠʩʭʦʜʷ ʠʟ ʵʪʦʛʦ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, 

ʯʪʦ ʥʘʯʘʣʦ ʚʥʝʜʨʝʥʠʝ ʩʠʩʪʝʤʳ 5S ʫʩʧʝʰʥʦ ʧʦʣʦ-

ʞʝʥʦ ʠ ʚ ʜʘʣʴʥʝʡʰʝʤ ʙʫʜʝʪ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴʩʷ.  
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ɺ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʤʠʨʘ ʧʨʦʙʣʝʤʘ ʧʦʚʳʰʝʥʠʷ 

ʢʘʯʝʩʪʚʘ ʟʘʥʠʤʘʝʪ ʚʝʜʫʱʝʝ ʤʝʩʪʦ. ʅʘ ʩʦʚʨʝʤʝʥʥʦʤ 

ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ ʢʘ-

ʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ ʚʳʜʚʠʛʘʝʪʩʷ ʚ ʯʠʩʣʦ ʢʣʶʯʝʚʳʭ 

ʧʨʦʙʣʝʤ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʳʭ ʵʢʦʥʦʤʠʢ. ɺʦ ʚʩʝʭ 

ʧʨʦʤʳʰʣʝʥʥʦ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʤʠʨʘ ʚʝʜʝʪʩʷ ʘʢ-

ʪʠʚʥʳʡ ʧʦʠʩʢ ʧʫʪʝʡ ʜʣʷ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤʳ ʧʦʚʳ-

ʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʝʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-

ʥʦʩʪʠ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ. 

ʊ.ʢ ʢʘʞʜʦʡ ʩʪʨʘʥʝ ʧʨʠʩʫʱʘ ʩʚʦʷ ʩʠʩʪʝʤʘ 

ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ, ʤʳ ʨʝʰʠʣʠ ʧʨʦʘʥʘʣʠʟʠʨʦ-

ʚʘʪʴ ʢʘʞʜʫʶ ʩʠʩʪʝʤʫ. ʈʘʩʩʤʦʪʨʠʤ ʠʩʪʦʨʠʶ ʨʘʟʚʠ-

ʪʠʷ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ ʥʘ ʧʨʠʤʝʨʝ ʪʨʝʭ ʚʝʜʫ-

ʱʠʭ ʨʝʛʠʦʥʦʚ ʤʠʨʘ: ʗʧʦʥʠʠ, ʉʐɸ ʠ ʈʦʩʩʠʠ. 

ʋʧʨʘʚʣʝʥʠʝ ʢʘʯʝʩʪʚʦʤ - ʪʘʢʦʡ ʚʠʜ ʨʫʢʦʚʦʜʷ-

ʱʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʡ ʦʙʝʩʧʝʯʠʚʘʝʪ ʧʨʦʝʢʪʠ-

ʨʦʚʘʥʠʝ, ʠʟʛʦʪʦʚʣʝʥʠʝ ʠ ʨʝʘʣʠʟʘʮʠʶ ʪʦʚʘʨʦʚ, ʦʙʣʘ-

ʜʘʶʱʠʭ ʜʦʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʴʶ ʧʦʣʝʟʥʦʩʪʠ 

ʠ ʫʜʦʚʣʝʪʚʦʨʷʶʱʠʭ ʟʘʧʨʦʩʳ ʧʦʪʨʝʙʠʪʝʣʝʡ. 

ʋʧʨʘʚʣʝʥʠʝ ʢʘʯʝʩʪʚʦʤ ʬʦʨʤʠʨʦʚʘʣʦʩʴ ʧʦʩʪʝ-

ʧʝʥʥʦ ʠ ʣʠʰʴ ʚ 1950-ʝ ʛʛ. ʩʪʘʣʦ ʟʘʤʝʪʥʦ ʚ ʥʘʫʢʝ ʠ 

ʧʨʘʢʪʠʢʝ ʤʝʥʝʜʞʤʝʥʪʘ. ɿʘ ʧʦʩʣʝʜʥʠʝ 100 ʣʝʪ 

ʫʧʨʘʚʣʝʥʠʝ ʢʘʯʝʩʪʚʦʤ ʧʨʦʰʣʦ ʪʨʠ ʦʩʥʦʚʥʳʝ ʩʪʘ-

ʜʠʠ ʨʘʟʚʠʪʠʷ: 

1. ʆʪ ʢʦʥʪʨʦʣʷ ʢʘʯʝʩʪʚʘ ʢ ʫʧʨʘʚʣʝʥʠʶ ʢʘʯʝʩʪʚʦʤ 

(1920-ʝ - 1950-ʝ ʛʛ.). ʅʘ ʵʪʦʡ ʩʪʘʜʠʠ ʧʨʦʠʟʦʰʝʣ 

ʧʨʠʥʮʠʧʠʘʣʴʥʳʡ ʩʜʚʠʛ ʚ ʩʦʟʥʘʥʠʠ ʤʝʥʝʜʞʝʨʦʚ ʠ 

ʠʥʞʝʥʝʨʦʚ ʚ ʦʪʥʦʰʝʥʠʠ ʪʦʛʦ, ʯʪʦ ʥʝʚʦʟʤʦʞʥʦ 

ʦʙʝʩʧʝʯʠʪʴ ʢʘʯʝʩʪʚʦ ʣʠʰʴ ʥʘ ʧʦʩʣʝʜʥʝʡ ʩʪʘʜʠʠ -

ʢʦʥʪʨʦʣʷ ʧʝʨʝʜ ʧʝʨʝʜʘʯʝʡ ʧʦʪʨʝʙʠʪʝʣʶ. ɼʘʞʝ ʝʩʣʠ 

ʠʟʜʝʣʠʝ ʚʳʛʣʷʜʠʪ ʢʘʢ ʛʦʜʥʦʝ, ʥʠʢʪʦ ʥʝ ʤʦʞʝʪ ʛʘ-

ʨʘʥʪʠʨʦʚʘʪʴ ʝʛʦ ʙʝʩʧʝʨʝʙʦʡʥʫʶ ʨʘʙʦʪʫ ʚ ʙʫʜʫʱʝʤ, 

ʪ. ʢ. ʚ ʥʝʤ ʤʦʛʫʪ ʙʳʪʴ ʩʢʨʳʪʳʝ ʜʝʬʝʢʪʳ. ʆʪʥʦʰʝ-

ʥʠʝ ʢ ʢʘʯʝʩʪʚʫ ʠʟʤʝʥʠʣʦʩʴ, ʜʣʷ ʨʝʰʝʥʠʷ ʵʪʦʡ ʟʘ-

ʜʘʯʠ ʥʘʯʘʣʠ ʧʨʝʜʣʘʛʘʪʴ ʨʘʟʣʠʯʥʳʝ ʪʝʭʥʠʯʝʩʢʠʝ ʤʝ-

ʪʦʜʳ. ʆʜʥʘʢʦ, ʧʦʣʥʦʮʝʥʥʦʛʦ ʚʥʝʜʨʝʥʠʷ ʦʥʠ ʥʝ ʧʦ-

ʣʫʯʠʣʠ ʧʦ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʠ ʠʥʳʤ ʧʨʠʯʠʥʘʤ, 

ʨʘʩʩʤʦʪʨʝʥʥʳʤ ʥʠʞʝ. 

2. ʆʪ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ ʢ ʤʝʥʝʜʞʤʝʥʪʫ ʢʘ-

ʯʝʩʪʚʘ (1950ʝ - 1980-ʝ ʛʛ.). 

ʅʘ ʚʪʦʨʦʡ ʩʪʘʜʠʠ ʧʨʦʠʟʦʰʝʣ ʩʣʝʜʫʶʱʠʡ 

ʧʨʠʥʮʠʧʠʘʣʴʥʳʡ ʩʜʚʠʛ: ʛʣʘʚʥʳʡ ʚʢʣʘʜ ʚ ʢʘʯʝʩʪʚʦ 

ʜʝʣʘʶʪ ʣʶʜʠ, ʟʥʘʯʠʪ ʪʨʝʙʫʝʪʩʷ ʠʭ ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ 

ʚ ʫʣʫʯʰʝʥʠʠ ʢʘʯʝʩʪʚʘ. ʕʪʦ ʪʨʝʙʦʚʘʣʦ ʧʨʠʥʮʠʧʠ-

ʘʣʴʥʦ ʠʥʦʡ ʘʪʤʦʩʬʝʨʳ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʦʪʦʨʫʶ 

ʥʝʣʴʟʷ ʙʳʣʦ ʩʢʦʧʠʨʦʚʘʪʴ, ʘ ʥʝʦʙʭʦʜʠʤʦ ʙʳʣʦ ʩʦ-

ʟʜʘʚʘʪʴ. ʄʦʞʥʦ ʪʘʢʞʝ ʩʢʘʟʘʪʴ, ʯʪʦ ʩ ʢʘʯʝʩʪʚʘ ʧʨʦ-

ʜʫʢʪʘ ʘʢʮʝʥʪ ʦʢʦʥʯʘʪʝʣʴʥʦ ʩʤʝʩʪʠʣʩʷ ʥʘ ʢʘʯʝʩʪʚʦ 

ʧʨʦʮʝʩʩʘ ʝʛʦ ʠʟʛʦʪʦʚʣʝʥʠʷ ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʠʩʪʝʤ. 

3. ʆʪ ʤʝʥʝʜʞʤʝʥʪʘ ʢʘʯʝʩʪʚʘ ʢ ʢʘʯʝʩʪʚʫ ʤʝ-

ʥʝʜʞʤʝʥʪʘ (ʜʝʣʦʚʦʤʫ ʩʦʚʝʨʰʝʥʩʪʚʫ) (1980ʝ - ʥ.ʚ.). 

ʅʘ ʩʪʘʜʠʠ, ʢʦʪʦʨʘʷ ʧʨʦʜʦʣʞʘʝʪʩʷ ʜʦ ʩʠʭ ʧʦʨ, 

ʚʥʠʤʘʥʠʝ ʧʝʨʝʢʣʶʯʘʝʪʩʷ ʩ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʥʘ 

ʚʩʝ ʙʝʟ ʠʩʢʣʶʯʝʥʠʷ ʘʩʧʝʢʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘ-

ʥʠʠ. ʅʝʚʦʟʤʦʞʥʦ ʜʦʙʠʪʴʩʷ ʛʘʨʘʥʪʠʨʦʚʘʥʥʦʛʦ 

ʫʩʧʝʭʘ ʪʘʤ, ʛʜʝ ʦʧʪʠʤʠʟʠʨʦʚʘʥʦ ʪʦʣʴʢʦ ʧʨʦʠʟʚʦʜ-

ʩʪʚʦ, ʥʦ ʥʝ ʦʧʪʠʤʠʟʠʨʦʚʘʥʳ ʣʦʛʠʩʪʠʢʘ, ʬʠʥʘʥʩʳ, 

ʫʧʨʘʚʣʝʥʠʝ ʵʢʦʣʦʛʠʝʡ. ʕʪʦ ʩʪʘʣʦ ʧʝʨʝʭʦʜʦʤ ʦʪ ʢʘ-

ʯʝʩʪʚʘ ʧʨʦʮʝʩʩʘ ʢ ʢʘʯʝʩʪʚʫ ʬʠʨʤʳ ʚ ʮʝʣʦʤ. 

ʇʝʨʝʡʜʝʤ ʢ ʨʘʩʩʤʦʪʨʝʥʠʶ ʦʧʳʪʘ ʫʧʨʘʚʣʝʥʠʷ 

ʢʘʯʝʩʪʚʦʤ ʥʘ ʟʘʨʫʙʝʞʦʤ, ʧʝʨʚʘʷ ʩʪʨʘʥʘ, ʢʦʪʦʨʫʶ 

ʤʳ ʨʘʩʩʤʦʪʨʠ ʙʫʜʝʪ ʗʧʦʥʠʷ. 

ʇʦʩʣʝ ɺʪʦʨʦʡ ʤʠʨʦʚʦʡ ʚʦʡʥʳ ʧʨʦʤʳʰʣʝʥ-

ʥʦʩʪʴ ʗʧʦʥʠʠ ʙʳʣʘ ʧʦʣʥʦʩʪʴʶ ʨʘʟʨʫʰʝʥʘ. ʗʧʦʥ-

ʩʢʘʷ ʪʝʭʥʠʢʘ ʟʥʘʯʠʪʝʣʴʥʦ ʦʪʩʪʘʚʘʣʘ ʦʪ ʘʤʝʨʠʢʘʥ-

ʩʢʦʡ. 

ʆʜʥʘʢʦ ʚ ʢʦʥʮʝ 40-ʭ - ʥʘʯʘʣʝ 50-ʭ ʛʦʜʦʚ ʷʧʦʥ-

ʩʢʠʝ ʩʧʝʮʠʘʣʠʩʪʳ, ʧʨʦʡʜʷ ʦʙʫʯʝʥʠʝ ʫ ʘʚʪʦʨʠʪʝʪ-

ʥʳʭ ʘʤʝʨʠʢʘʥʩʢʠʭ ʫʯʝʥʳʭ ʧʦ ʫʧʨʘʚʣʝʥʠʶ ʢʘʯʝ-

ʩʪʚʦʤ ʕ. ɼʝʤʠʥʛʘ ʠ ɼʞ. ɼʞʫʨʘʥʘ, ʩʪʘʣʠ ʫʩʧʝʰʥʦ 

ʧʨʠʤʝʥʷʪʴ ʵʪʠ ʟʥʘʥʠʷ ʚ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʗʧʦʥʠʠ. 

ɹʳʣ ʚʥʝʜʨʝʥ ʮʠʢʣ ɼʝʤʠʥʛʘ ʈDʉɸ çʧʣʘʥʠʨʦʚʘ-

ʥʠʝ ï ʚʳʧʦʣʥʝʥʠʝ ï ʢʦʥʪʨʦʣʴ - ʫʧʨʘʚʣʷʶʱʝʝ ʚʦʟ-

ʜʝʡʩʪʚʠʝè (çplan-do-check-actionè) ʥʘ ʚʩʝʭ ʵʪʘʧʘʭ 

ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʦʪ ʧʨʦʝʢʪʠʨʦʚʘʥʠʷ, ʧʨʦʠʟʚʦʜ-

ʩʪʚʘ ʜʦ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ. 

ɼʣʷ ʫʧʨʘʚʣʝʥʠʷ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʤ ʧʨʦʮʝʩʩʦʤ 

ʘʢʪʠʚʥʦ ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʢʦʥʪʨʦʣʴʥʳʝ ʢʘʨʪʳ. ɹʳʣʘ 

ʫʯʨʝʞʜʝʥʘ ʧʨʝʤʠʷ ɼʝʤʠʥʛʘ ʚ ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ. 

ʉʪʘʣʠ ʧʨʦʚʦʜʠʪʴʩʷ ʢʦʥʬʝʨʝʥʮʠʠ ʧʦ ʚʦʧʨʦʩʘʤ ʢʘʯʝ-

ʩʪʚʘ ʠ ʦʙʱʝʥʘʮʠʦʥʘʣʴʥʳʡ çʤʝʩʷʮ ʢʘʯʝʩʪʚʘè. ɺʩʝ 

ʵʪʦ ʩʦʟʜʘʣʦ ʘʪʤʦʩʬʝʨʫ, ʚ ʢʦʪʦʨʦʡ ʩ ʥʘʠʙʦʣʴʰʝʡ 

ʧʦʣʥʦʪʦʡ ʠ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦʩʪʴʶ ʚʥʝʜʨʝʥʳ ʢʦʤ-

ʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʠ ʧʨʠʥʮʠʧʳ ʩʠʩʪʝʤʥʦʛʦ ʫʧʨʘʚʣʝ-

ʥʠʷ ʢʘʯʝʩʪʚʦʤ. 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʦʤʧʣʝʢʩʥʳʡ ʧʦʜʭʦʜ ʢ 

ʫʧʨʘʚʣʝʥʠʶ ʢʘʯʝʩʪʚʦʤ ʚ ʗʧʦʥʠʠ ʩʦʩʪʦʠʪ ʠʟ ʧʷʪʠ 

ʦʩʥʦʚʥʳʭ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ ʵʣʝʤʝʥʪʦʚ: 

¶ ʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʢʘʯʝʩʪʚʘ; 

¶ çʪʦʪʘʣʴʥʳʡè ʢʦʥʪʨʦʣʴ ʢʘʯʝʩʪʚʘ ʚ ʨʘʤʢʘʭ 
ʬʠʨʤʳ; 

¶ ʤʘʩʩʦʚʦʝ ʦʙʫʯʝʥʠʝ ʧʝʨʩʦʥʘʣʘ; 

¶ ʨʘʟʚʠʪʠʝ ʢʨʫʞʢʦʚ ʢʘʯʝʩʪʚʘ; 

¶ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʫʯʘʩʪʠʝ ʚʳʩʰʝʛʦ ʨʫʢʦ-

ʚʦʜʩʪʚʘ ʚ ʜʚʠʞʝʥʠʠ ʟʘ ʢʘʯʝʩʪʚʦ. 

ʇʦ ʤʥʝʥʠʶ ʷʧʦʥʩʢʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, ʩʪʘʪʠʩʪʠ-

ʯʝʩʢʠʝ ʤʝʪʦʜʳ ʘʥʘʣʠʟʘ ʦʙʷʟʘʪʝʣʴʥʳ: ʩ ʠʭ ʧʦʤʦʱʴʶ 

ʦʧʨʝʜʝʣʷʝʪʩʷ ʨʝʘʣʴʥʘʷ ʚʟʘʠʤʦʩʚʷʟʴ ʤʝʞʜʫ ʢʘʯʝ-

ʩʪʚʦʤ ʠʟʜʝʣʠʷ ʠ ʤʥʦʛʦʯʠʩʣʝʥʥʳʤʠ ʬʘʢʪʦʨʘʤʠ, ʚʣʠ-

ʷʶʱʠʤʠ ʥʘ ʧʨʦʮʝʩʩ ʝʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʆʜʥʘʢʦ ʵʬ-

ʬʝʢʪ ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ ʧʦʜʭʦʜʘ ʚʦʟ-

ʤʦʞʝʥ ʪʦʣʴʢʦ ʪʦʛʜʘ, ʢʦʛʜʘ ʝʛʦ ʤʝʪʦʜʳ 

ʧʨʠʤʝʥʷʶʪʩʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʦ ʠ ʦʭʚʘʪʳʚʘʶʪ ʚʝʩʴ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʮʠʢʣ. ɺ ʗʧʦʥʠʠ ʧʨʠʤʝʥʝʥʠʝ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʤʝʪʦʜʦʚ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚʦ ʚʩʝʭ ʟʚʝ-

ʥʴʷʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʩʙʳʪʦʚʦʡ ʮʝʧʠ ʠ ʦʭʚʘʪʳʚʘʝʪ 

ʧʦʩʪʘʚʱʠʢʦʚ, ʧʦʩʨʝʜʥʠʢʦʚ, ʜʠʣʝʨʦʚ, ʨʦʟʥʠʯʥʳʭ 

ʪʦʨʛʦʚʮʝʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʛʣʘʚʥʦʝ ʚ ʦʪ-

ʥʦʰʝʥʠʠ ʢ ʢʘʯʝʩʪʚʫ ʚ ʗʧʦʥʠʠ: 

- ʰʠʨʦʢʦʝ ʚʥʝʜʨʝʥʠʝ ʥʘʫʯʥʳʭ ʨʘʟʨʘʙʦʪʦʢ ʚ 
ʦʙʣʘʩʪʠ ʫʧʨʘʚʣʝʥʠʷ ʠ ʪʝʭʥʦʣʦʛʠʠ; 

- ʚʳʩʦʢʘʷ ʩʪʝʧʝʥʴ ʢʦʤʧʴʶʪʝʨʠʟʘʮʠʠ ʚʩʝʭ 

ʦʧʝʨʘʮʠʡ ʫʧʨʘʚʣʝʥʠʷ; 

- ʘʥʘʣʠʟ ʠ ʢʦʥʪʨʦʣʴ ʟʘ ʧʨʦʠʟʚʦʜʩʪʚʦʤ; 

- ʨʘʙʦʪʘ ʧʦ ʧʦʚʳʰʝʥʠʶ ʤʦʨʘʣʴʥʦ-ʵʪʠʯʝʩʢʠʭ 

ʥʦʨʤ ʨʘʙʦʪʥʠʢʦʚ ʩ ʮʝʣʴʶ ʚʦʩʧʠʪʘʥʠʷ ʧʘʪʨʠʦʪʠʟʤʘ 

ʢ ʩʚʦʝʡ ʬʠʨʤʝ ʩ ʤʘʢʩʠʤʘʣʴʥʳʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʠʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ ʚ ʨʝʘʣʠʟʘʮʠʠ ʪʚʦʨʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠ-

ʘʣʘ ʣʠʯʥʦʩʪʠ, ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʠʥ-

ʪʝʨʝʩʦʚ ʬʠʨʤʳ. 
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ʀʩʭʦʜʷ ʠʟ ʚʳʰʝʩʢʘʟʘʥʥʦʛʦ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳ-

ʚʦʜ, ʯʪʦ ʧʦʩʣʝ ʚʥʝʜʨʝʥʠʷ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝ-

ʩʪʚʦʤ, ʨʘʙʦʪʘ ʟʥʘʯʠʪʝʣʴʥʦ ʫʣʫʯʰʠʣʘʩʴ, ʯʪʦ ʧʨʠ-

ʚʝʣʦ ʢ ʨʦʩʪʫ ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ. 

ʈʘʩʩʤʦʪʨʠʤ ʧʨʠʤʝʨ ʚʥʝʜʨʝʥʠʷ ʩʠʩʪʝʤʳ ʫʧʨʘʚ-

ʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ ʥʘ ʩʪʨʘʥʝ ʉʐɸ. 

ɺ ʉʐɸ ʚ ʥʘʯʘʣʝ 80-ʭ ʛʦʜʦʚ ʫʧʨʘʚʣʝʥʠʝ ʢʘʯʝ-

ʩʪʚʦʤ ʩʚʦʜʠʣʦʩʴ ʢ ʧʣʘʥʠʨʦʚʘʥʠʶ ʢʘʯʝʩʪʚʘ - ʠ ʵʪʦ 

ʙʳʣʦ ʧʨʝʨʦʛʘʪʠʚʦʡ ʩʣʫʞʙʳ ʢʘʯʝʩʪʚʘ. ʇʨʠ ʵʪʦʤ ʥʝ-

ʜʦʩʪʘʪʦʯʥʦ ʚʥʠʤʘʥʠʷ ʫʜʝʣʷʣʦʩʴ ʚʥʫʪʨʠʧʨʦʠʟʚʦʜ-

ʩʪʚʝʥʥʳʤ ʧʦʪʨʝʙʠʪʝʣʷʤ - ʧʣʘʥʳ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝ-

ʩʪʚʘ ʩʦʩʪʘʚʣʷʣʠʩʴ ʙʝʟ ʫʯʝʪʘ ʧʦʪʨʝʙʥʦʩʪʝʡ ʚʥʫʪʨʠ 

ʬʠʨʤʳ. ʇʨʦʮʝʩʩ ʪʘʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ ʩʦ-

ʟʜʘʚʘʣ ʥʝ ʧʣʘʥʳ, ʘ ʧʨʦʙʣʝʤʳ. 

ɼʣʷ ʉʐɸ 80-ʭ ʛʦʜʦʚ ʭʘʨʘʢʪʝʨʥʘ ʤʘʩʩʠʨʦʚʘʥ-

ʥʘʷ ʢʘʤʧʘʥʠʷ ʧʦ ʦʙʫʯʝʥʠʶ ʩʦʪʨʫʜʥʠʢʦʚ ʧʨʷʤʦ ʥʘ 

ʨʘʙʦʯʠʭ ʤʝʩʪʘʭ ʢʘʢ ʩʧʦʩʦʙ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʠ 

ʦʙʥʘʨʫʞʝʥʠʷ ʜʝʬʝʢʪʦʚ. ʇʦʩʪʘʚʱʠʢʠ ʪʦʞʝ ʧʨʝʜʧʨʠ-

ʥʷʣʠ ʧʦʧʳʪʢʠ ʦʙʫʯʠʪʴ ʢʘʯʝʩʪʚʫ ʩʚʦʡ ʧʝʨʩʦʥʘʣ. 

ɺ ʵʪʦʪ ʞʝ ʧʝʨʠʦʜ ʚ ʉʐɸ ʙʳʣʠ ʠʟʜʘʥʳ ʜʚʝ 

ʢʥʠʛʠ ʕ. ɼʝʤʠʥʛʘ: çʂʘʯʝʩʪʚʦ, ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ 

ʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴè ʠ çɺʳʭʦʜ ʠʟ ʢʨʠʟʠʩʘè. 

ɺ ʵʪʠʭ ʤʦʥʦʛʨʘʬʠʷʭ ʠʟʣʦʞʝʥʘ ʬʠʣʦʩʦʬʠʷ ɼʝʤʠʥʛʘ, 

ʟʥʘʤʝʥʠʪʳʝ ç14 ʧʫʥʢʪʦʚè, ʢʦʪʦʨʳʝ ʣʝʛʣʠ ʚ ʦʩʥʦʚʫ 

ʚʩʝʦʙʱʝʛʦ (ʪʦʪʘʣʴʥʦʛʦ) ʢʘʯʝʩʪʚʘ (TotalQuality). 

ɺ ʉʐɸ ʩʪʘʣʠ ʯʝʪʯʝ ʧʨʝʜʩʪʘʚʣʷʪʴ ʧʨʦʙʣʝʤʫ ʢʘ-

ʯʝʩʪʚʘ. ʉʧʝʮʠʘʣʠʩʪʳ ʉʐɸ ʚʦʟʣʘʛʘʶʪ ʥʘʜʝʞʜʳ ʥʘ 

ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʦʤ, ʢʦʪʦʨʦʝ 

ʜʦʣʞʥʦ ʚʳʨʘʟʠʪʴʩʷ ʚ ʧʝʨʝʩʪʨʦʡʢʝ ʩʦʟʥʘʥʠʷ ʨʫʢʦ-

ʚʦʜʩʪʚʘ, ʧʝʨʝʩʤʦʪʨʝ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʢʫʣʴʪʫʨʳ ʠ ʧʦ-

ʩʪʦʷʥʥʦʡ ʤʦʙʠʣʠʟʘʮʠʠ ʩʠʣ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʦʨʛʘʥʠ-

ʟʘʮʠʠ ʥʘ ʧʦʠʩʢ ʧʫʪʝʡ ʢ ʥʝʧʨʝʨʳʚʥʦʤʫ ʧʦʚʳʰʝʥʠʶ 

ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ. 

ʅʦʚʳʤ ʪʝʥʜʝʥʮʠʷʤ ʚ ʉʐɸ ʥʘʠʙʦʣʴʰʝʝ ʩʦʧʨʦ-

ʪʠʚʣʝʥʠʝ ʦʢʘʟʳʚʘʶʪ ʨʫʢʦʚʦʜʠʪʝʣʠ ʩʨʝʜʥʝʛʦ ʟʚʝʥʘ. 

ɼʣʷ ʤʥʦʛʠʭ ʠʟ ʥʠʭ ʫʧʨʘʚʣʝʥʯʝʩʢʘʷ ʧʦʣʠʪʠʢʘ, ʦʩʥʦ-

ʚʘʥʥʘʷ ʥʘ ʢʘʯʝʩʪʚʝʥʥʦʤ ʧʦʜʭʦʜʝ, ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ 

ʫʛʨʦʟʦʡ ʠʭ ʘʚʪʦʨʠʪʝʪʫ ʠ ʜʦʣʞʥʦʩʪʥʦʤʫ ʧʦʣʦʞʝ-

ʥʠʶ. ʇʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʨʘʙʦʯʠʝ ʛʦʪʦʚʳ ʚʟʷʪʴ ʥʘ 

ʩʝʙʷ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʟʘ ʢʘʯʝʩʪʚʦ ʩʚʦʝʡ ʨʘʙʦʪʳ. 

ʆʛʨʦʤʥʳʝ ʢʘʧʠʪʘʣʦʚʣʦʞʝʥʠʷ ʚ ʥʦʚʫʶ ʪʝʭʥʦ-

ʣʦʛʠʶ ʠ ʨʘʟʨʘʙʦʪʢʫ ʥʦʚʳʭ ʚʠʜʦʚ ʧʨʦʜʫʢʮʠʠ, ʘ 

ʪʘʢʞʝ ʥʦʚʳʝ ʦʪʥʦʰʝʥʠʷ ʤʝʞʜʫ ʨʘʙʦʯʠʤʠ ʠ ʫʧʨʘʚ-

ʣʷʶʱʠʤʠ, ʩʪʨʦʷʱʠʝʩʷ ʥʘ ʦʙʱʝʡ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦ-

ʩʪʠ ʚ ʧʦʚʳʰʝʥʠʠ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʠ ʨʘʙʦʪʳ, ʩʦ-

ʟʜʘʶʪ ʧʨʝʜʧʦʩʳʣʢʠ ʜʣʷ ʥʦʚʦʡ ʪʝʭʥʠʯʝʩʢʦʡ ʨʝʚʦ-

ʣʶʮʠʠ. 

ʉʝʨʜʮʝʚʠʥʦʡ ʨʝʚʦʣʶʮʠʠ ʚ ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ 

ʷʚʣʷʝʪʩʷ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʧʦʪʨʝʙʠʪʝ-

ʣʝʡ. ʂʘʞʜʳʡ ʨʘʙʦʯʠʡ ʥʘ ʢʦʥʚʝʡʝʨʝ ʷʚʣʷʝʪʩʷ ʧʦʪʨʝ-

ʙʠʪʝʣʝʤ ʧʨʦʜʫʢʮʠʠ ʧʨʝʜʳʜʫʱʝʛʦ, ʧʦʵʪʦʤʫ ʟʘʜʘʯʘ 

ʢʘʞʜʦʛʦ ʨʘʙʦʯʝʛʦ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʢʘʯʝʩʪʚʦ ʝʛʦ 

ʨʘʙʦʪʳ ʫʜʦʚʣʝʪʚʦʨʷʣʦ ʝʛʦ ʢʦʣʣʝʛʫ ʥʘ ʩʣʝʜʫʶʱʝʡ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʦʧʝʨʘʮʠʠ 

ɺʥʠʤʘʥʠʝ ʩʦ ʩʪʦʨʦʥʳ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʡ ʠ ʠʩ-

ʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ ʢ ʚʦʧʨʦʩʘʤ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝ-

ʩʪʚʘ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʦʜʫʢʮʠʠ - ʥʦʚʦʝ ʷʚʣʝʥʠʝ ʚ 

ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʨʘʟʚʠʪʠʠ ʩʪʨʘʥʳ. ʆʜʥʘ ʠʟ ʛʣʘʚʥʳʭ 

ʟʘʜʘʯ ʦʙʱʝʥʘʮʠʦʥʘʣʴʥʦʡ ʢʘʤʧʘʥʠʠ ʟʘ ʧʦʚʳʰʝʥʠʝ 

ʢʘʯʝʩʪʚʘ - ʜʦʙʠʪʴʩʷ ʨʝʘʣʠʟʘʮʠʠ ʥʘ ʜʝʣʝ ʣʦʟʫʥʛʘ 

çʂʘʯʝʩʪʚʦ - ʧʨʝʞʜʝ ʚʩʝʛʦ!è ʇʦʜ ʵʪʠʤ ʣʦʟʫʥʛʦʤ ʝʞʝ-

ʛʦʜʥʦ ʧʨʦʚʦʜʷʪʩʷ ʤʝʩʷʯʥʠʢʠ ʢʘʯʝʩʪʚʘ, ʠʥʠʮʠʘʪʦ-

ʨʦʤ ʢʦʪʦʨʳʭ ʩʪʘʣʦ ɸʤʝʨʠʢʘʥʩʢʦʝ ʦʙʱʝʩʪʚʦ ʧʦ ʢʦʥ-

ʪʨʦʣʶ ʢʘʯʝʩʪʚʘ (ɸʆʂʂ) - ʚʝʜʫʱʝʝ ʚ ʩʪʨʘʥʝ ʥʘʫʯʥʦ-

ʪʝʭʥʠʯʝʩʢʦʝ ʦʙʱʝʩʪʚʦ, ʦʩʥʦʚʘʥʥʦʝ ʚ 1946ʛ. ʠ 

ʥʘʩʯʠʪʳʚʘʶʱʝʝ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 53 ʪʳʩ. ʢʦʣʣʝʢ-

ʪʠʚʥʳʭ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ ʯʣʝʥʦʚ. 

ʂʦʥʛʨʝʩʩ ʉʐɸ ʫʯʨʝʜʠʣ ʥʘʮʠʦʥʘʣʴʥʳʝ ʧʨʝʤʠʠ 

ʠʤʝʥʠ ʄʘʣʴʢʦʣʴʤʘ ɹʦʣʜʨʠʜʞʘ ʟʘ ʚʳʜʘʶʱʠʝʩʷ ʜʦ-

ʩʪʠʞʝʥʠʷ ʚ ʦʙʣʘʩʪʠ ʧʦʚʳʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢ-

ʮʠʠ, ʢʦʪʦʨʳʝ ʩ 1987ʛ. ʝʞʝʛʦʜʥʦ ʧʨʠʩʫʞʜʘʶʪʩʷ ʣʫʯ-

ʰʠʤ ʬʠʨʤʘʤ ʧʦ ʧʷʪʠ ʥʦʤʠʥʘʮʠʷʤ: ʢʨʫʧʥʳʝ ʧʨʦ-

ʤʳʰʣʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʤʘʣʳʝ ʠ ʩʨʝʜʥʠʝ 

ʧʨʦʤʳʰʣʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʬʝʨʳ ʫʩʣʫʛ, ʟʜʨʘʚʦ-

ʦʭʨʘʥʝʥʠʝ, ʦʙʨʘʟʦʚʘʥʠʝ. ʇʨʝʤʠʠ ʚʨʫʯʘʝʪ ʇʨʝʟʠ-

ʜʝʥʪ ʉʐɸ ʚʦ ʚʪʦʨʦʡ ʯʝʪʚʝʨʛ ʥʦʷʙʨʷ, ʦʪʤʝʯʘʝʤʳʡ 

ʢʘʢ ɺʩʝʤʠʨʥʳʡ ɼʝʥʴ ʂʘʯʝʩʪʚʘ. 

ɸʥʘʣʠʟʠʨʫʷ ʘʤʝʨʠʢʘʥʩʢʠʡ ʦʧʳʪ ʚ ʦʙʣʘʩʪʠ ʢʘ-

ʯʝʩʪʚʘ, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʩʣʝʜʫʶʱʠʝ ʭʘʨʘʢʪʝʨʥʳʝ 

ʦʩʦʙʝʥʥʦʩʪʠ: 

- ʞʝʩʪʢʠʡ ʢʦʥʪʨʦʣʴ ʢʘʯʝʩʪʚʘ ʠʟʛʦʪʦʚʣʝʥʠʷ 
ʧʨʦʜʫʢʮʠʠ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʤʝʪʦʜʦʚ ʤʘʪʝʤʘʪʠʯʝ-

ʩʢʦʡ ʩʪʘʪʠʩʪʠʢʠ; 

-  ʚʥʠʤʘʥʠʝ ʢ ʧʨʦʮʝʩʩʫ ʧʣʘʥʠʨʦʚʘʥʠʷ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʧʦ ʦʙʲʝʤʥʳʤ ʠ ʢʘʯʝʩʪʚʝʥʥʳʤ ʧʦʢʘʟʘʪʝʣʷʤ, 

ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʳʡ ʢʦʥʪʨʦʣʴ ʟʘ ʠʩʧʦʣʥʝʥʠʝʤ ʧʣʘ-

ʥʦʚ; 

-  ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʫʧʨʘʚʣʝʥʠʷ ʬʠʨʤʦʡ ʚ 

ʮʝʣʦʤ. 

ɺʥʝʜʨʝʥʠʝ ʩʠʩʪʝʤʳ ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʧʦʩʪʦʷʥ-

ʥʦʝ ʧʦʚʳʰʝʥʠʝ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ, ʥʝ ʟʘʤʝʜʣʠʣʠ 

ʩʢʘʟʘʪʴʩʷ ʥʘ ʣʠʢʚʠʜʘʮʠʠ ʨʘʟʨʳʚʘ ʚ ʫʨʦʚʥʝ ʢʘʯʝʩʪʚʘ 

ʤʝʞʜʫ ʗʧʦʥʠʝʡ ʠ ʉʐɸ, ʯʪʦ ʫʩʠʣʠʣʦ ʢʦʥʢʫʨʝʥʪ-

ʥʫʶ ʙʦʨʴʙʫ ʥʘ ʤʠʨʦʚʦʤ ʨʳʥʢʝ, ʧʦʩʪʝʧʝʥʥʦ ʧʨʝʚʨʘ-

ʱʘʶʱʝʤʩʷ ʚ ʝʜʠʥʳʡ, ʛʣʦʙʘʣʴʥʳʡ ʨʳʥʦʢ.  

ɺ ʈʦʩʩʠʠ ʩʠʩʪʝʤʘʪʠʯʝʩʢʘʷ ʨʘʙʦʪʘ ʚ ʦʙʣʘʩʪʠ 

ʫʣʫʯʰʝʥʠʷ ʢʘʯʝʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʚʝʣʘʩʴ ʚ ʉʉʉʈ ʩ ʩʝ-

ʨʝʜʠʥʳ 50-ʭ ʛʦʜʦʚ. ʈʘʟʚʠʪʠʝ ʩʠʩʪʝʤ ʢʘʯʝʩʪʚʘ ʚ ʉʦ-

ʚʝʪʩʢʦʤ ʉʦʶʟʝ ʥʦʩʠʣʦ ʨʝʛʠʦʥʘʣʴʥʳʡ ʭʘʨʘʢʪʝʨ, ʥʦ 

ʠʤʝʣʦ ʥʝʢʦʪʦʨʳʝ ʥʝʜʦʩʪʘʪʢʠ, ʪʘʢʠʝ ʢʘʢ: 

- ʦʛʨʘʥʠʯʝʥʥʦʩʪʴ ʩʬʝʨʳ ʜʝʡʩʪʚʠʷ (ʜʣʷ ʨʘʥ-

ʥʠʭ ʧʦʜʭʦʜʦʚ); 

- ʦʪʩʫʪʩʪʚʠʝ ʦʨʠʝʥʪʘʮʠʠ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ; 

- ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʥʝʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ 

ʧʨʝʜʧʨʠʷʪʠʡ; 

- ʥʝʩʠʩʪʝʤʥʳʡ ʧʦʜʭʦʜ ʢ ʩʠʩʪʝʤʝ (ʜʣʷ ʧʦʟʜ-
ʥʠʭ ʧʦʜʭʦʜʦʚ). 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʦʚʝʪʩʢʠʡ ʦʧʳʪ ʤʦʞʥʦ ʨʘʩ-

ʩʤʘʪʨʠʚʘʪʴ ʢʘʢ ʦʜʥʫ ʠʟ ʵʚʦʣʶʮʠʦʥʥʳʭ ʩʪʘʜʠʡ ʨʘʟ-

ʚʠʪʠʷ ʬʠʣʦʩʦʬʠʠ TQM ʚ ʨʦʩʩʠʡʩʢʦʤ ʙʠʟʥʝʩʝ, ʧʨʠ 

ʫʩʣʦʚʠʠ ʷʩʥʦʛʦ ʧʦʥʠʤʘʥʠʷ ʪʦʛʦ, ʯʪʦ ʜʚʠʞʫʱʝʡ ʩʠ-

ʣʦʡ ʜʚʠʞʝʥʠʷ ʢʘʯʝʩʪʚʘ ʚ ʈʦʩʩʠʠ ʙʳʣʠ ʠʥʪʝʨʝʩʳ 

ʛʦʩʫʜʘʨʩʪʚʘ, ʚ ʦʪʣʠʯʠʝ ʦʪ ʟʘʧʘʜʘ, ʛʜʝ ʜʝʪʝʨʤʠʥʘʥ-

ʪʦʡ ʷʚʣʷʣʩʷ ʧʦʪʨʝʙʠʪʝʣʴ ʠ ʝʛʦ ʠʥʪʝʨʝʩʳ.  

ʅʝʜʦʩʪʘʪʦʢ ʢʦʤʧʣʝʢʩʥʦʡ ʪʝʦʨʝʪʠʯʝʩʢʦʡ ʠ ʤʝ-

ʪʦʜʦʣʦʛʠʯʝʩʢʦʡ ʙʘʟʳ ʧʦ ʚʦʧʨʦʩʘʤ ʫʧʨʘʚʣʝʥʠʷ ʚ ʮʝ-

ʣʦʤ ʠ ʫʧʨʘʚʣʝʥʠʷ ʢʘʯʝʩʪʚʘ ʚ ʯʘʩʪʥʦʩʪʠ, ʢʘʢ ʫ ʟʨʝ-

ʣʳʭ, ʪʘʢ ʠ ʫ ʥʘʯʠʥʘʶʱʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ ʚ ʦʙʣʘʩʪʠ 

ʢʘʯʝʩʪʚʘ, ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʥʝʜʦʩʪʘʪʢʦʚ ʜʣʷ ʚʥʝʜ-

ʨʝʥʠʷ TQM ʚ ʈʦʩʩʠʠ. 

ʂʘʢ ʫʞʝ ʙʳʣʦ ʩʢʘʟʘʥʦ ʚʳʰʝ, ʤʥʦʛʠʝ ʧʦʜʭʦʜʳ 

ʢ ʫʣʫʯʰʝʥʠʶ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʧʦʚʳʰʝʥʠʶ ʝʝ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʦʩʥʦʚʘʥʳ 

ʥʘ ʧʨʠʥʮʠʧʘʭ TQM. ʏʘʩʪʴ ʩʦʚʨʝʤʝʥʥʳʭ ʧʦʜʭʦʜʦʚ 
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ʫʞʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʠ ʚ ʨʦʩʩʠʡʩʢʦʤ ʙʠʟʥʝʩʝ. ʕʪʦ ʀʉʆ 

9000, ʧʨʝʤʠʠ ʚ ʦʙʣʘʩʪʠ ʢʘʯʝʩʪʚʘ, ʙʝʥʯʤʘʨʢʠʥʛ, ʩʘ-

ʤʦʦʮʝʥʢʘ. ʇʦʜʭʦʜʳ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʚʦʟʥʠʢʘʶʪ 

ʵʚʦʣʶʮʠʦʥʥʦ ʠ ʠʤʝʶʪ ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʫʶ ʠ ʧʨʘʢʪʠ-

ʯʝʩʢʫʶ ʙʘʟʫ. ʄʝʥʝʜʞʝʨʳ ʟʘʧʘʜʥʳʭ ʢʦʤʧʘʥʠʡ ʚʦʩ-

ʧʨʠʥʠʤʘʶʪ ʦʨʠʝʥʪʘʮʠʶ ʥʘ ʧʦʪʨʝʙʠʪʝʣʷ, ʥʝʧʨʝʨʳʚ-

ʥʦʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ, ʧʨʦʮʝʩʩʥʳʡ ʧʦʜʭʦʜ, ʚʦ-

ʚʣʝʯʝʥʠʝ ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ, 

ʩʦʮʠʘʣʴʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʙʠʟʥʝʩʘ, ʢʘʢ ʥʝʦʪʲʝʤ-

ʣʝʤʳʝ ʧʨʠʥʮʠʧʳ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ɺ ʨʦʩʩʠʡʩʢʠʡ ʞʝ 

ʙʠʟʥʝʩ ʵʪʠ ʧʨʠʥʮʠʧʳ ʚʚʦʜʷʪʩʷ ʠʩʢʫʩʩʪʚʝʥʥʦ, ʧʦ-

ʵʪʦʤʫ ʧʨʦʙʣʝʤʘ ʘʜʘʧʪʘʮʠʠ ʟʘʧʘʜʥʳʭ ʧʦʜʭʦʜʦʚ ʚʳ-

ʭʦʜʠʪ ʥʘ ʧʝʨʚʳʡ ʧʣʘʥ. ʈʫʢʦʚʦʜʠʪʝʣʠ, ʩ ʦʜʥʦʡ ʩʪʦ-

ʨʦʥʳ, ʧʦʥʠʤʘʶʪ, ʯʪʦ ʤʝʥʷʪʴ ʬʠʣʦʩʦʬʠʶ ʥʝʦʙʭʦ-

ʜʠʤʦ, ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʩʫʱʝʩʪʚʫʝʪ ʤʘʩʩʘ 

ʙʘʨʴʝʨʦʚ: ʥʝʟʥʘʥʠʝ, ʢʘʢ ʠ ʯʪʦ ʤʝʥʷʪʴ, ʩʦʧʨʦʪʠʚʣʝ-

ʥʠʝ ʨʘʙʦʪʥʠʢʦʚ, ʥʝʧʦʥʠʤʘʥʠʝ ʢʦʣʣʝʛ ʠ ʧʘʨʪʥʝʨʦʚ 

ʧʦ ʙʠʟʥʝʩʫ. 

ʕʬʬʝʢʪʠʚʥʦʡ ʩʪʨʘʪʝʛʠʝʡ ʚʥʝʜʨʝʥʠʷ TQM ʚ ʦʨ-

ʛʘʥʠʟʘʮʠʠ ʩʪʘʣʦ ʧʨʠʤʝʥʝʥʠʝ ʤʦʜʝʣʝʡ ʧʨʝʤʠʡ ʢʘʯʝ-

ʩʪʚʘ. ʂʨʠʪʝʨʠʠ ʤʦʜʝʣʠ EFQM ʦʧʨʝʜʝʣʷʶʪ ʠ ʦʧʠʩʳ-

ʚʘʶʪ ʧʨʠʥʮʠʧʳ TQM ʚ ʬʦʨʤʝ ʥʘʠʙʦʣʝʝ ʧʦʥʷʪʥʦʡ 

ʨʫʢʦʚʦʜʠʪʝʣʷʤ. ʄʦʜʝʣʴ EFQM ʣʝʛʣʘ ʚ ʦʩʥʦʚʫ ʈʦʩ-

ʩʠʡʩʢʦʡ ʧʨʝʤʠʠ ʢʘʯʝʩʪʚʘ, ʢʦʪʦʨʘʷ ʚʨʫʯʘʝʪʩʷ ʩ 1997 

ʛʦʜʘ. ɿʘ ʩʝʤʴ ʣʝʪ ʧʨʦʚʝʜʝʥʠʷ ʢʦʥʢʫʨʩʘ ʙʳʣʦ ʧʦʣʫ-

ʯʝʥʦ ʙʦʣʝʝ 800 ʟʘʷʚʦʢ ʥʘ ʫʯʘʩʪʠʝ ʚ ʢʦʥʢʫʨʩʝ ʠʟ 67 

ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʇʦ ʠʪʦʛʘʤ ʢʦʥ-

ʢʫʨʩʦʚ 1997-2003 ʛʦʜʦʚ ʧʨʝʤʠʠ ʧʨʠʩʫʞʜʝʥʳ 65 ʦʨ-

ʛʘʥʠʟʘʮʠʷʤ. ɺʥʝʰʥʝ ʧʦʢʘʟʘʪʝʣʠ, ʧʨʠʚʝʜʝʥʥʳʝ 

ʚʳʰʝ, ʚʳʛʣʷʜʷʪ ʙʦʣʝʝ ʯʝʤ ʜʦʩʪʦʡʥʦ ʥʘ ʬʦʥʝ ʢʦʥ-

ʢʫʨʩʦʚ ʢʘʯʝʩʪʚʘ ʜʨʫʛʠʭ ʩʪʨʘʥ. ʆʜʥʘʢʦ ʨʦʩʩʠʡʩʢʘʷ 

ʧʨʝʤʠʷ ʢʘʯʝʩʪʚʘ ʷʚʣʷʝʪʩʷ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʡ-ʫʯʘʩʪ-

ʥʠʢʦʚ ʣʠʰʴ ʢʦʥʢʫʨʩʦʤ ʩʨʝʜʠ ʨʷʜʘ ʜʨʫʛʠʭ, ʩʦ ʚʩʝʤʠ 

ʧʣʶʩʘʤʠ ʠ ʤʠʥʫʩʘʤʠ, ʧʨʠʩʫʱʠʤʠ ʧʦʜʦʙʥʳʤ ʤʝʨʦ-

ʧʨʠʷʪʠʷʤ ʚ ʈʦʩʩʠʠ. ʄʦʜʝʣʴ ʠ ʢʨʠʪʝʨʠʠ ʧʨʝʤʠʠ 

ʩʪʘʣʠ ʠʥʩʪʨʫʤʝʥʪʦʤ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ ʣʠʰʴ ʜʣʷ 

ʥʝʙʦʣʴʰʦʛʦ ʯʠʩʣʘ ʨʦʩʩʠʡʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʥʝ ʧʦʣʫ-

ʯʘʝʪ ʰʠʨʦʢʦʛʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʧʨʘʢʪʠʢʘ ʵʪʘʣʦʥ-

ʥʦʛʦ ʩʦʧʦʩʪʘʚʣʝʥʠʷ ʩ ʣʫʯʰʠʤʠ ʚ ʩʚʦʝʡ ʦʙʣʘʩʪʠ 

ʢʦʤʧʘʥʠʷʤʠ, ʢʦʤʧʘʥʠʷʤʠ-ʣʘʫʨʝʘʪʘʤʠ ʧʨʝʤʠʠ, ʢʦʥ-

ʢʫʨʝʥʪʘʤʠ, ʧʦʪʝʥʮʠʘʣ ʩʘʤʦʦʮʝʥʢʠ ʥʘ ʙʘʟʝ ʢʨʠʪʝ-

ʨʠʝʚ ʤʦʜʝʣʠ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʨʝʘʣʠʟʫʝʪʩʷ. 

ɸʥʘʣʠʟʠʨʫʷ ʣʶʙʦʡ ʠʟ ʠʥʩʪʨʫʤʝʥʪʦʚ ʩʦʚʝʨ-

ʰʝʥʩʪʚʦʚʘʥʠʷ, ʤʳ ʧʨʠʭʦʜʠʤ ʢ ʦʜʥʦʤʫ ʚʳʚʦʜʫ, ʯʪʦ 

ʦʪʩʫʪʩʪʚʠʝ ʙʘʟʦʚʦʡ ʢʫʣʴʪʫʨʳ TQM ʤʝʰʘʝʪ ʵʬʬʝʢ-

ʪʠʚʥʦʤʫ ʚʥʝʜʨʝʥʠʶ ʠ ʧʨʠʤʝʥʝʥʠʶ ʵʪʠʭ ʠʥʩʪʨʫ-

ʤʝʥʪʦʚ ʚ ʨʦʩʩʠʡʩʢʦʤ ʙʠʟʥʝʩʝ.  

ɺʥʝʜʨʝʥʠʝ TQM ʚ ʈʦʩʩʠʠ, ʢʘʢ ʠ ʣʶʙʳʝ ʧʝʨʝ-

ʤʝʥʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʝʨʝʭʦʜʦʤ ʢ ʨʳʥʦʯʥʦʡ ʩʠʩʪʝʤʝ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʩʦʧʨʦʚʦʞʜʘʶʪʩʷ ʨʷʜʦʤ ʙʘʨʴʝʨʦʚ, 

ʦʜʥʠ ʠʟ ʢʦʪʦʨʳʭ -ʥʘʩʣʝʜʩʪʚʦ ʩʦʚʝʪʩʢʦʛʦ ʧʨʦʰʣʦʛʦ, 

ʜʨʫʛʠʝ - ʦʙʲʝʢʪʠʚʥʘʷ ʨʝʘʣʴʥʦʩʪʴ ʥʘʩʪʦʷʱʝʛʦ. 

ʋʩʧʝʭ ʠ ʨʝʘʣʠʟʘʮʠʷ ʧʦʪʝʥʮʠʘʣʘ ʨʦʩʩʠʡʩʢʦʛʦ 

ʙʠʟʥʝʩʘ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʟʘʚʠʩʠʪ ʦʪ ʘʜʝʢʚʘʪʥʦʛʦ 

ʚʦʩʧʨʠʷʪʠʷ ʧʨʦʠʩʭʦʜʷʱʝʛʦ ʚʩʝʤʠ ʫʯʘʩʪʥʠʢʘʤʠ 

ʧʨʦʮʝʩʩʘ.  

ʈʘʩʩʤʦʪʨʝʚ ʦʧʳʪ ʚʥʝʜʨʝʥʠʷ ʩʠʩʪʝʤʳ ʫʧʨʘʚʣʝ-

ʥʠʷ ʢʘʯʝʩʪʚʦʤ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳ-

ʚʦʜ, ʯʪʦ ʩʠʩʪʝʤʘ TQM ʫʣʫʯʰʘʝʪ ʨʘʙʦʪʫ, ʧʦʚʳʰʘʝʪ 

ʧʦʢʘʟʘʪʝʣʠ ʨʘʙʦʪʦʩʧʦʩʦʙʥʦʩʪʠ ʧʨʠ ʝʝ ʧʨʘʚʠʣʴʥʦʤ 

ʠʩʧʦʣʴʟʦʚʘʥʠʠ. 
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FINANCIAL SECURITY OF COMPANY'S INVESTMENT ACTIVITY  

 

ɸʥʥʦʪʘʮʠʷ 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʚʘʞʥʝʡʰʠʭ ʩʦʩʪʘʚʣʷʶʱʠʭ ʜʝʷʪʝʣʴʥʦʩʪʠ ʣʶʙʦʡ 

ʢʦʤʧʘʥʠʠ, ʟʘʜʘʯʘ ʢʦʪʦʨʦʡ ʩʦʩʪʦʠʪ ʚ ʧʦʚʳʰʝʥʠʠ ʩʪʦʠʤʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘ ʩʯʝʪ ʧʨʠʚʣʝʢʘʝʤʳʭ ʠʥʚʝ-

ʩʪʠʮʠʡ. ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʧʦʥʷʪʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʝʝ ʚʠʜʳ, ʠʩʪʦʯʥʠʢʠ ʠ ʩʧʦʩʦʙʳ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. ʇʨʠʚʦʜʠʪʩʷ ʘʚʪʦʨʩʢʘʷ ʪʨʘʢʪʦʚʢʘ ʧʦʥʷʪʠʷ çʬʠʥʘʥʩʦʚʦʝ ʦʙʝʩʧʝʯʝʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠè, ʠʩʩʣʝʜʫʝʪʩʷ ʨʦʣʴ ʢʘʞʜʦʛʦ ʠʩʪʦʯʥʠʢʘ ʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʠ ʠʥʚʝʩʪʠʮʠʡ, ʝʛʦ ʚʣʠʷ-

ʥʠʝ ʥʘ ʫʨʦʚʝʥʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʮʝʥʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʠ ʝʝ ʨʘʟʚʠʪʠʝ ʚ ʮʝʣʦʤ. 



«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 85 

 

Abstract 

Investment activity is one of the most important components of the activity of any company which task is to 

increase the value of the enterprise through attracted investments. The article considers the concept of investment 

activity, its types, sources and methods of financing. The authorôs interpretation of the concept of financial security 

of companyôs investment activity of is given, the role of each source in financing investments, its influence on the 

level of economic value of the company and its development are explored. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ, ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʝʩʫʨʩʳ, ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦʣʠ-

ʪʠʢʘ, ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʚʠʜʳ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

Keywords: investment activity, investment resources, investment policy, sources of financial security, types 

of investment activity. 

 

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʠ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʣʶʙʦʡ ʢʦʤʧʘʥʠʠ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʩʠ-

ʩʪʝʤʘʪʠʯʝʩʢʦʝ ʠ ʜʦʣʛʦʩʨʦʯʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʝʝ ʩʪʦʠ-

ʤʦʩʪʠ ʚ ʠʥʪʝʨʝʩʘʭ ʚʣʘʜʝʣʴʮʝʚ, ʠʥʘʯʝ ʧʨʝʜʧʨʠʷʪʠʝ 

ʙʫʜʝʪ ʪʝʨʷʪʴ ʩʚʦʶ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʠ ʚ ʢʦ-

ʥʝʯʥʦʤ ʠʪʦʛʝ ʤʦʞʝʪ ʦʙʘʥʢʨʦʪʠʪʴʩʷ. 

 ʈʦʩʪ ʣʶʙʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥ ʩ 

ʧʨʠʥʠʤʘʝʤʳʤʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʤʠ ʨʝʰʝʥʠʷʤʠ. ʆʜ-

ʥʘʢʦ ʚʘʞʥʳʝ ʘʩʧʝʢʪʳ ʪʘʢʠʭ ʨʝʰʝʥʠʡ ʦʧʨʝʜʝʣʷʶʪʩʷ 

ʥʘ ʦʩʥʦʚʝ ʧʦʣʠʪʠʢʠ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ, ʠʩ-

ʧʦʣʴʟʫʝʤʦʡ ʢʦʤʧʘʥʠʝʡ. ʆʪ ʚʳʙʨʘʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ 

ʧʦʣʠʪʠʢʠ ʟʘʚʠʩʠʪ ʬʠʥʘʥʩʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ ʠ ʬʠ-

ʥʘʥʩʦʚʘʷ ʩʦʩʪʦʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʮʝʣʦʤ.  

ɼʣʷ ʧʦʜʜʝʨʞʘʥʠʷ ʚʳʩʦʢʦʛʦ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥ-

ʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʟʘʥʠʤʘʪʴʩʷ 

ʨʘʟʚʠʪʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ï ʵʪʦ ʚʢʣʘʜʳʚʘ-

ʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʚ ʦʙʲʝʢʪʳ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʧʨʘʢʪʠʯʝʩʢʠʭ 

ʜʝʡʩʪʚʠʡ ʩ ʮʝʣʴʶ ʠʟʚʣʝʯʝʥʠʷ ʧʨʠʙʳʣʠ ʠʣʠ ʞʝ ʜʦ-

ʩʪʠʞʝʥʠʷ ʜʨʫʛʦʛʦ ʧʦʣʝʟʥʦʛʦ ʵʬʬʝʢʪʘ. ɺ ʙʫʭʛʘʣʪʝʨ-

ʩʢʦʤ ʙʘʣʘʥʩʝ ʫʢʘʟʳʚʘʶʪʩʷ ʦʙʲʝʢʪʳ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʨʘʚʥʳ ʩʫʤʤʝ ʘʢʪʠʚʦʚ 

ʙʘʣʘʥʩʘ ʟʘ ʚʳʯʝʪʦʤ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ.  

ɺʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ ʧʦʟʚʦʣʷʝʪ ʩʥʠʟʠʪʴ ʟʘʪʨʘʪʳ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ, ʦʙ-

ʨʝʩʪʠ ʥʦʚʳʝ ʨʳʥʢʠ ʩʙʳʪʘ ʠ ʥʘʡʪʠ ʥʦʚʳʭ ʧʦʢʫʧʘʪʝ-

ʣʝʡ ʥʘ ʨʝʘʣʠʟʫʝʤʳʝ ʫʩʣʫʛʠ ʠ ʪʦʚʘʨʳ, ʘ ʪʘʢ ʞʝ ʫʢʨʝ-

ʧʠʪʴ ʧʦʟʠʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʫʙʲʝʢʪʘ ʩʨʝʜʠ 

ʧʨʝʜʧʨʠʷʪʠʡ-ʢʦʥʢʫʨʝʥʪʦʚ ʠ ʪ.ʜ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʠʤʝʝʪ ʰʠʨʦʢʠʡ 

ʩʧʝʢʪʨ ʚʦʟʤʦʞʥʳʭ ʚʘʨʠʘʮʠʡ ʠ ʤʦʞʝʪ ʧʨʦʷʚʣʷʪʴʩʷ ʚ 

ʩʣʝʜʫʶʱʠʭ ʚʠʜʘʭ: 

ï ʧʨʷʤʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ (ʥʝʧʦ-

ʩʨʝʜʩʪʚʝʥʥʦʝ ʚʣʦʞʝʥʠʝ ʢʘʧʠʪʘʣʘ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ, 

ʥʝʜʚʠʞʠʤʦʩʪʴ, ʦʙʦʨʫʜʦʚʘʥʠʝ); 

ï ʬʠʥʘʥʩʦʚʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

(ʚʣʦʞʝʥʠʝ ʠʥʚʝʩʪʠʮʠʡ ʚ ʮʝʥʥʳʝ ʙʫʤʘʛʠ); 

ï ʩʩʫʜʥʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ 

(ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʟʘʡʤʘ ʠʣʠ ʢʨʝʜʠʪʘ). 

ɻʨʘʤʦʪʥʦ ʨʘʟʨʘʙʦʪʘʥʥʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷ-

ʪʝʣʴʥʦʩʪʴ ʜʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʶ ʜʦʙʠʪʴʩʷ 

ʩʪʘʙʠʣʴʥʦʛʦ ʨʦʩʪʘ, ʤʦʜʝʨʥʠʟʘʮʠʠ ʠ ʨʘʟʚʠʪʠʷ, ʧʦʚʳ-

ʰʝʥʠʷ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ. ʊʝʤ ʩʘʤʳʤ, 

ʢʦʤʧʘʥʠʷ ʜʦʩʪʠʛʥʝʪ ʫʣʫʯʰʝʥʠʷ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʠ 

ʧʦʚʳʰʝʥʠʷ ʩʚʦʝʡ ʨʳʥʦʯʥʦʡ ʩʪʦʠʤʦʩʪʠ. 

ʈʘʟʣʠʯʥʳʝ ʚʠʜʳ, ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʬʦʨʤʳ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʢʣʘʜʳʚʘʶʪʩʷ ʠ ʬʦʨʤʠ-

ʨʫʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ ʢʦʤʧʘ-

ʥʠʠ. ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʢʘʯʝʩʪʚʘ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʬʦʨ-

ʤʠʨʦʚʘʥʠʷ ʜʘʥʥʳʭ ʨʝʩʫʨʩʦʚ ʟʘʚʠʩʠʪ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʝʜʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ, ʘ ʪʘʢ ʞʝ ʚʩʝʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʮʝʣʦʤ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʨʝʩʫʨʩʳ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʣʶʙʳʝ ʚʠʜʳ ʤʘʪʝʨʠʘʣʴʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʪʦʨʳʝ ʧʨʠ-

ʚʣʝʢʘʶʪʩʷ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʢʘ-

ʧʠʪʘʣʦʚʣʦʞʝʥʠʡ. 

ɼʝʪʘʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʥʘʷ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʦ-

ʣʠʪʠʢʘ, ʪʦʯʥʘʷ ʝʝ ʨʝʘʣʠʟʘʮʠʷ ʚ ʬʦʨʤʘʪʝ ʠʥʚʝʩʪʠʮʠ-

ʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʟʘʣʦʛʦʤ ʫʩʧʝʰʥʦʛʦ 

ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ. ʆʜʥʘʢʦ ʧʨʠ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʩʦʙʦʝ ʚʥʠʤʘʥʠʝ ʫʜʝʣʷ-

ʝʪʩʷ ʚʦʧʨʦʩʘʤ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. 

ʇʦʜ ʬʠʥʘʥʩʦʚʳʤ ʦʙʝʩʧʝʯʝʥʠʝʤ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʧʨʦ-

ʮʝʩʩ, ʩʚʷʟʘʥʥʳʡ ʩ ʧʨʠʚʣʝʯʝʥʠʝʤ, ʘʢʢʫʤʫʣʠʨʦʚʘ-

ʥʠʝʤ ʠ ʮʝʣʝʚʳʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʬʠʥʘʥʩʦʚʳʭ ʨʝ-

ʩʫʨʩʦʚ ʚ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. 

ʀʥʚʝʩʪʠʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ 

ʠʤʝʝʪ ʨʘʟʣʠʯʥʳʝ ʠʩʪʦʯʥʠʢʠ ʠ ʩʧʦʩʦʙʳ ʬʠʥʘʥʩʦ-

ʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ. ɺʳʙʦʨ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʠʩʪʦʯʥʠʢʘ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ ʜʣʷ ʢʘʞʜʦʡ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʠʥʜʠʚʠʜʫʘʣʝʥ. 

ɺ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʜʝʡʩʪʚʠʪʝʣʴʥʦ-

ʩʪʠ ʧʨʠʥʷʪʦ ʚʳʜʝʣʷʪʴ ʧʷʪʴ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʦ-

ʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ: 

ï ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ; 

ï ʧʨʠʚʣʝʯʝʥʥʳʝ ʩʨʝʜʩʪʚʘ; 

ï ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ; 

ï ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ; 

ï ʣʠʟʠʥʛʦʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ. 

ʂ ʩʦʙʩʪʚʝʥʥʳʤ ʜʝʥʝʞʥʳʤ ʩʨʝʜʩʪʚʘʤ ʢʦʤʧʘ-

ʥʠʠ ʦʪʥʦʩʠʪʩʷ ʯʠʩʪʘʷ ʧʨʠʙʳʣʴ, ʘʤʦʨʪʠʟʘʮʠʦʥʥʳʝ 

ʦʪʯʠʩʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʩʨʝʜʩʪʚʘ, ʧʦʣʫʯʝʥʥʳʝ ʚ ʨʝʟʫʣʴ-

ʪʘʪʝ ʥʘʩʪʫʧʣʝʥʠʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ ʩʪʨʘʭʦʚʦʛʦ ʩʣʫ-

ʯʘʷ. ʏʠʩʪʫʶ ʧʨʠʙʳʣʴ ʧʨʝʜʧʨʠʷʪʠʷ ʩʧʝʮʠʘʣʠʩʪʳ 

ʚʳʜʝʣʷʶʪ ʢʘʢ ʦʜʠʥ ʠʟ ʛʣʘʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥ-

ʩʠʨʦʚʘʥʠʷ.  

ʉʘʤʳʤ ʧʦʧʫʣʷʨʥʳʤ ʩʧʦʩʦʙʦʤ ʠʥʚʝʩʪʠʨʦʚʘʥʠʷ 

ʧʨʠʙʳʣʠ ʷʚʣʷʝʪʩʷ ʚʢʣʘʜʳʚʘʥʠʝ ʜʝʥʝʛ ʚ ʨʘʟʚʠʪʠʝ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ï ʤʦʜʝʨʥʠ-

ʟʘʮʠʶ ʫʞʝ ʠʤʝʶʱʝʛʦʩʷ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʧʨʠʦʙʨʝʪʝ-

ʥʠʝ ʥʦʚʦʛʦ, ʦʙʫʯʝʥʠʝ ʧʝʨʩʦʥʘʣʘ ʠ ʪʘʢ ʜʘʣʝʝ. ɺʘʞ-

ʥʝʡʰʝʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʜʘʥʥʦʛʦ ʩʧʦʩʦʙʘ ʢʘʧʠʪʘʣʦ-

ʚʣʦʞʝʥʠʡ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʪʦʤ, ʯʪʦ ʧʦʜʦʙʥʳʝ 

ʠʥʚʝʩʪʠʮʠʠ ʥʝ ʙʫʜʫʪ ʦʙʣʘʛʘʪʴʩʷ ʥʘʣʦʛʦʤ ʥʘ ʧʨʠ-

ʙʳʣʴ [4]. 
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ʇʨʠʚʣʝʯʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʚʣʦʞʝʥʠʷ ʶʨʠʜʠʯʝʩʢʠʭ ʠ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ ʚ ʫʩʪʘʚ-

ʥʳʡ ʢʘʧʠʪʘʣ, ʚʩʣʝʜʩʪʚʠʝ ʢʦʪʦʨʳʭ ʠʥʚʝʩʪʦʨʳ ʩʪʘʥʦ-

ʚʷʪʩʷ ʩʦʙʩʪʚʝʥʥʠʢʘʤʠ ʢʦʤʧʘʥʠʠ.  

ɿʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ ʠʛʨʘʶʪ ʚʘʞʥʝʡʰʫʶ ʨʦʣʴ 

ʩʨʝʜʠ ʜʨʫʛʠʭ ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. ʂ ʟʘʝʤʥʳʤ ʩʨʝʜ-

ʩʪʚʘʤ ʦʪʥʦʩʷʪʩʷ: ʦʙʣʠʛʘʮʠʦʥʥʳʝ ʟʘʡʤʳ, ʢʨʝʜʠʪʳ 

ʙʘʥʢʦʚ ʈʦʩʩʠʠ, ʢʨʝʜʠʪʳ ʠʥʦʩʪʨʘʥʥʳʭ ʙʘʥʢʦʚ, ʢʨʝ-

ʜʠʪʳ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʙʘʥʢʦʚ, ʜʦʣʛʦʚʳʝ ʮʝʥʥʳʝ ʙʫ-

ʤʘʛʠ, ʟʘʡʤʳ ʜʨʫʛʠʭ (ʥʝʙʘʥʢʦʚʩʢʠʭ) ʦʨʛʘʥʠʟʘʮʠʡ, 

ʩʩʫʜʳ ʠ ʪ.ʜ. [3]. 

ɺʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝ-

ʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʷʚʣʷʝʪʩʷ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ. ɺ ʢʘʯʝʩʪʚʝ ʠʩʪʦʯʥʠ-

ʢʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʚʳʩʪʫʧʘʶʪ: 

ʩʨʝʜʩʪʚʘ ʬʝʜʝʨʘʣʴʥʦʛʦ, ʨʝʛʠʦʥʘʣʴʥʳʭ ʠ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʳ, ʚʥʝʙʶʜʞʝʪʥʳʝ ʬʦʥʜʳ. 

ɻʦʩʫʜʘʨʩʪʚʦ ʟʘʥʠʤʘʝʪʩʷ ʧʦʜʜʝʨʞʢʦʡ ʠʥʚʝʩʪʠ-

ʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, ʢʦʪʦʨʘʷ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʩʣʝʜʫʶ-

ʱʠʭ ʚʠʜʘʭ: 

ï ʛʨʘʥʪʳ ʠ ʜʦʪʘʮʠʠ (ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʧʨʦʝʢʪ ʥʘ ʙʝʟʚʦʟʤʝʟʜʥʦʡ 

ʦʩʥʦʚʝ); 

ï ʜʦʣʝʚʦʝ ʫʯʘʩʪʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʢʘʯʝʩʪʚʝ ʜʦʣʝ-

ʚʦʛʦ ʚʢʣʘʜʯʠʢʘ; 

ï ʮʝʣʝʚʳʝ ʢʨʝʜʠʪʳ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʢʦʤʧʘ-

ʥʠʠ ʥʘ ʣʴʛʦʪʥʦʡ ʦʩʥʦʚʝ (ʛʦʩʫʜʘʨʩʪʚʦ ʫʩʪʘʥʘʚʣʠʚʘʝʪ 

ʨʘʟʤʝʨ ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ, ʩʨʦʢ ʢʨʝʜʠʪʦʚʘʥʠʷ ʠ ʧʦ-

ʨʷʜʦʢ ʚʦʟʚʨʘʪʘ ʩʨʝʜʩʪʚ); 

ï ʛʘʨʘʥʪʠʠ ʧʦ ʢʨʝʜʠʪʘʤ (ʢʦʤʧʘʥʠʷ ʧʦʣʫʯʘʝʪ 

ʢʨʝʜʠʪ ʦʪ ʢʦʤʤʝʨʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʳ, ʘ ʛʦʩʫʜʘʨʩʪʚʦ 

ʚʳʩʪʫʧʘʝʪ ʚ ʢʘʯʝʩʪʚʝ ʛʘʨʘʥʪʘ ʚʦʟʚʨʘʪʘ ʜʘʥʥʦʛʦ ʢʨʝ-

ʜʠʪʘ, ʠ ʚʳʧʣʘʯʠʚʘʝʪ ʢʨʝʜʠʪ ʧʨʠ ʫʩʣʦʚʠʠ ʥʝʚʳʧʦʣ-

ʥʝʥʠʷ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ ʢʦʤʧʘʥʠʝʡ). 

ʃʠʟʠʥʛʦʚʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦ-

ʙʦʡ ʩʧʝʮʠʬʠʯʝʩʢʫʶ ʬʦʨʤʫ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝ-

ʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. 

ʇʦʜ ʣʠʟʠʥʛʦʤ ʧʦʥʠʤʘʝʪʩʷ ʦʩʦʙʳʡ ʚʠʜ ʧʨʝʜ-

ʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʘʧʨʘʚʣʝʥʥʳʡ ʥʘ 

ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ ʚʨʝʤʝʥʥʦ ʩʚʦʙʦʜʥʳʭ ʠʣʠ ʧʨʠʚʣʝ-

ʯʝʥʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʛʜʘ ʧʦ ʜʦʛʦʚʦʨʫ ʣʠ-

ʟʠʥʛʘ ʘʨʝʥʜʦʜʘʪʝʣʴ (ʣʠʟʠʥʛʦʜʘʪʝʣʴ) ʦʙʷʟʫʝʪʩʷ ʧʨʠ-

ʦʙʨʝʩʪʠ ʚ ʩʦʙʩʪʚʝʥʥʦʩʪʴ ʥʝʦʙʭʦʜʠʤʦʝ ʠʤʫʱʝʩʪʚʦ ʠ 

ʧʝʨʝʜʘʪʴ ʝʛʦ ʘʨʝʥʜʘʪʦʨʫ (ʣʠʟʠʥʛʦʧʦʣʫʯʘʪʝʣʶ) ʟʘ 

ʧʣʘʪʫ ʚʦ ʚʨʝʤʝʥʥʦʝ ʧʦʣʴʟʦʚʘʥʠʝ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝ-

ʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ [2]. 

ʃʠʟʠʥʛʦʚʘʷ ʬʦʨʤʘ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ 

ʠʤʝʝʪ ʦʧʨʝʜʝʣʝʥʥʦʝ ʩʭʦʜʩʪʚʦ ʩ ʢʨʝʜʠʪʦʤ, ʢʦʪʦʨʳʡ 

ʧʨʝʜʦʩʪʘʚʣʷʝʪʩʷ ʧʨʝʜʧʨʠʷʪʠʶ ʜʣʷ ʧʦʢʫʧʢʠ ʦʙʦʨʫ-

ʜʦʚʘʥʠʷ ʠ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʦʪʥʦʰʝʥʠʷʭ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʠ. ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʣʠʟʠʥʛʘ ʚ ʢʘʯʝʩʪʚʝ ʠʥʚʝʩʪʠʨʦ-

ʚʘʥʠʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʢʦʤʧʘʥʠʷʤ ʧʨʠ-

ʦʙʨʝʪʘʪʴ ʥʝʦʙʭʦʜʠʤʦʝ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ 

ʦʙʦʨʫʜʦʚʘʥʠʝ ʙʝʟ ʟʥʘʯʠʪʝʣʴʥʳʭ ʝʜʠʥʦʚʨʝʤʝʥʥʳʭ 

ʢʘʧʠʪʘʣʴʥʳʭ ʟʘʪʨʘʪ.  

ʂʘʞʜʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʚ ʬʠʥʘʥ-

ʩʦʚʦʤ ʦʙʝʩʧʝʯʝʥʠʠ ʩʚʦʝʡ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ, ʠʩʭʦʜʷ ʠʟ ʵʪʦʛʦ, ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʨʘʟʣʠʯʥʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʧʦʣʦʞʠ-

ʪʝʣʴʥʦ ʚʣʠʷʝʪ ʥʘ ʫʨʦʚʝʥʴ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʠʩʢʦʚ 

ʢʦʤʧʘʥʠʠ, ʧʫʪʸʤ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʛʦ ʧʦʨʪʬʝʣʷ ʧʨʝʜʧʨʠʷʪʠʷ ʪʘʢʞʝ ʧʨʦʠʩʭʦʜʠʪ ʧʦ-

ʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʚʦʜʠʤʦʡ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ ʦʨʛʘʥʠʟʘʮʠʠ [1]. 

ʂʦʥʝʯʥʳʤ ʨʝʟʫʣʴʪʘʪʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ ʚʳʩʪʫʧʘʝʪ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʝʩʫʨʩʦʚ.  

ʀʥʚʝʩʪʠʮʠʠ ʷʚʣʷʶʪʩʷ ʚʘʞʥʝʡʰʠʤ ʬʘʢʪʦʨʦʤ, 

ʢʦʪʦʨʳʡ ʚʣʠʷʝʪ ʥʘ ʫʨʦʚʝʥʴ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʮʝʥʥʦ-

ʩʪʠ ʢʦʤʧʘʥʠʠ ʠ ʥʘ ʝʝ ʨʘʟʚʠʪʠʝ ʚ ʮʝʣʦʤ. ɿʘ ʩʯʝʪ ʠʥ-

ʚʝʩʪʠʮʠʡ ʢʦʤʧʘʥʠʷ ʩʧʦʩʦʙʥʘ ʫʚʝʣʠʯʠʚʘʪʴ ʩʚʦʠ ʤʘ-

ʪʝʨʠʘʣʴʥʳʝ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʝ ʘʢʪʠʚʳ. 

ʂʘʞʜʘʷ ʢʦʤʧʘʥʠʷ ʩʪʨʝʤʠʪʩʷ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʠʩʪʦʯʥʠʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʥʘʠʙʦʣʴʰʝʛʦ ʫʨʦʚʥʷ ʨʝʥʪʘ-

ʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʭ ʩʨʝʜʩʪʚ. ʇʨʠ ʚʳʙʦʨʝ ʪʦʛʦ 

ʠʣʠ ʠʥʦʛʦ ʠʩʪʦʯʥʠʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʠʥ-

ʚʝʩʪʠʨʦʚʘʥʠʷ, ʙʫʜʴ ʪʦ ʚʥʝʰʥʠʝ ʠʣʠ ʚʥʫʪʨʝʥʥʠʝ ʠʩ-

ʪʦʯʥʠʢʠ, ʥʝʦʙʭʦʜʠʤʦ ʦʩʥʦʚʳʚʘʪʴʩʷ ʥʘ ʥʝʦʙʭʦʜʠ-

ʤʦʩʪʠ ʜʦʩʪʠʞʝʥʠʷ ʥʘʠʙʦʣʴʰʝʛʦ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʵʬʬʝʢʪʘ. 
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ECONOMETRIC MODELING OF ACTIVE LONGEVITY FACTORS BASED ON MORBIDITY 

DATA  

 

ɸʥʥʦʪʘʮʠʷ 

ʀʩʩʣʝʜʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʧʨʘʢʪʠʯʝʩʢʠʤ ʠʟʫʯʝʥʠʝʤ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʠ ʘʥʘʣʠʟʦʤ ʩʪʘʪʠʩʪʠ-

ʯʝʩʢʠʭ ʜʘʥʥʳʭ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ ʚ ʨʘʤʢʘʭ ʫʚʝʣʠʯʝʥʠʷ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ 

Abstract 

The research is a practical study of legal acts and analysis statistical data considering in the framework of 

increasing life expectancy 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʫʚʝʣʠʯʝʥʠʝ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ, ʘʢʪʠʚʥʦʝ ʜʦʣʛʦʣʝʪʠʝ, ʟʘʙʦʣʝ-

ʚʘʝʤʦʩʪʴ, ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʝ, ʩʪʘʪʠʩʪʠʢʘ, ʧʦʞʠʣʦʝ ʥʘʩʝʣʝʥʠʝ 

Key words: increase in life expectancy, active longevity, morbidity, healthcare, statistics, elderly 

 

ɼʘʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʧʨʘʢʪʠʯʝʩʢʠʤ 

ʠʟʫʯʝʥʠʝʤ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ ʠ ʘʥʘʣʠʟʦʤ 

ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʜʘʥʥʳʭ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʝ ʚ ʨʘʤʢʘʭ 

ʫʚʝʣʠʯʝʥʠʷ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ.  

ɸʢʪʫʘʣʴʥʦʩʪʴ ʪʝʤʳ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʨʝʘʣʠʟʘʮʠʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʦʡ ʮʝʣʠ ʛʦʩʫʜʘʨʩʪʚʘ ʧʦ ʫʚʝʣʠʯʝʥʠʶ 

ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʛʨʘʞʜʘʥ ʜʦ 

78 ʣʝʪ ʜʦ 2024 ʛʦʜʘ ʠ ʜʦ 80 ʣʝʪ ʢ 2030 ʛʦʜʫ ʥʘ ʬʦʥʝ 

ʫʩʪʦʡʯʠʚʦʛʦ ʨʦʩʪʘ ʯʠʩʣʝʥʥʦʩʪʠ ʧʦʞʠʣʦʛʦ ʥʘʩʝʣʝ-

ʥʠʷ ʚ ʈʌ.  

ʎʝʣʴʶ ʨʘʙʦʪʳ ʷʚʣʷʝʪʩʷ ʧʦʩʪʨʦʝʥʠʝ ʤʦʜʝʣʠ ʟʘ-

ʚʠʩʠʤʦʩʪʠ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ 

ʛʨʘʞʜʘʥ ʩʪʘʨʰʝ 60 ʣʝʪ ʦʪ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʧʨʠ-

ʯʠʥ ʩʤʝʨʪʥʦʩʪʠ ʚ ʈʌ ʜʣʷ ʤʦʥʠʪʦʨʠʥʛʘ ʩʪʨʘʪʝʛʠʯʝ-

ʩʢʠʭ ʜʦʢʫʤʝʥʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʩʦʮʠʘʣʴʥʦ-ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʩʪʨʘʥʳ.  

ɼʣʷ ʨʝʘʣʠʟʘʮʠʠ ʮʝʣʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʥʝʦʙʭʦ-

ʜʠʤʦ ʨʝʰʠʪʴ ʩʣʝʜʫʶʱʠʝ ʟʘʜʘʯʠ: 

1. ʀʟʫʯʠʪʴ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ ʘʢʪʳ ʠ 

ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʜʦʢʫʤʝʥʪʦʚ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʩʦʮʠ-

ʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʩʪʨʘʥʳ. 

2. ʇʨʦʚʝʩʪʠ ʩʚʦʜʢʫ ʠ ʘʥʘʣʠʟ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ 
ʜʘʥʥʳʭ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʈʌ ʚ ʚʦʟʨʘʩʪʝ 

ʩʪʘʨʰʝ 60 ʣʝʪ.  

3. ʇʨʦʜʝʤʦʥʩʪʨʠʨʦʚʘʪʴ ʟʘʚʠʩʠʤʦʩʪʴ ʦʞʠʜʘʝ-

ʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ ʚ ʚʦʟ-

ʨʘʩʪʝ ʩʪʘʨʰʝ 60 ʣʝʪ ʦʪ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ. 

ʆʙʲʝʢʪʦʤ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʟʘ-

ʠʤʦʩʚʷʟʴ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʠ 

ʧʦʢʘʟʘʪʝʣʝʡ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʩʪʘʨʰʝʛʦ 

ʧʦʢʦʣʝʥʠʷ. 

ʇʨʝʜʤʝʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚʳʩʪʫʧʘʶʪ ʥʦʨʤʘ-

ʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ ʘʢʪʳ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʩʪʘ-

ʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʠ ʤʝʪʦʜʳ ʠʭ ʘʥʘʣʠʟʘ ʠ ʤʦʜʝʣʠ-

ʨʦʚʘʥʠʷ. 

ɺ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠʩʧʦʣʴʟʦʚʘʥʳ 

ʚ ʩʦʚʦʢʫʧʥʦʩʪʠ ʩʣʝʜʫʶʱʠʝ ʤʝʪʦʜʳ ʥʘʫʯʥʦʛʦ ʧʦ-

ʟʥʘʥʠʷ: ʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ ʥʘʙʣʶʜʝʥʠʷ, ʨʝʛʨʝʩʩʠʦʥ-

ʥʳʡ ʤʝʪʦʜ, ʛʨʘʬʠʯʝʩʢʠʡ, ʶʨʠʜʠʯʝʩʢʠʡ ʩʠʩʪʝʤʥʦʛʦ 

ʘʥʘʣʠʟʘ, ʢʦʤʧʣʝʢʩʥʳʡ, ʬʦʨʤʘʣʴʥʦ-ʣʦʛʠʯʝʩʢʠʡ ʠ 

ʜʨ. 

ʇʨʦʮʝʩʩ ʩʪʘʨʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʥʝ ʚʩʝʛʜʘ ʧʨʝʜʧʦ-

ʣʘʛʘʝʪ ʫʚʝʣʠʯʝʥʠʝ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ, ʘ 

ʩʢʦʨʝʝ ʩʚʷʟʘʥ ʩ ʪʝʥʜʝʥʮʠʝʡ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʚʩʝ 

ʤʝʥʴʰʝ ʘʢʮʝʥʪʠʨʦʚʘʪʴ ʚʥʠʤʘʥʠʝ ʥʘ ʩʦʭʨʘʥʝʥʠʠ ʠʥ-

ʩʪʠʪʫʪʘ ʙʨʘʢʘ ʠ ʧʦʣʥʦʮʝʥʥʦʡ ʩʝʤʴʠ. ʉʚʷʟʘʥʥʘʷ ʩ 

ʵʪʠʤ ʧʨʦʙʣʝʤʘ ʫʚʝʣʠʯʝʥʠʷ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠ-

ʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʦʩʪʘʝʪʩʷ ʘʢʪʫʘʣʴʥʦʡ ʥʝ ʪʦʣʴʢʦ ʚ 

ʈʦʩʩʠʠ, ʥʦ ʠ ʚ ʤʠʨʝ. ɺʩʝʤʠʨʥʘʷ ʦʨʛʘʥʠʟʘʮʠʷ ʟʜʨʘ-

ʚʦʦʭʨʘʥʝʥʠʷ (ɺʆɿ) ʧʨʠʟʥʘʥʦ, ʯʪʦ ʙʘʟʦʚʳʤ ʬʘʢʪʦ-

ʨʦʤ ʫʚʝʣʠʯʝʥʠʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʷʚʣʷ-

ʝʪʩʷ ʟʜʦʨʦʚʴʝ ʥʘʩʝʣʝʥʠʷ.  

ɺ ʧʦʞʠʣʦʤ ʚʦʟʨʘʩʪʝ ʣʶʜʠ ʙʦʣʝʝ ʩʢʣʦʥʥʳ ʢ ʟʘ-

ʙʦʣʝʚʘʥʠʷʤ ʚ ʦʪʣʠʯʠʝ ʦʪ ʤʦʣʦʜʦʛʦ ʚʦʟʨʘʩʪʘ, ʘ ʚ 

ʩʪʘʨʯʝʩʢʦʤ ʚʦʟʨʘʩʪʝ ʵʪʘ ʩʢʣʦʥʥʦʩʪʴ ʚʳʰʝ ʚ 6 ʨʘʟ. 

ʆʩʥʦʚʥʳʝ ʙʝʩʧʦʢʦʡʩʪʚʘ ʧʦʞʠʣʳʭ ʣʶʜʝʡ ʩʚʷʟʘʥʳ ʩ 

ʭʨʦʥʠʯʝʩʢʠʤʠ ʟʘʙʦʣʝʚʘʥʠʷʤʠ, ʢʦʪʦʨʳʝ ʥʝ ʦʩʦʙʦ ʟʘ-

ʤʝʪʥʳ ʚ ʤʦʣʦʜʦʩʪʠ. ʀʭ ʞʘʣʦʙʳ ʪʘʢʞʝ ʩʚʷʟʘʥʳ ʩ 

ʫʭʫʜʰʠʚʰʠʤʩʷ ʟʨʝʥʠʝʤ, ʧʦʥʠʞʝʥʥʳʤ ʩʣʫʭʦʤ, ʧʨʦ-

ʙʣʝʤʘʤʠ ʩ ʩʫʩʪʘʚʘʤʠ [1, c. 14-15].  

ʉʪʘʪʠʩʪʠʢʘ ʧʦ ʈʦʩʩʠʠ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, 

ʯʪʦ ʦʜʠʥ ʧʦʞʠʣʦʡ ʯʝʣʦʚʝʢ ʠʤʝʝʪ ʜʚʘ-ʯʝʪʳʨʝ ʟʘʙʦ-

ʣʝʚʘʥʠʷ. ʇʨʠ ʵʪʦʤ ʥʘ ʣʝʯʝʥʠʝ ʧʦʞʠʣʦʡ ʯʝʣʦʚʝʢ ʟʘ-

ʪʨʘʯʠʚʘʝʪ ʧʨʠʤʝʨʥʦ ʚ ʧʦʣʪʦʨʘ ʨʘʟʘ ʙʦʣʴʰʝ ʩʨʝʜʩʪʚ, 

ʯʝʤ ʤʦʣʦʜʝʞʴ [2, c. 180]. 

ʅʘ ʨʷʜʫ ʩ ʵʪʠʤ, ʤʘʪʝʨʠʘʣʴʥʦʝ ʙʣʘʛʦʩʦʩʪʦʷʥʠʝ 

ʷʚʣʷʝʪʩʷ ʥʝ ʤʝʥʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʦʡ ʧʨʦʙʣʝʤʦʡ ʧʦ-

ʞʠʣʳʭ ʣʶʜʝʡ, ʢʦʪʦʨʳʤ ʚ ʩʠʣʫ ʥʝʭʚʘʪʢʠ ʩʨʝʜʩʪʚ 

ʧʨʠʭʦʜʠʪʩʷ ʞʝʨʪʚʦʚʘʪʴ. ʃʠʙʦ ʩʚʦʠʤ ʟʜʦʨʦʚʴʝʤ - 

ʧʨʠʦʙʨʝʪʘʷ ʥʝ ʢʘʯʝʩʪʚʝʥʥʳʝ, ʥʦ ʙʦʣʝʝ ʜʝʰʝʚʳʝ ʣʝ-

ʢʘʨʩʪʚʝʥʥʳʝ ʧʨʝʧʘʨʘʪʳ ʪʘʢ, ʥʘʧʨʠʤʝʨ ʧʦ ʜʘʥʥʳʤ 

DSM Group ʞʠʟʥʝʥʥʦ ʥʝʦʙʭʦʜʠʤʳʝ ʠ ʚʘʞʥʝʡʰʠʝ 

ʣʝʢʘʨʩʪʚʝʥʥʳʝ ʧʨʝʧʘʨʘʪʳ ʜʝʰʝʚʣʝ 50 ʨʫʙ. ʟʘ ʛʦʜ 

ʧʦʜʦʨʦʞʘʣʠ ʥʘ 8,9%, ʯʪʦ ʧʦʯʪʠ ʚ ʜʚʘ ʨʘʟʘ ʚʳʰʝ ʠʥ-

ʬʣʷʮʠʠ: ʧʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʟʘ ʛʦʜ (ʠʶʣʴ 2019 
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ʛʦʜʘ ʢ ʠʶʣʶ 2018 ʛʦʜʘ) ʦʥʘ ʩʦʩʪʘʚʠʣʘ 4,6%[3]. 

ʃʠʙʦ ʧʨʠʦʙʨʝʪʘʪʴ ʜʦʨʦʛʦʩʪʦʷʱʠʝ ʧʨʝʧʘʨʘʪʳ, ʥʦ 

ʵʢʦʥʦʤʠʪʴ ʥʘ ʠʥʳʭ ʚʝʱʘʭ ʧʝʨʚʦʡ ʥʝʦʙʭʦʜʠʤʦʩʪʠ 

ʥʝʭʚʘʪʢʘ ʢʦʪʦʨʳʭ ʧʨʠʚʦʜʠʪ ʝʩʣʠ ʥʝ ʢ ʦʙʦʩʪʨʝʥʠʶ 

ʠʤʝʶʱʠʭʩʷ ʟʘʙʦʣʝʚʘʥʠʡ, ʪʦ ʯʘʩʪʦ ʢ ʧʦʷʚʣʝʥʠʶ ʥʦ-

ʚʳʭ. 

ʀʩʭʦʜʷ ʠʟ ʵʪʦʛʦ ʜʣʷ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣ ʚʳʙʨʘʥ 

ʥʘʠʙʦʣʝʝ ʘʢʪʫʘʣʴʥʳʡ ʚʦʧʨʦʩ ʚʟʘʠʤʦʩʚʷʟʠ ʫʚʝʣʠʯʝ-

ʥʠʷ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʦʪ ʟʘʙʦ-

ʣʝʚʘʝʤʦʩʪʠ, ʪʘʢ ʢʘʢ, ʠʤʝʥʥʦ, ʩʚʦʝʚʨʝʤʝʥʥʘʷ ʤʝʜʠ-

ʮʠʥʩʢʘʷ ʧʦʤʦʱʴ, ʘ ʪʘʢʞʝ ʧʦʣʥʦʝ ʠʩʢʣʶʯʝʥʠʝ ʚʝʨʦ-

ʷʪʥʦʩʪʠ ʟʘʙʦʣʝʚʘʥʠʷ, ʷʚʣʷʶʪʩʷ ʢʣʶʯʝʚʳʤʠ 

ʬʘʢʪʦʨʘʤʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʋʢʘʟʦʤ 

ʇʨʝʟʠʜʝʥʪʘ ʈʌ ˉ204 ʦʪ 7.05.18 ñʆ ʥʘʮʠʦʥʘʣʴʥʳʭ 

ʮʝʣʷʭ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʟʘʜʘʯʘʭ ʨʘʟʚʠʪʠʷ ʈʌ ʥʘ ʧʝ-

ʨʠʦʜ ʜʦ 2024 ʛʦʜʘò [4] ʮʝʣʝʡ ʧʦ ʫʚʝʣʠʯʝʥʠʶ ʦʞʠʜʘ-

ʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ. 

ɺ ʨʘʤʢʘʭ ʤʝʨʦʧʨʠʷʪʠʡ ʥʘʮʠʦʥʘʣʴʥʳʭ ʧʨʦʝʢ-

ʪʦʚ "ɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ" ʠ "ɼʝʤʦʛʨʘʬʠʷ" ʧʣʘʥʠʨʫ-

ʝʪʩʷ ʚʳʩʪʨʘʠʚʘʥʠʝ ʩʠʩʪʝʤʳ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʦʨʠ-

ʝʥʪʠʨʦʚʘʥʥʦʡ ʥʘ ʧʨʦʬʠʣʘʢʪʠʢʫ, ʧʦʚʳʰʝʥʠʝ ʤʦʪʠ-

ʚʘʮʠʠ ʨʦʩʩʠʷʥ ʢ ʟʜʦʨʦʚʦʤʫ ʦʙʨʘʟʫ ʞʠʟʥʠ. ʀʭ ʦʪʢʘʟ 

ʦʪ ʚʨʝʜʥʳʭ ʧʨʠʚʳʯʝʢ ʧʦʟʚʦʣʷʪ ʩʥʠʟʠʪʴ ʟʘʙʦʣʝʚʘʝ-

ʤʦʩʪʴ ʠ ʩʤʝʨʪʥʦʩʪʴ ʦʪ ʚʩʝʭ ʦʩʥʦʚʥʳʭ ʧʨʠʯʠʥ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʩʤʝʨʪʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ ʚʦʟ-

ʨʘʩʪʘ. ʅʦʨʤʘʪʠʚʥʳʝ ʜʦʢʫʤʝʥʪʳ ʧʦ ʬʦʨʤʠʨʦʚʘʥʠʶ 

ʟʜʦʨʦʚʦʛʦ ʦʙʨʘʟʘ ʞʠʟʥʠ ʠ ʦʪʢʘʟʫ ʦʪ ʚʨʝʜʥʳʭ ʧʨʠ-

ʚʳʯʝʢ ʄʠʥʟʜʨʘʚ ʜʦʣʞʝʥ ʨʘʟʨʘʙʦʪʘʪʴ ʚ ʨʘʤʢʘʭ ʬʝ-

ʜʝʨʘʣʴʥʦʛʦ ʧʨʦʝʢʪʘ çʋʢʨʝʧʣʝʥʠʝ ʦʙʱʝʩʪʚʝʥʥʦʛʦ 

ʟʜʦʨʦʚʴʷè ʥʘʮʧʨʦʝʢʪʘ çɼʝʤʦʛʨʘʬʠʷè ʫʞʝ ʚ ʵʪʦʤ 

ʛʦʜʫ [5]. 

ɼʣʷ ʜʦʩʪʠʞʝʥʠʷ ʮʝʣʠ ʨʘʙʦʪʳ ʨʘʩʩʤʦʪʨʝʥʳ ʩʪʘ-

ʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦ-

ʩʪʠ ʧʨʝʜʩʪʦʷʱʝʡ ʞʠʟʥʠ ʤʫʞʯʠʥ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝ-

ʜʝʨʘʮʠʠ ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ 60 ʣʝʪ ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ 

ʪʘʙʣʠʮʝ (ʪʘʙʣ.1)[6], ʪʘʢ ʢʘʢ ʠʤʝʥʥʦ ʤʫʞʯʠʥʳ ʚ 

ʥʘʠʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʧʦʜʚʝʨʞʝʥʳ ʚʣʠʷʥʠʶ ʚʨʝʜ-

ʥʳʭ ʧʨʠʚʳʯʝʢ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʧʦʯʪʠ ʚ ʜʚʘ ʨʘʟʘ 

ʧʨʝʚʦʩʭʦʜʷʱʠʡ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʞʝʥʱʠʥʘʤ ʚ ʪʨʫ-

ʜʦʩʧʦʩʦʙʥʦʤ ʚʦʟʨʘʩʪʝ ʧʦʢʘʟʘʪʝʣʴ ʩʤʝʨʪʥʦʩʪʠ.  

ʊʘʙʣʠʮʘ 1 

ʆʞʠʜʘʝʤʘʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʧʨʝʜʩʪʦʷʱʝʡ ʞʠʟʥʠ ʤʫʞʯʠʥ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ  

ʧʨʠ ʜʦʩʪʠʞʝʥʠʠ 60 ʣʝʪ [6] 

 
 

ɼʘʣʝʝ ʙʳʣʠ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʳ ʧʨʝʜʦʩʪʘʚʣʷʝ-

ʤʳʝ ʦʬʠʮʠʘʣʴʥʦʡ ʩʣʫʞʙʦʡ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ 

ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʧʦ ʦʩʥʦʚʥʳʤ ʢʣʘʩʩʘʤ 

ʙʦʣʝʟʥʝʡ ʚ 2000-2018 ʛʛ.[7], ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝʣʝ-

ʥʠʷ ʩʦʮʠʘʣʴʥʦ-ʟʥʘʯʠʤʳʤʠ ʙʦʣʝʟʥʷʤʠ ʟʘ ʪʦʪ ʞʝ ʧʝ-

ʨʠʦʜ[8], ʥʦ ʵʪʠ ʜʘʥʥʳʝ ʥʝ ʨʘʟʜʝʣʝʥʳ ʧʦ ʧʦʣʫ ʠ ʚʦʟ-

ʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤ ʠ ʢʘʢ ʩʣʝʜʩʪʚʠʝ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʠʩ-

ʧʦʣʴʟʦʚʘʥʳ ʚ ʜʘʥʥʦʤ ʠʩʩʣʝʜʦʚʘʥʠʠ. 

ʉʪʘʪʠʩʪʠʯʝʩʢʠʡ ʩʙʦʨʥʠʢ çɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʚ ʈʦʩ-

ʩʠʠ 2017è [9] ʦʙʣʘʜʘʝʪ ʜʦʩʪʘʪʦʯʥʦ ʦʛʨʘʥʠʯʝʥʥʳʤʠ 

ʜʘʥʥʳʤʠ ʦ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʟʘ ʜʦʩʪʘ-

ʪʦʯʥʦ ʦʛʨʘʥʠʯʝʥʥʳʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, ʥʦ ʩʨʝʜʠ 

ʚʩʝʛʦ ʧʨʠʩʫʪʩʪʚʫʶʪ ʥʝʢʦʪʦʨʳʝ ʪʠʧʳ ʟʘʙʦʣʝʚʘʥʠʡ ʩ 

ʨʘʟʜʝʣʝʥʠʝʤ ʧʦ ʚʦʟʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤ ʠ ʧʦʣʫ. ɼʣʷ 

ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʚʳʰʝʫʢʘʟʘʥʥʦʛʦ ʩʙʦʨʥʠʢʘ 

ʙʳʣʠ ʨʘʩʩʤʦʪʨʝʥʳ ʜʘʥʥʳʝ çʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝ-

ʣʝʥʠʷ ʟʣʦʢʘʯʝʩʪʚʝʥʥʳʤʠ ʥʦʚʦʦʙʨʘʟʦʚʘʥʠʷʤʠ ʧʦ 

ʧʦʣʫ ʠ ʚʦʟʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤè [9, 38] ʠ çʟʘʙʦʣʝʚʘʝ-

ʤʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʘʢʪʠʚʥʳʤ ʪʫʙʝʨʢʫʣʝʟʦʤ ʧʦ ʧʦʣʫ ʠ 

ʚʦʟʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤè [9, 36], ʪʘʢ ʢʘʢ ʩʦʜʝʨʞʘʪ ʧʦʜ-

ʨʘʟʜʝʣʝʥʠʷ ʥʘ ʘʢʪʫʘʣʴʥʳʝ ʜʣʷ ʜʘʥʥʦʡ ʨʘʙʦʪʳ ʚʦʟ-

ʨʘʩʪʥʳʝ ʛʨʫʧʧʳ ʦʪ 60-65 ʣʝʪ. ɺʚʠʜʫ ʩʧʝʮʠʬʠʢʠ ʦʥ-

ʢʦʣʦʛʠʯʝʩʢʠʭ ʟʘʙʦʣʝʚʘʥʠʡ ʠ ʦʪʩʫʪʩʪʚʠʷ ʠʭ ʨʘʟʛʨʘ-

ʥʠʯʝʥʠʷ ʥʘ ʦʪʜʝʣʴʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʦʨʛʘʥʠʟʤʘ, 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʝ ʜʘʥʥʳʝ ʥʝ ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʚ ʧʦ-

ʩʪʨʦʝʥʠʝ ʤʦʜʝʣʠ ʟʘʚʠʩʠʤʦʩʪʠ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣ-

ʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʛʨʘʞʜʘʥ ʩʪʘʨʰʝ 60 ʣʝʪ ʦʪ ʟʘʙʦ-

ʣʝʚʘʝʤʦʩʪʠ.  

ʇʦ ʠʪʦʛʘʤ ʘʥʘʣʠʟʘ ʙʳʣʠ ʚʳʙʨʘʥʳ ʜʘʥʥʳʝ ʧʦ 

ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʘʢʪʠʚʥʳʤ ʪʫʙʝʨʢʫʣʝʟʦʤ 

ʧʦ ʧʦʣʫ ʠ ʚʦʟʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤ ʜʣʷ ʚʦʟʨʘʩʪʥʦʡ 

ʛʨʫʧʧʳ 65 ʠ ʙʦʣʝʝ ʥʘ 100000 ʯʝʣʦʚʝʢ ʥʘʩʝʣʝʥʠʷ. 

ʉʪʘʪʠʩʪʠʯʝʩʢʠʡ ʩʙʦʨʥʠʢ çɿʜʨʘʚʦʦʭʨʘʥʝʥʠʝ ʚ ʈʦʩ-

ʩʠʠ 2017è ʩʦʜʝʨʞʠʪ ʜʘʥʥʳʝ ʟʘ 6 ʣʝʪ (ʩ 2005 ʧʦ 2016 

ʛʦʜ) ʧʨʠʯʝʤ ʩ ʰʘʛʦʤ ʩʥʘʯʘʣʘ ʚ 5 ʣʝʪ ʜʘʣʝʝ ʚ 3 ʛʦʜʘ 

ʠ ʟʘʪʝʤ ʧʦʩʣʝʜʥʠʝ 4 ʛʦʜʘ ʚ 1 ʛʦʜ, ʚ ʩʣʝʜʩʪʚʠʠ ʵʪʦʛʦ 

ʜʣʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʪʘʙʣʠʮʳ (ʪʘʙʣ.2) ʪʘʢʞʝ ʙʳʣʠ ʠʩ-

ʧʦʣɹʟʦʚʘʥʳ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʧʨʝʜʦʩʪʘʚʣʷʝ-

ʤʳʝ ʈʦʩʩʪʘʪʦʤ. 

ʊʘʙʣʠʮʘ 2 

ɿʘʙʦʣʝʚʘʝʤʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʘʢʪʠʚʥʳʤ ʪʫʙʝʨʢʫʣʝʟʦʤ ʧʦ ʧʦʣʫ ʠ ʚʦʟʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤ ʤʫʞʯʠʥʳ  

ʦʪ 65 ʣʝʪ ʥʘ 100000 ʯʝʣʦʚʝʢ ʥʘʩʝʣʝʥʠʷ 

 
 

ɼʘʥʥʳʝ ʟʘ 2006 ʠ 2009 ʛʦʜʳ ʥʝʙʳʣʠ ʥʘʡʜʝʥʳ ʠ 

ʙʳʣʠ ʩʠʤʫʣʠʨʦʚʘʥʳ ʢʘʢ ʩʨʝʜʥʷʷ ʚʝʣʠʯʠʥʘ ʩʦʩʝʜ-

ʥʠʭ ʣʝʪ.  

ʀʩʭʦʜʷ ʠʟ ʧʨʠʚʝʜʝʥʥʳʭ ʜʘʥʥʳʭ ʚ ʪʘʙʣʠʮʝ 1 ʠ 

ʪʘʙʣʠʮʝ 2 ʙʳʣ ʧʦʩʪʨʦʝʥ ʛʨʘʬʠʢ ʟʘʚʠʩʠʤʦʩʪʠ ʦʞʠ-

ʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʛʨʘʞʜʘʥ ʩʪʘʨʰʝ 

60 ʣʝʪ ʦʪ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʘʢʪʠʚʥʳʤ ʪʫʙʝʨʢʫʣʝʟʦʤ 

(ʨʠʩ.1). ɻʜʝ ʧʦ ʦʩʠ ὼ ʧʨʝʜʩʪʘʚʣʝʥʦ ʯʠʩʣʦ ʟʘʙʦʣʝʚ-
ʰʠʭ ʤʫʞʯʠʥ ʚ ʚʦʟʨʘʩʪʝ ʩʪʘʨʰʝ 65 ʣʝʪ, ʘ ʧʦ ʦʩʠ ώ 
ʦʞʠʜʘʝʤʘʷ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʞʠʟʥʠ.  
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ʈʠʩʫʥʦʢ 1 

 

ʀʟ ʛʨʘʬʠʢʘ ʠ ʧʦʣʫʯʝʥʥʦʛʦ ʫʨʘʚʥʝʥʠʷ ώ
πȟπχρρὼ ρψȟψττ ʧʨʦʩʣʝʞʠʚʘʝʪʩʷ ʣʠʥʝʡʥʘʷ ʟʘ-
ʚʠʩʠʤʦʩʪʴ. ʇʦʣʫʯʝʥʥʳʡ ʨʝʟʫʣʴʪʘʪ ʤʦʞʥʦ ʠʥʪʝʨ-

ʧʨʝʪʠʨʦʚʘʪʴ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: ʧʨʠ ʠʩʢʣʶʯʝʥʠʠ 

ʚʝʨʦʷʪʥʦʩʪʠ ʟʘʙʦʣʝʚʘʥʠʷ ʘʢʪʠʚʥʳʤ ʪʫʙʝʨʢʫʣʝʟʦʤ 

ʧʨʦʛʥʦʟʠʨʫʝʪʩʷ ʫʚʝʣʠʯʝʥʠʝ ʦʞʠʜʘʝʤʦʡ ʧʨʦʜʦʣʞʠ-

ʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʥʘ 18,8 ʣʝʪ.  

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʷ ʙʳʣʠ ʜʦʩʪʠʛ-

ʥʫʪʳ ʩʣʝʜʫʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ:  

1) ʋʩʪʘʥʦʚʣʝʥʦ, ʯʪʦ ʧʫʙʣʠʢʫʝʤʳʝ ʄʠʥʠʩʪʝʨ-
ʩʪʚʦʤ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʩʙʦʨʥʠʢʠ, 

ʩʦʜʝʨʞʘʱʠʝ çʆʙʱʫʶ ʟʘʙʦʣʝʚʘʝʤʦʩʪʴ ʥʘʩʝʣʝʥʠʷ 

ʩʪʘʨʰʝ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ ʚʦʟʨʘʩʪʘ ʈʦʩʩʠʠè ʧʫʙʣʠ-

ʢʫʶʪʩʷ ʣʠʰʴ ʩ 2014 ʛʦʜʘ ʠ ʚʚʠʜʫ ʤʘʣʦʛʦ ʢʦʣʠʯʝʩʪʚʘ 

ʦʙʦʟʨʝʚʘʝʤʳʭ ʣʝʪ ʧʦʢʘ ʥʝ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦ-

ʚʘʥʳ ʜʣʷ ʪʦʯʥʦʛʦ ʵʢʦʥʦʤʝʪʨʠʯʝʩʢʦʛʦ ʤʦʜʝʣʠʨʦʚʘ-

ʥʠʷ. ʀʤʝʶʱʠʝʩʷ ʜʘʥʥʳʝ ʧʦ ʟʘʙʦʣʝʚʘʝʤʦʩʪʠ ʨʘʥʝʝ 

2014 ʛʦʜʘ ʚ ʦʩʥʦʚʥʦʤ ʥʝ ʨʘʟʜʝʣʝʥʳ ʧʦ ʧʦʣʫ ʠ ʚʦʟ-

ʨʘʩʪʥʳʤ ʛʨʫʧʧʘʤ. 

2) ʇʦʢʘʟʘʥʘ ʟʘʚʠʩʠʤʦʩʪʴ ʫʚʝʣʠʯʝʥʠʷ ʦʞʠʜʘʝ-

ʤʦʡ ʧʨʦʜʦʣʞʠʪʝʣʴʥʦʩʪʠ ʞʠʟʥʠ ʦʪ ʠʩʢʣʶʯʝʥʠʷ ʚʝ-

ʨʦʷʪʥʦʩʪʠ ʟʘʙʦʣʝʚʘʥʠʷ ʘʢʪʠʚʥʳʤ ʪʫʙʝʨʢʫʣʝʟʦʤ ʜʣʷ 

ʚʦʟʨʘʩʪʥʦʡ ʛʨʫʧʧʳ ʦʪ 65 ʣʝʪ. 

ʀʩʩʣʝʜʦʚʘʥʠʷ ʧʨʦʚʝʜʝʥʳ ʧʨʠ ʬʠʥʘʥʩʦʚʦʡ ʧʦʜ-

ʜʝʨʞʢʝ ʈʦʩʩʠʡʩʢʦʛʦ ʬʦʥʜʘ ʬʫʥʜʘʤʝʥʪʘʣʴʥʳʭ ʠʩ-

ʩʣʝʜʦʚʘʥʠʡ (ˉ 18-010-00672ɸ çʈʘʟʨʘʙʦʪʢʘ ʠ ʦʙʦʩ-

ʥʦʚʘʥʠʝ ʩʪʨʘʪʝʛʠʡ ʘʢʪʠʚʥʦʛʦ ʜʦʣʛʦʣʝʪʠʷ ʚ ʈʌè)  
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ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʘ ʨʦʣʴ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʢʘʢ ʦʜʥʦʛʦ ʠʟ ʦʩʥʦʚʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʨʝʜʣʦʞʝʥʳ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ 

ʩʥʠʞʝʥʠʶ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʀʩʩʣʝʜʫʝʪʩʷ ʭʘʨʘʢʪʝʨ ʠ ʧʨʠ-

ʨʦʜʘ ʧʦʪʝʨʴ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʨʘʟʨʝʟʝ ʚʠʜʦʚ: ʩʥʠʞʝʥʠʝ ʤʘʪʝʨʠʘʣʴʥʳʭ ʟʘʪʨʘʪ, ʤʦ-

ʜʝʨʥʠʟʘʮʠʷ ʪʝʭʥʠʢʠ ʠ ʪʝʭʥʦʣʦʛʠʡ, ʩʦʢʨʘʱʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʦʪʝʨʴ, ʧʦʪʝʨʴʧʨʦʜʫʢʮʠʠ ʚ ʤʘʩʩʝ ʧʨʠ 

ʭʨʘʥʝʥʠʠ ʠ ʜʨʫʛʠʭ. ɺʳʷʚʣʝʥʳ ʦʩʥʦʚʥʳʝ ʧʫʪʠ ʚʳʷʚʣʝʥʠʷ ʨʝʟʝʨʚʦʚ ʧʦ ʩʥʠʞʝʥʠʶ ʩʝʙʝʩʪʦʠʤʦʩʪʠ. 

Abstract. 

The article considers the role of the cost of agricultural products as one of the main indicators of production 

and economic activity of the enterprise. Measures to reduce the cost of production of agricultural organizations 

are proposed. The character and nature of losses of agricultural enterprises in the context of types is investigated: 

reduction of material costs, modernization of equipment and technologies, reduction of production losses, loss of 

products in mass during storage and others. The main ways of identifying reserves for cost reduction are revealed. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʝʙʝʩʪʦʠʤʦʩʪʴ, ʧʨʦʜʫʢʮʠʷ, ʩʥʠʞʝʥʠʝ, ʤʘʪʝʨʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ, ʧʨʦʠʟʚʦʜʩʪʚʦ, 

ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ. 

Key words: prime cost, production, reduction, material costs, production, agriculture 

 

ʆʜʥʠʤ ʠʟ ʟʥʘʯʠʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ, ʦʧʨʝʜʝʣʷʶ-

ʱʠʭ ʨʘʙʦʪʫ ʢʦʤʧʘʥʠʡ, ʷʚʣʷʝʪʩʷ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦ-

ʜʫʢʮʠʠ (ʨʘʙʦʪ ʠ ʫʩʣʫʛ). ʆʪ ʝʸ ʫʨʦʚʥʷ ʟʘʚʠʩʷʪ ʬʠ-

ʥʘʥʩʦʚʳʝ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʘʟʣʠʯʥʳʭ ʢʦʤ-

ʧʘʥʠʡ, ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʩʪʦʷʥʠʝ ʩʫʙʲʝʢʪʦʚ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʘ ʪʘʢʞʝ ʪʝʤʧʳ ʨʘʩʰʠʨʝʥʥʦʛʦ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ. 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ - ʚʳʨʘʞʝʥʥʳʝ ʚ ʜʝʥʝʞʥʦʡ 

ʬʦʨʤʝ ʨʘʩʭʦʜʳ ʧʨʝʜʧʨʠʷʪʠʷ, ʩʚʷʟʘʥʥʳʝ ʩ ʧʨʠʤʝʥʝ-

ʥʠʝʤ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ, ʩʳʨʴʷ, ʪʦʧʣʠʚʘ ʠ ʵʥʝʨʛʠʠ, 

ʤʘʪʝʨʠʘʣʦʚ, ʪʨʫʜʘ, ʘ ʢʨʦʤʝ ʪʦʛʦ, ʠ ʜʨʫʛʠʭ ʨʝʩʫʨʩʦʚ 

ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʠ ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʜʫʢʮʠʠ. ɸʥʘʣʠʟ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʜʘʸʪ ʚʦʟʤʦʞʥʦʩʪʴ ʚʳ-

ʷʚʠʪʴ ʪʝʥʜʝʥʮʠʠ, ʢʦʪʦʨʳʝ ʧʨʠʚʦʜʷʪ ʢ ʠʟʤʝʥʝʥʠʶ 

ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʥʠʷ, ʫʩʪʘʥʦʚʠʪʴ ʠ ʦʧʨʝʜʝʣʠʪʴ ʚʣʠʷ-

ʥʠʝ ʬʘʢʪʦʨʦʚ ʥʘ ʝʛʦ ʧʨʠʨʦʩʪ, ʚʥʝʜʨʠʪʴ ʨʘʟʣʠʯʥʳʝ 

ʨʝʟʝʨʚʳ ʠ ʢʦʨʨʝʢʪʠʨʫʶʱʠʝ ʤʝʨʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ 

ʩʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ [3]. 

ʋʤʝʥʴʰʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʬʦʨ-

ʤʠʨʫʝʪ ʧʨʝʜʧʦʩʳʣʢʠ ʨʦʩʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦ-

ʩʪʠ, ʯʪʦ ʜʦʚʦʣʴʥʦ ʘʢʪʫʘʣʴʥʦ ʜʣʷ ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦ-

ʥʦʤʠʢʠ, ʢʦʛʜʘ ʠʜʝʪ ʩʦʧʝʨʥʠʯʝʩʪʚʦ ʟʘ ʨʳʥʢʠ ʩʙʳʪʘ 

ʧʨʦʜʫʢʮʠʠ.  

ʉʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥ-

ʥʦʡ ʧʨʦʜʫʢʮʠʠ ʷʚʣʷʝʪʩʷ ʚʘʞʥʦʡ ʥʘʨʦʜʥʦʭʦʟʷʡ-

ʩʪʚʝʥʥʦʡ ʧʨʦʙʣʝʤʦʡ, ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʫʩʣʦʚʠʡ 

ʧʦʚʳʰʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʝʣʴ-

ʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. ʆʙʱʝʩʪʚʫ ʜʘʣʝʢʦ ʥʝ ʙʝʟʨʘʟʣʠʯʥʦ, 

ʮʝʥʦʡ ʢʘʢʠʭ ʟʘʪʨʘʪ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʨʦʠʟʚʦʜʩʪʚʦ 

ʧʨʦʜʫʢʮʠʠ, ʠʙʦ ʦʪ ʵʪʦʛʦ ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʟʘʚʠʩʠʪ 

ʩʪʝʧʝʥʴ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ ʧʦʪʨʝʙʥʦʩʪʝʡ ʦʙʱʝʩʪʚʘ. 

ʆʥʦ ʢʨʦʚʥʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʠ ʤʝʥʴ-

ʰʠʭ ʟʘʪʨʘʪʘʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʨʝʩʫʨʩʦʚ ʧʨʦʠʟʚʦ-

ʜʠʣʦʩʴ ʙʦʣʴʰʝ ʧʨʦʜʫʢʮʠʠ ʠ ʣʫʯʰʝʛʦ ʢʘʯʝʩʪʚʘ. 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʝʜʠʥʠʮʳ ʧʨʦʜʫʢʮʠʠ ʟʘʚʠʩʠʪ ʦʪ 

ʪʘʢʠʭ ʥʝʤʘʣʦʚʘʞʥʳʭ ʬʘʢʪʦʨʦʚ, ʢʘʢ ʧʨʦʜʫʢʪʠʚ-

ʥʦʩʪʴ ʩʢʦʪʘ, ʫʨʦʞʘʡʥʦʩʪʴ ʩʝʣʴʭʦʟʫʛʦʜʠʡ, ʘ, ʩʣʝʜʦ-

ʚʘʪʝʣʴʥʦ, ʠ ʦʪʦʩʥʘʱʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ- ʪʝʭʥʦʣʦ-

ʛʠʯʝʩʢʠʭ ʪʨʝʙʦʚʘʥʠʡ ʚ ʦʙʣʘʩʪʠ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʘ ʠ 

ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ, ʧʦʣʥʦʮʝʥʥʦʛʦ ʚʩʢʘʨʤʣʠʚʘʥʠʷ 

ʩʢʦʪʘ, ʚʥʝʩʝʥʠʷ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʜʦʟ ʫʜʦʙʨʝʥʠʡ ʚ 

ʧʦʯʚʫ. ɺ ʩʣʫʯʘʝ ʝʩʣʠ ʫʚʝʣʠʯʝʥʠʝ ʨʘʩʭʦʜʦʚ ʚ 1 ʛʘ ʧʦ-

ʩʝʚʘ ʠ 1 ʛʦʣʦʚʫ ʩʢʦʪʘ ʦʧʝʨʝʞʘʝʪ ʫʚʝʣʠʯʝʥʠʝ ʫʨʦ-

ʞʘʡʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʠ, ʚ ʪʘʢʦʤ ʩʣʫ-

ʯʘʝ ʫʤʝʥʴʰʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʥʠʢʘʢ 

ʥʝ ʩʦʚʝʨʰʘʝʪʩʷ [1]. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩʝʙʝʩʪʦʠʤʦʩʪʴ 

ʠʟʛʦʪʦʚʣʝʥʠʷ ʢʘʞʜʦʛʦ ʪʠʧʘ ʧʨʦʜʫʢʪʘ ï ʵʪʦ ʠʪʦʛ ʩʦ-

ʦʪʚʝʪʩʪʚʠʷ ʨʘʩʭʦʜʦʚ ʚ ʧʨʦʠʟʚʦʜʩʪʚʦ ʨʘʟʣʠʯʥʦʛʦ 

ʚʠʜʘ ʧʨʦʜʫʢʮʠʠ. ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ, ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʤʦ-

ʞʝʪ ʙʳʪʴ ʩʥʠʞʝʥʘ ʚ ʩʣʫʯʘʝ, ʝʩʣʠ: 

- ʧʦʥʠʞʘʝʪʩʷ ʨʘʟʤʝʨ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʨʘʩʭʦ-

ʜʦʚ ʧʨʠ ʧʦʩʪʦʷʥʥʦʤ ʚʳʭʦʜʝ ʚʘʣʦʚʦʡ ʧʨʦʜʫʢʮʠʠ; 

- ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʦʙʲʝʤ ʚʘʣʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʧʨʠ 

ʦʪʩʫʪʩʪʚʠʠ ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʟʘʪʨʘʪʘʭ; 

- ʚʳʭʦʜ ʚʘʣʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʦʧʝʨʝʞʘʝʪ ʨʦʩʪ 

ʨʘʩʭʦʜʦʚ ʥʘ ʝʝ ʧʨʦʠʟʚʦʜʩʪʚʦ. 
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ɼʣʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʭʘ-

ʨʘʢʪʝʨʝʥ ʚʳʩʦʢʠʡ ʫʜʝʣʴʥʳʡ ʚʝʩ ʧʦʩʪʦʷʥʥʳʭ ʟʘʪʨʘʪ, 

ʥʝ ʟʘʚʠʩʷʱʠʭ ʦʪ ʠʟʤʝʥʝʥʠʷ ʦʙʲʝʤʦʚ ʚʘʣʦʚʦʡ ʧʨʦ-

ʜʫʢʮʠʠ. ɺ ʵʪʦʤ ʦʪʥʦʰʝʥʠʠ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʢʫʣʴʪʫʨ ʠ ʞʠʚʦʪʥʳʭ ʠʛʨʘʝʪ 

ʦʧʨʝʜʝʣʷʶʱʫʶ ʨʦʣʴ ʩʨʝʜʠ ʚʩʝʭ ʬʘʢʪʦʨʦʚ ʩʥʠʞʝ-

ʥʠʷ ʟʘʪʨʘʪ [2]. 

ʉʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʜʦʩʪʠʛʘʝʪʩʷ ʟʘ ʩʯʝʪ 

ʚʥʝʜʨʝʥʠʷ ʟʘʪʨʘʪ ʩʪʨʦʛʦ ʚ ʨʘʤʢʘʭ ʥʦʨʤ ʠ ʩʪʘʥʜʘʨ-

ʪʦʚ. ʕʪʠ ʪʨʫʜʦʚʳʝ ʠ ʬʠʥʘʥʩʦʚʳʝ ʟʘʪʨʘʪʳ, ʫʢʘʟʘʥ-

ʥʳʝ ʚ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʢʘʨʪʘʭ, ʩʯʠʪʘʶʪʩʷ ʥʦʨʤʦʡ. 

ʈʘʟʣʠʯʥʳʝ ʠʥʥʦʚʘʮʠʠ ʤʦʛʫʪ ʙʳʪʴ ʠʩʧʦʣʴʟʦ-

ʚʘʥʳ ʜʣʷ ʩʥʠʞʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ, ʥʦ ʩʝʣʴʭʦʟʧʨʦ-

ʠʟʚʦʜʠʪʝʣʠ ʥʝ ʠʤʝʶʪ ʩʨʝʜʩʪʚ ʜʣʷ ʠʥʥʦʚʘʮʠʡ, ʠ ʠʥ-

ʥʦʚʘʮʠʦʥʥʳʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʠʥʚʝʩʪʠʮʠʠ ʦʛʨʘʥʠ-

ʯʝʥʳ. 

ʆʜʥʠʤ ʠʟ ʨʝʟʝʨʚʦʚ ʩʥʠʞʝʥʠʷ ʟʘʪʨʘʪ ʥʘ ʨʘʩʪʝ-

ʥʠʝʚʦʜʩʪʚʦ ʠ ʞʠʚʦʪʥʦʚʦʜʩʪʚʦ ʷʚʣʷʝʪʩʷ ʩʦʢʨʘʱʝʥʠʝ 

ʟʘʪʨʘʪ ʪʨʫʜʘ ʙʣʘʛʦʜʘʨʷ ʦʙʰʠʨʥʦʡ ʤʝʭʘʥʠʟʘʮʠʠ ʛʠʜ-

ʨʦʧʦʥʠʢʠ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʘ ʠ ʘʚʪʦʤʘʪʠʟʘʮʠʠ ʧʨʦ-

ʮʝʩʩʦʚ ʧʦʣʫʯʝʥʠʷ ʞʠʚʦʪʥʦʚʦʜʯʝʩʢʦʡ ʧʨʦʜʫʢʮʠʠ. 

ʅʠʟʢʘʷ ʮʝʥʘ ʨʫʯʥʦʛʦ ʪʨʫʜʘ ʚ ʩʝʣʴʩʢʦʤ ʭʦʟʷʡʩʪʚʝ ʠ 

ʚʳʩʦʢʘʷ ʩʪʦʠʤʦʩʪʴ ʦʙʦʨʫʜʦʚʘʥʠʷ ʧʨʠ ʦʪʩʫʪʩʪʚʠʠ 

ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʫ ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʝʛʦ ʟʘʢʫʧʢʫ 

ʯʘʩʪʦ ʜʝʣʘʶʪ ʥʝʵʬʬʝʢʪʠʚʥʳʤ ʟʘʤʝʥʫ ʨʫʯʥʦʛʦ 

ʪʨʫʜʘ ʤʝʭʘʥʠʟʠʨʦʚʘʥʥʦʡ ʨʘʙʦʪʦʡ [1]. 

ʃʶʙʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʩʥʠ-

ʟʠʪʴ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ, ʠ ʜʣʷ ʵʪʦʛʦ ʥʫʞʥʦ 

ʩʦʢʨʘʪʠʪʴ ʟʘʪʨʘʪʳ ʢʘʢ ʥʘ ʦʙʱʝʭʦʟʷʡʩʪʚʝʥʥʳʝ, ʪʘʢ ʠ 

ʦʙʱʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʮʝʣʠ. 

ʉʥʠʞʝʥʠʶ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʨʠ-

ʤʝʥʝʥʠʝ ʥʘʠʤʝʥʝʝ ʜʦʨʦʛʦʩʪʦʷʱʠʭ ʤʘʪʝʨʠʘʣʦʚ, ʩʦ-

ʚʝʨhʝʥʩʪʚʦʚʘʥʠʝ ʩʘʤʦʛʦ ʧʨʦʮʝʩʩʘ ʠʟʛʦʪʦʚʣʝʥʠʷ, 

ʘʚʪʦʤʘʪʠʟʘʮʠʷ ʨʘʙʦʯʠʭ ʤʝʩʪ ʠ ʩʥʠʞʝʥʠʷ ʢʦʣʠʯʝ-

ʩʪʚʘ ʨʘʙʦʪʘʶʱʠʭ, ʵʪʦ ʠ ʢʦʦʧʝʨʘʮʠʷ ʩ ʠʥʳʤʠ ʧʨʝʜ-

ʧʨʠʷʪʠʷʤʠ [3]. ʆʜʥʘʢʦ ʨʝʰʘʶʱʠʤ ʫʩʣʦʚʠʝʤ ʩʥʠ-

ʞʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʩʯʠʪʘʝʪʩʷ ʚʥʝʜʨʝʥʠʝ ʥʦʚʦʡ 

ʪʝʭʥʠʢʠ, ʫʣʫʯʰʝʥʠʝ ʪʝʭʥʦʣʦʛʠʠ, ʢʦʤʧʣʝʢʩʥʘʷ ʘʚ-

ʪʦʤʘʪʠʟʘʮʠʷ ʠ ʤʝʭʘʥʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦ-

ʮʝʩʩʦʚ, ʚʥʝʜʨʝʥʠʝ ʩʦʚʨʝʤʝʥʥʳʭ ʚʠʜʦʚ ʤʘʪʝʨʠʘʣʦʚ, 

ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʩʫʱʝʩʪʚʝʥʥʦ ʫʤʝʥʴʰʠʪʴ ʩʝʙʝʩʪʦʠ-

ʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ. 

ɿʥʘʯʠʪʝʣʴʥʳʤ ʨʝʟʝʨʚʦʤ ʧʦʥʠʞʝʥʠʷ ʩʝʙʝʩʪʦʠ-

ʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʩʯʠʪʘʝʪʩʷ ʨʘʩʰʠʨʝʥʠʝ ʢʦʦʧʝʨʠ-

ʨʦʚʘʥʠʷ ʠ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʉʝʙʝʩʪʦʠ-

ʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʥʘ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʢʦʤʧʘ-

ʥʠʷʭ ʩ ʤʘʩʩʦʚʦ-ʧʦʪʦʯʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʦʤ 

ʟʥʘʯʠʪʝʣʴʥʦ ʥʠʞʝ, ʥʝʞʝʣʠ ʥʘ ʪʘʢʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ, 

ʢʦʪʦʨʳʝ ʧʨʦʠʟʚʦʜʷʪ ʵʪʫ ʞʝ ʧʨʦʜʫʢʮʠʶ, ʥʦ ʚ ʤʝʥʴ-

ʰʠʭ ʢʦʣʠʯʝʩʪʚʘʭ. ʌʦʨʤʠʨʦʚʘʥʠʝ ʩʧʝʮʠʘʣʠʟʘʮʠʠ 

ʪʨʝʙʫʝʪ ʫʩʪʘʥʦʚʣʝʥʠʷ ʥʘʠʙʦʣʝʝ ʦʧʪʠʤʘʣʴʥʳʭ ʢʦ-

ʦʧʝʨʠʨʦʚʘʥʥʳʭ ʩʚʷʟʝʡ ʤʝʞʜʫ ʧʨʝʜʧʨʠʷʪʠʷʤʠ [5]. 

ɿʘ ʩʯʸʪ ʫʚʝʣʠʯʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ 

ʪʘʢʞʝ ʧʨʦʠʩʭʦʜʠʪ ʩʦʢʨʘʱʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦ-

ʜʫʢʮʠʠ. ʇʨʠ ʵʪʦʤ ʩʥʠʞʘʝʪʩʷ ʨʘʩʭʦʜʦʚʘʥʠʝ ʪʨʫʜʘ ʥʘ 

ʝʜʠʥʠʮʫ ʧʨʦʜʫʢʮʠʠ ʠ ʧʦʥʠʞʘʝʪʩʷ ʫʜʝʣʴʥʳʡ ʚʝʩ ʟʘ-

ʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʚ ʩʘʤʦʡ ʩʪʨʫʢʪʫʨʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ 

[3]. ʋʩʧʝʭ ʙʦʨʴʙʳ ʟʘ ʩʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʨʝ-

ʰʘʝʪ ʪʘʢʞʝ ʨʦʩʪ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʠ ʪʨʫʜʘ ʨʘʙʦʪ-

ʥʠʢʦʚ, ʛʘʨʘʥʪʠʨʫʶʱʠʡ ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ 

ʵʢʦʥʦʤʠʶ ʥʘ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʝ. 

ɺʘʞʥʝʡʰʠʤ ʟʥʘʯʝʥʠʝʤ ʚ ʙʦʨʴʙʝ ʟʘ ʧʦʥʠʞʝʥʠʝ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ ʩʯʠʪʘʝʪʩʷ ʚʳʧʦʣʥʝʥʠʝ 

ʥʘʠʙʦʣʝʝ ʩʪʨʦʛʦʛʦ ʧʦʨʷʜʢʘ ʵʢʦʥʦʤʠʠ ʥʘ ʚʩʝʭ ʫʯʘʩʪ-

ʢʘʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ. ʇʦʦʯʝʨʝʜʥʦʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʥʘ ʧʨʝʜ-

ʧʨʠʷʪʠʷʭ ʧʦʨʷʜʢʘ ʵʢʦʥʦʤʠʠ ʧʨʦʷʚʣʷʝʪʩʷ, ʚ ʧʝʨʚʫʶ 

ʦʯʝʨʝʜʴ, ʚ ʩʦʢʨʘʱʝʥʠʠ ʟʘʪʨʘʪ ʚʝʱʝʩʪʚʝʥʥʳʭ ʨʝʩʫʨ-

ʩʦʚ ʥʘ ʝʜʠʥʠʮʫ ʧʨʦʜʫʢʮʠʠ, ʩʦʢʨʘʱʝʥʠʠ ʨʘʩʭʦʜʦʚ 

ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʧʨʦʠʟʚʦʜʩʪʚʘ ʠ ʫʧʨʘʚʣʝʥʠʷ, ʚ 

ʣʠʢʚʠʜʘʮʠʠ ʧʦʪʝʨʴ ʦʪ ʨʘʟʣʠʯʥʳʭ ʥʝʧʨʦʠʟʚʦʜʠʪʝʣʴ-

ʥʳʭ ʨʘʩʭʦʜʦʚ. 

ɻʣʘʚʥʳʤ ʫʩʣʦʚʠʝʤ ʫʤʝʥʴʰʝʥʠʷ ʟʘʪʨʘʪ ʤʘʪʝʨʠ-

ʘʣʦʚ ʠ ʩʳʨʴʷ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʝʜʠʥʠʮʳ ʧʨʦʜʫʢʪʘ 

ʩʯʠʪʘʝʪʩʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʪʝʭʥʦʣʦʛʠʠ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʠ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʢʦʥʩʪʨʫʢʮʠʡ ʠʟʜʝ-

ʣʠʡ, ʢʨʦʤʝ ʪʦʛʦ ʚʥʝʜʨʝʥʠʝ ʪʝʭʥʠʯʝʩʢʠ ʦʙʦʩʥʦʚʘʥ-

ʥʳʭ ʥʦʨʤ ʨʘʩʭʦʜʦʚ ʤʘʪʝʨʠʘʣʴʥʳʭ ʮʝʥʥʦʩʪʝʡ, ʧʨʠ-

ʤʝʥʝʥʠʝ ʧʨʦʛʨʝʩʩʠʚʥʳʭ ʚʠʜʦʚ ʤʘʪʝʨʠʘʣʦʚ [5]. 

ʊʘʢʞʝ ʫʤʝʥʴʰʘʝʪ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʠ 

ʩʥʠʞʝʥʠʝ ʨʘʩʭʦʜʦʚ ʥʘ ʦʙʩʣʫʞʠʚʘʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʠ ʫʧʨʘʚʣʝʥʠʷ. ʈʝʟʝʨʚʳ ʩʦʢʨʘʱʝʥʠʷ ʘʜʤʠʥʠʩʪʨʘʪʠʚ-

ʥʳʭ ʠ ʦʙʱʝʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ ʩʦʩʪʦʷʪ, 

ʧʨʝʞʜʝ ʚʩʝʛʦ, ʚ ʫʜʝʰʝʚʣʝʥʠʠ ʠ ʫʧʨʦʱʝʥʠʠ ʘʧʧʘ-

ʨʘʪʘ ʫʧʨʘʚʣʝʥʠʷ, ʚ ʵʢʦʥʦʤʠʠ ʥʘ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ 

ʨʘʩʭʦʜʘʭ [3]. ʇʨʦʚʝʜʝʥʠʝ ʤʝʨʦʧʨʠʷʪʠʡ ʧʦ ʤʝʭʘʥʠ-

ʟʘʮʠʠ ʧʦʜʩʦʙʥʳʭ ʠ ʚʩʧʦʤʦʛʘʪʝʣʴʥʳʭ ʨʘʙʦʪ ʧʨʠʚʦ-

ʜʠʪ ʢ ʫʤʝʥʴʰʝʥʠʶ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʯʠʭ, ʢʦʪʦʨʳʝ 

ʟʘʥʷʪʳ ʥʘ ʵʪʠʭ ʨʘʙʦʪʘʭ. ʇʨʠ ʵʪʦʤ ʤʝʭʘʥʠʟʘʮʠʷ ʠ ʘʚ-

ʪʦʤʘʪʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʨʦʮʝʩʩʦʚ ʠʤʝʶʪ 

ʚʘʞʥʝʡʰʝʝ ʟʥʘʯʝʥʠʝ. ɿʥʘʯʠʪʝʣʴʥʳʝ ʨʝʟʝʨʚʳ ʩʥʠ-

ʞʝʥʠʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʟʘʢʣʶʯʘʶʪʩʷ ʚ ʩʦʢʨʘʱʝʥʠʠ 

ʧʦʪʝʨʴ ʦʪ ʙʨʘʢʘ ʠ ʜʨʫʛʠʭ ʥʝʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʭ ʨʘʩ-

ʭʦʜʦʚ [5]. ʀʩʩʣʝʜʦʚʘʥʠʝ ʧʨʠʯʠʥ ʙʨʘʢʘ, ʦʙʥʘʨʫʞʝ-

ʥʠʝ ʧʨʠʯʠʥ ʠʭ ʧʦʷʚʣʝʥʠʷ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʚʦʟʤʦʞ-

ʥʦʩʪʴ ʦʩʫʱʝʩʪʚʠʪʴ ʤʝʨʦʧʨʠʷʪʠʷ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʧʦ-

ʪʝʨɹ, ʩʦʢʨʘʱʝʥʠʷ ʠ ʥʘʠʙʦʣʝʝ ʚʝʨʥʦʛʦ ʧʨʠʤʝʥʝʥʠʷ 

ʦʪʭʦʜʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʨʘʩʩʤʦʪʨʝʚ ʧʫʪʠ ʩʥʠʞʝʥʠʷ ʩʝ-

ʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʫʢʮʠʠ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜʳ ʦ 

ʪʦʤ, ʯʪʦ ʩʝʛʦʜʥʷ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ ʧʨʦʠʟʚʦʜʠʪʝʣʴ-

ʥʦʩʪʴ ʪʨʫʜʘ, ʥʝʦʙʭʦʜʠʤʦ ʩʦʩʨʝʜʦʪʦʯʠʪʴʩʷ, ʧʨʝʞʜʝ 

ʚʩʝʛʦ, ʥʘ ʧʦʠʩʢʝ ʚʥʫʪʨʝʥʥʠʭ ʨʝʟʝʨʚʦʚ, ʩʚʷʟʘʥʥʳʭ ʩ 

ʧʦʚʳʰʝʥʠʝʤ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʟʝʤʣʠ 

ʠ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝʤ ʪʝʭʥʦʣʦʛʠʡ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʟʘ ʩʯʝʪ ʰʠʨʦʢʦʛʦ ʚʥʝʜʨʝʥʠʷ ʧʨʦʛʨʝʩ-

ʩʠʚʥʳʭ ʬʦʨʤ ʦʨʛʘʥʠʟʘʮʠʠ ʪʨʫʜʘ ʩ ʤʘʪʝʨʠʘʣʴʥʳʤ 

ʩʪʠʤʫʣʠʨʦʚʘʥʠʝʤ ʧʦ ʠʭ ʨʝʟʫʣʴʪʘʪʘʤ, ʘ ʤʦʙʠʣʠʟʘ-

ʮʠʷ ʚʥʫʪʨʠʭʦʟʷʡʩʪʚʝʥʥʳʭ ʨʝʟʝʨʚʦʚ ʧʦʚʳʩʠʪ ʵʬ-

ʬʝʢʪʠʚʥʦʩʪʴ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. 

ʈʝʩʫʨʩʦʩʙʝʨʝʛʘʶʱʠʝ ʪʝʭʥʦʣʦʛʠʠ ʷʚʣʷʶʪʩʷ ʩʦʚʨʝ-

ʤʝʥʥʦʡ ʧʦʪʨʝʙʥʦʩʪʴʶ ʜʣʷ ʨʘʟʚʠʪʠʷ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ. ɺ ʵʪʦʡ ʩʚʷʟʠ ʩʣʝʜʫʝʪ ʚʥʝʜʨʷʪʴ ʠ ʦʧ-

ʪʠʤʘʣʴʥʳʝ ʤʝʪʦʜʳ ʠʟʛʦʪʦʚʣʝʥʠʷ ʧʨʦʜʫʢʮʠʠ, ʚʥʝʜ-

ʨʷʪʴ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝ ʩʦʚʨʝʤʝʥʥʦʝ ʦʙʦʨʫʜʦʚʘʥʠʝ, 

ʯʪʦ ʧʦʟʚʦʣʠʪ ʦʪʝʯʝʩʪʚʝʥʥʦʤʫ ʧʨʦʠʟʚʦʜʠʪʝʣʶ ʪʦʚʘ-

ʨʦʚ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʭʦʜʳ 

ʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʧʦʢʫʧʘʪʝʣʝʡ. 
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Abstract 

This article discusses the main criteria of an enterprise that are affected during the implementation of a 

software product, the popular types of software products, the implementation of Bitrix 24 CRM on the example of 

an organization, the stages of software implementation. 
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ʊʝʭʥʦʣʦʛʠʷ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʦʡ ʯʘ-

ʩʪʴʶ ʩʦʩʪʘʚʣʷʶʱʝʡ ʛʣʘʚʥʳʝ ʢʨʠʪʝʨʠʠ ʧʨʠ ʚʥʝʜʨʝ-

ʥʠʠ CRM ʠ ʝʩʣʠ ʨʫʢʦʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ ʥʝ ʫʜʝʣʠʪ 

ʜʦʣʞʥʦʛʦ ʚʥʠʤʘʥʠʷ ʵʪʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ, ʪʦ ʚʩʷ ʦʨ-

ʛʘʥʠʟʘʮʠʷ ʦʢʘʞʝʪʩʷ ʚ ʥʝʚʳʠʛʨʳʰʥʦʤ ʧʦʣʦʞʝʥʠʠ. 

ʋʯʠʪʳʚʘʷ ʠʥʦʩʪʨʘʥʥʳʡ ʠ ʦʪʝʯʝʩʪʚʝʥʥʳʡ ʦʧʳʪ 

ʚʥʝʜʨʝʥʠʷ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʪʝʭʥʦ-

ʣʦʛʠʷ ʷʚʣʷʝʪʩʷ ʥʝ ʛʣʘʚʥʳʤ ʧʦʢʘʟʘʪʝʣʝʤ ʫʩʧʝʰʥʦʛʦ 

ʚʥʝʜʨʝʥʠʷ. ʆʩʥʦʚʥʘʷ ʧʨʦʙʣʝʤʘ ʚʥʝʜʨʷʝʤʳʭ ʦʨʛʘ-

ʥʠʟʘʮʠʡ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʩʥʘʯʘʣʘ ʧʨʦʛʨʘʤʤʥʳʡ 

ʧʨʦʜʫʢʪ ʢʫʧʠʣʠ ʠ ʫʩʪʘʥʦʚʠʣʠ ʠ ʪʦʣʴʢʦ ʧʦʩʣʝ ʵʪʦʛʦ 

ʥʘʯʠʥʘʶʪ ʝʛʦ ʘʜʘʧʪʠʨʦʚʘʪʴ ʧʦʜ ʜʝʡʩʪʚʫʶʱʫʶ 

ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʘʥʠʠ. [1] 

ʆʩʥʦʚʥʳʝ ʢʨʠʪʝʨʠʠ ʧʨʝʜʧʨʠʷʪʠʷ, 

ʟʘʪʨʘʛʠʚʘʝʤʳʝ ʧʨʠ ʚʥʝʜʨʝʥʠʠ ʧʨʦʛʨʘʤʤʥʦʛʦ 

ʧʨʦʜʫʢʪʘ: 

¶ ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʧʨʠʷʪʠʷ; 

¶ ɹʠʟʥʝʩ-ʧʨʦʮʝʩʩʳ; 

¶ ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ 

ʢʫʣʴʪʫʨʘ; 

¶ ʊʝʭʥʦʣʦʛʠʷ 

¶ ʉʪʨʘʪʝʛʠʯʝʩʢʠʡ ʧʣʘʥ ʚʝʜʝʥʠʷ ʙʠʟʥʝʩʘ; 

ʉʪʨʫʢʪʫʨʘ ʧʨʝʜʧʨʠʷʪʠʷ. ʂʘʞʜʳʡ ʧʦʢʫʧʘ-

ʪʝʣʴ ʪʨʝʙʫʝʪ ʢ ʩʝʙʝ ʩʝʨʚʠʩ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʚʳʩ-

ʰʝʛʦ ʨʘʟʨʷʜʘ. ʇʨʦʜʘʚʝʮ ʜʦʣʞʝʥ ʟʘʨʘʥʝʝ ʟʥʘʪʴ ʚʩʝ 

ʪʦʥʢʦʩʪʠ ʠ ʧʨʝʜʧʦʯʪʝʥʠʷ ʧʦʢʫʧʘʪʝʣʷ ʚʥʝ ʟʘʚʠʩʠʤʦ-

ʩʪʠ ʦʪ ʪʦʛʦ ʢʘʢʠʤ ʦʙʨʘʟʦʤ ʧʨʦʜʘʚʝʮ ʜʦʣʞʝʥ ʠʭ ʧʦ-

ʣʫʯʠʪʴ. ʂʣʠʝʥʪ ʚʦʩʧʨʠʥʠʤʘʝʪ ʦʨʛʘʥʠʟʘʮʠʶ, ʢʘʢ 

ʮʝʣʴʥʳʡ ʤʝʭʘʥʠʟʤ, ʥʝ ʦʪʜʝʣʷʷ ʧʨʠ ʵʪʦʤ ʢʦʥʢʨʝʪ-

ʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʢʫʧʘʪʝʣʴ ʧʦ-

ʣʫʯʠʣ ʩʝʨʚʠʩ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ ʚʳʩʰʝʛʦ ʨʘʟʨʷʜʘ, 

ʢʦʤʧʘʥʠʠ ʥʝʦʙʭʦʜʠʤʦ ʠʤʝʪʴ ʚʩʝ ʚʦʟʤʦʞʥʳʝ ʜʘʥ-

ʥʳʝ ʦ ʥʝʤ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦʨʛʘʥʠʟʘʮʠʷ ʠ ʝʝ ʢʦʥ-

ʢʨʝʪʥʳʝ ʩʦʩʪʘʚʣʷʶʱʠʝ ʜʦʣʞʥʳ ʙʳʪʴ ʤʦʜʝʨʥʠʟʠʨʦ-

ʚʘʥʳ ʜʣʷ ʧʦʣʫʯʝʥʠʷ ʚʦʟʤʦʞʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚ 

ʦʪʥʦʰʝʥʠʠ ʩ ʢʣʠʝʥʪʦʤ ʙʣʘʛʦʜʘʨʷ ʧʝʨʝʚʦʜʫ ʜʘʥʥʳʭ 

ʦ ʢʣʠʝʥʪʝ ʤʝʞʜʫ ʩʦʙʦʡ. 

ɹʠʟʥʝʩ - ʧʨʦʮʝʩʩʳ. ʋʯʠʪʳʚʘʷ ʩʧʝʮʠʬʠʢʫ ʨʘ-

ʙʦʪʳ ʙʦʣʴʰʠʥʩʪʚʘ ʦʨʛʘʥʠʟʘʮʠʡ ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳ-

ʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʙʠʟʥʝʩ ʧʨʦʮʝʩʩʳ ʦʨʠʝʥʪʠʨʦʚʘʥʳ ʥʘ 
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ʧʨʦʜʫʢʪʳ, ʘ ʥʝ ʥʘ ʢʣʠʝʥʪʦʚ. ɹʣʘʛʦʜʘʨʷ ʧʦʥʠʤʘʥʠʶ 

ʚʘʞʥʦʩʪʠ ʢʣʠʝʥʪʘ ʢʘʢ ʢʣʶʯʝʚʦʡ ʬʠʛʫʨʳ ʚ ʙʠʟʥʝʩʝ 

ʤʦʞʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʧʨʦʝʢʪ ʚʥʝʜʨʝʥʠʷ ʧʨʦʛʨʘʤʤ-

ʥʦʛʦ ʧʨʦʜʫʢʪʘ. ʆʩʥʦʚʥʦʡ ʧʨʦʙʣʝʤʦʡ ʚʥʝʜʨʝʥʠʷ ʫ 

ʢʦʤʧʘʥʠʡ ʷʚʣʷʝʪʩʷ ʥʝʭʚʘʪʢʘ ʧʦʣʥʦʛʦ ʚʟʘʠʤʦʜʝʡ-

ʩʪʚʠʷ ʠ ʥʘʣʘʞʝʥʥʳʭ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ, ʢʦʪʦʨʳʝ ʷʚ-

ʣʷʶʪʩʷ ʥʝʦʙʭʦʜʠʤʳʤ ʫʩʣʦʚʠʝʤ ʜʣʷ ʨʘʙʦʪʳ ʧʨʦ-

ʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ. ɼʣʷ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʦ-

ʚʘʥʠʷ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ ʦʨʛʘʥʠʟʘʮʠʷ ʜʦʣʞʥʘ ʫʤʝʪʴ 

ʚʟʛʣʷʥʫʪʴ ʥʘ ʨʘʙʦʪʫ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦ ʩʪʦʨʦʥʳ ʢʣʠ-

ʝʥʪʘ. ʅʝʦʙʭʦʜʠʤʦ ʧʦʣʫʯʠʪʴ ʠʥʬʦʨʤʘʮʠʶ ʦʪ ʢʣʠʝʥ-

ʪʦʚ, ʢʘʢʠʝ ʫʜʦʙʩʪʚʘ ʠ ʧʨʠʚʠʣʝʛʠʠ ʦʥʠ ʦʞʠʜʘʶʪ ʧʦ-

ʣʫʯʠʪʴ ʧʨʠ ʨʘʙʦʪʝ ʩ ʚʘʰʝʡ ʦʨʛʘʥʠʟʘʮʠʝʡ. 

ʂʦʨʧʦʨʘʪʠʚʥʘʷ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʘʷ ʢʫʣʴ-

ʪʫʨʘ. ʇʨʦʮʝʩʩ ʚʥʝʜʨʝʥʠʷ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ 

ʜʦʣʞʝʥ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʧʝʨʚʦʢʣʘʩʩʥʳʤ ʩʧʝʮʠʘʣʠ-

ʩʪʦʤ ʥʘ ʚʩʝʭ ʫʨʦʚʥʷʭ ʚʥʝʜʨʝʥʠʷ, ʧʦʩʢʦʣʴʢʫ ʜʘʥʥʦʝ 

ʠʟʤʝʥʝʥʠʝ ʟʘʪʨʘʛʠʚʘʝʪ ʚʩʝ ʩʪʦʨʦʥʳ ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘʥʠʠ. ʀʟʤʝʥʝʥʠʝ ʫʩʪʦ-

ʷʚʰʝʡʩʷ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʠ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʢʫʣʴ-

ʪʫʨʳ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʧʦʷʚʣʝʥʠʷ ʬʘʢ-

ʪʦʨʘ ʯʝʣʦʚʝʯʝʩʢʦʛʦ ʩʦʧʨʦʪʠʚʣʝʥʠʷ. ɼʣʷ ʫʩʧʝʰʥʦʛʦ 

ʠʟʤʝʥʝʥʠʷ ʢʫʣʴʪʫʨʳ ʚʳʩʰʝʤʫ ʨʫʢʦʚʦʜʩʪʚʫ ʥʝʦʙʭʦ-

ʜʠʤʦ ʯʝʪʢʦ ʩʪʘʚʠʪʴ ʮʝʣʠ ʠ ʟʘʜʘʯʠ ʜʣʷ ʩʚʦʠʭ ʧʦʜʯʠ-

ʥʝʥʥʳʭ ʨʘʙʦʪʥʠʢʦʚ. ʇʦʤʝʥʷʪʴ ʠʭ ʦʪʥʦʰʝʥʠʝ ʥʘ ʧʦ-

ʣʦʞʠʪʝʣʴʥʦʝ ʚ ʯʘʩʪʠ ʧʨʠʥʷʪʠʷ ʥʦʚʦʛʦ ʧʨʦʜʫʢʪʘ, 

ʦʢʘʟʘʪʴ ʧʦʤʦʱʴ ʠ ʧʦʜʜʝʨʞʢʫ, ʟʘʤʦʪʠʚʠʨʦʚʘʪʴ ʤʘ-

ʪʝʨʠʘʣʴʥʦ ʠ ʜʫʭʦʚʥʦ. 

ʊʝʭʥʦʣʦʛʠʷ. ɺʥʝʜʨʝʥʠʝ ʥʦʚʳʭ ʪʝʭʥʦʣʦʛʠʡ ʷʚ-

ʣʷʝʪʩʷ ʟʘʣʦʛʦʤ ʫʩʧʝʰʥʦʛʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʝʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ. ɺʥʝʜʨʝʥʠʝ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ 

ʘʚʪʦʤʘʪʠʟʠʨʫʝʪ ʧʨʦʜʘʞʠ, ʩʝʨʚʠʩ ʧʦ ʦʙʩʣʫʞʠʚʘʥʠʶ 

ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʤʘʨʢʝʪʠʥʛ. CRM ʩʠʩʪʝʤʳ ʘʚʪʦʤʘʪʠ-

ʟʠʨʫʶʪ ʥʝ ʪʦʣʴʢʦ ʚʳʰʝʫʢʘʟʘʥʥʳʝ ʘʩʧʝʢʪʳ ʧʨʝʜ-

ʧʨʠʷʪʠʷ, ʥʦ ʠ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʥʦʚʳʝ ʬʫʥʢʮʠʦʥʘʣʴ-

ʥʳʝ ʚʦʟʤʦʞʥʦʩʪʠ. ɻʣʘʚʥʦʡ ʟʘʜʘʯʝʡ ʨʫʢʦʚʦʜʩʪʚʘ ʷʚ-

ʣʷʝʪʩʷ ʚʳʙʦʨ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ ʫʯʠʪʳʚʘʷ 

ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ ʦʩʦʙʝʥʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʅʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʧʨʝʜʩʪʘʚʣʝʥʦ ʤʥʦʞʝ-

ʩʪʚʦ CRM ʧʨʦʜʫʢʪʦʚ. ɸʛʝʥʪʩʪʚʦ Tagline ʧʨʦʚʝʣʦ 

ʘʥʘʣʠʪʠʯʝʩʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʠ ʩʦʩʪʘʚʠʣʦ ʨʝʡʪʠʥʛ 

ʣʫʯʰʠʭ CRM ï ʩʠʩʪʝʤ: 

1. ɹʠʪʨʠʢʩ 24; 

2. amoCRM; 

3. ʄʝʛʘʧʣʘʥ; 

4. Pipedrive; 

5. Highrise; 

6. Worksection; 

7. Bmpôonline; 

8. FreshOffice; 

9. Salesforce; 

10. Streak; 

11. 1C; 

ʃʠʜʝʨʦʤ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʚʥʝʜʨʝʥʠʡ ʚ ʢʦʤʧʘ-

ʥʠʶ ʷʚʣʷʝʪʩʷ ɹʠʪʨʠʢʩ 24, ʧʦʩʢʦʣʴʢʫ ʫ ʜʘʥʥʦʡ ʩʠ-

ʩʪʝʤʳ ʭʦʨʦʰʘʷ ʠʥʪʝʛʨʘʮʠʷ 1ʉ ʠ ʥʘʠʙʦʣʝʝ ʚʳʛʦʜ-

ʥʳʝ ʫʩʣʦʚʠʷ ʣʠʮʝʥʟʠʦʥʥʦʛʦ ʩʦʛʣʘʰʝʥʠʷ[2]. ʊʘʨʠʬ 

ʢʦʤʧʘʥʠʷ, ʨʘʩʩʯʠʪʘʥʥʳʡ ʥʘ ʥʝʦʛʨʘʥʠʯʝʥʥʦʝ ʢʦʣʠ-

ʯʝʩʪʚʦ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʩ ʥʝʦʛʨʘʥʠʯʝʥʥʳʤ ʦʙʲʝʤʦʤ 

ʧʘʤʷʪʠ ʚ ʦʙʣʘʢʝ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʩʦʩʪʘʚʣʷʝʪ 

8 990 ʨʫʙʣʝʡ (ʮʝʥʘ ʟʘ ʤʝʩʷʮ ʧʨʠ ʧʦʢʫʧʢʝ ʩʨʘʟʫ ʥʘ 

ʜʚʘ ʛʦʜʘ ʚʧʝʨʝʜ) [5].  

ʂʦʤʧʘʥʠʷ Techradar ʚʢʣʶʯʠʣʘ çɹʠʪʨʠʢʩ 24è ʚ 

ʪʦʧ - 5 ʣʫʯʰʠʭ ʙʝʩʧʣʘʪʥʳʭ ʩʝʨʚʠʩʦʚ ʜʣʷ ʫʧʨʘʚʣʝ-

ʥʠʷ ʙʠʟʥʝʩʦʤ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʧʨʦʛʨʘʤʤʘ 

ʧʦʜʜʝʨʞʠʚʘʝʪ 12 ʷʟʳʢʦʚ ʤʠʨʘ. ʇʦ ʜʘʥʥʳʤ ʩʪʘʪʠ-

ʩʪʠʢʠ ʚ 2019 ʛʦʜʫ ʜʘʥʥʳʤ ʩʝʨʚʠʩʦʤ ʧʦʣʴʟʫʶʪʩʷ ʙʦ-

ʣʝʝ 3 ʤʠʣʣʠʦʥʦʚ ʧʦʣʴʟʦʚʘʪʝʣʝʡ. [4]. 

ʈʫʢʦʚʦʜʩʪʚʦ ʦʨʛʘʥʠʟʘʮʠʠ çʃʦʛʦè ʩʪʦʣʢʥʫʣʦʩʴ 

ʩ ʧʨʦʙʣʝʤʦʡ ʥʝʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʘʙʦ-

ʯʝʛʦ ʚʨʝʤʝʥʠ ʩʦʪʨʫʜʥʠʢʦʚ ʠʟ-ʟʘ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʦʪ-

ʩʣʝʞʠʚʘʥʠʷ ʯʝʪʢʠʭ ʩʨʦʢʦʚ ʧʦʩʪʘʥʦʚʢʠ, ʚʳʧʦʣʥʝ-

ʥʠʷ, ʥʘʙʣʶʜʝʥʠʷ ʠ ʢʦʥʪʨʦʣʷ ʟʘʜʘʯ. ɺ ʩʚʷʟʠ ʩ ʜʘʥ-

ʥʦʡ ʧʨʦʙʣʝʤʦʡ ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʚʥʝʜʨʠʪʴ 

ʧʨʦʛʨʘʤʤʥʳʡ ʧʨʦʜʫʢʪ ɹʠʪʨʠʢʩ 24. 

ʇʝʨʚʳʤ ʵʪʘʧʦʤ ʚʥʝʜʨʝʥʠʷ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦ-

ʜʫʢʪʘ ʙʳʣʦ ʦʧʠʩʘʥʠʝ ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ. ɺʪʦʨʳʤ 

ʵʪʘʧʦʤ ʙʳʣʦ ʩʦʩʪʘʚʣʝʥʠʝ ʪʝʭʥʠʯʝʩʢʦʛʦ ʟʘʜʘʥʠʷ. 

ʊʨʝʪʴʠʤ ʵʪʘʧʦʤ ʙʳʣʦ ʨʝʰʝʥʠʝ ʠ ʦʧʪʠʤʠʟʘʮʠʷ ʚʳ-

ʷʚʣʝʥʥʳʭ ʧʨʦʙʣʝʤ, ʦʙʦʟʥʘʯʠʚʰʠʭʩʷ ʚ ʦʧʠʩʘʥʠʠ 

ʙʠʟʥʝʩ-ʧʨʦʮʝʩʩʦʚ. ʏʝʪʚʝʨʪʳʡ ʵʪʘʧ ʟʘʢʣʶʯʘʣʩʷ ʚ 

ʛʨʘʤʦʪʥʦʡ ʥʘʩʪʨʦʡʢʝ CRM: ʠʥʪʝʛʨʘʮʠʷ ʩ ʚʥʝʰ-

ʥʠʤʠ ʠ ʚʥʫʪʨʝʥʥʠʤʠ ʩʝʨʚʠʩʘʤʠ. ɿʘʢʣʶʯʠʪʝʣʴʥʦʡ 

ʩʪʘʜʠʝʡ ʷʚʣʷʣʦʩʴ ʧʦʜʛʦʪʦʚʢʘ ʠ ʦʙʫʯʝʥʠʝ ʩʦʪʨʫʜʥʠ-

ʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ çʃʦʛʦè. ʈʫʢʦʚʦʜʩʪʚʦʤ ʢʦʤʧʘʥʠʠ 

ʙʳʣ ʥʘʟʥʘʯʝʥ ʦʪʚʝʪʩʪʚʝʥʥʳʡ ʠʩʧʦʣʥʠʪʝʣʴ ʜʣʷ ʦʙʫ-

ʯʝʥʠʷ ʩʦʪʨʫʜʥʠʢʦʚ.  

ɻʣʘʚʥʳʤʠ ʟʘʜʘʯʘʤʠ ʠʩʧʦʣʥʠʪʝʣʷ ʙʳʣʦ: 

- ʜʦʥʝʩʪʠ ʜʦ ʩʦʪʨʫʜʥʠʢʦʚ, ʯʪʦ ʥʦʚʘʷ CRM - 

ʧʨʦʛʨʘʤʤʘ ʟʥʘʯʠʪʝʣʴʥʦ ʵʬʬʝʢʪʠʚʥʝʡ, ʯʝʤ ʧʨʝʜʳ-

ʜʫʱʠʝ ʩʧʦʩʦʙʳ ʠ ʤʝʪʦʜʳ ʧʦʩʪʨʦʝʥʠʷ ʢʦʤʤʫʥʠʢʘ-

ʮʠʡ; 

-ʧʦʢʘʟʘʪʴ ʦʩʥʦʚʥʳʝ ʘʟʳ, ʜʦʩʪʫʧʥʳʝ ʬʫʥʢʮʠʠ ʠ 

ʥʦʚʳʝ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʦʛʨʘʤʤʳ; 

-ʧʦʷʩʥʠʪʴ ʩʦʪʨʫʜʥʠʢʦʤ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʬʠʢ-

ʩʘʮʠʠ ʢʘʞʜʦʛʦ ʩʦʙʳʪʠʷ ʩ ʢʣʠʝʥʪʦʤ (ʟʚʦʥʢʘ, ʪʝʢʩʪʦ-

ʚʦʛʦ ʧʠʩʴʤʘ, ʦʪʛʨʫʟʢʠ, ʚʩʪʨʝʯʠ, ʚʳʩʪʘʚʣʝʥʠʝ ʩʯʝʪʘ 

ʠ ʪ.ʜ.); 
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ʜʘʥʥʳʝ, ʩʦʛʣʘʩʥʦ ʢʦʪʦʨʳʤ ʩʨʝʜʥʷʷ ʩʫʤʤʘʨʥʘʷ ʩʪʦ-

ʠʤʦʩʪʴ ʟʘʚʝʨʰʝʥʥʳʭ ʀʊ - ʧʨʦʝʢʪʦʚ ʩʦʩʪʘʚʣʷʝʪ 189 

% ʦʪ ʧʝʨʚʦʥʘʯʘʣʴʥʳʭ ʦʮʝʥʦʢ. ʀʟ ʥʠʭ 52,7 % ʧʨʦʝʢ-

ʪʦʚ ʩʪʦʣʢʥʫʣʠʩʴ ʩ ʧʨʦʙʣʝʤʘʤʠ ʚʦ ʚʨʝʤʷ ʨʘʟʨʘ-

ʙʦʪʢʠ, ʢʦʪʦʨʳʝ ʦʢʘʟʘʣʠ ʚʣʠʷʥʠʝ ʥʘ ʜʣʠʪʝʣʴʥʦʩʪʴ 

ʨʘʙʦʪʳ, ʢʘʯʝʩʪʚʦ, ʠ ʩʪʦʠʤʦʩʪʴ, ʯʪʦ ʧʨʠʚʝʣʦ ʢ ʠʟʤʝ-

ʥʝʥʠʶ ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʭ ʮʝʣʝʡ ʥʘ ʧʝʨʚʦʥʘʯʘʣʴʥʦʤ 

ʵʪʘʧʝ ʠ ʦʞʠʜʘʝʤʳʭ ʨʝʟʫʣʴʪʘʪʦʚ. ʆʢʦʣʦ 31,1 % ʀʊ - 

ʧʨʦʝʢʪʦʚ ʙʳʣʠ ʥʝ ʟʘʚʝʨʰʝʥʳ, ʘ ʪʘʢʞʝ ʧʦʣʥʦʩʪʴʶ 

ʦʩʪʘʥʦʚʣʝʥʳ. [6] 

ʉʨʦʢʠ ʚʥʝʜʨʝʥʠʷ ʦʪ ʤʘʣʳʭ ʜʦ ʢʨʫʧʥʳʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʨʘʟʥʷʪʩʷ: ʚ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ - ʜʚʘ ʤʝ-

ʩʷʮʘ, ʚ ʩʨʝʜʥʠʭ - ʪʨʠ ʤʝʩʷʮʘ, ʚ ʢʨʫʧʥʳʭ -ʰʝʩʪʴ ʤʝ-

ʩʷʮʝʚ. ɺʨʝʤʷ ʚʥʝʜʨʝʥʠʷ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʠʪ ʦʪ ʢʦʣʠ-

ʯʝʩʪʚʘ ʩʦʪʨʫʜʥʠʢʦʚ, ʨʘʙʦʪʘʶʱʠʭ ʚ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʢʦʥʪʨʦʣʷ ʩʦ ʩʪʦʨʦʥʳ ʨʫʢʦʚʦʜʩʪʚʘ. 

ʉ ʧʦʤʦʱʴʶ ʥʦʚʦʡ CRM ʩʠʩʪʝʤʳ, ʦʨʛʘʥʠʟʘʮʠʠ 

çʃʦʛʦè ʩʤʦʛʣʘ ʧʝʨʝʚʳʧʦʣʥʠʪʴ ʦʙʱʠʡ ʧʣʘʥ ʧʨʦʜʘʞ 

ʥʘ 7 % ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʧʨʝʜʳʜʫʱʠʤʠ ʤʝʩʷʮʘʤʠ, ʜʦ-

ʩʪʠʛʣʘ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʨʦʩʪʘ ʚ ʤʘʨʢʝʪʠʥʛʝ ʟʘ ʩʯʝʪ 

ʛʨʘʤʦʪʥʦʡ ʘʥʘʣʠʪʠʢʠ, ʧʨʘʚʠʣʴʥʦʡ ʧʦʩʪʘʥʦʚʢʠ ʟʘ-

ʜʘʯ ʠ ʮʝʣʝʡ. ʇʨʦʮʝʩʩ ʧʦʩʪʘʥʦʚʢʠ ʟʘʜʘʯ ʩʪʘʣ ʷʩʥʳʤ. 

ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʘʙʦʯʝʛʦ ʚʨʝʤʝʥʠ 

ʩʦʪʨʫʜʥʠʢʦʚ ʫʚʝʣʠʯʠʣʦʩʴ. 

ʇʨʠ ʚʥʝʜʨʝʥʠʠ ʧʨʦʛʨʘʤʤʥʦʛʦ ʧʨʦʜʫʢʪʘ ʨʫʢʦ-

ʚʦʜʩʪʚʦ ʢʦʤʧʘʥʠʠ ʜʦʣʞʥʦ ʙʳʪʴ ʛʦʪʦʚʦ ʢ ʧʦʪʝʨʷʤ 
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ʧʨʠʙʳʣʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʘʙʦʪʳ ʩʦʪʨʫʜʥʠʢʦʚ ʥʘ 

ʧʝʨʚʳʭ ʤʝʩʷʮʘʭ ʚʥʝʜʨʝʥʠʷ ʢʦʤʧʘʥʠʠ, ʚʝʩʪʠ ʝʞʝ-

ʜʥʝʚʥʳʡ ʦʪʯʝʪ ʧʦ ʚʥʝʜʨʝʥʠʶ ʧʨʦʜʫʢʪʘ, ʛʨʘʤʦʪʥʦ 

ʦʙʫʯʠʪʴ ʩʦʪʨʫʜʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʠ ʥʦʚʦʡ CRM ʧʨʦ-

ʛʨʘʤʤʝ. [3] 
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ɸʥʥʦʪʘʮʠʷ 

ɺ ʨʘʙʦʪʝ ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʦʩʥʦʚʥʳʭ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʈʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʠ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʘʛʨʦʭʦʣʜʠʥ-

ʛʦʚ. 

Abstract 

The paper analyzes the main trends in the development of the agricultural industry of the Russian Federation. 

The positive and negative effects of the formation of agricultural holdings are considered. 
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tions. 

 

ɺ ʧʝʨʠʦʜ 2005-2020 ʛʛ. ʚ ʈʦʩʩʠʠ ʧʨʦʰʣʠ ʩʝʨʴ-

ʝʟʥʳʝ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʳʝ ʠ ʩʪʨʫʢʪʫʨʥʳʝ ʠʟʤʝʥʝ-

ʥʠʷ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ. ʅʝʦʙʭʦʜʠʤʦ 

ʦʪʤʝʪʠʪʴ, ʯʪʦ ʠʜʝʷ ʤʥʦʛʦʫʢʣʘʜʥʦʩʪʠ ʬʦʨʤ ʭʦʟʷʡ-

ʩʪʚʦʚʘʥʠʷ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝ ʚ 

ʠʩʩʣʝʜʫʝʤʦʤ ʧʝʨʠʦʜʝ ʥʝ ʧʦʣʫʯʠʣʘ ʩʚʦʝʛʦ ʧʦʜʪʚʝʨ-

ʞʜʝʥʠʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʛʦʩʫʜʘʨʩʪʚʦ ʠ ʤʫʥʠʮʠ-

ʧʘʣʠʪʝʪʳ ʬʘʢʪʠʯʝʩʢʠ ʚʳʙʳʣʠ ʠʟ ʯʠʩʣʘ ʩʦʙʩʪʚʝʥʥʠ-

ʢʦʚ, ʢʦʪʦʨʳʝ ʦʧʨʝʜʝʣʷʶʪ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʩʝʣʴ-

ʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ (ʜʘʣʝʝ ʉʍʆ). 

ʊʘʢʞʝ ʠʜʝʪ ʘʢʪʠʚʥʦʝ ʧʝʨʝʥʘʟʥʘʯʝʥʠʝ ʧʨʘʚ ʩʦʙ-

ʩʪʚʝʥʥʦʩʪʠ ʠ ʫʧʨʘʚʣʝʥʠʷ, ʧʨʦʷʚʣʷʶʱʝʝʩʷ ʚ ʩʦʢʨʘ-

ʱʝʥʠʠ ʯʠʩʣʘ ʦʨʛʘʥʠʟʘʮʠʡ, ʢʦʪʦʨʳʝ ʧʨʝʜʣʘʛʘʶʪ 

ʨʘʚʥʦʝ ʫʯʘʩʪʠʝ ʚ ʫʧʨʘʚʣʝʥʠʠ, ʘ ʪʘʢʞʝ ʩʪʨʝʤʠʪʝʣʴʥʦ 

ʩʥʠʞʘʝʪʩʷ ʯʠʩʣʦ ʫʯʘʩʪʥʠʢʦʚ ʦʨʛʘʥʠʟʘʮʠʡ. ʋʞʝ 

ʧʨʠʤʝʨʥʦ 80% ʉʍʆ ʠʤʝʶʪ 1 ï 5 ʩʦʙʩʪʚʝʥʥʠʢʦʚ. ʅʘ 

ʜʦʣʶ ʘʛʨʦʭʦʣʜʠʥʛʦʚ ʧʨʠʭʦʜʠʪʩʷ ʙʦʣʝʝ 50% ʚʳ-

ʨʫʯʢʠ ʠ ʧʨʠʙʳʣʠ ʩʨʝʜʠ ʚʩʝʭ ʉʍʆ. ɺʤʝʩʪʝ ʩ ʪʝʤ, 

ʚʘʞʥʳʤ ʷʚʣʷʝʪʩʷ ʪʦʪ ʘʩʧʝʢʪ, ʯʪʦ ʠʭ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ 

ʚ ʮʝʣʦʤ ʥʠʞʝ, ʯʝʤ ʧʦ ʩʦʚʦʢʫʧʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʥʝ 

ʚʭʦʜʷʱʠʭ ʚ ʠʭ ʩʦʩʪʘʚ. ʂʨʦʤʝ ʥʘʟʚʘʥʥʦʛʦ, ʚʘʞʥʳʤ, 

ʧʦ ʤʥʝʥʠʶ ʘʚʪʦʨʦʚ, ʷʚʣʷʝʪʩʷ ʬʘʢʪ ʫʛʣʫʙʣʝʥʠʷ ʘʛ-

ʨʦʧʨʦʤʳʰʣʝʥʥʘʷ ʠʥʪʝʛʨʘʮʠʷ. ɺ ʩʨʝʜʥʝʤ ʧʦ ʚʩʝʤ 

ʭʦʟʷʡʩʪʚʘʤ ʫʞʝ 24,6% ʚʳʨʫʯʢʠ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʧʝ-

ʨʝʨʘʙʦʪʘʥʥʫʶ ʧʨʦʜʫʢʮʠʶ.[3] 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʨʦʩʩʠʡ-

ʩʢʘʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʘʷ ʦʪʨʘʩʣʴ ʨʘʟʚʠʚʘʝʪʩʷ ʚ 

ʫʩʣʦʚʠʷʭ ʚʣʠʷʥʠʷ ʦʙʲʝʢʪʠʚʥʳʭ ʬʘʢʪʦʨʦʚ, ʦʧʨʝʜʝ-

ʣʝʥʥʳʭ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʩʧʝʮʠʬʠʢʦʡ ʨʝʬʦʨʤʠʨʦʚʘ-

ʥʠʷ ʧʝʨʝʭʦʜʥʦʡ ʵʢʦʥʦʤʠʢʠ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʩʦʜʝʨ-

ʞʘʥʠʝʤ ʝʝ ʘʛʨʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦ-

ʚʠʷʭ ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ. ʉ ʵʪʦʡ ʪʦʯʢʠ 

ʟʨʝʥʠʷ, ʚʘʞʥʳʤ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʚʦʧʨʦʩ ʙʦʣʝʝ ʧʦ-

ʜʨʦʙʥʦʛʦ ʨʘʩʩʤʦʪʨʝʥʠʷ ʦʩʥʦʚʥʳʭ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠ-

ʪʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʩʪʨʘʥʳ, ʢʦʪʦʨʳʝ ʥʘʠʙʦʣʝʝ 

ʷʨʢʦ ʧʨʦʷʚʠʣʠ ʩʝʙʷ ʚ ʥʘʯʘʣʝ ʜʚʘʜʮʘʪʴ ʧʝʨʚʦʛʦ ʚʝʢʘ. 

ʉʦʢʨʘʱʝʥʠʝ ʫʯʘʩʪʠʷ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʉʍʆ 

(ʨʘʟʛʦʩʫʜʘʨʩʪʚʣʝʥʠʝ). ʇʨʦʮʝʩʩ ʪʨʘʥʩʬʦʨʤʘʮʠʠ 

ʬʦʨʤ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʤ ʧʨʦ-

https://www.bitrix24.ru/prices
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ʠʟʚʦʜʩʪʚʝ ʈʦʩʩʠʠ ʩʦʭʨʘʥʷʝʪ ʩʚʦʝ ʦʩʥʦʚʥʦʝ ʥʘʧʨʘʚ-

ʣʝʥʠʝ, ʜʦʣʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʧʨʦʜʦʣʞʘʝʪ 

ʩʦʢʨʘʱʘʪʴʩʷ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʧʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, 

ʜʦʣʷ ʛʦʩʩʝʢʪʦʨʘ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʉʍʆ ʚ ʮʝʣʦʤ ʧʦ 

ʩʪʨʘʥʝ ʩʥʠʟʠʣʘʩʴ ʩ 12,2 ʜʦ 3,5%, ʚ ʚʳʨʫʯʢʝ ð ʩ 10,6 

ʜʦ 2,5%, ʚ ʧʨʠʙʳʣʠ ð ʩ 4,8 ʜʦ 0,9%. ɿʘ ʜʝʩʷʪʴ ʣʝʪ 

ʯʠʩʣʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʧʨʝʜʧʨʠ-

ʷʪʠʡ ʩʦʢʨʘʪʠʣʦʩʴ ʥʘ 1,4 ʪʳʩ. (ʉʤ. ʨʠʩ. 1).  

 
ʈʠʩ. 1 ʋʜʝʣʴʥʳʡ ʚʝʩ ʛʦʩʩʝʢʪʦʨʘ ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʉʍʆ ʈʦʩʩʠʠ (ʚ %) 

 

ʂʘʢ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʘʚʪʦʨʘʤ, ʦʩʥʦʚʥʦʡ ʧʨʠʯʠ-

ʥʦʡ ʩʦʭʨʘʥʝʥʠʷ ʜʘʥʥʦʡ ʪʝʥʜʝʥʮʠʠ ʷʚʣʷʝʪʩʷ ʵʢʦʥʦ-

ʤʠʯʝʩʢʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʢʦʪʦʨʘʷ ʫ ʯʘʩʪʥʳʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʩʫʱʝʩʪʚʝʥʥʦ ʚʳʰʝ. ʊʘʢ, ʚ ʥʠʭ ʧʦʯʪʠ ʚ 2 

ʨʘʟʘ ʚʳʰʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʪʨʫʜʘ ʠ ʚʳʨʫʯʢʘ ʚ 

ʨʘʩʯʝʪʝ ʥʘ 1 ʛʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʫʛʦʜʠʡ, ʚ 2,8 

ʨʘʟʘ ʙʦʣʴʰʝ ʧʨʠʙʳʣʴ ʚ ʨʘʩʯʝʪʝ ʥʘ 1 ʪʳʩ. ʨʫʙ. ʚʳ-

ʨʫʯʢʠ. ɼʦʪʘʮʠʠ ʚ ʨʘʩʯʝʪʝ ʥʘ 1 ʪʳʩ. ʨʫʙ. ʚʳʨʫʯʢʠ, 

ʥʘʦʙʦʨʦʪ, ʙʦʣʝʝ ʯʝʤ ʚ 2 ʨʘʟʘ ʤʝʥʴʰʝ, ʯʝʤ ʚ ʛʦʩʭʦ-

ʟʷʡʩʪʚʘʭ. 

ʂʦʥʮʝʥʪʨʘʮʠʷ ʩʦʙʩʪʚʝʥʥʦʩʪʠ ʠ ʫʧʨʘʚʣʝʥʠʷ 

ʚ ʩʝʣʴʭʦʟʦʨʛʘʥʠʟʘʮʠʷʭ. ɺ ʭʦʜʝ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ 90-ʭ ʛʦʜʦʚ ʧʨʦ-

ʰʣʦʛʦ ʩʪʦʣʝʪʠʷ ʚ ʝʝ ʩʪʨʫʢʪʫʨʝ ʧʨʝʦʙʣʘʜʘʣʠ (ʙʦʣʝʝ 

60%) ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʢʦʦʧʝʨʘʪʠʚʳ (ʢʦʣʣʝʢʪʠʚ-

ʥʳʝ ʭʦʟʷʡʩʪʚʘ), ʘ ʪʘʢʞʝ ʉʍʆ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠ-

ʦʥʥʦ-ʧʨʘʚʦʚʳʭ ʬʦʨʤ. ʆʙʱʝʡ ʭʘʨʘʢʪʝʨʥʦʡ ʯʝʨʪʦʡ 

ʚʩʝʭ ʵʪʠʭ ʦʨʛʘʥʠʟʘʮʠʡ ʙʳʣʦ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʝ 

ʢʦʣʠʯʝʩʪʚʦ ʠʭ ʩʦʙʩʪʚʝʥʥʠʢʦʚ, ʢʘʢ ʧʨʘʚʠʣʦ, ʩʦʪʥʠ 

ʫʯʘʩʪʥʠʢʦʚ, ʥʘʜʝʣʝʥʥʳʝ ʟʝʤʝʣʴʥʳʤʠ ʜʦʣʷʤʠ ʠ 

ʠʤʫʱʝʩʪʚʝʥʥʳʤʠ ʧʘʷʤʠ. ɺ ʭʦʜʝ ʨʘʟʚʠʪʠʷ ʨʳʥʦʯ-

ʥʳʭ ʦʪʥʦʰʝʥʠʡ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ 

ʈʦʩʩʠʠ, ʥʘʯʠʥʘʷ ʩ 2006 ʛʦʜʘ ʨʦʣʴ ʩʝʣʴʩʢʦʭʦʟʷʡ-

ʩʪʚʝʥʥʳʭ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʢʦʦʧʝʨʘʪʠʚʦʚ (ʜʘʣʝʝ 

ʉʇʂ) ʩʪʘʙʠʣʴʥʦ ʩʥʠʞʘʣʘʩʴ (ʉʤ. ʨʠʩ. 2). 

 
ʈʠʩ. 2 ʋʜʝʣʴʥʳʡ ʚʝʩ ʉʅʂ ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʉʍʆ (ʚ %) 

 

ʅʘʜʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʫʩʠʣʝʥʠʝ ʨʦʣʠ ʉʇʂ ʚ ʩʝʣʴ-

ʭʦʟʧʨʦʠʟʚʦʜʩʪʚʝ ʚʧʣʦʪʴ ʜʦ 2006 ʛʦʜʘ ʙʳʣʦ ʧʨʦʩʪʠ-

ʤʫʣʠʨʦʚʘʥʦ ʜʝʡʩʪʚʠʝʤ ʧʨʠʥʷʪʳʭ ʚ ʩʝʨʝʜʠʥʝ 90-ʭ 

ʟʘʢʦʥʦʚ ʧʦ ʢʦʪʦʨʳʤ ʫʩʪʘʥʘʚʣʠʚʘʣʠʩʴ ʦʛʨʘʥʠʯʝʥʠʷ 

ʯʠʩʣʘ ʯʣʝʥʦʚ ʪʦʚʘʨʠʱʝʩʪʚ ʠ ʦʙʱʝʩʪʚ, ʚʚʦʜʠʣʠʩʴ 

ʦʛʨʘʥʠʯʝʥʠʷ ʧʦ ʠʟʲʷʪʠʶ ʠʤʫʱʝʩʪʚʘ ʧʦ ʜʦʣʛʘʤ ʧʨʦ-

ʠʟʚʦʜʩʪʚʝʥʥʳʭ ʩʝʣʴʭʦʟʢʦʦʧʝʨʘʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʛʘ-

ʨʘʥʪʠʨʦʚʘʣʘʩʴ ʢʘʞʜʦʤʫ ʯʣʝʥʫ ʉʇʂ ʨʘʙʦʪʘ ʚ ʥʝʤ ʠ 

ʨʘʚʥʳʝ ʧʨʘʚʘ ʧʨʠ ʧʨʠʥʷʪʠʠ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝ-

ʥʠʡ. [4]  

ʆʜʥʘʢʦ ʧʨʝʜʤʝʪ ʩʪʠʤʫʣʷʮʠʠ ʠʭ ʨʦʩʪʘ ʜʦ-

ʚʦʣʴʥʦ ʙʳʩʪʨʦ ʧʨʝʚʨʘʪʠʣʩʷ ʚ ʪʦʨʤʦʟ ʨʘʟʚʠʪʠʷ. ʊʘ-

ʢʠʤ ʦʙʨʘʟʦʤ ʦʥʠ ʯʫʪʴ ʥʝ ʣʠʰʠʣʠʩʴ ʜʦʩʪʫʧʘ ʢ ʢʨʝ-

ʜʠʪʘʤ ʠ ʜʨʫʛʠʤ ʟʘʝʤʥʳʤ ʩʨʝʜʩʪʚʘʤ. ʆʛʨʘʥʠʯʝʥʠʝ 

ʧʨʘʚ ʥʝʪʨʫʜʷʱʠʭʩʷ ʯʣʝʥʦʚ ʚ ʢʦʦʧʝʨʘʪʠʚʘʭ ʧʨʠʚʝʣʦ 

ʢ ʧʦʪʝʨʝ ʠʥʪʝʨʝʩʘ ʢ ʥʠʭ ʩʦ ʩʪʦʨʦʥʳ ʧʦʪʝʥʮʠʘʣʴʥʳʭ 

ʢʨʫʧʥʳʭ ʫʯʘʩʪʥʠʢʦʚ, ʘ ʥʝʯʝʪʢʦʩʪʴ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ 

ʠʭ ʯʣʝʥʦʚ ʟʘ ʧʨʠʥʷʪʳʝ ʨʝʰʝʥʠʷ ï ʩʦ ʩʪʦʨʦʥʳ ʧʦ-

ʪʝʥʮʠʘʣʴʥʳʭ ʠʥʚʝʩʪʦʨʦʚ. 

ʇʘʨʘʣʣʝʣʴʥʦ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-

ʧʨʘʚʦʚʳʭ ʬʦʨʤ ʉʍʆ ʚ ʵʪʦʪ ʧʝʨʠʦʜ ʪʘʢ ʞʝ ʥʘʤʝ-

ʪʠʣʩʷ ʠ ʩʦʭʨʘʥʷʝʪ ʪʝʥʜʝʥʮʠʶ ʧʦ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 

ʧʨʦʮʝʩʩ ʩʦʢʨʘʱʝʥʠʷ ʯʠʩʣʘ ʩʦʙʩʪʚʝʥʥʠʢʦʚ ʚ ʩʝʣʴ-

ʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ (ʉʤ. ʨʠʩ. 3). 
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ʈʠʩ. 3 ʋʜʝʣʴʥʳʡ ʚʝʩ ʉʍʆ ʩ ʦʜʥʠʤ ʫʯʨʝʜʠʪʝʣʝʤ ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʩʩʣʴʭʦʟʦʨʛʘʥʠʟʘʮʠʡ (ʚ %) 

 

ʂ 2016 ʛʦʜʫ ʩʪʘʣʠ ʨʝʜʢʦʩʪʴʶ ʭʦʟʷʡʩʪʚʘ ʩ ʢʦʣʠ-

ʯʝʩʪʚʦʤ ʫʯʨʝʜʠʪʝʣʝʡ ʙʦʣʝʝ 100, ʠʭ ʦʩʪʘʣʦʩʴ 1,5%. 

ɺ ʵʪʦ ʚʨʝʤʷ ʨʦʩʣʦ ʢʦʣʠʯʝʩʪʚʦ ʉʍʆ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ 

ʦʜʥʦʛʦ ʫʯʨʝʜʠʪʝʣʷ, ʠʭ ʙʳʣʦ ʦʢʦʣʦ ʧʦʣʦʚʠʥʳ. ɽʱʝ 

30% ʉʍʆ ʠʤʝʣʠ 2-5 ʫʯʨʝʜʠʪʝʣʝʡ. ʇʨʠʤʝʨʥʦ ʚ ʪʦʡ 

ʞʝ ʧʨʦʧʦʨʮʠʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʠʣʠʩʴ ʠ ʦʩʪʘʣʴʥʳʝ ʨʝ-

ʩʫʨʩʥʳʝ ʠ ʨʝʟʫʣʴʪʘʪʠʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ.[3] 

ʈʘʟʚʠʪʠʝ ʘʛʨʦʭʦʣʜʠʥʛʦʚ. ɽʱʝ ʦʜʥʦʡ ʪʝʥʜʝʥ-

ʮʠʝʡ ʨʘʟʚʠʪʠʷ ʦʪʝʯʝʩʪʚʝʥʥʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ 

ʷʚʣʷʝʪʩʷ ʬʦʨʤʠʨʦʚʘʥʠʝ ʪʘʢ ʥʘʟʳʚʘʝʤʦʛʦ ʤʝʛʘʢʘʧʠ-

ʪʘʣʠʩʪʠʯʝʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. ɿʘ ʜʝʩʷʪʴ ʣʝʪ 

ï ʩ 2006 ʧʦ 2016 ʛ. ï ʜʦʣʷ ʨʘʙʦʪʥʠʢʦʚ ʚ ʉʍʆ, ʚʭʦ-

ʜʷʱʠʭ ʚ ʘʛʨʦʭʦʣʜʠʥʛʠ (ɸʍ)10, ʚʳʨʦʩʣʘ ʧʦʯʪʠ ʚ 2 

ʨʘʟʘ, ʧʣʦʱʘʜʴ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʫʛʦʜʠʡ ï ʚ 1,5 

ʨʘʟʘ. ɺ 2016 ʛ. ʥʘ ʥʠʭ ʧʨʠʭʦʜʠʣʦʩʴ ʫʞʝ ʙʦʣʝʝ ʧʦʣʦ-

ʚʠʥʳ ʚʳʨʫʯʢʠ ʠ ʧʨʠʙʳʣʠ ʉʍʆ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘ-

ʮʠʠ (ʉʤ. ʨʠʩ. 4). ɺ ʮʝʣʷʭ ʚʳʷʚʣʝʥʠʷ ʧʦʣʦʞʠʪʝʣʴ-

ʥʦʛʦ ʵʬʬʝʢʪʘ ʚʳʟʚʘʥʥʦʛʦ ʜʘʥʥʦʡ ʪʝʥʜʝʥʮʠʝʡ, ʘʚ-

ʪʦʨʳ ʩʯʠʪʘʶʪ ʦʙʦʩʥʦʚʘʥʥʳʤ ʩʨʘʚʥʝʥʠʝ 

ʫʩʨʝʜʥʸʥʥʦʛʦ ɸʍ, ʧʨʠ ʦʪʥʦʩʠʪʝʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦ-

ʩʪʠ ʯʠʩʣʘ ʩʝʣʴʭʦʟʦʨʛʘʥʠʟʘʮʠʡ, ʚʭʦʜʷʱʠʭ ʚ ʘʛʨʦ-

ʭʦʣʜʠʥʛʠ ʠ ʫʩʨʝʜʥʝʥʥʦʛʦ ʥʝʟʘʚʠʩʠʤʦʛʦ ʉʍʆ.  

 

 
ʈʠʩ. 4 ʋʜʝʣʴʥʳʡ ʚʝʩ ʘʛʨʦʭʦʣʜʠʥʛʦʚ ʚ ʧʦʢʘʟʘʪʝʣʷʭ ʉʍʆ (ʚ %) 

 

ʊʘʢ, ʟʘ ʜʝʩʷʪʴ ʣʝʪ (2006-2016 ʛʛ.) ʧʨʠ ʦʪʥʦʩʠ-

ʪʝʣʴʥʦʡ ʩʪʘʙʠʣʴʥʦʩʪʠ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ ɸʍ 

(+8,4% ʢ ʫʨʦʚʥʶ 2006 ʛ.), ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ 

ʫʩʨʝʜʥʝʥʥʦʛʦ ʥʝʟʘʚʠʩʠʤʦʛʦ ʉʍʆ ʩʦʢʨʘʪʠʣʘʩʴ ʚ 2,8 

ʨʘʟʘ. ʇʨʠ ʵʪʦʤ ʧʣʦʱʘʜʴ ʩʝʣʴʭʦʟʫʛʦʜʠʡ ʫʩʨʝʜʥʝʥ-

ʥʦʛʦ ɸʍ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 50%, ʘ ʫ ʉʍʆ ʫʤʝʥʴʰʠ-

ʣʘʩʴ ʚ 1,4 ʨʘʟʘ; ʚʳʨʫʯʢʘ ʫ ʧʝʨʚʦʛʦ ʚʳʨʦʩʣʘ ʚ 10 ʨʘʟ, 

ʘ ʫ ʚʪʦʨʦʛʦ ʣʠʰʴ ʚ 2,5 ʨʘʟʘ. ɺʤʝʩʪʝ ʩ ʪʝʤ ʉʍʆ ʚ 

ʩʦʩʪʘʚʝ ɸʍ ʧʦʣʫʯʠʣʘ ʧʦʯʪʠ ʚ 5 ʨʘʟ ʙʦʣʴʰʝ ʧʨʠʙʳʣʠ 

ʠ ʩʫʙʩʠʜʠʡ. 

  

                                                           
10 ʇʨʠʤ. ʘʚʪ.: ʇʦʜ ʘʛʨʦʭʦʣʜʠʥʛʦʤ ʟʜʝʩʴ ʧʦʥʠʤʘʝʪʩʷ ʩʠ-

ʩʪʝʤʘ ʢʦʤʧʘʥʠʡ, ʚ ʢʦʪʦʨʦʡ ʛʦʣʦʚʥʘʷ ʢʦʤʧʘʥʠʷ ʠʤʝʝʪ ʥʝ 

ʤʝʥʝʝ ʜʚʫʭ ʜʦʯʝʨʥʠʭ ʦʨʛʘʥʠʟʘʮʠʡ: ʜʚʝ ʩʝʣʴʩʢʦʭʦʟʷʡ-

ʩʪʚʝʥʥʳʝ ʠʣʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʫʶ ʠ ʧʝʨʝʨʘʙʘʪʳʚʘʶ-

ʱʫʶ ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʶ. 
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ʊʘʙʣʠʮʘ 1 

ʆʮʝʥʢʘ ʵʬʬʝʢʪʘ ʧʦʚʳʰʝʥʠʷ ʨʦʣʠ ʘʛʨʦʭʦʣʜʠʥʛʦʚ 

 
 

ʂ ʚʳʰʝʩʢʘʟʘʥʥʦʤʫ ʥʝʦʙʭʦʜʠʤʦ ʜʦʙʘʚʠʪʴ, ʯʪʦ 

ʧʦʚʳʰʝʥʠʝ ʨʦʣʠ ʘʛʨʦʭʦʣʜʠʥʛʦʚʳʭ ʬʦʨʤʠʨʦʚʘʥʠʡ 

ʪʘʢʞʝ ʧʦʣʦʞʠʪʝʣʴʥʦ ʧʦʚʣʠʷʣʦ ʠ ʥʘ ʦʙʲʝʤ ʨʝʘʣʠʟʘ-

ʮʠʠ (ʉʤ. ʪʘʙʣ. 1). [2] 

ɺʤʝʩʪʝ ʩ ʪʝʤ, ʚʘʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʬʦʨʤʠʨʦʚʘ-

ʥʠʝ ʘʛʨʦʭʦʣʜʠʥʛʦʚ ʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪ-

ʨʘʩʣʠ ʈʦʩʩʠʠ ʠʤʝʣʦ ʠ ʦʪʨʠʮʘʪʝʣʴʥʳʝ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʩʣʝʜʩʪʚʠʷ. ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʚ ʘʛʨʦʭʦʣʜʠʥʛʦʚʳʭ ʭʦʟʷʡʩʪʚʘʭ ʚ ʩʨʝʜʥʝʤ 

ʥʠʞʝ, ʯʝʤ ʚ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʷʭ: 12,7% 

ʧʨʦʪʠʚ 15,5%. ʂʨʦʤʝ ʪʦʛʦ, ʢʘʢ ʧʦʢʘʟʳʚʘʶʪ ʨʘʟʣʠʯ-

ʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʧʦʜʜʝʨʞʢʘ 

ʤʥʦʛʦʯʠʩʣʝʥʥʳʭ ʤʘʣʳʭ ʢʦʤʧʘʥʠʡ ʜʘʝʪ ʙʦʣʴʰʠʡ 

ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʵʬʬʝʢʪ, ʯʝʤ ʦʪʜʝʣʴʥʳʭ ʢʨʫʧʥʳʭ 

ʧʨʦʝʢʪʦʚ. ɺʩʝ ʵʪʦʡ ʩʥʠʞʘʝʪ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʡ ʘʛʨʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʮʝʣʦʤ. 

ʀ, ʧʦʞʘʣʫʡ ʩʘʤʦʝ ʚʘʞʥʦʝ ʚ ʘʥʘʣʠʟʝ ʨʦʣʠ ɸʍ, 

ʪʘʢ ʚ 2016 ʛʦʜʫ ʚʥʫʪʨʝʥʥʠʝ ʮʝʥʳ ʥʘ ʩʝʣʴʭʦʟʧʨʦʜʫʢ-

ʮʠʶ, ʛʜʝ ʦʩʥʦʚʫ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʦʩʪʘʚʣʷʶʪ ʘʛʨʦʭʦʣ-

ʜʠʥʛʠ (ʩʘʭʘʨʥʘʷ ʩʚʝʢʣʘ, ʩʚʠʥʠʥʘ ʠ ʤʷʩʦ ʧʪʠʮʳ ï ʠʭ 

ʜʦʣʷ ʧʨʝʚʳʰʘʝʪ 60%) ʙʳʣʠ ʚʳʰʝ ʤʠʨʦʚʳʭ, ʘ ʚʥʫʪ-

ʨʝʥʥʠʝ ʮʝʥʳ ʧʦ ʟʝʨʥʦʚʳʤ ʠ ʤʘʩʣʠʯʥʳʤ, ʙʦʣʴʰʘʷ 

ʜʦʣʷ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʢʦʪʦʨʳʭ ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʥʝʟʘ-

ʚʠʩʠʤʳʝ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʬʝʨ-

ʤʝʨʦʚ, ʙʳʣʠ ʟʥʘʯʠʪʝʣʴʥʦ ʥʠʞʝ ʤʠʨʦʚʳʭ. ʂʘʢ ʧʨʝʜ-

ʩʪʘʚʣʷʝʪʩʷ ʘʚʪʦʨʘʤ, ʜʘʥʥʘʷ ʩʪʘʪʠʩʪʠʢʘ ʦʪʨʘʞʘʝʪ 

ʚʣʠʷʥʠʝ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥʮʠʠ ʥʘ ʚʥʫʪʨʝʥ-

ʥʝʤ ʨʳʥʢʝ ʩʝʣʴʭʦʟʧʨʦʜʫʢʮʠʠ. 

ʇʨʦʚʝʜʝʥʥʳʡ ʘʥʘʣʠʟ ʧʦʢʘʟʘʣ ʥʘʣʠʯʠʝ ʠ ʜʨʫʛʠʭ 

ʪʝʥʜʝʥʮʠʡ ʚ ʨʘʟʚʠʪʠʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪ-

ʨʘʩʣʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ɺʩʝ ʦʥʠ ʠʤʝʶʪ ʢʘʢ 

ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʪʘʢ ʠ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʩʠ-

ʩʪʝʤʫ ʦʙʱʝʩʪʚʝʥʥʳʭ ʦʪʥʦʰʝʥʠʡ ʥʘʰʝʛʦ ʛʦʩʫʜʘʨ-

ʩʪʚʘ. ɸʚʪʦʨʳ ʘʢʮʝʥʪʠʨʦʚʘʣʠ ʥʘ ʚʥʠʤʘʥʠʝ ʯʠʪʘʪʝ-

ʣʝʡ ʥʘ ʦʩʥʦʚʥʳʭ ʪʨʝʭ, ʥʝ ʫʤʦʣʷʷ ʨʦʣʠ ʦʩʪʘʣʴʥʳʭ. 

ʇʨʘʢʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ ʧʦʣʫʯʝʥʥʳʭ ʚ ʭʦʜʝ ʠʩʩʣʝ-

ʜʦʚʘʥʠʷ ʨʝʟʫʣʴʪʘʪʦʚ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʠʭ ʫʯʝʪʝ ʧʨʠ 

ʨʘʟʨʘʙʦʪʢʝ ʦʩʥʦʚʥʳʭ ʧʦʣʦʞʝʥʠʡ ʨʝʘʣʠʟʫʝʤʦʡ ʚ 

ʈʦʩʩʠʠ ʘʛʨʘʨʥʦʡ ʧʦʣʠʪʠʢʠ, ʧʨʠʟʚʘʥʥʦʡ ʦʙʝʩʧʝʯʠʪʴ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʫʶ ʙʝʟʦʧʘʩʥʦʩʪʴ ʩʪʨʘʥʳ ʠ ʧʦʚʳ-

ʩʠʪʴ ʝʝ ʵʢʩʧʦʨʪʥʳʡ ʧʦʪʝʥʮʠʘʣ. 
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Abstract 

The paper analyzes the mechanism of state support for the agricultural sector of Russia, possible measures 

to improve the efficiency of the mechanism of agricultural regulation. 
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ɺ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʩʝʣʴʩʢʦ-

ʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʫʞʝ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ 

ʦʩʧʘʨʠʚʘʝʪʩʷ. ʈʦʣʴ ʜʘʥʥʦʛʦ ʩʝʢʪʦʨʘ ʵʢʦʥʦʤʠʢʠ ʚ 

ʨʘʟʚʠʪʠʠ ʣʶʙʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʧʦʣʘ-

ʛʘʶʱʝʡ ʠ ʬʦʨʤʠʨʫʝʪ ʬʫʥʜʘʤʝʥʪ ʝʛʦ ʥʘʮʠʦʥʘʣʴʥʦʡ 

ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʩʫʚʝʨʝʥʠʪʝʪʘ. ɺ ʩʠʣʫ ʨʷʜʘ ʩʧʝʮʠʬʠ-

ʯʝʩʢʠʭ ʦʩʦʙʝʥʥʦʩʪʝʡ ʘʛʨʘʨʥʦʛʦ ʩʝʢʪʦʨʘ, ʦʧʨʝʜʝ-

ʣʝʥʥʳʭ ʫʩʣʦʚʠʷʤʠ ʨʳʥʦʯʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʦʥ ʥʝ ʤʦ-

ʞʝʪ ʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴʩʷ ʚʳʩʦʢʠʤ ʫʨʦʚʥʝʤ ʨʝʥʪʘ-

ʙʝʣʴʥʦʩʪʠ, ʙʦʣʝʝ ʪʦʛʦ, ʜʘʥʥʳʡ ʩʝʢʪʦʨ, ʢʘʢ ʧʨʘʚʠʣʦ, 

ʷʚʣʷʝʪʩʷ ʜʦʪʘʮʠʦʥʥʳʤ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʩ ʫʚʝʨʝʥʥʦʩʪʴʶ ʛʦʚʦ-

ʨʠʪʴ, ʯʪʦ ʧʦʜʜʝʨʞʢʘ ʘʛʨʘʨʥʦʛʦ ʩʝʢʪʦʨʘ ʷʚʣʷʝʪʩʷ ʦʩ-

ʥʦʚʥʦʡ ʟʘʜʘʯʝʡ ʩʦʚʨʝʤʝʥʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʘ. ʂʨʦʤʝ 

ʪʦʛʦ, ʚʘʞʥʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʚ ʫʩʣʦʚʠʷʭ ʩʦʚʨʝʤʝʥʥʳʭ 

ʛʝʦʧʦʣʠʪʠʯʝʩʢʠʭ ʧʨʦʮʝʩʩʦʚ ʠʤʝʥʥʦ ʜʘʥʥʳʡ ʩʝʢʪʦʨ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʦʩʥʦʚʥʫʶ çʮʝʣʴè ʜʣʷ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ 

ʢʦʥʢʫʨʝʥʪʦʚ ʚ ʭʦʜʝ ʦʙʝʩʧʝʯʝʥʠʷ ʤʠʨʦʚʦʛʦ ʣʠʜʝʨ-

ʩʪʚʘ.  

ɺʚʠʜʫ ʪʦʛʦ, ʯʪʦ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ ʠʛʨʘʝʪ ʦʩʦ-

ʙʫʶ ʨʦʣʴ ʚ ʵʢʦʥʦʤʠʢʝ ʠ ʧʦʣʠʪʠʢʝ ʈʦʩʩʠʡʩʢʦʡ ʌʝ-

ʜʝʨʘʮʠʠ ʠ ʠʤʝʝʪ ʦʩʦʙʝʥʥʦʩʪʠ ʚ ʩʚʦʸʤ ʚʝʜʝʥʠʠ, 

ʦʙʝʩʧʝʯʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʨʳʥʦʯʥʳʤʠ ʨʝʛʫʣʷʪʦʨʘʤʠ ʥʝʚʦʟ-

ʤʦʞʥʦ. ʕʪʦ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʬʘʢʪʦʨʦʤ ʚ ʥʝʦʙʭʦ-

ʜʠʤʦʩʪʠ ʫʩʠʣʠʚʘʪʴ ʧʦʜʜʝʨʞʢʫ ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʜʘʥ-

ʥʦʡ ʦʪʨʘʩʣʠ ʵʢʦʥʦʤʠʢʠ. 

ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʵʢʦʥʦʤʠʢʠ ʚ 

ʩʦʚʨʝʤʝʥʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʝ ʨʘʩʩʤʘʪʨʠʚʘ-

ʝʪʩʷ ʢʘʢ ʚʦʟʜʝʡʩʪʚʠʝ ʛʦʩʫʜʘʨʩʪʚʘ ʥʘ ʜʝʷʪʝʣʴʥʦʩʪʴ 

ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ ʠ ʨʳʥʦʯʥʫʶ ʢʦʥʲʶʥʢ-

ʪʫʨʫ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʥʦʨʤʘʣʴʥʳʭ ʫʩʣʦʚʠʡ ʜʣʷ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʨʳʥʦʯʥʦʛʦ ʤʝʭʘʥʠʟʤʘ, ʨʝʰʝ-

ʥʠʷ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʙʣʝʤ. ʀʩʭʦʜʷ 

ʠʟ ʵʪʦʛʦ ʦʧʨʝʜʝʣʝʥʠʷ ʤʦʞʥʦ ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʛʦʩ-

ʧʦʜʜʝʨʞʢʘ ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʪʝ ʠʣʠ ʠʥʳʝ ʩʝʢʪʦʨʘ ʵʢʦ-

ʥʦʤʠʢʠ ʩ ʮʝʣʴʶ ʦʙʝʩʧʝʯʝʥʠʷ ʠʭ ʫʩʠʣʝʥʥʦʛʦ ʨʘʟʚʠ-

ʪʠʷ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʃ.ɻ. ʂʦʪʦʚʘ ʦʧʨʝʜʝʣʷʝʪ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʫʶ ʧʦʜʜʝʨʞʢʫ ʢʘʢ ʩʠʩʪʝʤʫ ʤʝʨ 

ʬʠʥʘʥʩʦʚʦʛʦ, ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʠ ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠʷ, ʦʙʝʩʧʝʯʠʚʘʶʱʫʶ ʵʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢ-

ʮʠʦʥʠʨʦʚʘʥʠʝ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. 

ɺʘʞʥʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʪʘʢʦʛʦ 

ʚʦʟʜʝʡʩʪʚʠʷ ʙʫʜʝʪ ʟʘʚʠʩʝʪʴ ʦʪ ʩʧʝʮʠʬʠʢʠ ʝʛʦ ʦʙʲ-

ʝʢʪʘ, ʯʫʚʩʪʚʠʪʝʣʴʥʦʩʪʠ ʢ ʨʘʟʣʠʯʥʳʤ ʧʨʠʤʝʥʷʝʤʳʤ 

ʤʝʨʘʤ. ʊʘʢ, ʥʘʧʨʠʤʝʨ, ʚ ʭʦʜʝ ʧʨʦʚʝʜʝʥʥʦʛʦ ʵʢʦʥʦ-

ʤʠʩʪʘʤʠ ʅ. ʄ. ʉʚʝʪʣʦʚʳʤ, ʈ. ɻ. ʗʥʙʳʭ ʠ ɼ. ɸ. ʃʦ-

ʛʠʥʦʚʦʡ ʠʩʩʣʝʜʦʚʘʥʠʷ ʵʬʬʝʢʪʦʚ ʦʪ ʨʝʘʣʠʟʘʮʠʠ ʩʠ-

ʩʪʝʤʳ ʤʝʨ ʛʦʩʧʦʜʜʝʨʞʢʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʚ 

2013-2018 ʛʛ. ʙʳʣʠ ʫʩʪʘʥʦʚʣʝʥʳ ʚʝʩʴʤʘ ʠʥʪʝʨʝʩʥʳʝ 

ʨʝʟʫʣʴʪʘʪʳ (ʉʤ. ʪʘʙʣ. 1).  

ʇʨʝʜʩʪʘʚʣʝʥʥʳʝ ʜʘʥʥʳʝ ʜʝʤʦʥʩʪʨʠʨʫʶʪ ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʦʛʦ ʘʥʘʣʠʟʘ ʩ ʮʝʣʴʶ ʚʳʷʚ-

ʣʝʥʠʷ ʧʨʠʯʠʥ ʧʦʣʫʯʝʥʥʳʭ ʵʬʬʝʢʪʦʚ ʠ ʢʦʨʨʝʢʪʠ-

ʨʦʚʢʠ ʩʦʜʝʨʞʘʥʠʷ ʘʛʨʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ 

ʚ ʙʫʜʫʱʝʤ. ɼʣʷ ʨʝʰʝʥʠʷ ʪʘʢʦʡ ʟʘʜʘʯʠ ʥʝʦʙʭʦʜʠʤʦ 

ʨʘʩʩʤʦʪʨʝʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʤʝʭʘʥʠʟʤʘ ʚʦʟ-

ʜʝʡʩʪʚʠʷ ʥʘ ʫʩʣʦʚʠʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ. 
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ʊʘʙʣʠʮʘ 1 

 
 

ɺ ʈʦʩʩʠʠ, ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ, ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ 

ʧʦʜʜʝʨʞʢʘ ʪʦʚʘʨʦʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʚ ʘʛʨʘʨʥʦʤ ʩʝʢ-

ʪʦʨʝ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʜʦʩʪʘʪʦʯʥʦ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝ-

ʩʪʚʦ ʬʦʨʤ ʠ ʚʠʜʦʚ. ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʸʥʥʘʷ ï 

ʩʫʙʩʠʜʠʨʦʚʘʥʠʝ ʨʘʩʭʦʜʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ (ʥʘʧʨʠʤʝʨ, ʥʘ ʫʨʦʚʥʝ ʄʠʥʠʩʪʝʨʩʪʚʘ 

ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʧʨʝʜ-

ʩʪʘʚʣʝʥʦ 28 ʚʠʜʦʚ ʜʘʥʥʦʡ ʧʦʜʜʝʨʞʢʠ). 

ʇʨʠ ʵʪʦʤ ʧʦʜʜʝʨʞʢʫ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʜʘʥʥʦʛʦ 

ʥʘʧʨʘʚʣʝʥʠʷ ʙʝʨʸʪ ʥʘ ʩʝʙʷ ʠ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʏʪʦʙʳ ʚ ʜʚʘ, ʪʨʠ ʨʘʟʘ ʙʳʩʪʨʝʝ ʩʫʙ-

ʩʠʜʠʠ ʜʦʭʦʜʠʣʠ ʜʦ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʧʨʦʠʟʚʦ-

ʜʠʪʝʣʝʡ, ʚ ʄʠʥʩʝʣʴʭʦʟʝ ʈʌ ʚʥʝʜʨʠʣʠ ʘʚʪʦʤʘʪʠʟʠ-

ʨʦʚʘʥʥʫʶ ʠʥʬʦʨʤʘʮʠʦʥʥʫʶ ʩʠʩʪʝʤʫ çʉʫʙʩʠʜʠʠ 

ɸʇʂè. 

ʂʘʢ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʘʚʪʦʨʘʤ, ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ 

ʫʩʪʦʡʯʠʚʦʩʪʴ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʘʛʨʘʨʥʦʤʫ ʧʨʦʠʟ-

ʚʦʜʩʪʚʫ ʧʨʠʜʘʝʪ ʨʘʟʫʤʥʦʝ ʩʦʯʝʪʘʥʠʝ ʚʩʝʭ ʬʦʨʤ ʠ 

ʚʠʜʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ (ʉʤ. ʨʠʩ. 1). 

 

 
ʈʠʩ. 1 ʌʦʨʤʳ ʧʦʜʜʝʨʞʢʠ ʩʝʣʴʭʦʟʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

 

ʄʝʨʳ ʠ ʠʥʩʪʨʫʤʝʥʪʳ, ʞʝʩʪʢʦ ʨʝʛʣʘʤʝʥʪʠʨʫʶ-

ʱʠʝ ʧʦʚʝʜʝʥʠʝ ʚʩʝʭ ʭʦʟʷʡʩʪʚʫʶʱʠʭ ʩʫʙʲʝʢʪʦʚ, ʦʪ-

ʥʦʩʷʪ ʢ ʧʨʷʤʳʤ ʨʝʛʫʣʷʪʦʨʘʤ. ʂ ʥʠʤ ʤʦʞʥʦ ʦʪʥʝ-

ʩʪʠ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ, ʧʦʩʪʘʥʦʚʣʝʥʠʷ, ʧʨʠ-

ʢʘʟʳ, ʨʘʩʧʦʨʷʞʝʥʠʷ, ʫʢʘʟʳ, ʨʝʰʝʥʠʷ ʚʣʘʩʪʝʡ ʠ 

ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ. ʆʩʥʦʚʥʳʤ ʧʦ-

ʣʦʞʠʪʝʣʴʥʳʤ ʵʬʬʝʢʪʦʤ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʜʘʥʥʳʭ 

ʤʝʨ ʷʚʣʷʝʪʩʷ ʩʢʦʨʦʩʪʴ ʦʙʨʘʪʥʦʡ ʨʝʘʢʮʠʠ. ʉ ʧʦʤʦ-

ʱʴʶ ʜʘʥʥʳʭ ʤʝʨ ʤʦʞʥʦ ʜʦʩʪʘʪʦʯʥʦ ʙʳʩʪʨʦ ʧʨʝʪʚʦ-

ʨʷʪʴ ʚ ʞʠʟʥʴ ʟʘʜʫʤʘʥʥʳʝ ʤʝʨʦʧʨʠʷʪʠʷ. ɻʣʘʚʥʳʤʠ 

ʥʝʜʦʩʪʘʪʢʘʤʠ ʪʘʢʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʷʚʣʷʶʪʩʷ ʥʠʟʢʘʷ 
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ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʚ ʢʦʥʝʯʥʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ʥʝʧʦ-

ʩʨʝʜʩʪʚʝʥʥʳʭ ʠʩʧʦʣʥʠʪʝʣʝʡ, ʯʪʦ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ 

ʝʱʝ ʦʜʠʥ ʥʝʜʦʩʪʘʪʦʢ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ ï ʚʳʩʦ-

ʢʠʡ ʫʨʦʚʝʥʴ ʟʘʪʨʘʪ ʥʘ ʨʝʘʣʠʟʘʮʠʶ ʬʫʥʢʮʠʡ ʢʦʥ-

ʪʨʦʣʷ ʢʘʯʝʩʪʚʘ ʠʩʧʦʣʥʝʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ. ʂʨʦʤʝ 

ʪʦʛʦ, ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʧʨʷʤʳʝ ʤʝʨʳ ʥʘʢʣʘʜʳ-

ʚʘʶʪ ʜʦʧʦʣʥʠʪʝʣʴʥʫʶ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴ ʥʘ çʨʝʛʫʣʷ-

ʪʦʨè ʟʘ ʧʨʘʚʠʣʴʥʦʩʪʴ ʧʨʠʥʠʤʘʝʤʳʭ ʨʝʰʝʥʠʡ, ʟʘ ʠʭ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ. 

ɺʩʝ ʵʪʦ ʩʦʟʜʘʝʪ ʧʦʥʠʤʘʥʠʝ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʷ ʧʨʠʝʤʦʚ ʢʦʩʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, 

ʦʪʣʠʯʘʶʱʝʝʩʷ ʚʘʨʠʘʪʠʚʥʦʩʪʴʶ ʜʝʡʩʪʚʠʡ. ʆʥʦ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʤʦʪʠʚʘʮʠʦʥʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ, 

ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʧʦʚʳʰʝʥʠʝ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ 

ʦʙʲʝʢʪʘ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʠʤʝʷ ʚʚʠʜʫ ʤʘʪʝʨʠʘʣʴʥʫʶ 

ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ, ʤʦʨʘʣʴʥʦʝ ʫʜʦʚʣʝʪʚʦʨʝʥʠʝ. 

ʂʦʩʚʝʥʥʳʝ ʨʝʛʫʣʷʪʦʨʳ ʚʢʣʶʯʘʶʪ ʚ ʩʝʙʷ ʠʟʤʝʥʝʥʠʝ 

ʫʩʣʦʚʠʡ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ï ʪʘʨʠ-

ʬʦʚ, ʪʘʤʦʞʝʥʥʳʭ ʧʦʰʣʠʥ, ʧʨʦʮʝʥʪʦʚ ʧʦ ʢʨʝʜʠʪʘʤ, 

ʦʩʚʘʠʚʘʝʤʳʤ ʚ ʧʨʦʮʝʩʩʝ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʥʦʨʤʘʪʠʚʦʚ 

ʘʤʦʨʪʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʧʨʦʠʟʚʦʜʩʪʚʘ. 

ʊʘʢʞʝ ʢ ʜʘʥʥʳʤ ʧʨʠʸʤʘʤ ʦʙʳʯʥʦ ʦʪʥʦʩʷʪ ʧʨʝʤʠ-

ʘʣʴʥʳʝ, ʢʦʤʧʝʥʩʘʮʠʠ ʟʘ ʚʨʝʜʥʳʝ ʠ ʪʷʞʝʣʳʝ ʫʩʣʦ-

ʚʠʷ ʪʨʫʜʘ ʠ ʜʨ. 

ʆʩʥʦʚʥʳʤ ʜʦʩʪʦʠʥʩʪʚʦʤ ʪʘʢʠʭ ʤʝʨ ʷʚʣʷʝʪʩʷ 

ʛʣʫʙʦʢʘʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʴ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʭ 

ʠʩʧʦʣʥʠʪʝʣʝʡ ʚ ʢʦʥʝʯʥʦʤ ʨʝʟʫʣʴʪʘʪʝ, ʯʪʦ ʩʫʱʝ-

ʩʪʚʝʥʥʦ ʚʣʠʷʝʪ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʭ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʷ. ɺʤʝʩʪʝ ʩ ɻ ʪʠʤ, ʥʝ ʣʠʰʝʥʳ ʦʥʠ ʠ ʩʫʱʝʩʪʚʝʥʥʳʭ 

ʥʝʜʦʩʪʘʪʢʦʚ, ʪʘʢʠʭ ʢʘʢ ʙʦʣʴʰʠʝ ʚʨʝʤʝʥʥʳʝ ʣʘʛʠ ʚ 

ʧʦʣʫʯʝʥʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʦʪ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ, ʘ 

ʪʘʢʞʝ ʩʣʦʞʥʦʩʪʴ ʚ ʦʧʨʝʜʝʣʝʥʠʠ ʢʦʥʢʨʝʪʥʳʭ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʦʪ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ.  

ɼʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʢʘʢ ʧʨʷʤʳʭ 

ʪʘʢ ʠ ʢʦʩʚʝʥʥʳʭ ʤʝʨ, ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʦʙʝʩʧʝʯʝʥʠʝ 

ʫʩʪʦʡʯʠʚʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʚʘʞʥʳʤ, ʢʘʢ ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʘʚʪʦʨʘʤ, 

ʷʚʣʷʝʪʩʷ ʧʨʦʮʝʩʩ ʦʙʝʩʧʝʯʝʥʠʷ ʙʣʘʛʦʧʨʠʷʪʥʳʭ 

ʫʩʣʦʚʠʡ ʠʭ ʨʝʘʣʠʟʘʮʠʠ. ɼʣʷ ʨʝʰʝʥʠʷ ʵʪʦʡ ʟʘʜʘʯʠ 

ʥʝʦʙʭʦʜʠʤʦ ʧʨʝʜʫʩʤʦʪʨʝʪʴ ʨʝʘʣʠʟʘʮʠʶ ʦʧʦʩʨʝʜʦ-

ʚʘʥʥʳʭ ʤʝʨ. ʅʘʧʨʠʤʝʨ, ʧʨʠ ʠʤʝʶʱʠʭʩʷ ʟʘʜʦʣʞʝʥ-

ʥʦʩʪʷʭ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʭ ʪʦ-

ʚʘʨʦʚ ʧʦ ʚʩʝʤ ʚʠʜʘʤ ʧʣʘʪʝʞʝʡ ʚ ʙʶʜʞʝʪʳ ʚʩʝʭ 

ʫʨʦʚʥʝʡ, ʧʦʩʪʘʚʱʠʢʘʤ ʤʘʪʝʨʠʘʣʴʥʦ ï ʪʝʭʥʠʯʝʩʢʠʭ, 

ʵʥʝʨʛʝʪʠʯʝʩʢʠʭ ʨʝʩʫʨʩʦʚ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʚʥʝ-

ʙʶʜʞʝʪʥʳʝ ʬʦʥʜʳ, ʜʦʣʞʥʘ ʠʤʝʪʴ ʤʝʩʪʦ ʚʦʟʤʦʞ-

ʥʦʩʪʴ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʜʘʥʥʳʭ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ, 

ʪʘʢʞʝ ʥʝʣʠʰʥʠʤ ʙʫʜʝʪ, ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ, ʩʦʟʜʘʥʠʝ 

ʩʧʝʮʠʘʣʴʥʦʛʦ ʥʘʣʦʛʦʚʦʛʦ ʨʝʞʠʤʘ, ʠ ʠʟʳʩʢʘʥʠʝ ʚʦʟ-

ʤʦʞʥʦʩʪʠ ʧʦʧʦʣʥʝʥʠʷ ʟʘ ʩʯʝʪ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ 

ʫʩʪʘʚʥʦʛʦ ʢʘʧʠʪʘʣʘ ʚʘʞʥʳʭ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʦʪ-

ʨʘʩʣʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʪʘʢʠʭ ʢʘʢ ʆɸʆ çʈʦʩʘʛʨʦʣʠ-

ʟʠʥʛè ʠ ʆɸʆ çʈʦʩʩʝʣʴʭʦʟʙʘʥʢè, ʘ ʪʘʢʞʝ ʨʝʘʣʠʟʘ-

ʮʠʠ ʨʘʟʣʠʯʥʳʭ ʬʝʜʝʨʘʣʴʥʳʭ ʧʨʦʛʨʘʤʤ ʠ ʦʙʱʝʥʘ-

ʮʠʦʥʘʣʴʥʳʭ ʧʨʦʝʢʪʦʚ ʧʦ ʨʘʟʚʠʪʠʶ ʩʝʣʴʩʢʠʭ 

ʪʝʨʨʠʪʦʨʠʡ ʠ ʪ.ʜ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʟʘʢʣʶʯʠʪʴ, ʯʪʦ ʤʝʭʘ-

ʥʠʟʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦ-

ʙʦʡ ʩʣʦʞʥʫʶ ʧʦʜʩʠʩʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫ-

ʣʠʨʦʚʘʥʠʷ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʢʦʪʦʨʫʶ 

ʥʝʦʙʭʦʜʠʤʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʢʦʤʧʣʝʢʩʥʦ, ʩ ʫʯʝʪʦʤ ʧʦ-

ʣʫʯʝʥʥʳʭ ʧʨʘʢʪʠʯʝʩʢʠʭ ʨʝʟʫʣʴʪʘʪʦʚ ʨʘʥʝʝ. ʂʨʦʤʝ 

ʵʪʦʛʦ, ʜʣʷ ʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʦʙʦʩʥʦʚʘʥʠʷ ʪʘʢʦʛʦ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʷ ʥʝʦʙʭʦʜʠʤʦ ʧʨʦʜʦʣʞʠʪʴ ʬʫʥʜʘʤʝʥ-

ʪʘʣʴʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦ ʦʮʝʥʢʝ ʠ ʫʧʨʘʚʣʝʥʠʶ ʨʝ-

ʟʫʣʴʪʘʪʘʤʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʩʝʭ ʩʫʱʝʩʪʚʫʶʱʠʭ 

ʬʦʨʤ ʠ ʤʝʪʦʜʦʚ ʛʦʩʧʦʜʜʝʨʞʢʠ ʩʝʣʴʭʦʟʧʨʦʠʟʚʦʜʠ-

ʪʝʣʝʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʤʝʪʦʜʦʚ ʦʧʦʩʨʝʜʦʚʘʥʥʦʡ ʧʦʜ-

ʜʝʨʞʢʠ, ʢʘʢ ʥʘʠʤʝʥʝʝ ʠʟʫʯʝʥʥʦʡ. 
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ɸʥʥʦʪʘʮʠʷ 

ʉ ʥʘʯʘʣʘ 21-ʛʦ ʚʝʢʘ, ʩ ʨʘʟʚʠʪʠʝʤ ʛʣʦʙʘʣʠʟʘʮʠʠ ʤʠʨʦʚʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʜʘʣʴʥʝʡʰʠʤ ʫʩʠʣʝʥʠʝʤ ʢʦʥʢʫ-

ʨʝʥʮʠʠ, ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʝʜʧʨʠʷʪʠʡ ʩʪʘʣʦ ʥʝʜʦʩʪʘʪʦʯʥʳʤ ʩʪʨʝʤʠʪʩʷ ʪʦʣʴʢʦ ʢ ʧʦʚʳʰʝʥʠʶ ʢʘʯʝʩʪʚʘ ʠ 

ʨʘʟʚʠʪʠʷ ʛʠʙʢʦʩʪʠ, ʪʝʧʝʨʴ ʧʨʝʜʧʨʠʷʪʠʷ ʩʪʨʝʤʷʪʩʷ ʥʘʡʪʠ ʫʥʠʢʘʣʴʥʳʝ ʧʨʦʜʫʢʪʳ ʠʣʠ ʫʩʣʫʛʠ. ʉʢʦʨʦʩʪʴ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʫʞʝ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʢʣʶʯʝʚʳʭ ʧʫʥʢʪʦʚ ʚ ʧʦʜʜʝʨʞʘʥʠʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙ-

ʥʦʩʪʠ ʥʘ ʨʳʥʢʝ. ɺʩʣʝʜʩʪʚʠʝ ʵʪʦʛʦ, ʧʨʝʜʧʨʠʷʪʠʷʤ ʥʝʦʙʭʦʜʠʤʦ ʧʦʩʪʦʷʥʥʦ ʨʘʟʚʠʚʘʪʴʩʷ ʚ ʩʚʦʠʭ ʦʙʣʘʩʪʷʭ, 

ʯʪʦʙʳ ʥʝ ʪʦʣʴʢʦ ʩʥʠʟʠʪʴ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʠ ʫʣʫʯʰʠʪʴ ʢʘʯʝʩʪʚʦ, ʥʦ ʠ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʚʘʞ-

ʥʳʤ, ʧʨʝʜʩʪʘʚʠʪʴ ʥʘ ʨʳʥʢʝ ʫʥʠʢʘʣʴʥʫʶ ʠ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʫʶ ʧʨʦʜʫʢʮʠʶ.  

ʇʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʙʱʠʤʠ ʠʥʥʦʚʘʮʠʦʥʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʝʤ, ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʤʝʝʪ 

ʩʚʦʠ ʫʥʠʢʘʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ. ʂʨʦʤʝ ʵʪʦʛʦ, ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ 

ʧʝʨʝʜʦʚʳʝ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʝ ʩʠʣʳ ʠ ʷʚʣʷʶʪʩʷ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʆʥʠ ʠʛ-

ʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʨʘʩʰʠʨʝʥʠʠ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʧʦʚʳʰʝʥʠʠ ʞʠʟʥʝʩʧʦʩʦʙʥʦʩʪʠ ʨʳʥʢʘ. 

ɺ ʵʪʦʡ ʩʪʘʪʴʝ ʚʦʟʴʤʝʤ Huawei ʠ Xiaomi ʚ ʢʘʯʝʩʪʚʝ ʧʨʠʤʝʨʦʚ ʜʣʷ ʘʥʘʣʠʟʘ ʦʧʳʪʘ ʫʧʨʘʚʣʝʥʠʷ ʤʘʣʳʤʠ 

ʠʥʥʦʚʘʮʠʦʥʥʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʥʘ ʨʘʥʠʠʭ ʩʪʘʜʠʷʭ ʚ ʂʠʪʘʝ. 

Abstract 

Since the beginning of the 21st century, with the development of globalization of the world economy and the 

further intensification of competition, for the development of enterprises it has become insufficient to strive only 

to improve quality and develop flexibility, now enterprises are striving to find unique products or services. The 

speed of innovative development is already one of the key points in maintaining competitiveness in the market. As 

a result of this, enterprises need to constantly develop in their fields in order to not only reduce production costs 

and improve quality, but, more importantly, present unique and high-quality products on the market. 

Compared to general innovative enterprises, small innovative enterprises have their own unique character-

istics. In addition, small innovative enterprises represent advanced productive forces and are an important com-

ponent of the national economy. They play an important role in expanding employment and increasing the viability 

of the market. 

In this article, we will take Huawei and Xiaomi as examples to analyze the experience of managing small 

innovative companies in their early stages in China. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʄʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʀʥʥʦʚʘʮʠʷ, ʋʧʨʘʚʣʝʥʠʝ ʨʘʟʚʠʪʠʝʤ ʦʨʛʘʥʠʟʘ-

ʮʠʠ 
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ʂʠʪʘʡʩʢʘʷ ʥʘʨʦʜʥʘʷ ʨʝʩʧʫʙʣʠʢʘ (ʂʅʈ) ʦʪʥʦ-

ʩʠʪʩʷ ʢ ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʛʦʩʫʜʘʨʩʪʚʘʤ, ʧʨʠ ʵʪʦʤ 

ʫʨʦʚʝʥʴ ʪʝʤʧʘ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʜʘʥ-

ʥʦʡ ʩʪʨʘʥʳ ʦʯʝʥʴ ʚʳʩʦʢ. 

ʂʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ, ʢʦʪʦʨʳʡ ʦʢʘʟʳʚʘʝʪ ʚʦʟ-

ʜʝʡʩʪʚʠʝ ʥʘ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦʤʠʢʠ ʂʠʪʘʷ ʚ ʥʘʩʪʦʷʱʝʝ 

ʚʨʝʤʷ, ʷʚʣʷʝʪʩʷ ʚʝʜʝʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʪʨʘʥʩʬʦʨʤʘʮʠʦʥʥʳʤʠ ʧʨʦ-

ʮʝʩʩʘʤʠ, ʧʨʦʠʩʭʦʜʷʱʠʤʠ ʚ ʢʠʪʘʡʩʢʦʡ ʵʢʦʥʦʤʠʢʝ, ʢ 

ʢʘʢʦʚʳʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʧʝʨʝʭʦʜ ʢ ʨʳʥʦʯʥʳʤ ʦʪʥʦ-

ʰʝʥʠʷʤ, ʛʣʦʙʘʣʠʟʘʮʠʷ ʤʠʨʦʚʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʢʦʪʦ-

ʨʳʝ ʟʥʘʯʠʪʝʣʴʥʦ ʫʩʠʣʠʣʠ ʢʦʥʢʫʨʝʥʮʠʶ ʩʨʝʜʠ ʩʫʙʲ-

ʝʢʪʦʚ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ. ʀ ʠʤʝʥʥʦ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʝ ʠʥʥʦʚʘʮʠʡ ʤʦʞʝʪ ʧʦʤʦʯʴ ʤʘʣʳʤ ʧʨʝʜʧʨʠʷʪʠʷʤ 

ʟʘʥʷʪʴ ʜʦʩʪʦʡʥʦʝ ʤʝʩʪʦ ʥʘ ʨʳʥʢʝ. 

ʂʣʶʯʝʚʘʷ ʨʦʣʴ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʦʙʫʩʣʦʚʣʝʥʘ ʪʝʤ, ʯʪʦ ʠʤʝʥʥʦ ʦʥʠ ʩʦʟʜʘʶʪ 
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ʥʦʚʳʝ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʝ ʨʘʟʨʘʙʦʪʢʠ ʠ ʧʨʦʠʟʚʦ-

ʜʷʪ ʚʳʧʫʩʢ ʥʦʚʦʡ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʧʦʩʨʝʜʩʪʚʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠʥʥʦʚʘʮʠʡ11. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʧʝʨʝʜʦʚʳʝ ʧʨʦʠʟʚʦʜʠ-

ʪʝʣʴʥʳʝ ʩʠʣʳ ʠ ʷʚʣʷʶʪʩʷ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʆʥʠ ʠʛʨʘʶʪ ʚʘʞʥʫʶ 

ʨʦʣʴ ʚ ʨʘʩʰʠʨʝʥʠʠ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʠ ʧʦʚʳʰʝ-

ʥʠʠ ʞʠʟʥʝʩʧʦʩʦʙʥʦʩʪʠ ʨʳʥʢʘ. ʉʦʛʣʘʩʥʦ ʜʘʥʥʳʤ, 

ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʩʪʘʪʠʩʪʠʯʝ-

ʩʢʠʤ ʮʝʥʪʨʦʤ ʂʅʈ12, ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʭʘʨʘʢʪʝ-

ʨʠʟʫʶʪʩʷ ʩʣʝʜʫʶʱʠʤʠ ʧʨʠʟʥʘʢʘʤʠ: 

¶ ʚ ʩʬʝʨʝ ʨʦʟʥʠʯʥʦʡ ʪʦʨʛʦʚʣʠ ʯʠʩʣʝʥʥʦʩʪʴ 
ʨʘʙʦʪʥʠʢʦʚ ʜʦʣʞʥʘ ʩʦʩʪʘʚʣʷʪʴ ʦʪ 10 ʜʦ 50 ʯʝʣʦʚʝʢ, 

ʘ ʚʳʨʫʯʢʘ ï ʦʪ 10 ʜʦ 50 ʤʣʥ. ʶʘʥʝʡ; 

¶ ʚ ʩʬʝʨʝ ʦʧʪʦʚʦʡ ʪʦʨʛʦʚʣʠ ʯʠʩʣʝʥʥʦʩʪʴ ʨʘ-
ʙʦʪʥʠʢʦʚ ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ ʜʦʣʞʥʘ ʩʦʩʪʘʚ-

ʣʷʪʴ ʦʪ 5 ʜʦ 20 ʯʝʣʦʚʝʢ, ʘ ʚʳʨʫʯʢʘ ï ʦʪ 10 ʜʦ 50 ʤʣʥ. 

ʶʘʥʝʡ; 

¶ ʜʣʷ ʧʨʠʟʥʘʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʫʱʝʩʪʚʣʷʶ-

ʱʝʛʦ ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʩʬʝʨʝ ʪʨʘʥʩʧʦʨʪʘ, ʩʫʙʲ-

ʝʢʪʦʤ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ ʥʘ ʥʝʤ ʜʦʣʞʥʦ ʪʨʫʜʠʪʴʩʷ ʦʪ 

20 ʜʦ 300 ʯʝʣʦʚʝʢ, ʘ ʚʳʨʫʯʢʘ ʜʦʣʞʥʘ ʩʦʩʪʘʚʣʷʪʴ ʦʪ 

20 ʜʦ 300 ʤʣʥ. ʶʘʥʝʡ; 

¶ ʜʣʷ ʩʬʝʨʳ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʠ ʠʥʬʦʨʤʘ-
ʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʫʩʪʘʥʦʚʣʝʥʳ ʝʜʠʥʳʝ ʪʨʝʙʦʚʘ-

ʥʠʷ ʢ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ (ʦʪ 10 ʜʦ 100 ʯʝʣʦ-

ʚʝʢ), ʘ ʢʨʠʪʝʨʠʠ ʢ ʩʫʤʤʝ ʚʳʨʫʯʢʠ ʨʘʟʥʳʝ: ʚ ʩʬʝʨʝ 

ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʦʥʘ ʜʦʣʞʥʘ ʩʦʩʪʘʚʣʷʪʴ ʦʪ 100 

ʜʦ 1000 ʤʣʥ. ʶʘʥʝʡ, ʘ ʚ ʩʬʝʨʝ ʠʥʬʦʨʤʘʮʠʦʥʥʳʭ 

ʪʝʭʥʦʣʦʛʠʡ ï ʦʪ 5 ʜʦ 10 ʤʣʥ. ʶʘʥʝʡ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʂʅʈ ʫʩʪʘʥʦʚʣʝʥʳ ʨʘʟʥʳʝ 

ʪʨʝʙʦʚʘʥʠʷ ʜʣʷ ʨʘʟʣʠʯʥʳʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ. 

ɼʣʷ ʥʝʢʦʪʦʨʳʭ ʦʪʨʘʩʣʝʡ (ʚ ʯʘʩʪʥʦʩʪʠ, ʜʣʷ ʩʬʝʨʳ 

ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʠ ʥʝʜʚʠʞʠʤʦʩʪʠ) ʫʩʪʘʥʦʚʣʝʥ ʜʦʧʦʣ-

ʥʠʪʝʣʴʥʳʡ ʢʨʠʪʝʨʠʡ ï ʩʦʚʦʢʫʧʥʘʷ ʩʪʦʠʤʦʩʪʴ ʘʢʪʠ-

ʚʦʚ. 

ɺʩʝ ʩʫʙʲʝʢʪʳ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ 

ʤʦʛʫʪ ʨʘʟʜʝʣʝʥʳ ʥʘ ʪʨʠ ʪʠʧʘ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʬʦʨʤʳ ʦʨʛʘʥʠʟʘʮʠʠ ʩʦʙʩʪʚʝʥʥʦʩʪʠ: 

1. ʧʨʝʜʧʨʠʷʪʠʷ, ʚʣʘʜʝʣʴʮʝʤ ʢʦʪʦʨʦʛʦ ʷʚʣʷ-

ʝʪʩʷ ʯʘʩʪʥʦʝ ʣʠʮʦ (ʚ ʪʦʤ ʯʠʩʣʝ, ʠʥʜʠʚʠʜʫʘʣʴʥʳʝ 

ʯʘʩʪʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ); 

2. ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʬʦʨʤʝ ʪʦʚʘʨʠʱʝʩʪʚ; 

3. ʧʨʝʜʧʨʠʷʪʠʷ ʚ ʬʦʨʤʝ ʦʙʱʝʩʪʚ ʩ ʦʛʨʘʥʠʯʝʥ-

ʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʴʶ. 

ʂʨʦʤʝ ʪʦʛʦ, ʩʫʱʝʩʪʚʫʝʪ ʢʣʘʩʩʠʬʠʢʘʮʠʷ ʤʘʣʳʭ 

ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʦʙʲʝʤʫ ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ 

ʩʨʝʜʩʪʚ. ʊʘʢ, ʚʳʜʝʣʷʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ: 

Å ʪʨʫʜʦʝʤʢʠʝ; 

Å ʢʘʧʠʪʘʣʦʝʤʢʠʝ; 

Å ʪʝʭʥʦʣʦʛʠʯʝʩʢʠ ʝʤʢʠʝ (ʚ ʪ.ʯ. ʥʘʫʢʦʝʤʢʠʝ ʠ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦ ʟʘʚʠʩʠʤʳʝ). 

                                                           
11 ɻʨʠʙʦʚʩʢʠʡ ɸ. ɺ. ʇʨʠʦʨʠʪʝʪʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦ-ʯʘʩʪʥʦʛʦ ʧʘʨʪʥʝʨʩʪʚʘ ʚ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʡ ʠ 

ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʩʬʝʨʘʭ (ʦʧʳʪ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥ) // ɸʣʴ-

ʤʘʥʘʭ çʅʘʫʢʘ. ʀʥʥʦʚʘʮʠʠ. ʆʙʨʘʟʦʚʘʥʠʝè. ɺʳʧ. 10. 2010. 

ʉ. 175ï191. 
12 ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʉʪʘʪʠʩʪʠʯʝʩʢʦʛʦ 

ʮʝʥʪʨʘ ʂʅʈ // URL: 

http://www.sme.gov.cn/cms/news/100000/0000000374/000

0000374.shtml 

ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʩʚʦʝʤ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪ-

ʥʦʩʷʪʩʷ ʢ ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʦʤʫ ʪʠʧʫ, ʚ ʩʚʷʟʠ ʩ 

ʯʝʤ ʦʥʠ ʥʝʩʫʪ ʛʨʫʟ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʪʝʭʥʦʣʦʛʠ-

ʯʝʩʢʠʝ ʠʥʥʦʚʘʮʠʠ ʚ ʵʢʦʥʦʤʠʢʝ13. 

ʈʦʣʴ ʠ ʟʥʘʯʝʥʠʝ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʜʣʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʧʨʝʜʦʧʨʝʜʝ-

ʣʷʶʪ ʥʘʣʠʯʠʝ ʦʩʦʙʝʥʥʦʩʪʝʡ ʫʧʨʘʚʣʝʥʠʷ ʠʤʠ. 

ɺʦ-ʧʝʨʚʳʭ, ʧʨʦʠʩʭʦʜʠʪ ʠʟʤʝʥʝʥʠʝ ʥʝʧʦʩʨʝʜ-

ʩʪʚʝʥʥʦ ʦʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ ʚʚʠʜʫ ʠʟʤʝʥʝʥʠʷ ʩʦ-

ʟʜʘʚʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ ʠ ʠʩʧʦʣʴʟʫʝʤʳʭ ʪʝʭʥʦʣʦʛʠʡ. 

ɺʦ-ʚʪʦʨʳʭ, ʫʧʨʘʚʣʝʥʠʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʥʝʩʪʘ-

ʙʠʣʴʥʦʩʪʴʶ ʠ ʥʦʩʠʪ ʨʠʩʢʦʚʳʡ ʭʘʨʘʢʪʝʨ. ʂʨʦʤʝ 

ʪʦʛʦ, ʚʥʝʜʨʝʥʠʝ ʠʥʥʦʚʘʮʠʡ ʟʘʯʘʩʪʫʶ ʩʦʧʨʦʚʦʞʜʘ-

ʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴʶ ʧʨʝʦʜʦʣʝʥʠʷ ʩʦʧʨʦʪʠʚʣʝʥʠʷ 

(ʥʘʧʨʠʤʝʨ, ʦʙʱʝʩʪʚʝʥʥʦʛʦ)14. 

ɺ-ʪʨʝʪʴʠʭ, ʟʘʯʘʩʪʫʶ ʫʧʨʘʚʣʝʥʠʝ ʩʦʯʝʪʘʝʪʩʷ ʩ 

ʨʘʟʣʠʯʥʦʛʦ ʨʦʜʘ ʚʥʝʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʩʪʠʤʫʣʘʤʠ 

(ʥʘʧʨʠʤʝʨ, ʠʤʠʜʞʝʚʳʤʠ ʠʣʠ ʩʦʮʠʘʣʴʥʳʤʠ); 

ɺ-ʯʝʪʚʝʨʪʳʭ, ʧʨʠ ʫʧʨʘʚʣʝʥʠʠ ʤʘʣʳʤʠ ʠʥʥʦʚʘ-

ʮʠʦʥʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʧʦʤʠʤʦ ʩʪʘʥʜʘʨʪʥʳʭ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʚʦʧʨʦʩʦʚ, ʯʘʩʪʦ ʚʦʟ-

ʥʠʢʘʶʪ ʜʨʫʛʠʝ, ʩʚʷʟʘʥʥʳʝ, ʥʘʧʨʠʤʝʨ, ʩ ʫʧʨʘʚʣʝ-

ʥʠʝʤ ʩʦʟʜʘʚʘʝʤʦʡ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʴ, ʦʙʝʩʧʝʯʝʥʠʝʤ ʢʦʤʤʝʨʯʝʩʢʦʡ ʪʘʡʥʳ ʥʘ ʧʨʝʜ-

ʧʨʠʷʪʠʠ ʠ ʪ.ʜ.15 

ɺ-ʧʷʪʳʭ, ʫʧʨʘʚʣʝʥʠʝ ʜʦʣʞʥʦ ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ 

ʚ ʤʘʩʰʪʘʙʘʭ ʨʘʩʰʠʨʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, ʪʦ ʝʩʪʴ ʧʦ-

ʤʠʤʦ ʨʘʙʦʪʥʠʢʦʚ ʧʨʝʜʧʨʠʷʪʠʝ, ʚ ʧʨʦʮʝʩʩ ʫʧʨʘʚʣʝ-

ʥʠʷ ʜʦʣʞʥʳ ʙʳʪʴ ʚʦʚʣʝʯʝʥʳ ʪʘʢʠʝ ʬʠʛʫʨʳ ʢʘʢ ʧʦ-

ʪʨʝʙʠʪʝʣʠ, ʧʦʩʪʘʚʱʠʢʠ, ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʧʘʨʪʥʝʨʳ. 

ɼʣʷ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʧʦ-

ʥʷʪʠʝ ʨʘʩʰʠʨʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʧʨʠʥʮʠ-

ʧʠʘʣʴʥʦ ʚʘʞʥʳʤ. 

ɺ-ʰʝʩʪʳʭ, ʚ ʤʦʜʝʣʠ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥ-

ʥʦʡ ʦʨʛʘʥʠʟʘʮʠʝʡ ʧʦʥʷʪʠʝ çʨʝʩʫʨʩʳè ʪʨʘʢʪʫʝʪʩʷ 

ʜʦʩʪʘʪʦʯʥʦ ʰʠʨʦʢʦ. ʇʦʜ ʨʝʩʫʨʩʘʤʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʧʦʥʠʤʘʶʪʩʷ ʥʝ ʪʦʣʴʢʦ ʝʛʦ ʟʘʪʨʘʪʳ ʠ ʥʝ ʧʨʦʩʪʦ ʧʨʦ-

ʠʟʚʦʜʩʪʚʝʥʥʳʝ ʤʦʱʥʦʩʪʠ, ʥʦ ʠ ʨʘʟʣʠʯʥʘʷ ʬʠʥʘʥʩʦ-

ʚʘʷ ʧʦʜʜʝʨʞʢʘ, ʨʘʙʦʪʥʠʢʠ, ʧʦʩʪʘʚʱʠʢʠ, ʧʦʪʨʝʙʠ-

ʪʝʣʠ ʠ ʟʘʯʘʩʪʫʶ ʜʘʞʝ ʢʦʥʢʫʨʝʥʪʳ, ʘ ʪʘʢʞʝ ʟʥʘʥʠʷ ʠ 

ʫʤʝʥʠʷ ʨʘʙʦʪʥʠʢʦʚ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʠʤʠ ʪʝʭʥʦʣʦʛʠʠ. 

ʂʘʢ ʚʠʜʥʦ, ʨʝʩʫʨʩʳ ʧʨʝʜʧʨʠʷʪʠʷ ʤʦʛʫʪ ʙʳʪʴ ʢʘʢ 

ʤʘʪʝʨʠʘʣʴʥʳʤʠ, ʪʘʢ ʠ ʥʝʤʘʪʝʨʠʘʣʴʥʳʤʠ, ʧʨʠʯʝʤ 

ʫʧʨʘʚʣʷʪʴ ʧʦʩʣʝʜʥʠʤʠ ʟʥʘʯʠʪʝʣʴʥʦ ʩʣʦʞʥʝʝ. 

ɺ ʨʝʩʫʨʩʳ ʦʨʛʘʥʠʟʘʮʠʠ ʚʢʣʶʯʘʶʪʩʷ ʧʦʩʪʘʚ-

ʱʠʢʠ, ʦʪʥʦʰʝʥʠʝ ʢ ʢʦʪʦʨʳʤ ʚ ʧʦʩʣʝʜʥʝʝ ʚʨʝʤʷ 

ʩʠʣʴʥʦ ʠʟʤʝʥʠʣʦʩʴ ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʦʨʛʘʥʠʟʘʮʠʠ: ʦʥʠ ʩʪʘʣʠ ʨʘʩʩʤʘʪʨʠ-

ʚʘʪʴʩʷ ʢʘʢ ʯʘʩʪʴ ʨʘʩʰʠʨʝʥʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ. 

ɺʘʞʥʳʤʠ ʨʝʩʫʨʩʘʤʠ ʤʘʣʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 

ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʶʪʩʷ ʝʛʦ ʧʘʨʪʥʝʨʳ ʠ ʢʦʥʢʫʨʝʥʪʳ, 

ʚʝʜʴ ʦʥʠ ʷʚʣʷʶʪʩʷ ʥʝʠʩʯʝʨʧʘʝʤʳʤʠ ʠʩʪʦʯʥʠʢʘʤʠ 

ʠʥʬʦʨʤʘʮʠʠ ʠ ʦʧʳʪʘ ʜʣʷ ʦʨʛʘʥʠʟʘʮʠʠ. ɻʨʘʤʦʪʥʳʝ 

13 ʏʵʥʴ ʊʘʦ. ʆʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʠ ʧʦʜʜʝʨʞʢʠ ʤʘʣʦʛʦ ʠ 

ʩʨʝʜʥʝʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʚ ʂʠʪʘʝ 

// ʊʨʘʥʩʧʦʨʪʥʦʝ ʜʝʣʦ ʈʦʩʩʠʠ, 2012. ï ʩ. 109-110 
14 ʅʠʢʫʣʠʥʘ ʆ.ɺ. ʌʝʜʦʨʦʚʘ ʊ.ʅ. ʀʩʩʣʝʜʦʚʘʥʠʝ ʤʝʞʜʫʥʘ-

ʨʦʜʥʦʛʦ ʦʧʳʪʘ ʨʘʟʚʠʪʠʷ ʤʘʣʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜ-

ʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ // ʕʢʦʥʦʤʠʢʘ: ʪʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ, ˉ1, 

2015. ï ʉ. 44-52 
15 ʄʘʩʥʘʚʠʝʚʘ ɻ.ʌ. ʋʧʨʘʚʣʝʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʨʘʟʚʠ-

ʪʠʝʤ ʧʨʝʜʧʨʠʷʪʠʡ // ʋʧʨʘʚʣʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʩʠʩʪʝ-

ʤʘʤʠ: ʵʣʝʢʪʨʦʥʥʳʡ ʥʘʫʯʥʳʡ ʞʫʨʥʘʣ, 2011. 
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ʤʝʥʝʜʞʝʨʳ ʜʦʣʞʥʳ ʚʳʩʪʨʘʠʚʘʪʴ ʤʦʜʝʣʴ ʫʧʨʘʚʣʝ-

ʥʠʷ ʪʘʢʠʤ ʦʙʨʘʟʦʤ, ʯʪʦʙʳ ʫʯʠʪʳʚʘʪʴ ʦʧʳʪ ʠ ʜʘʞʝ 

ʦʰʠʙʢʠ ʜʨʫʛʠʭ ʬʠʨʤ. 

ʂʣʶʯʝʚʳʤʠ ʨʝʩʫʨʩʘʤʠ ʤʘʣʦʛʦ ʠʥʥʦʚʘʮʠʦʥ-

ʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʶʪʩʷ ʨʘʙʦʪʥʠʢʠ ʠ ʠʭ ʧʨʦʬʝʩ-

ʩʠʦʥʘʣʴʥʳʝ ʟʥʘʥʠʷ ʠ ʫʤʝʥʠʷ. ʇʨʠ ʵʪʦʤ ʩʣʝʜʫʝʪ 

ʠʤʝʪʴ ʚʚʠʜʫ, ʯʪʦ ʧʦʜ ʨʘʙʦʪʥʠʢʘʤʠ ʧʦʥʠʤʘʶʪʩʷ ʠ 

ʪʝ, ʢʪʦ ʧʨʠʚʣʝʢʘʝʪʩʷ ʜʣʷ ʫʯʘʩʪʠʷ ʚ ʩʧʝʮʠʘʣʴʥʳʭ ʠʥ-

ʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʝʢʪʘʭ, ʛʜʝ ʪʨʝʙʫʶʪʩʷ ʠʭ ʦʩʦʙʳʝ 

ʦʧʳʪ ʠ ʥʘʚʳʢʠ. ʊʘʢʦʡ ʩʧʦʩʦʙ ʫʧʨʘʚʣʝʥʠʷ ʩʧʦʩʦʙ-

ʩʪʚʫʝʪ ʟʥʘʯʠʪʝʣʴʥʦʤʫ ʨʘʟʚʠʪʠʶ ʤʘʣʦʛʦ ʧʨʝʜʧʨʠʷ-

ʪʠʷ16. 

ɺ-ʩʝʜʴʤʳʭ, ʩʪʨʫʢʪʫʨʘ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʦʨʛʘʥʠ-

ʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʧʦʜʚʠʞʥʦʡ, ʚ ʩʚʷʟʠ ʩ ʵʪʠʤ ʬʘʢʪʦʤ ʠ 

ʥʝʦʙʭʦʜʠʤʦ ʚʳʩʪʨʘʠʚʘʪʴ ʤʦʜʝʣʴ ʫʧʨʘʚʣʝʥʠʷ. 

ɺ-ʚʦʩʴʤʳʭ, ʫʧʨʘʚʣʝʥʠʝ ʤʘʣʳʤ ʠʥʥʦʚʘʮʠʦʥ-

ʥʳʤ ʧʨʝʜʧʨʠʷʪʠʝʤ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʢʘʢ çʩʚʝʨʭʫ 

ʚʥʠʟè, ʪʘʢ ʠ çʩʥʠʟʫ ʚʚʝʨʭè. ʈʫʢʦʚʦʜʠʪʝʣʠ ʚ ʪʘʢʠʭ 

ʦʨʛʘʥʠʟʘʮʠʷʭ ʜʦʣʞʥʳ ʚʜʦʭʥʦʚʣʷʪʴ ʠ ʤʦʪʠʚʠʨʦʚʘʪʴ 

ʨʘʙʦʪʥʠʢʦʚ, ʘ ʨʘʙʦʪʥʠʢʠ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʤʦʛʫʪ 

ʜʘʪʴ ʩʦʚʝʪ ʨʫʢʦʚʦʜʩʪʚʫ, ʢʘʢ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʪʴ ʪʦʪ 

ʠʣʠ ʠʥʦʡ ʠʥʥʦʚʘʮʠʦʥʥʳʡ ʧʨʦʮʝʩʩ, ʚʝʜʴ ʦʥʠ ʩʪʘʣ-

ʢʠʚʘʶʪʩʷ ʩ ʵʪʠʤ ʝʞʝʜʥʝʚʥʦ ʥʘ ʧʨʘʢʪʠʢʝ. 

ʋʧʨʘʚʣʝʥʠʝ ʤʘʣʳʤ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʧʨʝʜʧʨʠʷ-

ʪʠʝʤ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʩ ʧʦʤʦʱʴʶ ʤʝʪʦʜʦʚ, ʢʦʪʦʨʳʝ 

ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʨʝʜʩʪʚ ʠ ʩʧʦʩʦ-

ʙʦʚ ʚʦʟʜʝʡʩʪʚʠʷ ʩʫʙʲʝʢʪʘ ʫʧʨʘʚʣʝʥʠʷ ʥʘ ʦʙʲʝʢʪ 

ʫʧʨʘʚʣʝʥʠʷ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʦʧʨʝʜʝʣʝʥʥʳʭ ʮʝʣʝʡ. 

ʇʨʠ ʵʪʦʤ ʚʘʞʥʦ, ʯʪʦʙʳ ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʤʘʣʳʤʠ 

ʠʥʥʦʚʘʮʠʦʥʥʳʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʦʩʥʦʚʳʚʘʣʠʩʴ ʥʘ: 

- ʘʥʘʣʠʟʝ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴ-

ʥʳʭ ʫʩʣʦʚʠʡ, ʩʧʦʩʦʙʩʪʚʫʶʱʠʭ ʨʘʟʚʠʪʠʶ ʠ ʧʨʦʜʚʠ-

ʞʝʥʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

- ʠʟʫʯʝʥʠʠ ʠ ʘʥʘʣʠʟʝ ʬʘʢʪʦʨʦʚ, ʟʘʤʝʜʣʷʶ-

ʱʠʭ ʠ ʟʘʪʨʫʜʥʷʶʱʠʭ ʨʘʟʨʘʙʦʪʢʫ, ʚʥʝʜʨʝʥʠʝ ʠ ʧʨʦ-

ʜʚʠʞʝʥʠʝ ʠʥʥʦʚʘʮʠʡ ʚ ʩʣʦʞʠʚʰʠʭʩʷ ʵʢʦʥʦʤʠʯʝ-

ʩʢʠʭ ʫʩʣʦʚʠʷʭ. 

- ʦʮʝʥʢʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʛʦ, ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ, ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠ-

ʘʣʦʚ ʧʨʝʜʧʨʠʷʪʠʷ; 

- ʚʟʘʠʤʦʜʝʡʩʪʚʠʠ ʩ ʧʨʦʮʝʩʩʦʤ ʩʪʨʘʪʝʛʠʯʝ-

ʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʝʤ17. 

ʄʦʜʝʣʴ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʤ ʧʨʝʜʧʨʠ-

ʷʪʠʝʤ ʙʘʟʠʨʫʝʪʩʷ ʥʘ ʜʚʫʭ ʚʘʞʥʝʡʰʠʭ ʧʨʠʥʮʠʧʘʭ. 

ɺʦ-ʧʝʨʚʳʭ, ʫʧʨʘʚʣʝʥʠʝ ʜʦʣʞʥʦ ʩʦʧʨʦʚʦʞʜʘʪʴʩʷ ʩʦ-

ʟʜʘʥʠʝʤ ʩʝʪʝʚʳʭ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ ʩʪʨʫʢʪʫʨ, ʢʦʪʦ-

ʨʳʝ ʙʳ ʧʦʟʚʦʣʠʣʠ ʥʘʢʘʧʣʠʚʘʪʴ ʥʦʚʳʝ ʟʥʘʥʠʷ ʠ ʫʤʝ-

ʥʠʷ, ʘ ʪʘʢʞʝ ʦʙʝʩʧʝʯʠʚʘʪʴ ʥʝʧʨʝʨʳʚʥʦʝ ʦʙʫʯʝʥʠʝ 

ʩʦʪʨʫʜʥʠʢʦʚ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɺʦ-ʚʪʦʨʳʭ, ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʥʠʝ ʧʣʘʪʬʦʨʤ 

ʨʘʟʚʠʪʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʙʘʟʝ ʦʙʲʝʜʠʥʝʥʠʷ ʢʦʤʧʝ-

ʪʝʥʮʠʡ ʠ ʪʝʭʥʦʣʦʛʠʡ ʜʣʷ ʧʦʜʜʝʨʞʢʠ, ʠ ʨʘʟʚʠʪʠʷ 

ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʦʨʪʬʝʣʝʡ ʠʥʥʦʚʘʮʠʡ. ɼʘʥʥʳʝ ʧʣʘʪ-

ʬʦʨʤʳ ʜʦʣʞʥʳ ʩʣʫʞʠʪʴ ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʠʥʥʦʚʘ-

ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʜʦʣʛʦʩʨʦʯʥʦʡ ʧʝʨʩʧʝʢ-

ʪʠʚʝ. 

                                                           
16 ɸʛʘʨʢʦʚ ʉ. ɸ., ʂʫʟʥʝʮʦʚʘ ɽ. ʉ., ɻʨʷʟʥʦʚʘ ʄ. ʆ. ʀʥʥʦ-

ʚʘʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʠʥʥʦʚʘʮʠʦʥ-

ʥʘʷ ʧʦʣʠʪʠʢʘ. ɸʢʘʜʝʤʠʷ ʝʩʪʝʩʪʚʦʟʥʘʥʠʷ, 2011. 
17 ʊʠʤʝʨʝʚ ɸ.ɺ. ʈʘʟʚʠʪʠʝ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠ-

ʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʴʶ ʧʨʝʜʧʨʠʷʪʠʡ // ʊʨʘʥʩʧʦʨʪʥʦʝ ʜʝʣʦ 

ʈʦʩʩʠʠ, 2009. ï ʩ. 22-24 

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʂʠʪʘʡ ʩʪʘʣ ʦʜʥʠʤ ʠʟ ʛʣʘʚ-

ʥʝʡʰʠʭ ʮʝʥʪʨʦʚ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʊʘʢ, 

ʥʘʯʠʥʘʷ ʩ ʢʦʥʮʘ 20-ʥʘʯʘʣʘ 21-ʛʦ ʚʝʢʘ ʚ ʂʠʪʘʝ ʧʦ-

ʷʚʠʣʦʩʴ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʢʦʤʧʘʥʠʡ, ʢʦʪʦʨʳʝ ʟʘ-

ʥʠʤʘʶʪʩʷ ʧʨʦʨʳʚʥʳʤʠ ʪʝʭʥʦʣʦʛʠʷʤʠ ʚ ʦʙʣʘʩʪʠ ʧʦ-

ʪʨʝʙʠʪʝʣʴʩʢʦʡ ʪʝʭʥʠʢʠ (ʤʦʙʠʣʴʥʳʝ ʪʝʣʝʬʦʥʳ, ʙʳ-

ʪʦʚʘʷ ʪʝʭʥʠʢʘ ʠ ʪ.ʜ.). ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ ʥʝʦʙʭʦʜʠʤʦ 

ʨʘʩʩʤʦʪʨʝʪʴ ʩʠʩʪʝʤʫ ʫʧʨʘʚʣʝʥʠʷ ʥʝʢʦʪʦʨʳʭ ʢʠʪʘʡ-

ʩʢʠʭ ʢʦʤʧʘʥʠʡ. 

ʆʧʳʪ ʫʧʨʘʚʣʝʥʠʷ ʪʘʢʠʤʠ ʠʥʥʦʚʘʮʠʦʥʥʳʤʠ 

ʢʦʤʧʘʥʠʷʤʠ, ʢʘʢ Xiaomi, ʠʤʝʝʪ ʩʚʦʠ ʭʘʨʘʢʪʝʨʥʳʝ 

ʦʩʦʙʝʥʥʦʩʪʠ. ɺʚʠʜʫ ʪʦʛʦ, ʯʪʦ ʢʠʪʘʡʩʢʠʡ ʨʳʥʦʢ ʚʭʦ-

ʜʠʪ ʚ ʯʠʩʣʦ ʧʨʠʦʨʠʪʝʪʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʜʣʷ ʨʘʟʣʠʯ-

ʥʳʭ ʤʠʨʦʚʳʭ ʢʦʤʧʘʥʠʡ, ʢʘʢ Apple, Samsung ʠ 

Google, ʢʦʪʦʨʳʝ ʫʞʝ ʜʦʣʛʦʝ ʚʨʝʤʷ ʟʘʥʠʤʘʶʪʩʷ ʚʳ-

ʧʫʩʢʦʤ ʢʦʤʧʴʶʪʝʨʦʚ, ʩʤʘʨʪʬʦʥʦʚ, ʠ ʧʨʦʛʨʘʤʤʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʷ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʥʘ ʢʠʪʘʡʩʢʦʤ ʨʳʥʢʝ ʚ 

2010 ʛʦʜʫ ʧʦʷʚʠʣʩʷ çɺʦʩʪʦʯʥʳʡ Appleè - ʢʦʤʧʘʥʠʷ 

Xiaomi.18  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʦʤʧʘʥʠʷ Xiaomi ʷʚʣʷʝʪʩʷ 

ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʩʪʨʝʤʠʪʝʣʴʥʦ ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʢʦʤ-

ʧʘʥʠʡ, ʢʦʪʦʨʳʝ ʧʨʦʠʟʚʦʜʷʪ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ 

ʪʝʭʥʠʢʠ ï ʥʘʯʠʥʘʷ ʦʪ ʪʝʣʝʬʦʥʦʚ ʠ ʪʝʣʝʚʠʟʦʨʦʚ ʠ ʟʘ-

ʢʘʥʯʠʚʘʷ ʟʫʙʥʳʤʠ ʱʝʪʢʘʤʠ ʠ ʧʘʨʦʚʘʨʢʘʤʠ.  

ʀʜʝʦʣʦʛʠʷ ʢʦʤʧʘʥʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʤʘʢʩʠ-

ʤʘʣʴʥʦ ʢʘʯʝʩʪʚʝʥʥʦʡ ʪʝʭʥʠʢʝ ʟʘ ʘʜʝʢʚʘʪʥʫʶ ʮʝʥʫ. 

ʆʪʯʘʩʪʠ ʧʦʵʪʦʤʫ ʤʘʣʦʠʟʚʝʩʪʥʘʷ ʢʦʤʧʘʥʠʷ ʩʪʘʣʘ 

ʪʨʝʪʴʠʤ ʚ ʤʠʨʝ ʧʦ ʚʝʣʠʯʠʥʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʤʘʨʪʬʦ-

ʥʦʚ.  

ʆʩʥʦʚʥʳʤʠ ʧʨʠʥʮʠʧʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʢʦʤʧʘ-

ʥʠʠ Xiaomi ʷʚʣʷʶʪʩʷ: 

1. ɹʳʩʪʨʦʝ ʠ ʧʦʩʪʦʷʥʥʦʝ ʨʘʩʰʠʨʝʥʠʝ ʘʩʩʦʨ-

ʪʠʤʝʥʪʘ;  

2. ʇʦʜʜʝʨʞʢʘ ʧʨʦʜʘʞ (ʧʨʦʚʝʜʝʥʠʝ ʤʦʪʠʚʘʮʠ-

ʦʥʥrʭ ʧʨʦʛʨʘʤʤ ʜʣʷ ʧʘʨʪʥʝʨʦʚ ʠ ʧʦʢʫʧʘʪʝʣʝʡ, ʨʝ-

ʢʣʘʤʘ);  

3. ʇʨʦʬʝʩʩʠʦʥʘʣʴʥʳʡ ʠ ʠʥʜʠʚʠʜʫʘʣʴʥʳʡ 

ʧʦʜʭʦʜ ʢ ʧʨʦʚʝʜʝʥʠʶ ʜʝʣʦʚʳʭ ʧʝʨʝʛʦʚʦʨʦʚ; 

4. ʈʘʟʨʘʙʦʪʢʘ, ʦʙʝʩʧʝʯʝʥʠʝ ʠ ʚʥʝʜʨʝʥʠʝ ʧʣʘ-

ʥʦʚʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʘʣʠʟʘʮʠʠ;  

5. ɺʦʟʤʦʞʥʦʩʪʴ ʟʘʢʣʶʯʝʥʠʷ ʜʦʛʦʚʦʨʦʚ ʩ ʦʪ-

ʩʨʦʯʢʦʡ ʧʣʘʪʝʞʘ;  

6. ʉʦʚʨʝʤʝʥʥʘʷ ʠʥʬʦʨʤʘʪʠʚʥʘʷ ʫʧʘʢʦʚʢʘ 

ʧʨʦʜʫʢʮʠʠ, ʦʪʚʝʯʘʶʱʘʷ ʧʨʘʚʠʣʘʤ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʤʘʨʢʝʪʠʥʛʘ;  

7. ʇʨʦʚʝʨʝʥʥʳʡ ʠ ʥʝʦʙʭʦʜʠʤʳʡ ʧʦʢʫʧʘʪʝʣʶ 

ʪʦʚʘʨ;  

8. ɻʘʨʘʥʪʠʷ.19 

ʆ ʪʦʤ, ʯʪʦ ʠʟ ʩʝʙʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʢʦʤʧʘʥʠʷ 

Xiaomi ʩ ʪʦʯʢʠ ʟʨʝʥʠʷ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʦʥ-

ʥʳʭ ʨʝʩʫʨʩʦʚ, ʘ ʪʘʢʞʝ ʚ ʦʙʣʘʩʪʠ ʨʘʙʦʪʳ ʩ ʧʝʨʩʦʥʘ-

ʣʦʤ, ʤʦʞʥʦ ʩʫʜʠʪʴ ʧʦ ʥʝʩʢʦʣʴʢʠʤ ʬʘʢʪʘʤ. ɺʚʠʜʫ 

ʪʦʛʦ, ʯʪʦ ʪʘʢʘʷ ʠʥʬʦʨʤʘʮʠʷ ʷʚʣʷʝʪʩʷ ʢʦʤʤʝʨʯʝʩʢʦʡ 

ʪʘʡʥʦʡ, ʤʦʞʥʦ ʩʫʜʠʪʴ ʦʙ ʫʧʨʘʚʣʝʥʠʠ ʚʥʫʪʨʠ ʢʦʤ-

ʧʘʥʠʠ ʠʩʭʦʜʷ ʠʟ ʬʘʢʪʦʚ, ʧʨʝʜʩʪʘʚʣʝʥʥʳʭ ʚ ʠʥʪʝʨ-

ʥʝʪʝ.  

18 Xiaomi: ʌʘʥʪʘʩʪʠʯʝʩʢʠʝ ʮʝʥʳ ʠ ʛʜʝ ʦʥʠ ʦʙʠʪʘʶʪ // 

URL: https://www.content-review.com/articles/45753/ 
19 ʉʠʩʪʝʤʘ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʠ Xiaomi. ʆʬʠʮʠʘʣʴʥʳʡ 

ʩʘʡʪ ʛʨʫʧʧʳ ʢʦʤʧʘʥʠʡ ʕʌʂʆ // URL: http://efko.ru 
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ʂʦʤʧʘʥʠʷ Xiaomi ʥʘʩʯʠʪʳʚʘʝʪ ʙʦʣʝʝ 15000 ʩʦ-

ʪʨʫʜʥʠʢʦʚ, ʨʘʙʦʪʘʶʱʠʭ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʂʠʪʘʷ, ʄʘ-

ʣʘʡʟʠʠ, ʉʠʥʛʘʧʫʨʘ. ɺ ʰʪʘʪ ʢʦʤʧʘʥʠʠ ʚʦʰʣʠ ʩʧʝʮʠ-

ʘʣʠʩʪʳ ʠʟ ʨʘʟʣʠʯʥʳʭ ʬʠʨʤ ʠ ʦʙʣʘʩʪʝʡ ʚ ʩʬʝʨʝ IT, 

ʪʘʢʠʭ ʢʘʢ Google, Kingsoft, Microsoft, Motorola, 

Yahoo.20  

çɺʩʝ ʜʣʷ ʬʘʥʘʪʦʚè ï ʚʦʪ ʚʦ ʯʪʦ ʚʝʨʠʪ Xiaomi. 

ʇʨʝʜʘʥʥʳʝ ʧʦʢʣʦʥʥʠʢʠ ʧʦʜʜʝʨʞʠʚʘʶʪ ʠ ʥʘʧʨʘʚ-

ʣʷʶʪ ʢʦʤʧʘʥʠʶ ʥʘ ʚʩʝʤ ʧʫʪʠ ʨʘʟʚʠʪʠʷ. ʅʘ ʩʘʤʦʤ 

ʜʝʣʝ, ʤʥʦʛʠʝ ʥʳʥʝʰʥʠʝ ʩʦʪʨʫʜʥʠʢʠ Xiaomi ʨʘʥʴʰʝ 

ʙʳʣʠ ʧʨʦʩʪʦ ʝʝ ʬʘʥʘʪʘʤʠ. ʉʫʱʝʩʪʚʫʝʪ ʩʧʝʮʠʘʣʴʥʘʷ 

ʧʣʘʪʬʦʨʤʘ ʜʣʷ ʧʦʢʣʦʥʥʠʢʦʚ ï MI Forum, ʥʘ ʢʦʪʦ-

ʨʦʤ ʤʥʦʛʠʝ ʧʦʢʣʦʥʥʠʢʠ ʢʦʤʧʘʥʠʠ ʤʦʛʫʪ ʦʙʱʘʪʴʩʷ 

ʤʝʞʜʫ ʩʦʙʦʡ, ʘ ʪʘʢʞʝ ʜʝʣʘʪʴ ʦʪʟʳʚʳ ʥʘ ʧʨʦʜʫʢʮʠʶ 

ʢʦʤʧʘʥʠʠ ʠ ʧʨʝʜʣʘʛʘʝʪ ʠʜʝʠ ʧʦ ʫʣʫʯʰʝʥʠʶ ʧʨʦ-

ʜʫʢʮʠʠ. ɺʦ ʤʥʦʛʠʭ ʩʣʫʯʘʷʭ ʩʘʤʳʭ ʘʢʪʠʚʥʳʭ ʧʦʣʴ-

ʟʦʚʘʪʝʣʝʡ ʬʦʨʫʤʘ ʤʦʛʫʪ ʧʨʠʛʣʘʩʠʪʴ ʥʘ ʨʘʙʦʪʫ. ʈʘ-

ʙʦʪʥʠʢʠ, ʢʦʪʦʨʳʝ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʷʚʣʷʶʪʩʷ ʬʘʥʘʪʘʤʠ 

ʢʦʤʧʘʥʠʠ Xiaomi, ʦʯʝʥʴ ʣʦʷʣʴʥʳ ʠ ʧʨʝʜʘʥʥʳ, ʯʪʦ 

ʜʝʣʘʝʪ ʫʧʨʘʚʣʝʥʠʝ ʢʦʤʧʘʥʠʝʡ ʚʦ ʤʥʦʛʦ ʨʘʟ ʣʝʛʯʝ.21  

Xiaomi ʩʪʨʝʤʠʪʩʷ ʨʘʩʢʨʳʪʴ ʚʝʩʴ ʧʦʪʝʥʮʠʘʣ 

ʩʚʦʠʭ ʩʦʪʨʫʜʥʠʢʦʚ ʧʫʪʝʤ ʩʦʟʜʘʥʠʷ ʢʦʣʣʝʢʪʠʚʘ ʝʜʠ-

ʥʦʤʳʰʣʝʥʥʠʢʦʚ, ʯʪʦ ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʠ ʜʦʩʪʠ-

ʛʘʪʴ ʪʘʢʠʭ ʨʝʟʫʣʴʪʘʪʦʚ.  

ʅʘ ʈʦʞʜʝʩʪʚʦ, ʢʦʤʧʘʥʠʷ Xiaomi ʪʨʘʜʠʮʠʦʥʥʦ 

ʜʘʨʠʪ ʩʚʦʠʤ ʩʦʪʨʫʜʥʠʢʘʤ ʪʝʭʥʠʢʫ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʧʨʦʠʟʚʦʜʩʪʚʘ. ʊʘʢʠʝ ʧʦʜʘʨʢʠ, ʥʝʩʦʤʥʝʥʥʦ, ʧʦʚʳ-

ʰʘʶʪ ʣʦʷʣʴʥʦʩʪʴ ʧʝʨʩʦʥʘʣʘ ʢ ʙʨʝʥʜʫ ʠ ʜʘʶʪ ʧʦʯʫʚ-

ʩʪʚʦʚʘʪʴ ʥʘ ʩʚʦʝʤ ʦʧʳʪʝ ʥʘʩʢʦʣʴʢʦ ʭʦʨʦʰ ʧʨʦʜʫʢʪ, 

ʥʘʜ ʩʦʟʜʘʥʠʝʤ ʠ ʧʨʦʜʘʞʝʡ ʢʦʪʦʨʦʛʦ ʚʩʝ ʪʨʫʜʠʣʠʩʴ 

ʚʝʩʴ ʛʦʜ.  

ʄʦʜʝʣʴ ʫʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʦʨʛʘʥʠʟʘ-

ʮʠʝʡ ʧʨʝʜʧʦʣʘʛʘʝʪ ʩʠʩʪʝʤʥʳʡ ʧʦʜʭʦʜ ʢ ʨʘʟʨʘʙʦʪʢʝ 

ʩʪʨʘʪʝʛʠʠ ʠ ʩʪʨʫʢʪʫʨʳ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʠʭ ʨʝʘʣʠʟʘ-

ʮʠʠ ʩ ʮʝʣʴʶ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʝʝ ʨʘʟʚʠ-

ʪʠʷ ʥʘ ʙʘʟʝ ʘʢʪʠʚʠʟʘʮʠʠ ʪʚʦʨʯʝʩʢʦʡ, ʠʥʪʝʣʣʝʢʪʫ-

ʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʧʨʦʮʝʩʩʦʚ ʩʦʟʜʘʥʠʷ ʠ ʨʘʩʧʨʦ-

ʩʪʨʘʥʝʥʠʡ ʥʦʚʦʚʚʝʜʝʥʠʡ. ɺ ʢʦʤʧʘʥʠʠ Xiaomi 

ʩʪʨʫʢʪʫʨʘ ʦʨʛʘʥʠʟʘʮʠʠ ʥʝ ʪʘʢʘʷ, ʢʘʢ ʚ 2011 ʛʦʜʫ. ɺ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʚ ʩʪʨʫʢʪʫʨʝ ʢʦʤʧʘʥʠʠ ʥʘʭʦʜʠʪʩʷ 

ʤʥʦʞʝʩʪʚʦ ʩʫʙʙʨʝʥʜʦʚ, ʪʘʢʠʭ, ʢʘʢ PocoPhone, 

Mijia, MIUI, Ninebot ʠ ʜʨʫʛʠʝ. ɺʩʝ ʩʫʙʙʨʝʥʜʳ ʟʘʥʠ-

ʤʘʶʪʩʷ ʦʪʜʝʣʴʥʦʡ ʪʝʭʥʠʢʦʡ: ʤʦʙʠʣʴʥʳʝ ʪʝʣʝʬʦʥʳ, 

ʙʳʪʦʚʘʷ ʪʝʭʥʠʢʘ, ʧʳʣʝʩʦʩʳ, ʩʨʝʜʩʪʚʘ ʛʠʛʠʝʥʳ ʠ ʪ.ʜ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʵʬʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ 

ʦʨʛʘʥʠʟʘʮʠʝʡ ʥʝʦʙʭʦʜʠʤʦ ʩʦʟʜʘʚʘʪʴ ʧʣʘʪʬʦʨʤʳ 

ʨʘʟʚʠʪʠʷ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʙʘʟʝ ʠʥʪʝʛʨʘʮʠʠ ʪʝʭʥʦʣʦ-

ʛʠʡ ʠ ʢʦʤʧʝʪʝʥʮʠʡ ʩ ʮʝʣʴʶ ʧʦʜʜʝʨʞʘʥʠʷ ʠ ʨʘʟʚʠ-

ʪʠʷ ʦʧʨʝʜʝʣʝʥʥʳʭ ʧʦʨʪʬʝʣʝʡ ʠʥʥʦʚʘʮʠʡ. ʊʘʢʠʝ 

ʧʣʘʪʬʦʨʤʳ ʪʝʭʥʦʣʦʛʠʡ ʠ ʢʦʤʧʝʪʝʥʮʠʡ ʦʨʠʝʥʪʠʨʦ-

ʚʘʥʳ ʥʘ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ, ʷʚʣʷʶʱʝʡʩʷ ʢʣʶʯʝʚʳʤ ʬʘʢʪʦʨʦʤ ʚ ʨʘʟʚʠʪʠʠ 

ʦʨʛʘʥʠʟʘʮʠʠ.22 

                                                           
20 ʐʪʘʪ Xiaomi ʧʨʝʚʳʰʘʝʪ 15 ʪʳʩ. ʯʝʣʦʚʝʢ, 38% ʢʦʪʦʨʳʭ 

ʟʘʥʷʪʳ ʠʩʩʣʝʜʦʚʘʥʠʷʤʠ ʠ ʨʘʟʨʘʙʦʪʢʘʤʠ // URL: 

https://www.ixbt.com/news/2018/05/08/xiaomi-14-5-

38.html 
21 ʆʬʠʮʠʘʣʴʥʳʡ ʬʦʨʫʤ ʢʦʤʧʘʥʠʠ Xiaomi // URL: 

https://c.mi.com 
22 ɼʠʘʥʦʚʘ-ʂʣʦʢʦʚʘ ʀʥʥʘ ɺʣʘʜʠʤʠʨʦʚʥʘ, ʄʝʪʘʥʴʝʚ 

ɼʤʠʪʨʠʡ ɸʥʘʪʦʣʴʝʚʠʯ ʂʠʪʘʡ. ʀʥʥʦʚʘʮʠʦʥʥʳʝ ʮʝʥʪʨʳ: 

ʌʘʢʪʠʯʝʩʢʠ ʚ ʜʘʥʥʦʡ ʤʦʜʝʣʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʠ 

ʩʪʨʫʢʪʫʨʥʳʝ ʩʨʝʜʩʪʚʘ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ 

ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʢʘʢ ʫʧʨʘʚʣʝʥʯʝʩʢʠʝ ʠʥʩʪʨʫʤʝʥ-

ʪʘʣʴʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʘʢ ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʠʥʩʪʨʫʤʝʥ-

ʪʘʨʠʡ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʥʦʚʘʮʠʦʥ-

ʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʕʪʠ ʩʪʨʘʪʝʛʠʯʝʩʢʠʝ ʠ ʩʪʨʫʢʪʫʨ-

ʥʳʝ ʩʨʝʜʩʪʚʘ ʧʨʝʜʩʪʘʚʣʷʶʪ ʩʦʙʦʡ ʪʝ ʤʝʪʦʜʳ ʠ 

ʧʨʠʝʤʳ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ, 

ʢʦʪʦʨʳʝ ʤʝʥʝʜʞʝʨʳ ʤʦʛʫʪ ʠʩʧʦʣʴʟʦʚʘʪʴ ʢʘʢ çʠʥ-

ʩʪʨʫʤʝʥʪʳè, ʢʘʢ ʧʨʝʜʤʝʪʳ, ʢʦʪʦʨʳʤʠ ʦʥʠ ʤʦʛʫʪ 

ʤʘʥʠʧʫʣʠʨʦʚʘʪʴ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢ-

ʪʠʚʥʦʩʪʴ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.23 

ɼʨʫʛʦʡ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʢʠʪʘʡʩʢʦʡ ʢʦʤʧʘʥʠʝʡ 

ʷʚʣʷʝʪʩʷ Huawei. ʂʦʤʧʘʥʠʷ ʙʳʣʘ ʩʦʟʜʘʥʘ ʚ 1987 

ʛʦʜʫ ʚ ʛʦʨʦʜʝ ʐʵʥʴʯʵʥʴ.24  

ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʦʤʧʘʥʠʷ ʚʭʦʜʠʪ ʚ ʤʝʞʜʫ-

ʥʘʨʦʜʥʳʡ ʨʝʡʪʠʥʛ Fortune 500. ʊʘʢʞʝ ʢʦʤʧʘʥʠʷ 

ʧʨʠʥʠʤʘʝʪ ʘʢʪʠʚʥʦʝ ʫʯʘʩʪʠʝ ʚ ʨʘʙʦʪʝ ʢʨʫʧʥʝʡʰʠʭ 

ʦʪʨʘʩʣʝʚʳʭ ʘʩʩʦʮʠʘʮʠʡ, ʢʦʥʬʝʨʝʥʮʠʡ ʠ ʚʳʩʪʘʚʦʢ 

ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʠ ʠ ʚʝʜʝʪ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘ-

ʪʝʣʴʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ.  

ʂʣʶʯʝʚʳʤʠ ʬʘʢʪʦʨʘʤʠ ʫʩʧʝʭʘ ʢʦʤʧʘʥʠʠ 

Huawei ʷʚʣʷʶʪʩʷ: 

1. ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʪʥʦʰʝʥʠʷ ʩ ʤʝʩʪʥʳʤʠ 

ʧʘʨʪʥʝʨʘʤʠ; 

2. ʉʦʪʨʫʜʥʠʯʝʩʪʚʦ ʧʦ ʨʷʜʫ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 

ʧʨʦʝʢʪʦʚ; 

3. ʉʠʣʴʥʘʷ ʦʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʩʪʨʫʢʪʫʨʘ.  

ɺ ʩʬʝʨʝ ʫʧʨʘʚʣʝʥʠʷ ʢʦʤʧʘʥʠʡ Huawei ʦʪʣʠʯʘ-

ʝʪʩʷ ʦʪ ʢʦʥʢʫʨʝʥʪʦʚ ʪʝʤ, ʯʪʦ ʢʦʤʧʘʥʠʡ, ʧʦ, ʩʫʪʠ, 

ʚʣʘʜʝʶʪ ʚʩʝ ʩʦʪʨʫʜʥʠʢʠ, ʢʦʪʦʨʳʝ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ 

ʨʦʩʪʝ ʩʪʦʠʤʦʩʪʠ ʘʢʮʠʡ ʢʦʤʧʘʥʠʠ. ʊʘʢʦʡ ʤʝʪʦʜ ʧʦʟ-

ʚʦʣʷʝʪ ʥʝ ʪʦʣʴʢʦ ʧʨʠʚʣʝʢʘʪʴ ʭʦʨʦʰʠʭ ʩʦʪʨʫʜʥʠʢʦʚ, 

ʥʦ ʠ ʫʜʝʨʞʠʚʘʪʴ ʭʦʨʦʰʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ. Huawei 

ʧʣʘʥʠʨʫʝʪ ʩʚʦʝ ʨʘʟʚʠʪʠʝ ʥʘ ʜʝʩʷʪʠʣʝʪʠʷ ʚʧʝʨʝʜ. 

ɺʚʠʜʫ ʪʦʛʦ, ʯʪʦ ʜʘʥʥʘʷ ʢʦʤʧʘʥʠʷ ʷʚʣʷʝʪʩʷ ʯʘʩʪʥʦʡ, 

ʧʦʷʚʣʷʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʥʝ ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʢʨʘʪʢʦ-

ʩʨʦʯʥʳʝ ʢʦʣʝʙʘʥʠʷ ʥʘ ʨʳʥʢʝ ʢʘʧʠʪʘʣʘ. 

ʉʣʝʜʫʝʪ ʪʘʢʞʝ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ Huawei ʚʥʝʜ-

ʨʝʥʘ ʩʠʩʪʝʤʘ ʨʦʪʘʮʠʠ ʛʝʥʝʨʘʣʴʥʳʭ ʜʠʨʝʢʪʦʨʦʚ. 

ʆʥʘ ʚʳʛʣʷʜʠʪ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: ʚ ʢʦʤʧʘʥʠʠ ʩʫ-

ʱʝʩʪʚʫʝʪ ʪʨʠ ʟʘʤʝʩʪʠʪʝʣʷ ʧʨʝʜʩʝʜʘʪʝʣʷ ʢʦʤʧʘʥʠʠ, 

ʢʦʪʦʨʳʝ ʧʦʦʯʝʨʝʜʥʦ ʩʪʘʥʦʚʷʪʩʷ ʉɽO ʥʘ ʩʨʦʢ ʦʪ ʧʦ-

ʣʫʛʦʜʘ ʜʦ ʛʦʜʘ. ʅʦ ʚ ʪʦ ʞʝ ʚʨʝʤʷ ʧʨʝʜʩʝʜʘʪʝʣʴ ʢʦʤ-

ʧʘʥʠʠ ʠʤʝʝʪ ʧʨʘʚʦ ʟʘʥʠʤʘʪʴʩʷ ʦʙʱʠʤ ʨʫʢʦʚʦʜ-

ʩʪʚʦʤ ʚ ʢʦʤʧʘʥʠʠ, ʚʳʩʪʫʧʘʷ ʚ ʢʘʯʝʩʪʚʝ ʤʝʥʪʦʨʘ ʜʣʷ 

ʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘ, ʢʦʪʦʨʳʡ ʟʘʥʠʤʘʝʪ ʵʪʦʪ 

ʧʦʩʪ. ɼʘʥʥʘʷ ʩʠʩʪʝʤʘ ʠʤʝʝʪ ʣʦʛʠʯʝʩʢʦʝ ʦʙʦʩʥʦʚʘ-

ʥʠʝ. ʆʥʘ ʩʥʠʞʘʝʪ ʨʠʩʢʠ, ʪʘʢ ʢʘʢ ʚ ʩʣʫʯʘʝ ʦʰʠʙʢʠ 

ʦʜʥʦʛʦ ʠʟ CEO, ʚ ʜʦʣʞʥʦʩʪʴ ʚʩʪʫʧʘʝʪ ʧʨʦʬʝʩʩʠʦ-

ʥʘʣ, ʟʥʘʶʱʠʡ ʢʦʤʧʘʥʠʶ ʠ ʩʧʦʩʦʙʥʳʡ ʨʝʰʠʪʴ ʵʪʫ 

ʧʨʦʙʣʝʤʫ. 

ʂʦʤʧʘʥʠʷ ʘʜʘʧʪʠʨʦʚʘʣʘ ʩʪʨʫʢʪʫʨʫ ʙʠʟʥʝʩʘ ʧʦ 

ʪʨʝʤ ʦʩʥʦʚʥʳʤ ʥʘʧʨʘʚʣʝʥʠʷʤ:  

ʩʪʨʝʤʣʝʥʠʝ ʢ ʣʠʜʝʨʩʪʚʫ // Academia. ɸʨʭʠʪʝʢʪʫʨʘ ʠ ʩʪʨʦ-

ʠʪʝʣʴʩʪʚʦ. 2015. ˉ2. 
23 ɸʛʘʨʢʦʚ ʉ. ɸ., ʂʫʟʥʝʮʦʚʘ ɽ. ʉ., ɻʨʷʟʥʦʚʘ ʄ. ʆ. ʀʥʥʦ-

ʚʘʮʠʦʥʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʠʥʥʦʚʘʮʠʦʥ-

ʥʘʷ ʧʦʣʠʪʠʢʘ. ɸʢʘʜʝʤʠʷ ʝʩʪʝʩʪʚʦʟʥʘʥʠʷ, 2011. 
24 ʆʬʠʮʠʘʣʴʥʳʡ ʩʘʡʪ ʢʦʤʧʘʥʠʠ Huawei // URL: 

http://huawei.com/ru 
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1. ʂʣʠʝʥʪʳ; 

2. ʇʨʦʜʫʢʪʳ; 

3. ʈʝʛʠʦʥʳ. 

ʉ ʫʯʝʪʦʤ ʙʠʟʥʝʩ-ʤʦʜʝʣʝʡ ʠ ʬʫʥʢʮʠʦʥʘʣʴʥʳʭ 

ʦʩʦʙʝʥʥʦʩʪʝʡ, ʩʫʱʝʩʪʚʫʶʱʠʭ ʚ ʦʧʝʨʘʪʦʨʩʢʦʤ, ʢʦʨ-

ʧʦʨʘʪʠʚʥʦʤ ʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʤ ʩʝʛʤʝʥʪʘʭ ʨʳʥʢʘ, 

ʢʦʤʧʘʥʠʷ ʧʨʦʚʝʣʘ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʶ ʩʦʦʪʚʝʪʩʪʚʫ-

ʶʱʠʭ ʙʠʟʥʝʩ-ʛʨʫʧʧ ʜʣʷ ʦʧʪʠʤʠʟʘʮʠʠ ʧʨʦʮʝʩʩʘ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ, ʜʠʬʬʝʨʝʥʮʠʨʦ-

ʚʘʥʥʳʭ, ʧʝʨʝʜʦʚʳʭ ʨʝʰʝʥʠʡ. 

ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʘʜʘʧʪʠʨʦʚʘʪʴʩʷ ʢ ʚʩʝʚʦʟʨʘʩʪʘ-

ʶʱʝʡ ʢʦʥʚʝʨʛʝʥʮʠʠ ʀʊ ʠ ʂʊ ʪʝʭʥʦʣʦʛʠʡ, ʘ ʪʘʢʞʝ 

ʦʮʝʥʠʪʴ ʠ ʫʩʠʣʠʪʴ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʚ 

ʨʘʤʢʘʭ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʭ ʧʨʦʜʫʢʪʦʚ ʠ ʨʝʰʝʥʠʡ ʠ 

ʧʦʚʳʩʠʪʴ ʢʘʯʝʩʪʚʦ ʧʨʝʜʣʘʛʘʝʤʳʭ ʫʩʣʫʛ, ʢʦʤʧʘʥʠʷ 

ʩʦʟʜʘʣʘ ʧʦʜʨʘʟʜʝʣʝʥʠʝ ʇʨʦʜʫʢʪʳ ʠ ʈʝʰʝʥʠʷ.25 

ʈʝʛʠʦʥʘʣʴʥʳʝ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ 

ʩʦʙʦʡ ʦʧʝʨʘʮʠʦʥʥʳʝ ʮʝʥʪʨʳ ʚ ʨʝʛʠʦʥʘʭ ʧʨʠʩʫʪ-

ʩʪʚʠʷ ʠ ʦʪʚʝʯʘʶʪ ʟʘ ʨʘʟʚʠʪʠʝ ʠ ʵʬʬʝʢʪʠʚʥʦʝ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʝ ʨʝʛʠʦʥʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʠ ʚʦʟʤʦʞʥʦ-

ʩʪʝʡ. ʂʦʤʧʘʥʠʷ ʦʧʪʠʤʠʟʠʨʦʚʘʣʘ ʩʪʨʫʢʪʫʨʫ ʨʝʛʠʦ-

ʥʘʣʴʥʳʭ ʧʦʜʨʘʟʜʝʣʝʥʠʡ, ʯʪʦ ʧʦʟʚʦʣʠʣʦ ʫʧʨʦʩʪʠʪʴ 

ʧʨʦʮʝʩʩ ʜʝʣʝʛʠʨʦʚʘʥʠʷ ʧʦʣʥʦʤʦʯʠʡ ʚ ʣʦʢʘʣʴʥʳʝ 

ʦʬʠʩʳ. ʂʦʤʧʘʥʠʷ ʧʦʩʪʦʷʥʥʦ ʫʢʨʝʧʣʷʝʪ ʧʘʨʪʥʝʨ-

ʩʢʠʝ ʦʪʥʦʰʝʥʠʷ ʩ ʢʣʠʝʥʪʘʤʠ ʠ ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʧʦʜ-

ʜʝʨʞʠʚʘʝʪ ʵʬʬʝʢʪʠʚʥʳʡ ʠ ʩʪʘʙʠʣʴʥʳʡ ʨʦʩʪ.26 

ɺ ʢʦʤʧʘʥʠʠ Huawei ʩʫʱʝʩʪʚʫʶ ʩʣʝʜʫʶʱʠʝ 

ʢʣʶʯʝʚʳʝ ʮʝʥʥʦʩʪʠ:  

1. ʦʨʠʝʥʪʘʮʠʷ ʥʘ ʢʣʠʝʥʪʘ;  

2. ʚʦʚʣʝʯʝʥʥʦʩʪʴ;  

3. ʥʝʧʨʝʨʳʚʥʦʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ;  

4. ʦʪʢʨʳʪʦʩʪʴ ʠ ʠʥʠʮʠʘʪʠʚʥʦʩʪʴ;  

5. ʩʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ ʜʝʣʦʚʦʡ ʵʪʠʢʠ;  

6. ʨʘʙʦʪʘ ʚ ʢʦʤʘʥʜʝ.  

ʆʨʠʝʥʪʘʮʠʷ ʥʘ ʢʣʠʝʥʪʘ. ʂʦʤʧʘʥʠʷ Huawei 

ʩʪʨʝʤʠʪʩʷ ʫʯʠʪʳʚʘʪʴ ʚʩʝ ʪʨʝʙʦʚʘʥʠʷ ʩʚʦʠʭ ʢʣʠʝʥ-

ʪʦʚ, ʨʝʘʣʠʟʦʚʘʪʴ ʠʭ ʮʝʣʠ ʠ ʨʘʟʚʠʚʘʪʴ ʚʟʘʠʤʦʚʳʛʦʜ-

ʥʳʝ ʧʘʨʪʥʝʨʩʢʠʝ ʦʪʥʦʰʝʥʠʷ. ʆʥʠ ʛʣʫʙʦʢʦ ʚʥʠʢʘʶʪ 

ʚ ʧʨʦʙʣʝʤʳ ʟʘʢʘʟʯʠʢʘ ʠ ʧʦʩʪʦʷʥʥʦ ʧʦʜʜʝʨʞʠʚʘʶʪ 

ʦʙʨʘʪʥʫʶ ʩʚʷʟʴ ʚ ʧʨʦʮʝʩʩʝ ʨʘʙʦʪʳ.  

ɺʦʚʣʝʯʝʥʥʦʩʪʴ. ʆʥʠ ʛʣʫʙʦʢʦ ʟʘʠʥʪʝʨʝʩʦʚʘʥʳ ʚ 

ʫʩʧʝʭʝ ʩʚʦʠʭ ʢʣʠʝʥʪʦʚ, ʠ ʜʝʣʘʶʪ ʚʩʝ ʚʦʟʤʦʞʥʦʝ, 

ʯʪʦʙʳ ʚʳʧʦʣʥʠʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴʩʪʚʘ. ʆʥʠ ʦʮʝʥʠ-

ʚʘʶʪ ʩʚʦʶ ʨʘʙʦʪʫ ʠʩʭʦʜʷ ʠʟ ʪʦʛʦ, ʢʘʢʦʡ ʚʢʣʘʜ ʦʥʠ 

ʧʨʠʚʥʝʩʣʠ ʚ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʠʟʥʝʩʘ ʟʘ-

ʢʘʟʯʠʢʘ. ʅʝʧʨʝʨʳʚʥʦʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ. ʂʦʤʧʘ-

ʥʠʷ ʧʦʩʪʦʷʥʥʦ ʩʦʚʝʨʰʝʥʩʪʚʫʝʪ ʩʚʦʶ ʨʘʙʦʪʫ, ʩʪʨʝ-

ʤʠʪʩʷ ʨʘʩʰʠʨʷʪʴ ʩʚʦʠ ʚʦʟʤʦʞʥʦʩʪʠ, ʟʥʘʥʠʷ ʠ ʦʧʳʪ.  

ʆʪʢʨʳʪʦʩʪʴ ʠ ʠʥʠʮʠʘʪʠʚʥʦʩʪʴ. ʂʦʤʧʘʥʠʷ ʧʦ-

ʩʪʦʷʥʥʦ ʨʘʩʰʠʨʷʝʪ ʩʚʦʠ ʟʥʘʥʠʷ ʠ ʦʧʳʪ ʠ ʜʝʣʠʪʩʷ 

ʠʤʠ ʢʘʢ ʚʥʫʪʨʠ, ʪʘʢ ʠ ʟʘ ʧʨʝʜʝʣʘʤʠ ʢʦʤʧʘʥʠʠ. ʀʭ 

ʪʦʯʢʘ ʟʨʝʥʠʷ ʚʩʝʛʜʘ ʫʥʠʢʘʣʴʥʘ, ʦʥʠ ʫʯʠʪʳʚʘʶʪ 

ʧʨʝʜʣʦʞʝʥʠʷ ʜʨʫʛʠʭ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʬʝʨ ʩʦʚʝʨʰʝʥ-

ʩʪʚʦʚʘʥʠʷ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʜʝʣʷʪʩʷ ʩʚʦʠʤʠ ʟʥʘ-

ʥʠʷʤʠ ʠ ʚʳʚʦʜʘʤʠ, ʯʪʦʙʳ ʚʥʝʩʪʠ ʚʢʣʘʜ ʚ ʨʘʟʚʠʪʠʝ 

ʦʪʨʘʩʣʠ.  

                                                           
25 ʆʜʠʥʮʦʚʘ ʆ.ʅ. ʆʨʛʘʥʠʟʘʮʠʦʥʥʘʷ ʢʫʣʴʪʫʨʘ: ʩʫʱʥʦʩʪʴ ʠ 

ʤʝʪʦʜʦʣʦʛʠʷ ʘʥʘʣʠʟʘ ʕ. ʐʝʡʥʘ // ʕʢʦʥʦʤʠʢʘ ʠ ʩʦʚʨʝʤʝʥ-

ʥʳʡ ʤʝʥʝʜʞʤʝʥʪ: ʊʝʦʨʠʷ ʠ ʧʨʘʢʪʠʢʘ 

ʉʦʙʣʶʜʝʥʠʝ ʧʨʠʥʮʠʧʦʚ ʜʝʣʦʚʦʡ ʵʪʠʢʠ. ʂʦʤ-

ʧʘʥʠʷ ʚʩʝʛʜʘ ʩʪʘʨʘʶʪʩʷ ʚʳʧʦʣʥʷʪʴ ʩʚʦʠ ʦʙʷʟʘʪʝʣʴ-

ʩʪʚʘ ʧʝʨʝʜ ʢʣʠʝʥʪʘʤʠ ʠ ʧʘʨʪʥʝʨʘʤʠ. ʆʥʠ ʧʨʠʜʝʨ-

ʞʠʚʘʶʪʩʷ ʯʝʩʪʥʦʡ ʜʝʣʦʚʦʡ ʧʨʘʢʪʠʢʠ ʚ ʩʚʦʝʡ ʨʘʙʦʪʝ 

ʠ ʧʦʜʜʝʨʞʠʚʘʶʪ ʚʳʩʦʢʠʝ ʩʪʘʥʜʘʨʪʳ ʚ ʦʪʥʦʰʝʥʠʠ 

ʮʝʣʦʩʪʥʦʩʪʠ ʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠʥʬʦʨʤʘʮʠʠ.  

ʈʘʙʦʪʘ ʚ ʢʦʤʘʥʜʝ. ʀʤʝʥʥʦ ʨʘʙʦʪʘ ʚ ʢʦʤʘʥʜʝ 

ʧʦʟʚʦʣʷʝʪ ʢʦʤʧʘʥʠʠ ʫʢʨʝʧʠʪʴ ʢʨʦʩʩ-ʢʫʣʴʪʫʨʥʦʝ ʩʦ-

ʪʨʫʜʥʠʯʝʩʪʚʦ, ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʧʦʜʨʘʟʜʝʣʝ-

ʥʠʷʤʠ ʢʦʤʧʘʥʠʠ ʠ ʜʦʙʠʪʴʩʷ ʫʩʧʝʭʘ, ʘ ʪʘʢʞʝ ʧʦʩʪʦ-

ʷʥʥʦ ʧʦʚʳʰʘʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʠʥʥʦʚʘʮʠʦʥ-

ʥʳʝ ʢʦʤʧʘʥʠʠ ʂʠʪʘʷ ʥʘ ʧʨʠʤʝʨʝ ʢʦʤʧʘʥʠʡ Xiaomi 

ʠ Huawei ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦ ʪʦʤ, ʯʪʦ ʚ ʵʪʠʭ 

ʜʚʫʭ ʢʦʤʧʘʥʠʷʭ ʧʨʠʩʫʪʩʪʚʫʝʪ ʥʝʩʪʘʥʜʘʨʪʥʳʝ ʤʝ-

ʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʚʚʠʜʫ ʠʭ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ, ʯʪʦ ʚʳʨʘʞʘʝʪʩʷ ʢʘʢ ʚ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʢʫʣʴ-

ʪʫʨʝ, ʛʜʝ ʩʦʟʜʘʶʪʩʷ ʦʪʜʝʣʴʥʳʝ ʛʨʫʧʧʳ ʩʦʪʨʫʜʥʠ-

ʢʦʚ, ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ ʦʙʱʠʤʠ ʠʥʪʝʨʝʩʘʤʠ ʠʣʠ 

ʛʝʥʝʨʘʣʴʥʳʝ ʜʠʨʝʢʪʦʨʘ, ʢʦʪʦʨʳʝ ʩʤʝʥʷʶʪʩʷ ʢʘʞ-

ʜʳʝ ʧʦʣʛʦʜʘ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʜʦʩʪʠʛʘʝʪʩʷ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʴ, ʪʘʢ ʢʘʢ ʢʦʤʧʘʥʠʝʡ ʧʦ ʩʫʪʠ ʫʧʨʘʚʣʷʝʪ ʥʝ ʦʜʠʥ 

ʯʝʣʦʚʝʢ ʘ ʥʝʩʢʦʣʴʢʦ, ʯʪʦ ʥʝ ʜʘʝʪ ʢʦʤʧʘʥʠʡ ʟʘʩʪʨʷʪʴ 

ʚ ʨʘʟʚʠʪʠʡ, ʪʘʢ ʢʘʢ ʢʘʞʜʦʤʫ ʯʝʣʦʚʝʢʫ ʚʩʝʛʜʘ ʝʩʪʴ 

ʯʪʦ ʧʨʝʜʣʦʞʠʪʴ ʚ ʧʣʘʥʝ ʨʘʟʚʠʪʠʷ ʠ ʚʥʝʜʨʝʥʠʷ ʠʥ-

ʥʦʚʘʮʠʡ ʚ ʤʠʨ. 
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COUNTERING CORRUPTION IN MODERN RUSSIA  

 

ɸʥʥʦʪʘʮʠʷ 

ɼʘʥʥʘʷ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʧʦʥʷʪʠʶ ʢʦʨʨʫʧʮʠʠ ʠ ʧʫʪʷʤ ʝʝ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ. ʈʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʘʢ-

ʪʫʘʣʴʥʦʩʪʴ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʠ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩʦʮʠʘʣʴʥʳʤʠ ʮʝʥʪʨʘʤʠ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ  

Abstract 

This article is devoted to the concept of corruption and ways to combat it. The relevance of this problem and 

research by the social centers of the Russian Federation is considered. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʂʦʨʨʫʧʮʠʷ, ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ, ʚʟʷʪʦʯʥʠʯʝʩʪʚʦ, ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʢʦʨʨʫʧʮʠʠ, 

ʛʦʩʫʜʘʨʩʪʚʦ. 

Key words: Corruption, Russian Federation, bribery, anti-corruption, state. 

 

ɺ 90-ʭ ʛʦʜʘʭ ʟʘʤʝʩʪʠʪʝʣʴ ʛʣʘʚʥʦʛʦ ʧʨʦʢʫʨʦʨʘ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʖ. ʗ. ʏʘʡʢʘ ʩʦʦʙʱʠʣ, ʪʦ 

ʯʪʦ ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝʨʘʮʠʷ ʚʩʪʫʧʘʝʪ ʚ 10-ʢʫ ʙʦʣʝʝ 

ʢʦʨʨʫʤʧʠʨʦʚʘʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚ ʟʝʤʣʠ ʪʘʢʞʝ ʪʦ ʯʪʦ 

ʢʦʨʨʫʧʮʠʷ ʩʯʠʪʘʝʪʩʷ ʦʜʥʦʡ ʠʟ ʥʘʠʙʦʣʝʝ ʨʘʟʨʫʰʠ-

ʪʝʣɹʥʳʭ ʩʠʣ ʚ ʈʦʩʩʠʠ. ɺ 2016 ʛ. ʈʦʩʩʠʡʩʢʘʷ ʌʝʜʝ-

ʨʘʮʠʷ ʚʟʷʣʘ 131-ʦʝ ʤʝʩʪʦ ʚ ʀʥʜʝʢʩʝ ʚʦʩʧʨʠʷʪʠʷ 

ʢʦʨʨʫʧʮʠʠ Transparency International. 

ʆʙʨʘʪʠʚʰʠʩʴ ʢ ʩʪ1., ʧ. çʘè ʌɿ çʦ ʧʨʦʪʠʚʦʜʝʡ-

ʩʪʚʠʠ ʢʦʨʨʫʧʮʠʠè ʦʪ 21.12.2008ʛ., ʤʦʞʥʦ ʩʜʝʣʘʪʴ 

ʚʳʚʦʜ, ʯʪʦ ʢʦʨʨʫʧʮʠʷ - ʵʪʦ ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʝ ʩʣʫ-

ʞʝʙʥʳʤ ʧʦʣʦʞʝʥʠʝʤ, ʜʘʯʘ ʚʟʷʪʢʠ, ʧʦʣʫʯʝʥʠʝ 

ʚʟʷʪʢʠ, ʟʣʦʫʧʦʪʨʝʙʣʝʥʠʝ ʧʦʣʥʦʤʦʯʠʷʤʠ, ʢʦʤʤʝʨ-

ʯʝʩʢʠʡ ʧʦʜʢʫʧ ʣʠʙʦ ʠʥʦʝ ʥʝʟʘʢʦʥʥʦʝ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʝ ʬʠʟʠʯʝʩʢʠʤ ʣʠʮʦʤ ʩʚʦʝʛʦ ʜʦʣʞʥʦʩʪʥʦʛʦ ʧʦʣʦ-

ʞʝʥʠʷ ʚʦʧʨʝʢʠ ʟʘʢʦʥʥʳʤ ʠʥʪʝʨʝʩʘʤ ʦʙʱʝʩʪʚʘ ʠ 

ʛʦʩʫʜʘʨʩʪʚʘ ʚ ʮʝʣʷʭ ʧʦʣʫʯʝʥʠʷ ʚʳʛʦʜʳ ʚ ʚʠʜʝ ʜʝ-

ʥʝʛ, ʮʝʥʥʦʩʪʝʡ, ʠʥʦʛʦ ʠʤʫʱʝʩʪʚʘ ʠʣʠ ʫʩʣʫʛ ʠʤʫʱʝ-

ʩʪʚʝʥʥʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʠʥʳʭ ʠʤʫʱʝʩʪʚʝʥʥʳʭ ʧʨʘʚ 

ʜʣʷ ʩʝʙʷ ʠʣʠ ʜʣʷ ʪʨʝʪʴʠʭ ʣʠʮ ʣʠʙʦ ʥʝʟʘʢʦʥʥʦʝ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʪʘʢʦʡ ʚʳʛʦʜʳ ʫʢʘʟʘʥʥʦʤʫ ʣʠʮʫ 

ʜʨʫʛʠʤʠ ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ;27[1, ʩʪ.1]  

ʅʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʝʝ ʦʧʨʝʜʝʣʝʥʠʝ ʧʨʠʚʦʜʠʪ ʚ 

ʩʚʦʠʭ ʥʘʫʯʥʳʭ ʨʘʙʦʪʘʭ ʉ.ɺ. ʄʘʢʩʠʤʦʚ, ʧʦʥʠʤʘʷ 

                                                           
27 ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 25.12.2008 N 273-ʌɿ (ʨʝʜ. ʦʪ 

26.07.2019) "ʆ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʢʦʨʨʫʧʮʠʠ" ï ʉʪʘʪʴʷ 1 

ʧʦʜ ʜʘʥʥʳʤ ʪʝʨʤʠʥʦʤ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʤʫʥʠʮʠʧʘʣʴ-

ʥʳʤʠ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤʠ ʠ ʠʥʳʤʠ ʧʫʙʣʠʯʥʳʤʠ 

ʩʣʫʞʘʱʠʤʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʩʪʘʪʫʩʘ ʩ ʮʝʣʴʶ ʥʝʟʘʢʦʥ-

ʥʦʛʦ ʧʦʣʫʯʝʥʠʷ ʪʝʭ ʠʣʠ ʠʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ, ʣʠʙʦ 

ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʧʦʩʣʝʜʥʠʤ ʧʦʜʦʙʥʳʭ ʧʨʝʠʤʫ-

ʱʝʩʪʚ. ʕʪʦ ʧʦʥʷʪʠʝ ʙʦʣʝʝ ʯʝʪʢʦ ʦʧʨʝʜʝʣʷʝʪ ʧʨʝʜ-

ʩʪʘʚʣʝʥʠʝ ʩʫʙʲʝʢʪʘ ʢʦʨʨʫʧʮʠʠ. [3, ʩ.254] 

ʇʨʦʪʠʚʦʜʝʡʩʪʚʠʝ ʢʦʨʨʫʧʮʠʠ ʚ ʈʌ ʬʦʨʤʠʨʫ-

ʝʪʩʷ ʥʘ 7 ʢʣʶʯʝʚʳʭ ʧʨʠʥʮʠʧʘʭ: 

1) ʧʨʠʟʥʘʥʠʝ, ʦʙʝʩʧʝʯʝʥʠʝ ʠ ʟʘʱʠʪʘ ʦʩʥʦʚʥʳʭ 

ʧʨʘʚ ʠ ʩʚʦʙʦʜ ʯʝʣʦʚʝʢʘ, ʠ ʛʨʘʞʜʘʥʠʥʘ; 

2) ʟʘʢʦʥʥʦʩʪʴ; 

3) ʧʫʙʣʠʯʥʦʩʪʴ ʠ ʦʪʢʨʳʪʦʩʪʴ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʨʛʘʥʦʚ ʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ ʩʘʤʦ-

ʫʧʨʘʚʣʝʥʠʷ; 

4) ʥʝʦʪʚʨʘʪʠʤʦʩʪʴ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʩʦʚʝʨ-

ʰʝʥʠʝ ʢʦʨʨʫʧʮʠʦʥʥʳʭ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ; 

5) ʢʦʤʧʣʝʢʩʥʦʝ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʣʠʪʠʯʝʩʢʠʭ, 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ, ʠʥʬʦʨʤʘʮʠʦʥʥʦ-ʧʨʦʧʘʛʘʥʜʠʩʪ-

ʩʢʠʭ, ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʧʨʘʚʦʚʳʭ, ʩʧʝʮʠ-

ʘʣʴʥʳʭ ʠ ʠʥʳʭ ʤʝʨ; 

6) ʧʨʠʦʨʠʪʝʪʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʤʝʨ ʧʦ ʧʨʝʜʫʧʨʝ-

ʞʜʝʥʠʶ ʢʦʨʨʫʧʮʠʠ; 

http://efko.ru/
https://doi.org/10.24411/2520-6990-2019-11202
https://doi.org/10.24411/2520-6990-2019-11202


«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 107 

 

7) ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʘ ʩ ʠʥʩʪʠʪʫʪʘʤʠ 

ʛʨʘʞʜʘʥʩʢʦʛʦ ʦʙʱʝʩʪʚʘ, ʤʝʞʜʫʥʘʨʦʜʥʳʤʠ ʦʨʛʘʥʠ-

ʟʘʮʠʷʤʠ ʠ ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ.28 [3, ʩʪ.3] 

ɺ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʥʝ ʩʫʱʝʩʪʚʫʝʪ ʪʘʢʠʭ ʛʦʩ-

ʫʜʘʨʩʪʚ, ʚ ʢʦʪʦʨʳʭ ʙʳ ʦʪʩʫʪʩʪʚʦʚʘʣʘ ʢʦʨʨʫʧʮʠʷ. 

ʅʦ ʚʦ ʤʥʦʞʝʩʪʚʝ ʮʠʚʠʣʠʟʘʮʠʦʥʥʳʭ ʩʪʨʘʥ ʩʬʦʨʤʠ-

ʨʦʚʘʣʘʩʴ ʵʬʬʝʢʪʠʚʥʘʷ ʢʦʥʮʝʧʮʠʷ ʧʦʜʘʚʣʝʥʠʷ ʚʟʷ-

ʪʦʯʥʠʯʝʩʪʚʘ ʠ ʥʝʪʝʨʧʠʤʦʩʪʴ ʦʙʱʝʩʪʚʘ ʚ ʮʝʣʦʤ ʢ 

ʜʘʥʥʦʤʫ ʨʠʩʢʦʚʘʥʥʦʤʫ ʦʙʱʝʩʪʚʝʥʥʦʤʫ ʜʝʡʩʪʚʠʶ. 

ʅʝʦʙʭʦʜʠʤʦ ʦʩʦʟʥʘʪʴ, ʯʪʦ ʢʦʨʨʫʧʮʠʷ ʚ ʦʨʛʘʥʘʭ ʦʙ-

ʱʝʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ ʝʱʝ ʥʝ ʧʨʠʦʙʨʝʣʘ ʥʘʜʣʝʞʘʱʝʛʦ 

ʩʦʮʠʘʣʴʥʦʛʦ ʧʦʨʠʮʘʥʠʷ. ɺ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʦʧʨʝ-

ʜʝʣʝʥʥʳʝ ʚʝʨʭʠ ʚʣʘʩʪʠ ʨʘʩʮʝʥʠʚʘʶʪ ʚʟʷʪʢʫ ʢʘʢ ʧʦ-

ʯʪʠ çʣʝʛʘʣʴʥʫʶè ʥʘʜʙʘʚʢʫ ʢ ʦʢʣʘʜʫ.  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʚʝʜʝʥʠʷʤʠ ʚʳʙʦʨʦʯʥʦʛʦ 

ʦʧʨʦʩʘ çʃʝʚʘʜʘ-ʮʝʥʪʨʘè ʩ 2016 ʛ. ʢʦʣʠʯʝʩʪʚʦ ʞʠʪʝ-

ʣʝʡ ʈʦʩʩʠʠ, ʢʦʪʦʨʳʭ ʙʝʩʧʦʢʦʠʪ ʢʦʨʨʫʧʮʠʷ, ʥʘʩʯʠ-

ʪʳʚʘʣʦʩʴ 24%, ʘ ʢ ʥʘʩʪʦʷʱʝʤʫ ʚʨʝʤʝʥʠ ʧʨʦʮʝʥʪ ʚʳ-

ʨʦʩ ʧʦʯʪʠ ʚ ʜʚʘ ʨʘʟʘ ʩ 24% ʜʦ 41%. 29 [2, 

https://www.levada.ru/nopisanie/o-tsentre/] 

ʂʦʨʨʫʧʮʠʝʡ ñʦʭʚʘʯʝʥʘò ʩʫʱʝʩʪʚʝʥʥʘʷ ʜʦʣʷ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ, ʙʠʟʥʝʩ ʧʦʯʪʠ ʥʠʢʘʢ ʥʝ ʬʦʨʤʠ-

ʨʫʝʪʩʷ, ʝʩʣʠ ʦʪʩʫʪʩʪʚʫʶʪ ʚʟʷʪʢʠ; ʢʦʨʨʫʧʮʠʷ, ʝʝ 

ʤʘʩʰʪʘʙʳ - ʵʪʦ ʩʦʮʠʘʣʴʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ, ʦʩʥʦʚʘʥ-

ʥʳʝ ʚ ʙʝʟʟʘʢʦʥʥʦʡ ʨʘʙʦʪʝ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʦʨʛʘʥʠ-

ʟʘʮʠʡ ʦʙʱʝʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ, ʢʦʪʦʨʳʝ ʩʯʠʪʘ-

ʶʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦʡ ʧʨʝʛʨʘʜʦʡ ʚ ʧʫʪʠ ʦʙʱʝʩʪʚʝʥʥʦ-

ʬʠʥʘʥʩʦʚʦʛʦ ʬʦʨʤʠʨʦʚʘʥʠʷ ʛʦʩʫʜʘʨʩʪʚʘ. 

ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʚ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʢʦʨʨʫʧʮʠʷ ʚ ʈʦʩʩʠʠ ʫʚʝʣʠʯʠʚʘ-

ʝʪʩʷ. ʇʦʣʠʪʠʯʝʩʢʠʝ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ ʚ ʵʪʦʡ ʩʬʝʨʝ 

ʚ ʜʦʩʪʘʪʦʯʥʦʡ ʩʪʝʧʝʥʠ ʥʝ ʨʝʟʫʣʴʪʘʪʠʚʥʳ. 

ʇʦʧʳʪʢʘ ʠʟʫʯʠʪʴ ʆʙʱʝʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʫʢʘʟ 

ˉ273 çʆ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʢʦʨʨʫʧʮʠʠè30[4, ʩʪ.3] 

ʧʦʢʘʟʘʣʘ ʥʝ ʪʦʯʥʦʩʪʠ ʠ ʧʨʦʙʝʣʳ ʜʘʥʥʦʡ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʝ, ʜʠʩʩʦʥʘʥʩ ʧʨʝʞʜʝ ʫʩʪʘʥʦʚʣʝʥʥʳʭ ʧʨʘʚʦ-

ʚʳʭ ʘʢʪʘʭ, ʘ ʪʘʢʞʝ ʥʝʚʝʨʥʦʝ ʧʨʠʤʝʥʝʥʠʝ ʦʧʨʝʜʝʣʝ-

ʥʠʡ.  

ɺʩʝ ʵʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʟʘʢʦʥʳ ʧʦ-

ʩʚʷʱʝʥʥʳʝ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʶ ʢʦʨʨʫʧʮʠʠ, ʥʝʦʙʭʦ-

ʜʠʤʦ ʜʦʨʘʙʘʪʳʚʘʪʴ ʠ ʢʦʨʨʝʢʪʠʨʦʚʘʪʴ. ʉʦʛʣʘʩʥʦ ʘʩ-

ʧʝʢʪʘʤ ʧʨʠʤʝʥʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʤʝʨ (ʢʘʢ ʫʩʤʠʨʠ-

ʪʝʣʴʥʳʭ, ʪʘʢ ʠ ʧʨʝʜʫʧʨʝʜʠʪʝʣʴʥʳʭ) ʦʧʨʝʜʝʣʝʥʠʡ, 

ʜʝʡʩʪʚʝʥʥʦʩʪʠ ʵʣʝʤʝʥʪʦʚ, ʧʨʦʪʠʚʦʨʝʯʠʷ ʫʩʪʘʥʦʚ-

ʣʝʥʥʳʭ ʥʦʨʤʘʪʠʚʥʳʭ ʘʢʪʦʚ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ ʚʳʚʦʜ: 

ʚ ʥʘʩʪʦʷʱʠʡ ʧʝʨʠʦʜ ʧʦʣʥʦʩʪʴʶ ʥʝ ʨʘʟʨʘʙʦʪʘʥʳ ʟʘ-

ʢʦʥʦʜʘʪʝʣʴʥʳʝ ʘʢʪʳ ʘʥʪʠʢʦʨʨʫʧʮʠʦʥʥʦʡ ʦʨʠʝʥʪʘ-

ʮʠʠ. ʆʙʩʪʘʥʦʚʢʫ ʩʫʱʝʩʪʚʝʥʥʦ ʫʣʫʯʰʘʝʪ ʪʦ, ʯʪʦ 

ʫʨʝʛʫʣʠʨʦʚʘʥʠʝ ʢʦʨʨʫʧʮʠʠ ʥʘʭʦʜʠʪʩʷ ʚ ʟʘʚʠʩʠʤʦ-

ʩʪʠ ʦʪ ʩʚʦʙʦʜʳ ʝʜʠʥʠʯʥʳʭ ʣʠʮ.  

ɺ ʮʝʣʦʤ ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ, 

ʯʪʦ ʠʤʝʝʪʩʷ ʦʩʦʙʝʥʥʦʩʪʴ ʟʘʢʦʥʥʦʛʦ ʨʘʩʩʫʜʢʘ, ʦʩʦ-

ʙʳʝ ʩʦʮʠʘʣʴʥʳʝ ʮʝʥʥʦʩʪʠ ʪʘʢʞʝ ʢʫʣʴʪʫʨʥʳʝ ʠ ʦʙ-

ʱʝʩʪʚʝʥʥʳʝ ʜʝʡʩʪʚʠʷ, ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʚ ʢʦʪʦʨʳʭ 

ʢʨʦʝʪʩʷ ʬʘʢʪʦʨ ʢʦʨʨʫʧʮʠʦʥʥʳʭ ʷʚʣʝʥʠʡ ʚ ʤʠʨʝ, ʘ 

ʪʘʢʞʝ ʚ ʩʪʨʘʥʝ. ʉʣʝʜʫʝʪ ʩʦʩʨʝʜʦʪʦʯʠʪʴ ʠʥʪʝʨʝʩ ʢ 

ʥʨʘʚʩʪʚʝʥʥʦ-ʦʙʱʝʧʩʠʭʦʣʦʛʠʯʝʩʢʦʤʫ ʥʘʩʪʨʦʶ 

ʦʢʨʫʞʝʥʠʷ, ʧʦʚʳʩʠʪʴ ʫʨʦʚʝʥʴ ʞʠʟʥʠ ʥʘʩʝʣʝʥʠʷ, 

ʨʘʩʧʨʦʩʪʨʘʥʠʪʴ ʤʳʩʣʴ ʥʝʧʨʠʷʪʠʷ ʢʦʨʨʫʧʮʠʠ. ɺʩʝ 

ʧʝʨʝʯʠʩʣʝʥʥʳʝ ʚʳʰʝ ʰʘʛʠ ʧʨʠ ʦʙʱʝʡ ʟʘʠʥʪʝʨʝʩʦ-

ʚʘʥʥʦʩʪʠ, ʠʥʪʝʥʩʠʚʥʦʡ ʧʦʟʠʮʠʠ ʩʪʨʘʥʳ ʠ ʦʙʱʝʩʪʚʘ 

ʠʤʝʶʪ ʚʩʝ ʰʘʥʩʳ ʩʫʱʝʩʪʚʝʥʥʦ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢ-

ʪʠʚʥʦʩʪʴ ʧʨʝʜʦʪʚʨʘʱʝʥʠʷ, ʪʘʢʞʝ ʙʦʨʴʙʳ ʩ ʢʦʨʨʫʧ-

ʮʠʝʡ, ʪʦ ʯʪʦ ʚ ʩʦʙʩʪʚʝʥʥʫʶ ʦʯʝʨʝʜʥʦʩʪʴ ʷʚʠʪʩʷ ʟʘ-

ʣʦʛʦʤ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ, ʦʙʝʩʧʝʯʝʥʠʷ ʟʘʱʠʱʝʥʥʦʩʪʠ 

ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʣʠʮʘ, ʦʙʱʝʩʪʚʘ ʠ ʛʦʩʫʜʘʨʩʪʚʘ. 
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ɸʥʥʦʪʘʮʠʷ 
ʀʥʬʦʨʤʘʮʠʦʥʥʳʡ ʨʝʩʫʨʩ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʟʘʥʠʤʘʝʪ ʦʜʥʦ ʠʟ ʢʣʶʯʝʚʳʭ ʤʝʩʪ ʚʦ ʤʥʦʛʠʭ ʩʬʝʨʘʭ ʞʠʟ-

ʥʝʜʝʷʪʝʣʴʥʦʩʪʠ; ʩʙʦʨ ʠʥʬʦʨʤʘʮʠʠ ʦʢʘʟʳʚʘʝʪ ʩʫʱʝʩʪʚʝʥʥʫʶ ʧʦʤʦʱʴ ʚ ʨʝʰʝʥʠʠ ʤʥʦʛʠʭ ʚʦʧʨʦʩʦʚ ʥʘ ʧʨʝʜ-

ʧʨʠʷʪʠʠ. ɹʣʘʛʦʜʘʨʷ ʩʦʙʨʘʥʥʦʡ ʠʥʬʦʨʤʘʮʠʠ ʨʫʢʦʚʦʜʠʪʝʣʠ ʧʦʥʠʤʘʶʪ ʩʣʦʞʠʚʰʫʶʩʷ ʩʠʪʫʘʮʠʶ ʥʘ ʧʨʦʠʟ-

ʚʦʜʩʪʚʝ ʠ ʢʦʨʨʝʢʪʠʨʫʶʪ ʧʨʠʥʠʤʘʝʤʳʝ ʨʝʰʝʥʠʷ. 

Abstract 

The information resource currently occupies a key place in many spheres of life; Information collection is a 

significant aid to many issues in the enterprise. Thanks to the information collected, managers understand the 

current situation at the workplace and adjust the decisions taken. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʥʬʦʨʤʘʮʠʷ, ʨʝʩʫʨʩʳ, ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʝ, ʤʝʪʦʜʳ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

Keywords: information, resources, forecasting, research methods 

 

ɼʘʥʥʳʝ ʷʚʣʷʶʪʩʷ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʮʝʥʥʳʭ 

ʨʝʩʫʨʩʦʚ, ʢʦʪʦʨʳʝ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʠʩʧʦʣʴʟʫ-

ʶʪʩʷ ʚ ʙʠʟʥʝʩʝ. ʏʝʤ ʙʦʣʴʰʝ ʠʥʬʦʨʤʘʮʠʠ ʦ, ʥʘʧʨʠ-

ʤʝʨ, ʢʣʠʝʥʪʘʭ, ʪʝʤ ʣʫʯʰʝ ʤʦʞʥʦ ʧʦʥʷʪʴ ʠʭ ʠʥʪʝ-

ʨʝʩʳ, ʞʝʣʘʥʠʷ ʠ ʧʦʪʨʝʙʥʦʩʪʠ. ʕʪʦ ʨʘʩʰʠʨʝʥʥʦʝ ʧʦ-

ʥʠʤʘʥʠʝ ʧʦʤʦʛʘʝʪ ʫʜʦʚʣʝʪʚʦʨʠʪʴ ʠ ʧʨʝʚʟʦʡʪʠ 

ʦʞʠʜʘʥʠʷ ʧʦʢʫʧʘʪʝʣʝʡ ʠ ʩʦʟʜʘʚʘʪʴ ʧʨʦʜʫʢʪʳ, ʢʦʪʦ-

ʨʳʝ ʠʤ ʥʨʘʚʷʪʩʷ. 

ʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʷʚʣʷʝʪʩʷ ʚʘʞʥʦʡ ʩʦʩʪʘʚʣʷʶ-

ʱʝʡ ʫʧʨʘʚʣʝʥʠʷ ʙʠʟʥʝʩʦʤ. ʇʦ ʩʫʪʠ, ʵʪʦ ʪʝʭʥʠʢʘ 

ʧʨʝʜʚʠʜʝʥʠʷ, ʢʦʪʦʨʘʷ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʞʠʟʥʝʥʥʦ 

ʚʘʞʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʙʫʜʫʱʝʤ. ʕʪʦ ʦʩʥʦʚʘ ʚʩʝʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʦ ʧʣʘʥʠʨʦʚʘʥʠʶ ʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʩʙʦʨ ʮʝʥʥʦʡ ʠʥ-

ʬʦʨʤʘʮʠʠ ʦ ʧʨʦʰʣʦʤ ʠ ʥʘʩʪʦʷʱʝʤ ʠ ʦʮʝʥʢʫ ʙʫʜʫ-

ʱʝʛʦ. ʇʦ ʩʣʦʚʘʤ ʌʘʡʦʣʘ, ʦʪʮʘ ʩʦʚʨʝʤʝʥʥʦʛʦ ʤʝ-

ʥʝʜʞʤʝʥʪʘ, çʇʨʦʛʥʦʟʠʨʦʚʘʥʠʝ - ʵʪʦ ʩʫʱʥʦʩʪʴ ʤʝ-

ʥʝʜʞʤʝʥʪʘ. ʋʩʧʝʭ ʙʠʟʥʝʩʘ ʚʦ ʤʥʦʛʦʤ ʟʘʚʠʩʠʪ ʦʪ 

ʵʬʬʝʢʪʠʚʥʦʛʦ ʧʨʦʛʥʦʟʠʨʦʚʘʥʠʷ ʠ ʧʦʜʛʦʪʦʚʢʠ ʢ ʙʫ-

ʜʫʱʠʤ ʩʦʙʳʪʠʷʤè. 

ʇʝʨʚʠʯʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ - ʵʪʦ ʪʦ, ʯʪʦ ʙʳʣʦ 

ʩʧʝʮʠʘʣʴʥʦ ʨʘʟʨʘʙʦʪʘʥʦ ʜʣʷ ʨʝʰʝʥʠʷ ʢʦʥʢʨʝʪʥʳʭ 

ʤʘʨʢʝʪʠʥʛʦʚʳʭ ʧʨʦʙʣʝʤ ʠʣʠ ʚʦʧʨʦʩʦʚ. ʆʩʥʦʚʥʳʤʠ 

ʧʦʜʭʦʜʘʤʠ ʢ ʧʝʨʚʠʯʥʳʤ ʤʘʨʢʝʪʠʥʛʦʚʳʤ ʠʩʩʣʝʜʦ-

ʚʘʥʠʷʤ ʷʚʣʷʶʪʩʷ: ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʦʧʨʦʩ, ʢʘʯʝ-

ʩʪʚʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ, ʥʘʙʣʶʜʝʥʠʝ, ʵʢʩʧʝʨʠʤʝʥ-

ʪʠʨʦʚʘʥʠʝ, ʥʝʧʨʝʨʳʚʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ. 

ʀʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʡ ʦʧʨʦʩ: ʦʧʨʦʩʳ ʭʘʨʘʢʪʝʨʠ-

ʟʫʶʪʩʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʨʝ-

ʩʧʦʥʜʝʥʪʦʚ ʠ ʞʝʣʘʥʠʝʤ ʧʨʦʝʮʠʨʦʚʘʪʴ ʨʝʟʫʣʴʪʘʪʳ, 

ʧʦʣʫʯʝʥʥʳʝ ʠʟ ʚʳʙʦʨʢʠ, ʜʣʷ ʥʘʩʝʣʝʥʠʷ. ɽʩʣʠ ʚʳ-

ʙʦʨʢʘ ʧʦʩʪʨʦʝʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʚʝʨʦʷʪʥʦʩʪʥʦʛʦ 

ʤʝʪʦʜʘ, ʪʦ ʤʳ ʤʦʞʝʤ ʫʩʪʘʥʦʚʠʪʴ ʜʦʚʝʨʠʪʝʣʴʥʳʝ 

ʫʨʦʚʥʠ ʥʘ ʚʳʚʦʜʳ, ʢʦʪʦʨʳʝ ʤʳ ʜʝʣʘʝʤ ʦ ʥʘʩʝʣʝʥʠʠ. 

ʊʘʤ, ʛʜʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʥʝ ʚʝʨʦʷʪʥʦʩʪʥʳʡ ʤʝʪʦʜ, ʤʳ 

ʥʝ ʤʦʞʝʤ ʩʢʘʟʘʪʴ, ʥʘʩʢʦʣʴʢʦ ʤʳ ʫʚʝʨʝʥʳ ʠʣʠ ʥʝ 

ʫʚʝʨʝʥʳ ʚ ʩʚʦʠʭ ʚʳʚʦʜʘʭ. ʆʩʥʦʚʥʳʝ ʬʦʨʤʳ, ʠʩ-

ʧʦʣʴʟʫʝʤʳʝ ʚ ʦʧʨʦʩʘʭ, ʧʦʢʘʟʘʥʳ ʥʘ ʨʠʩʫʥʢʝ 1. 

 
ʈʠʩʫʥʦʢ 1ʊʠʧʳ ʦʧʨʦʩʘ 
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ʇʦ ʩʫʪʠ, ʢʨʫʧʥʦʤʘʩʰʪʘʙʥʳʝ ʦʧʨʦʩʳ ʧʦʣʝʟʥʳ, 

ʢʦʛʜʘ ʚʦʟʥʠʢʘʶʪ ʚʦʧʨʦʩʳ ʪʠʧʘ çʩʢʦʣʴʢʦè, ʢʘʢ ʯʘ-

ʩʪʦè ʠ çʢʦʛʜʘè, ʥʦ ʦʥʠ ʷʚʣʷʶʪʩʷ ʩʦʚʝʨʰʝʥʥʦ ʥʝʵʬ-

ʬʝʢʪʠʚʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʦʪʚʝʪʘ ʥʘ ʚʦʧʨʦʩʳ 

ʪʠʧʘ çʧʦʯʝʤʫè. 

ʂʘʯʝʩʪʚʝʥʥʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʠʩʧʦʣʴʟʫʝʪʩʷ ʚ ʩʠ-

ʪʫʘʮʠʷʭ, ʢʦʛʜʘ ʠʩʩʣʝʜʦʚʘʪʝʣʴ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʠʥ-

ʪʝʨʝʩʫʝʪʩʷ, ʧʦʯʝʤʫ ʣʶʜʠ ʜʝʡʩʪʚʫʶʪ ʠ / ʠʣʠ ʚʝʜʫʪ 

ʩʝʙʷ ʦʧʨʝʜʝʣʝʥʥʳʤ ʦʙʨʘʟʦʤ, ʘ ʥʝ ʚ ʩʦʩʪʦʷʥʠʠ ʢʦʣʠ-

ʯʝʩʪʚʝʥʥʦ ʦʮʝʥʠʪʴ ʚʝʱʠ, ʪʦʛʜʘ, ʚʝʨʦʷʪʥʦ, ʙʫʜʫʪ ʠʩ-

ʧʦʣʴʟʦʚʘʪʴʩʷ ʢʘʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ʂʘʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ ʠʤʝʶʪ ʢʘʢ ʤʠʥʠʤʫʤ ʯʝʪʳʨʝ 

ʦʪʣʠʯʠʪʝʣʴʥʳʝ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ: 

1) ʅʝʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʨʝʩʧʦʥʜʝʥʪʦʚ. ʀʜʝʷ 

ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʫʜʝʣʷʪʴ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʨʝʤʷ 

ʢʘʞʜʦʤʫ ʠʥʪʝʨʚʴʶ, ʯʪʦʙʳ ʨʘʟʦʙʨʘʪʴʩʷ ʚ ʩʫʪʠ ʜʝʣʘ. 

2) ʅʝʩʪʨʫʢʪʫʨʠʨʦʚʘʥʥʳʝ ʬʦʨʤʘʪʳ ʚʦʧʨʦʩʦʚ. 

ʊʦ ʝʩʪʴ ʚʦʧʨʦʩʳ ʥʝ ʧʦʣʥʦʩʪʴʶ ʧʨʝʜʦʧʨʝʜʝʣʝʥʳ, ʠ 

ʠʥʪʝʨʚʴʶʝʨ ʤʦʞʝʪ ʩʚʦʙʦʜʥʦ ʠʩʩʣʝʜʦʚʘʪʴ ʚʩʝ ʜʝ-

ʪʘʣʠ ʠ ʣʝʞʘʱʠʝ ʚ ʠʭ ʦʩʥʦʚʝ ʯʫʚʩʪʚʘ. 

3) ʂʦʩʚʝʥʥʦʝ ʠʟʤʝʨʝʥʠʝ ʯʫʚʩʪʚ ʠ ʫʙʝʞʜʝʥʠʡ 

ʨʝʩʧʦʥʜʝʥʪʦʚ. ʈʝʩʧʦʥʜʝʥʪʳ ʧʨʝʜʦʩʪʘʚʣʷʶʪ ʦʧʠʩʘ-

ʪʝʣʴʥʫʶ ʠʥʬʦʨʤʘʮʠʶ ʦ ʩʚʦʠʭ ʤʳʩʣʷʭ ʠ ʯʫʚʩʪʚʘʭ. 

ʆʥʠ ʥʝ ʣʝʛʢʦ ʧʨʦʝʮʠʨʫʶʪʩʷ ʥʘ ʥʘʩʝʣʝʥʠʝ. 

4) ʇʨʷʤʦʝ ʥʘʙʣʶʜʝʥʠʝ. ʀʥʪʝʨʚʴʶʝʨ ʥʝ ʪʦʣʴʢʦ 

ʟʘʧʠʩʳʚʘʝʪ ʦʪʚʝʪʳ, ʥʦ ʠ ʥʘʙʣʶʜʘʝʪ, ʢʘʢ ʚʦʧʨʦʩʳ 

ʚʣʠʷʶʪ ʥʘ ʠʥʪʝʨʚʴʶʠʨʫʝʤʳʭ. ʉʦʤʥʝʚʘʶʱʠʝʩʷ ʦʪ-

ʚʝʪʳ, ʚʦʣʥʝʥʠʝ, ʫʣʳʙʢʘ, ʧʦʪʣʠʚʦʩʪʴ, ʩʧʦʢʦʡʩʪʚʠʝ, 

ʩʢʫʢʘ ʠ ʪ. ʜ. - ʚʩʝ ʵʪʦ ʤʦʞʥʦ ʥʘʙʣʶʜʘʪʴ, ʠ ʚʩʝ ʦʥʠ 

ʛʦʚʦʨʷʪ ʥʘʤ ʯʪʦ-ʪʦ ʦ ʩʦʩʪʦʷʥʠʠ ʫʤʘ ʯʝʣʦʚʝʢʘ. 

ʊʨʠ ʦʙʳʯʥʦ ʠʩʧʦʣʴʟʫʝʤʳʭ ʤʝʪʦʜʘ ʢʘʯʝʩʪʚʝʥ-

ʥʦʛʦ ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ - ʧʨʦʝʢʪʠʚʥʳʝ 

ʤʝʪʦʜʳ, ʬʦʢʫʩ-ʛʨʫʧʧʳ ʠ ʛʣʫʙʠʥʥʳʝ ʠʥʪʝʨʚʴʶ. 

ɻʣʫʙʠʥʥʳʝ ʠʥʪʝʨʚʴʶ ʧʦʭʦʞʠ ʥʘ ʜʣʠʪʝʣʴʥʳʝ 

ʧʩʠʭʦʘʥʘʣʠʪʠʯʝʩʢʠʝ ʩʝʩʩʠʠ ʤʝʞʜʫ ʦʜʥʠʤ ʨʝʩʧʦʥ-

ʜʝʥʪʦʤ ʠ ʚʳʩʦʢʦʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʤ ʠʥʪʝʨʚʴ-

ʶʝʨʦʤ. ʀʜʝʷ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʦʥʠʢʥʫʪʴ ʚ 

ʛʣʫʙʦʢʠʝ, ʩʢʨʳʪʳʝ ʦʩʥʦʚʥʳʝ ʚʟʛʣʷʜʳ ʠ ʯʫʚʩʪʚʘ ʨʝ-

ʩʧʦʥʜʝʥʪʘ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʧʨʦʜʫʢʪʫ, ʫʩʣʫʛʝ, ʢʦʤ-

ʧʘʥʠʠ ʠʣʠ ʧʨʦʙʣʝʤʘʤ, ʢʦʪʦʨʳʝ ʧʨʦʜʫʢʪ ʧʳʪʘʝʪʩʷ 

ʨʝʰʠʪʴ. 

ʇʨʦʝʢʪʠʚʥʳʝ ʤʝʪʦʜʳ ʧʨʝʜʧʦʣʘʛʘʶʪ, ʯʪʦ ʨʝ-

ʩʧʦʥʜʝʥʪʳ ʥʝ ʤʦʛʫʪ ʠʣʠ ʥʝ ʙʫʜʫʪ ʥʘʧʨʷʤʫʶ ʩʦʦʙ-

ʱʘʪʴ ʦ ʩʚʦʠʭ ʯʫʚʩʪʚʘʭ ʠ ʫʙʝʞʜʝʥʠʷʭ. ɺʤʝʩʪʦ ʵʪʦʛʦ 

ʨʝʩʧʦʥʜʝʥʪʘʤ ʧʨʝʜʣʘʛʘʝʪʩʷ ʨʝʘʛʠʨʦʚʘʪʴ ʢʦʩʚʝʥʥʦ, 

ʧʨʦʝʮʠʨʫʷ ʩʚʦʠ ʩʦʙʩʪʚʝʥʥʳʝ ʯʫʚʩʪʚʘ ʠ ʫʙʝʞʜʝʥʠʷ 

ʚ ʩʠʪʫʘʮʠʶ, ʢʦʛʜʘ ʦʥʠ ʠʥʪʝʨʧʨʝʪʠʨʫʶʪ ʧʦʚʝʜʝʥʠʝ 

ʜʨʫʛʠʭ.  

ʂʘʢ ʙʳʣʦ ʩʢʘʟʘʥʦ ʨʘʥʝʝ, ʢʘʯʝʩʪʚʝʥʥʳʝ ʤʝʪʦʜʳ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʣʫʯʰʝ ʚʩʝʛʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʪʘʤ, ʛʜʝ 

ʩʪʦʠʪ ʟʘʜʘʯʘ ʦʪʚʝʪʠʪʴ ʥʘ ʚʦʧʨʦʩʳ çʧʦʯʝʤʫè. ʊʝʤ ʥʝ 

ʤʝʥʝʝ, ʨʝʟʫʣʴʪʘʪʳ ʢʘʯʝʩʪʚʝʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʨʝʜʢʦ ʧʨʦʝʮʠʨʫʶʪʩʷ ʥʘ ʥʘʩʝʣʝʥʠʝ ʚ ʮʝʣʦʤ. ɹʦʣʝʝ 

ʪʦʛʦ, ʠʭ ʜʦʣʞʥʳ ʧʨʦʚʦʜʠʪʴ ʠʥʪʝʨʚʴʶʝʨʳ, ʧʨʦʰʝʜ-

ʰʠʝ ʧʦʜʛʦʪʦʚʢʫ ʧʦ ʧʩʠʭʦʣʦʛʠʠ ʠ / ʠʣʠ ʩʦʮʠʦʣʦʛʠʠ. 

ʅʘʙʣʶʜʝʥʠʝ: ʤʝʪʦʜʳ ʩʙʦʨʘ ʜʘʥʥʳʭ, ʚʢʣʶʯʘʶ-

ʱʠʝ ʧʨʷʤʳʝ ʠʣʠ ʢʦʩʚʝʥʥʳʝ, ʯʝʣʦʚʝʯʝʩʢʠʝ ʠʣʠ ʤʝ-

ʭʘʥʠʯʝʩʢʠʝ ʠʟʤʝʨʝʥʠʷ ʧʦʚʝʜʝʥʠʷ, ʥʘʟʳʚʘʶʪʩʷ 

ʥʘʙʣʶʜʘʪʝʣʴʥʳʤʠ ʤʝʪʦʜʘʤʠ. ʆʥʠ ʤʦʛʫʪ ʙʳʪʴ ʦʩʦ-

ʙʝʥʥʦ ʧʦʣʝʟʥʳ ʚ ʩʠʪʫʘʮʠʷʭ, ʢʦʛʜʘ ʨʝʩʧʦʥʜʝʥʪ ʥʝ 

ʤʦʞʝʪ ʠʣʠ ʥʝ ʞʝʣʘʝʪ ʩʦʦʙʱʘʪʴ ʦ ʧʨʦʰʣʦʤ ʧʦʚʝʜʝ-

ʥʠʠ, ʠʣʠ ʚ ʤʝʞʢʫʣʴʪʫʨʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʷʭ, ʛʜʝ ʚʦʟ-

ʤʦʞʝʥ ʥʝʩʦʚʝʨʰʝʥʥʳʡ ʧʝʨʝʚʦʜ ʚʦʧʨʦʩʦʚ. ʄʝʪʦʜʳ 

ʥʘʙʣʶʜʝʥʠʷ ʪʘʢʞʝ ʥʘʟʳʚʘʶʪ ʥʘʪʫʨʘʣʠʩʪʠʯʝʩʢʠʤʠ 

ʟʘʧʨʦʩʘʤʠ, ʧʦʪʦʤʫ ʯʪʦ ʚ ʯʠʩʪʦʤ ʚʠʜʝ ʪʘʢʠʝ ʠʩʩʣʝ-

ʜʦʚʘʥʠʷ ʪʨʝʙʫʶʪ ʝʩʪʝʩʪʚʝʥʥʦʡ ʦʙʩʪʘʥʦʚʢʠ. ʇʨʠ-

ʤʝʨʳ ʤʝʪʦʜʦʚ ʥʘʙʣʶʜʝʥʠʷ ʚʢʣʶʯʘʶʪ ʧʨʦʚʝʨʢʠ 

ʢʣʘʜʦʚʦʡ ʠ ʤʫʩʦʨʥʦʡ ʢʦʨʟʠʥʳ, ʘ ʪʘʢʞʝ ʬʠʟʠʦʣʦʛʠ-

ʯʝʩʢʠʝ ʠʟʤʝʨʝʥʠʷ. 

ɸʫʜʠʪ ʢʣʘʜʦʚʦʡ ʠ ʤʫʩʦʨʥʳʭ ʙʘʢʦʚ. ɺ 1900-ʭ 

ʛʦʜʘʭ ʘʤʝʨʠʢʘʥʝʮ ʧʦ ʠʤʝʥʠ ʏʘʨʣʴʟ ʇʘʨʣʠʥ ʜʦʢʘʟʘʣ 

ʢʦʤʧʘʥʠʠ Campbell Soup, ʯʪʦ ʩʦʩʪʦʷʪʝʣʴʥʳʝ ʣʶʜʠ, 

ʢʦʪʦʨʳʝ ʧʦʣʴʟʦʚʘʣʠʩʴ ʧʦʤʦʱʴʶ ʧʦ ʜʦʤʫ, ʥʝ ʠʩ-

ʧʦʣʴʟʦʚʘʣʠ ʢʦʥʩʝʨʚʠʨʦʚʘʥʥʳʡ ʩʫʧ, ʥʦ ʵʪʦ ʜʝʣʘʣʠ 

ʩʝʤʴʠ ʩ ʛʦʣʫʙʳʤʠ ʚʦʨʦʪʥʠʯʢʘʤʠ. ɽʛʦ ʤʝʪʦʜ ʦʙʦʩ-

ʥʦʚʘʥʠʷ ʩʦʩʪʦʷʣ ʚ ʪʦʤ, ʯʪʦʙʳ ʧʨʦʚʝʨʷʪʴ ʦʪʭʦʜʳ 

ʠʣʠ ʤʫʩʦʨ ʚʳʙʦʨʢʠ ʜʦʤʦʭʦʟʷʡʩʪʚ ʚ ʪʝʯʝʥʠʝ ʦʧʨʝ-

ʜʝʣʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʚʨʝʤʝʥʠ. ʆʥ ʨʘʩʩʫʞʜʘʣ, ʯʪʦ, 

ʝʩʣʠ ʙʳ ʧʨʦʩʪʦ ʟʘʜʘʚʘʪʴ ʚʦʧʨʦʩʳ, ʥʝʢʦʪʦʨʳʝ ʨʝ-

ʩʧʦʥʜʝʥʪʳ ʠʩʢʘʞʘʣʠ ʙʳ ʩʚʦʠ ʦʪʚʝʪʳ, ʧʦʪʦʤʫ ʯʪʦ ʚ 

ʪʝ ʜʥʠ ʦʥʠ ʯʫʚʩʪʚʦʚʘʣʠ, ʯʪʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʧʦʣʫ-

ʬʘʙʨʠʢʘʪʦʚ ʥʝʩʝʪ ʩʦʮʠʘʣʴʥʫʶ ʩʪʠʛʤʫ.  

ʄʝʪʦʜʳ ʇʘʨʣʠʥʘ ʙʳʣʠ ʨʘʩʰʠʨʝʥʳ ʠ ʫʩʦʚʝʨ-

ʰʝʥʩʪʚʦʚʘʥʳ, ʠ ʩʝʛʦʜʥʷ ʘʫʜʠʪʳ ʤʫʩʦʨʥʳʭ ʙʘʢʦʚ ʠ 

ʢʣʘʜʦʚʳʭ ʦʙʳʯʥʦ ʠʩʧʦʣʴʟʫʶʪʩʷ ʚ ʧʨʦʤʳʰʣʝʥʥʦ 

ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ. ʋʯʘʩʪʚʫʶʱʠʤ ʩʝʤʴʷʤ ʧʨʝʜʣʘʛʘ-

ʝʪʩʷ ʧʦʤʝʩʪʠʪʴ ʚʩʶ ʫʧʘʢʦʚʢʫ ʧʨʦʜʫʢʪʘ ʚ ʩʧʝʮʠ-

ʘʣʴʥʦ ʤʘʨʢʠʨʦʚʘʥʥʳʝ ʧʦʣʠʵʪʠʣʝʥʦʚʳʝ ʧʘʢʝʪʳ. 

ʆʥʠ ʩʦʙʠʨʘʶʪʩʷ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʢʦʤʧʘʥʠʝʡ, 

ʚʦʟʤʦʞʥʦ, ʜʚʘ ʨʘʟʘ ʚ ʥʝʜʝʣʶ ʠ ʜʦʩʪʘʚʣʷʶʪʩʷ ʚ ʮʝʥ-

ʪʨʘʣʴʥʦʝ ʤʝʩʪʦ ʜʣʷ ʧʨʦʚʝʨʢʠ. ɿʘʪʝʤ ʠʩʩʣʝʜʦʚʘʪʝʣʠ 

ʟʘʧʠʩʳʚʘʶʪ ʜʣʷ ʢʘʞʜʦʛʦ ʵʣʝʤʝʥʪʘ: 1) ʪʠʧ ʠ ʢʣʘʩʩ 

ʧʨʦʜʫʢʪʘ, 2) ʢʦʣʠʯʝʩʪʚʦ ʵʣʝʤʝʥʪʦʚ ʵʪʦʛʦ ʧʨʦʜʫʢʪʘ, 

3) ʨʘʟʤʝʨ ʧʨʦʜʫʢʪʘ (ʚʝʩ ʜʣʷ ʪʚʝʨʜʳʭ ʚʝʱʝʩʪʚ, ʫʥ-

ʮʠʠ ʞʠʜʢʦʩʪʠ ʜʣʷ ʞʠʜʢʦʩʪʝʡ ʠ ʪ. ʜ.) 4) ʮʝʥʘ ʧʨʦ-

ʜʫʢʪ ʥʘ ʢʦʥʪʝʡʥʝʨʝ ʠ 5) ʬʠʨʤʝʥʥʳʡ ʟʥʘʢ ʧʨʦʜʫʢʪʘ. 

ʅʝ ʤʝʥʝʝ ʧʦʧʫʣʷʨʥʳʤ, ʯʝʤ ʘʫʜʠʪ ʤʫʩʦʨʥʳʭ ʙʘʢʦʚ, 

ʠ ʧʨʦʚʦʜʠʤʳʤ ʚ ʪʦʤ ʞʝ ʜʫʭʝ, ʷʚʣʷʝʪʩʷ ʘʫʜʠʪ ʢʣʘʜʦ-

ʚʦʡ, ʪʨʦʪʫʘʨʦʚ ʠ ʤʦʨʦʟʠʣʴʥʳʭ ʢʘʤʝʨ ʫʯʘʩʪʚʫʶʱʠʭ 

ʩʝʤʝʡ. 
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CURRENCY CONTROL DISCUSSION ISSUES: LIBERALIZATION OR TIGHTENING  

 

ɸʥʥʦʪʘʮʠʷ 

ʉ 2018 ʛʦʜʘ ʧʨʦʜʦʣʞʘʝʪʩʷ ʘʢʪʠʚʥʦʝ ʦʙʩʫʞʜʝʥʠʝ ʧʨʝʜʣʦʞʝʥʠʡ ʧʦ ʣʠʢʚʠʜʘʮʠʠ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. 

ɺ ʩʪʘʪʴʝ ʘʥʘʣʠʟʠʨʫʶʪʩʷ ʩʣʦʞʠʚʰʠʝʩʷ ʜʦʚʦʜʳ, ʦʙʦʩʥʦʚʘʥʠʷ ʠ ʧʨʝʜʣʦʞʝʥʠʷ ʜʠʩʢʫʩʩʠʨʫʶʱʠʭ ʩʪʦʨʦʥ, ʚʳ-

ʩʪʫʧʘʶʱʠʭ ʟʘ /ʧʨʦʪʠʚ ʣʠʙʝʨʘʣʠʟʘʮʠʠ (ʦʪʤʝʥʳ) ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ʈʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʦʧʳʪ ʠʩʧʦʣʴʟʦ-

ʚʘʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʟʘʨʫʙʝʞʥʳʭ ʩʪʨʘʥʘʭ. ʀʟʫʯʘʶʪʩʷ ʧʦʣʦʞʝʥʠʷ ʧʨʝʜʧʨʠʥʷʪʳʭ ʥʦʚʦʚʚʝʜʝʥʠʡ ʚ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʈʦʩʩʠʠ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ. 

Abstract 

Since 2018, an active discussion of proposals on the elimination of currency control has been ongoing. The 

article analyzes the current arguments, justifications and proposals of the parties to the discussion who are in 

favor of / against liberalization (cancellation) of currency control. The experience of using foreign exchange con-

trol in foreign countries is considered. The provisions of the undertaken innovations in this field in the legislation 

of Russia are studied. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ, ʠʩʪʦʨʠʯʝʩʢʠʡ ʦʧʳʪ, ʜʠʩʢʫʩʩʠʷ, ʨʝʬʦʨʤʘ, ʣʠʙʝʨʘʣʠʟʘʮʠʷ. 

Key words: currency control, historical experience, discussion, reform, liberalization 

 

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ 

ʪʝʨʷʝʪ ʩʚʦʶ ʘʢʪʫʘʣʴʥʦʩʪʴ. ʇʦ ʤʥʝʥʠʶ ʨʫʢʦʚʦʜʠ-

ʪʝʣʷ ʈʦʩʩʠʡʩʢʦʛʦ ʮʝʥʪʨʘ ʢʦʤʧʝʪʝʥʮʠʡ ʠ ʘʥʘʣʠʟʘ 

ʩʪʘʥʜʘʨʪʦʚ ʆʕʉʈ ʈɸʅʍʠɻʉ ʧʨʠ ʇʨʝʟʠʜʝʥʪʝ ʈʌ 

ɸ.ɼ. ʃʝʚʘʰʝʥʢʦ ʘʣʴʪʝʨʥʘʪʠʚʦʡ ʚʘʣʶʪʥʦʤʫ ʢʦʥ-

ʪʨʦʣʶ ʚʳʩʪʫʧʘʝʪ ʤʝʞʜʫʥʘʨʦʜʥʳʡ ʦʙʤʝʥ ʥʘʣʦʛʦʚʦʡ 

ʠʥʬʦʨʤʘʮʠʝʡ. ʊʘʢʘʷ ʧʨʘʢʪʠʢʘ ʥʝ ʪʨʝʙʫʝʪ ʜʦʧʦʣʥʠ-

ʪʝʣʴʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʪʘʢ ʢʘʢ ʥʘʣʦʛʦʚʳʤ ʦʨʛʘ-

ʥʘʤ ʜʦʩʪʘʪʦʯʥʦ ʧʨʦʩʪʦ ʩʜʝʣʘʪʴ ʟʘʧʨʦʩ ʟʘ ʨʫʙʝʞ. 

ʀʟʙʳʪʦʯʥʳʝ ʪʨʝʙʦʚʘʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʠ 

ʞʝʩʪʢʠʝ ʤʝʨʳ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʟʘ ʠʭ ʥʝʩʦʙʣʶʜʝʥʠʝ 

ʷʚʣʷʶʪʩʷ ʩʝʨʴʝʟʥʳʤʠ ʙʘʨʴʝʨʘʤʠ ʧʨʠ ʵʢʩʧʦʨʪʝ, ʫʩʠ-

ʣʠʚʘʶʪ ʨʠʩʢ ʬʠʥʘʥʩʦʚʳʭ ʧʦʪʝʨʴ ʶʨʠʜʠʯʝʩʢʠʤʠ 

ʣʠʮʘʤʠ ʠʟ-ʟʘ ʥʝʚʦʟʚʨʘʪʘ ʚʘʣʶʪʥʦʡ ʚʳʨʫʯʢʠ (ʦʪ 

75% ʜʦ 100% ʰʪʨʘʬʘ ʦʪ ʩʫʤʤʳ ʩʜʝʣʢʠ), ʣʠʰʘʶʪ 

ʙʶʜʞʝʪ ʈʦʩʩʠʠ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ ʧʦ-

ʩʪʫʧʣʝʥʠʡ, ʟʘʪʨʫʜʥʷʶʪ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʵʣʝʢʪʨʦʥ-

ʥʳʭ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʨʘʩʯʝʪʦʚ ʚ ʢʦʤʤʝʨʯʝ-

ʩʢʠʭ ʦʪʥʦʰʝʥʠʷʭ. 

ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ ʷʚʣʷ-

ʝʪʩʷ ʚʘʞʥʳʤ ʨʝʛʫʣʷʪʦʨʥʳʤ ʵʣʝʤʝʥʪʦʤ. ɽʛʦ ʨʦʣʴ ʟʘ-

ʢʣʶʯʘʝʪʩʷ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʙʝʟʦʧʘʩʥʦʩʪʠ ʵʢʦʥʦʤʠʢʠ 

ʛʦʩʫʜʘʨʩʪʚʘ ʯʝʨʝʟ ʦʮʝʥʢʫ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʧʨʦʚʝ-

ʨʦʯʥʳʭ ʤʝʨʦʧʨʠʷʪʠʡ, ʧʨʦʚʦʜʠʤʳʭ ʦʨʛʘʥʘʤʠ ʚʘ-

ʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʚ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʥʝʟʘʢʦʥ-

ʥʦʤʫ ʦʪʪʦʢʫ ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʨʘʥʳ, ʙʦʨʴʙʝ ʩ ʝʛʦ ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʝʤ ʠ ʪʝʨʨʦʨʠʟʤʦʤ, ʨʘʟʚʠʪʠʶ ʪʝʥʝʚʦʛʦ 

ʨʳʥʢʘ. 

ʕʪʦ ʛʦʚʦʨʠʪ ʦ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʦʙʩʫʞʜʝʥʠʷ ʜʝʡ-

ʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʈʦʩʩʠʠ.  

ʊʘʢ, ʵʢʩʧʝʨʪʳ ʎʝʥʪʨʘ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʨʘʟʨʘʙʦ-

ʪʦʢ ʥʘʟʚʘʣʠ ʚʘʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ ʧʝʨʝʞʠʪʢʦʤ ʩʪʘ-

ʨʠʥʳ. ʇʦ ʠʭ ʤʥʝʥʠʶ, ʚʘʣʶʪʥʳʝ ʦʛʨʘʥʠʯʝʥʠʷ, ʦʩʥʦ-

ʚʳʚʘʶʱʠʝʩʷ ʥʘ ʤʝʭʘʥʠʟʤʘʭ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʩʬʦʨ-

ʤʠʨʦʚʘʥʳ ʝʱʝ ʚ ʧʝʨʠʦʜ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦ-

ʢʦʤʘʥʜʥʦʡ ʵʢʦʥʦʤʠʢʠ, ʩʦʟʜʘʶʪ ʙʘʨʴʝʨʳ ʜʣʷ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ, ʟʘʪʨʫʜʥʷʶʪ ʥʦʨ-

ʤʘʣʴʥʫʶ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚʘʣʶʪʥʳʭ 

ʨʝʟʠʜʝʥʪʦʚ, ʫʪʷʞʝʣʷʷ ʠʭ ʧʦʣʦʞʝʥʠʝ ʥʘ ʤʝʞʜʫʥʘ-

ʨʦʜʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ. ɺ ʩʠʣʫ ʪʘʢʠʭ ʦʙʦʟʥʘ-

ʯʝʥʥʳʭ ʛʦʩʫʜʘʨʩʪʚʦʤ ʟʘʜʘʯ ʢʘʢ: ʦʙʣʝʛʯʝʥʠʝ ʚʝʜʝ-

ʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʵʢʩʧʦʨʪʝʨʦʚ, ʥʘʨʘʱʠʚʘʥʠʝ ʵʢʩ-

ʧʦʨʪʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ, ʩʦʟʜʘʥʠʝ ʙʣʘʛʦʧʨʠʷʪʥʦʛʦ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʩʪʨʘʥʳ. 

ʕʢʩʧʝʨʪʘʤʠ ʦʙʦʩʥʦʚʳʚʘʝʪʩʷ ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ ʧʝ-

ʨʝʩʤʦʪʨʘ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʩʪʝʤʳ ʚʘʣʶʪʥʦʛʦ ʢʦʥ-

ʪʨʦʣʷ ʚ ʯʘʩʪʠ ʝʛʦ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʣʠʙʦ ʞʝ ʦʪʤʝʥʳ 

ʚʦʚʩʝ. ʆʪʢʘʟ ʦʪ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʧʨʠʚʝʜʝʪ ʢ 

ʩʥʠʞʝʥʠʶ ʠʟʜʝʨʞʝʢ ʨʦʩʩʠʡʩʢʠʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʘʛʝʥʪʦʚ, ʠ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʧʦʚʳʰʝʥʠʶ ʵʢʦʥʦ-

ʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ.  

ʆʜʥʘʢʦ ʤʥʦʛʠʤʠ ʩʪʨʫʢʪʫʨʥʳʤʠ ʧʦʜʨʘʟʜʝʣʝʥʠ-

ʷʤʠ ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚʘʣʶʪʥʦʛʦ 



«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 111 

 

ʢʦʥʪʨʦʣʷ ʜʣʷ ʩʪʨʘʥʳ. ʅʘʧʨʠʤʝʨ, ʎʝʥʪʨʘʣʴʥʳʡ 

ɹʘʥʢ ʈʌ ʦʩʪʦʨʦʞʝʥ ʚ ʚʦʧʨʦʩʝ ʝʛʦ ʦʪʤʝʥʳ. ʇʦ ʤʥʝ-

ʥʠʶ ʟʘʤʝʩʪʠʪʝʣʷ ʜʠʨʝʢʪʦʨʘ ʜʝʧʘʨʪʘʤʝʥʪʘ ʜʝʥʝʞʥʦ-

ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ ʎɹ ɸ.ʉ. ʃʠʧʠʥʘ ʥʝʦʙʭʦʜʠʤʦ 

ʥʘʭʦʜʠʪʴ ʙʘʣʘʥʩ ʤʝʞʜʫ ʧʦʣʥʦʡ ʦʪʤʝʥʦʡ ʚʘʣʶʪʥʦʛʦ 

ʢʦʥʪʨʦʣʷ ʠ ʞʝʩʪʢʠʤ ʢʦʥʪʨʦʣʝʤ, ʥʦ ʦʪʤʝʥʷʪʴ ʝʛʦ 

ʧʦʣʥʦʩʪʴʶ ʥʝʣʴʟʷ. 

ʊʘʢʞʝ ʰʠʨʦʢʦ ʦʙʩʫʞʜʘʝʪʩʷ ʧʨʝʜʫʩʤʦʪʨʝʥʥʘʷ 

ʚʘʣʶʪʥʳʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʫʛʦʣʦʚʥʘʷ ʦʪʚʝʪ-

ʩʪʚʝʥʥʦʩʪʴ. ʇʝʨʚʳʡ ʚʠʮʝ-ʧʨʝʤʴʝʨ, ʤʠʥʠʩʪʨ ʬʠʥʘʥ-

ʩʦʚ ɸ.ɻ. ʉʠʣʫʘʥʦʚ ʥʘʟʳʚʘʝʪ ʫʛʦʣʦʚʥʫʶ ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʴ ʚ ʚʘʣʶʪʥʦʡ ʩʬʝʨʝ ï çʨʫʜʠʤʝʥʪʦʤè, ʪʨʝʙʫʶ-

ʱʠʤ ʧʝʨʝʩʤʦʪʨʘ. ʇʦʵʪʦʤʫ ʄʠʥʠʩʪʝʨʩʪʚʦʤ 

ʬʠʥʘʥʩʦʚ ʧʨʝʜʣʦʞʝʥʦ ʚʥʝʩʪʠ ʠʟʤʝʥʝʥʠʷ ʚ ʜʚʝ ʩʪʘ-

ʪʴʠ ʋʛʦʣʦʚʥʦʛʦ ʂʦʜʝʢʩʘ ʩ ʥʘʢʘʟʘʥʠʷʤʠ ʟʘ ʚʘʣʶʪ-

ʥʳʝ ʥʘʨʫʰʝʥʠʷ (ʥʝʚʦʟʚʨʘʪ ʚʘʣʶʪʥʦʡ ʚʳʨʫʯʢʠ (ʩʪʘ-

ʪʴʷ 193), ʧʝʨʝʚʦʜʳ ʥʝʨʝʟʠʜʝʥʪʘʤ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ 

ʧʦʜʣʦʞʥʳʭ ʜʦʢʫʤʝʥʪʦʚ (ʩʪʘʪʴʷ 193.1)). ʇʨʠ ʵʪʦʤ 

ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʦʪʤʝʥʠʪʴ ʫʛʦʣʦʚʥʫʶ ʦʪʚʝʪʩʪʚʝʥ-

ʥʦʩʪʴ ʟʘ ʥʝʚʦʟʚʨʘʪ ʚʘʣʶʪʥʦʡ ʚʳʨʫʯʢʠ ʠ ʧʝʨʝʥʝʩʪʠ 

ʧʝʨʝʚʦʜʳ ʥʝʨʝʟʠʜʝʥʪʘʤ ʧʦ ʧʦʜʣʦʞʥʳʤ ʜʦʢʫʤʝʥʪʘʤ 

ʚ ʜʨʫʛʠʝ ʩʪʘʪʴʠ - 174 ʠ 174.1 ʋʂ ʈʌ ʩ ʤʘʢʩʠʤʘʣʴ-

ʥʳʤ ʣʠʰʝʥʠʝʤ ʩʚʦʙʦʜʳ ʧʷʪʴ ʣʝʪ. [1] 

ʆʜʥʦʚʨʝʤʝʥʥʦ ʧʨʘʚʦʦʭʨʘʥʠʪʝʣʴʥʳʝ ʦʨʛʘʥʳ 

ʦʧʘʩʘʶʪʩʷ, ʯʪʦ ʧʦʩʣʝ ʚʚʝʜʝʥʥʳʭ ʠʟʤʝʥʝʥʠʡ ʧʦ ʫʛʦ-

ʣʦʚʥʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ ʢʦʣʠʯʝʩʪʚʦ ʧʨʘʚʦʥʘʨʫʰʝ-

ʥʠʡ ʚ ʜʘʥʥʦʡ ʩʬʝʨʝ ʤʦʞʝʪ ʩʫʱʝʩʪʚʝʥʥʦ ʫʚʝʣʠ-

ʯʠʪʴʩʷ, ʯʪʦ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʤʘʩʩʦʚʦʤʫ ʚʳ-

ʚʦʜʫ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʟ ʩʪʨʘʥʳ. ʇʦ ʤʥʝʥʠʶ 

ʶʨʠʩʪʦʚ, ʩʦʢʨʘʱʝʥʠʝ ʩʨʦʢʘ ʣʠʰʝʥʠʷ ʩʚʦʙʦʜʳ ʟʘ ʚʘ-

ʣʶʪʥʳʝ ʥʘʨʫʰʝʥʠʷ ʜʦ ʧʷʪʠ ʣʝʪ ʩʦʢʨʘʪʠʪ ʠ ʩʨʦʢ ʜʘʚ-

ʥʦʩʪʠ, ʩʫʜʳ ʙʫʜʫʪ ʦʛʨʘʥʠʯʠʚʘʪʴʩʷ ʰʪʨʘʬʘʤʠ, ʘ ʙʠʟ-

ʥʝʩʤʝʥʘ, ʩʦʚʝʨʰʠʚʰʝʛʦ ʚ ʥʳʥʝʰʥʝʡ ʨʝʜʘʢʮʠʠ ʧʨʝ-

ʩʪʫʧʣʝʥʠʝ, ʥʘ ʚʨʝʤʷ ʩʣʝʜʩʪʚʠʷ ʧʨʘʢʪʠʯʝʩʢʠ 

ʥʝʚʦʟʤʦʞʥʦ ʙʫʜʝʪ ʘʨʝʩʪʦʚʘʪʴ. ʇʦʵʪʦʤʫ ʧʨʠʥʷʪʠʝ 

ʪʘʢʠʭ ʠʟʤʝʥʝʥʠʡ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʙʣʦʢʠʨʫ-

ʝʪʩʷ. 

ɽʱʝ ʦʜʥʠʤ ʦʙʩʫʞʜʘʝʤʳʤ ʚʦʧʨʦʩʦʤ ʷʚʣʷʝʪʩʷ 

ʨʦʣʴ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʢʘʢ ʩʨʝʜʩʪʚʘ ʙʦʨʴʙʳ ʩ ʦʪ-

ʪʦʢʦʤ ʢʘʧʠʪʘʣʘ ʠʟ ʈʦʩʩʠʠ. ʇʦ ʤʥʝʥʠʶ ʇʨʝʜʩʝʜʘ-

ʪʝʣʷ ʎʝʥʪʨʘʣʴʥʦʛʦ ɹʘʥʢʘ ʈʌ ʕ.ʉ. ʅʘʙʠʫʣʣʠʥʦʡ, ʚʘ-

ʣʶʪʥʳʡ ʢʦʥʪʨʦʣʴ ʷʚʣʷʝʪʩʷ ʵʬʬʝʢʪʠʚʥʳʤ ʠʥʩʪʨʫ-

ʤʝʥʪʦʤ ʚ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ ʥʝʟʘʢʦʥʥʦʤʫ ʚʳʚʦʜʫ 

ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʟ ʩʪʨʘʥʳ. ʅʦ ʢʘʢ ʦʪʤʝʯʘʶʪ ʵʢʩ-

ʧʝʨʪʳ (ʥʘʧʨʠʤʝʨ, ɸ.ɸ.ʂʦʚʘʣʴ, ʉ.ʄ. ɼʨʦʙʳʰʝʚ-

ʩʢʠʡ, ʄ.ɻ. ʉʠʥʝʣʴʥʠʢʦʚ - ʄʫʨʳʣʝʚ, ʇ.ɺ. ʊʨʫʥʠʥ) 

ʚʳʚʦʟ ʢʘʧʠʪʘʣʘ ʩʦʧʨʷʞʝʥ ʩ ʫʢʣʦʥʝʥʠʝʤ ʦʪ ʫʧʣʘʪʳ 

ʥʘʣʦʛʦʚ, ʦʪʤʳʚʘʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʢʦʨʨʫʧ-

ʮʠʝʡ ʠ ʥʘʨʫʰʝʥʠʝʤ ʜʨʫʛʠʭ ʪʨʝʙʦʚʘʥʠʡ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʘ. ʕʢʩʧʝʨʪʘʤʠ ʧʨʝʜʣʘʛʘʝʪʩʷ ʨʝʰʝʥʠʝ ʜʘʥ-

ʥʳʭ ʚʦʧʨʦʩʦʚ ʚ ʨʘʤʢʘʭ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʦʪʨʘʩʣʝʡ 

ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ - ʥʘʣʦʛʦʚʦʛʦ, ʦ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʠ 

ʦʪʤʳʚʘʥʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʣʫʯʝʥʥʳʭ ʧʨʝ-

ʩʪʫʧʥʳʤ ʧʫʪʝʤ. ɺʤʝʩʪʦ ʩʠʩʪʝʤʳ ʚʘʣʶʪʥʦʛʦ ʢʦʥ-

ʪʨʦʣʷ ʵʢʩʧʝʨʪʳ ʧʨʝʜʣʘʛʘʶʪ ʬʦʨʤʠʨʦʚʘʥʠʝ ʠʥʜʠʢʘ-

ʪʦʨʦʚ ʜʣʷ ʨʠʩʢʦʚʳʭ ʩʜʝʣʦʢ ʠ ʜʦʧʦʣʥʝʥʠʝ ʧʝʨʝʯʥʷ 

ʥʝʦʙʳʯʥʳʭ ʩʜʝʣʦʢ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʝ; ʨʘʟ-

ʚʠʪʠʝ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʈʦʩʬʠʥʤʦʥʠʪʦʨʠʥʛʘ, ʌʊʉ ʠ 

ʌʅʉ, ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʚʟʘʠʤʥʦʛʦ ʜʦʩʪʫʧʘ ʢ ʙʘʟʘʤ 

ʜʘʥʥʳʭ ʤʝʞʜʫ ʥʠʤʠ; ʦʧʨʝʜʝʣʝʥʠʝ ʧʦʨʷʜʢʘ ʤʦʥʠʪʦ-

ʨʠʥʛʘ ʈʦʩʬʠʥʤʦʥʠʪʦʨʠʥʛʘ ʩ ʌʊʉ ʠ ʌʅʉ ʧʨʠ ʨʘʩ-

ʩʣʝʜʦʚʘʥʠʠ ʩʣʫʯʘʝʚ ʦʪʤʳʚʘʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ; 

ʟʘʢʣʶʯʝʥʠʝ ʤʝʞʚʝʜʦʤʩʪʚʝʥʥʳʭ ʩʦʛʣʘʰʝʥʠʡ ʦʙ ʦʙ-

ʤʝʥʝ ʜʘʥʥʳʭ ʜʝʢʣʘʨʘʮʠʡ ʥʘ ʪʦʚʘʨʳ, ʠʥʬʦʨʤʘʮʠʝʡ 

ʦ ʧʦʜʦʟʨʠʪʝʣʴʥʳʭ ʩʜʝʣʢʘʭ, ʘ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʝʥʠʝ 

ʨʘʟʨʘʙʦʪʢʠ ʨʫʢʦʚʦʜʩʪʚʘ ʜʣʷ ʙʘʥʢʦʚ ʩ ʮʝʣʴʶ ʤʠʥʠ-

ʤʠʟʘʮʠʠ ʨʠʩʢʦʚ ʦʪʤʳʚʘʥʠʷ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨ-

ʛʦʚʣʝ; ʨʘʟʚʠʪʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ. 

ʇʨʦʜʦʣʞʘʝʪʩʷ ʦʙʩʫʞʜʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʛʦ 

ʦʧrʪʘ ʩ ʩʫʱʝʩʪʚʫʶʱʠʤʠ ʤʝʭʘʥʠʟʤʘʤʠ ʢʦʥʪʨʦʣʷ 

ʜʣʷ ʚʳʷʚʣʝʥʠʷ ʩʦʤʥʠʪʝʣʴʥʳʭ ʦʧʝʨʘʮʠʡ ʠ ʦʪʤʳʚʘ-

ʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ. ʊʘʢ, ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ, ʈʦʩ-

ʩʠʷ ʥʘʭʦʜʠʪʩʷ ʚ ʫʩʣʦʚʠʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʝʩʪʘ-

ʙʠʣʴʥʦʩʪʠ ʠ ʜʝʡʩʪʚʠʷ ʩʘʥʢʮʠʡ. ʉʦʙʩʪʚʝʥʥʦ, ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʝ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʜʣʷ 

ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ ʦʪʤʳʚʘʥʠʶ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ 

ʩʚʦʡʩʪʚʝʥʥʦ, ʢʘʢ ʧʨʘʚʠʣʦ, ʨʘʟʚʠʚʘʶʱʠʤʩʷ ʠ 

ʥʘʠʤʝʥʝʝ ʨʘʟʚʠʪʳʤ ʩʪʨʘʥʘʤ (ʥʘʧʨʠʤʝʨ, ʩʪʨʘʥʘʤ 

ɹʈʀʂʉ), ʯʪʦ ʧʦʜʪʚʝʨʞʜʘʝʪ ʝʛʦ ʟʥʘʯʠʤʦʩʪʴ.  

ʉ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ, ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʪʘʢʠʭ ʩʪʨʘʥ 

ʩʦʟʜʘʥʳ ʧʦʜʨʘʟʜʝʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʨʘʟʚʝʜʢʠ ʜʣʷ 

ʙʦʨʴʙʳ ʩ ʦʪʤʳʚʘʥʠʝʤ ʜʝʥʝʛ ʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ 

ʪʝʨʨʦʨʠʟʤʘ, ʧʨʠʥʷʪʦ ʩʧʝʮʠʘʣʴʥʦʝ ʟʘʢʦʥʦʜʘʪʝʣʴ-

ʩʪʚʦ. ʏʪʦ ʩʪʘʚʠʪ ʝʛʦ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʜ ʩʦʤʥʝʥʠʝ.  

ʈʘʟʚʠʪʳʝ ʩʪʨʘʥʳ ʠ ʯʣʝʥʳ ʆʕʉʈ ʚʤʝʩʪʦ ʚʘʣʶʪ-

ʥʦʛʦ ʢʦʥʪʨʦʣʷ ʘʢʪʠʚʥʦ ʧʨʠʤʝʥʷʶʪ ʠʥʩʪʨʫʤʝʥʪʳ 

ʢʦʥʪʨʦʣʷ ʥʘʜ ʪʨʘʥʩʛʨʘʥʠʯʥʳʤ ʜʚʠʞʝʥʠʝʤ ʜʝʥʝʞ-

ʥʳʭ ʩʨʝʜʩʪʚ ʠ ʪʘʢʠʝ ʤʝʭʘʥʠʟʤʳ ʙʦʨʴʙʳ ʩ ʦʪʪʦʢʦʤ 

ʢʘʧʠʪʘʣʘ, ʢʘʢ ʚʳʷʚʣʝʥʠʝ ʧʦʜʦʟʨʠʪʝʣʴʥʳʭ ʩʜʝʣʦʢ, 

ʢʦʦʧʝʨʘʮʠʷ ʤʝʞʜʫ ʪʘʤʦʞʝʥʥʳʤʠ ʦʨʛʘʥʘʤʠ ʠ ʧʦʜ-

ʨʘʟʜʝʣʝʥʠʷʤʠ ʬʠʥʘʥʩʦʚʦʡ ʨʘʟʚʝʜʢʠ, ʤʝʞʜʫʥʘʨʦʜ-

ʥʳʡ ʦʙʤʝʥ ʠʥʬʦʨʤʘʮʠʝʡ. ʀʥʪʝʨʝʩʝʥ ʦʧʳʪ ʉʐɸ, 

ʛʜʝ ʥʝ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʩʠʩʪʝʤʘ ʚʘʣʶʪʥʦʛʦ ʢʦʥ-

ʪʨʦʣʷ, ʥʦ, ʪʝʤ ʥʝ ʤʝʥʝʝ, ʥʘʣʘʞʝʥʘ ʵʬʬʝʢʪʠʚʥʘʷ ʩʠ-

ʩʪʝʤʘ ʢʦʥʪʨʦʣʷ ʜʚʠʞʝʥʠʷ ʩʨʝʜʩʪʚ ʨʝʟʠʜʝʥʪʦʚ. ɿʘ-

ʢʦʥ FATCA ʧʦʟʚʦʣʷʝʪ ʧʦʣʫʯʘʪʴ ʅʘʣʦʛʦʚʦʡ ʩʣʫʞʙʝ 

ʩʚʝʜʝʥʠʷ ʦ ʩʯʝʪʘʭ ʘʤʝʨʠʢʘʥʩʢʠʭ ʥʘʣʦʛʦʚʳʭ ʨʝʟʠ-

ʜʝʥʪʦʚ ʚ ʟʘʨʫʙʝʞʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʠʥʩʪʠʪʫʪʘʭ. ɸ 

ʜʣʷ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ ʦʪʤʳʚʘʥʠʶ ʜʝʥʝʞʥʳʭ 

ʩʨʝʜʩʪʚ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʪʦʨʛʦʚʣʝ ʥʘʣʘʞʝʥʘ ʩʠ-

ʩʪʝʤʘ ʦʙʤʝʥʘ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʧʦʜʦʟʨʠʪʝʣʴʥʳʭ 

ʩʜʝʣʢʘʭ ʠ ʦ ʧʝʨʝʤʝʱʝʥʠʠ ʪʦʚʘʨʘ ʯʝʨʝʟ ʛʨʘʥʠʮʫ 

ʤʝʞʜʫ ʦʨʛʘʥʦʤ ʬʠʥʘʥʩʦʚʦʡ ʨʘʟʚʝʜʢʠ (FinCen) ʠ ʊʘ-

ʤʦʞʝʥʥʦʡ ʩʣʫʞʙʦʡ ʥʘ ʦʩʥʦʚʘʥʠʠ ʟʘʧʨʦʩʦʚ ʦ ʧʨʝʜʦ-

ʩʪʘʚʣʝʥʠʠ ʠʥʬʦʨʤʘʮʠʠ. ʊʘʢʞʝ ʉʐɸ ʧʦʜʧʠʩʘʥʳ 

ʩʦʛʣʘʰʝʥʠʷ, ʦʩʥʦʚʳʚʘʶʱʠʝʩʷ ʥʘ ʤʦʜʝʣʠ ʜʚʫʩʪʦ-

ʨʦʥʥʝʡ ʢʦʥʚʝʥʮʠʠ ʦ ʚʟʘʠʤʥʦʡ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʦʡ 

ʧʦʤʦʱʠ ɺʊʆ. ʊʘʢʠʝ ʜʦʛʦʚʦʨʝʥʥʦʩʪʠ ʧʦʟʚʦʣʷʶʪ ʦʙ-

ʤʝʥʠʚʘʪʴʩʷ ʠʥʬʦʨʤʘʮʠʝʡ ʦ ʪʘʤʦʞʝʥʥʳʭ ʦʧʝʨʘ-

ʮʠʷʭ, ʨʝʟʫʣʴʪʘʪʘʭ ʧʨʦʚʝʨʦʢ, ʦ ʜʦʢʫʤʝʥʪʘʭ ʪʘʤʦʞʝʥ-

ʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʧʦʤʦʛʘʶʪ ʩʪʨʘʥʘʤ ʚ ʧʨʝʜʦʪʚʨʘʱʝ-

ʥʠʠ ʠ ʨʘʩʩʣʝʜʦʚʘʥʠʠ ʧʨʘʚʦʥʘʨʫʰʝʥʠʡ ʚ ʜʘʥʥʦʡ 

ʩʬʝʨʝ. ʉʠʩʪʝʤʘ çɸʥʘʣʠʟ ʜʘʥʥʳʭ ʠ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʜʣʷ ʩʠʩʪʝʤʳ ʧʨʦʟʨʘʯʥʦʩʪʠ ʪʦʨʛʦʚʣʠè (DARTT) ʧʦʟ-

ʚʦʣʷʝʪ ʚʳʷʚʣʷʪʴ ʥʝʦʙʳʯʥʳʝ ʪʦʨʛʦʚʳʝ ʦʧʝʨʘʮʠʠ, 

ʢʦʪʦʨʳʝ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʧʨʝʩʪʫʧ-

ʣʝʥʠʷʭ. ʋʯʘʩʪʥʠʢʘʤʠ ʩʠʩʪʝʤʳ ʪʘʢʞʝ ʷʚʣʷʶʪʩʷ 12 

ʩʪʨʘʥ: ɸʨʛʝʥʪʠʥʘ, ɻʚʘʪʝʤʘʣʘ, ɸʚʩʪʨʘʣʠʷ, ʕʢʚʘʜʦʨ, 

ɼʦʤʠʥʠʢʘʥʩʢʘʷ ʈʝʩʧʫʙʣʠʢʘ, ʋʨʫʛʚʘʡ, ʂʦʣʫʤʙʠʷ, 

ʌʠʣʠʧʧʠʥʳ, ʇʝʨʫ, ʄʝʢʩʠʢʘ, ʇʘʨʘʛʚʘʡ, ʇʘʥʘʤʘ. [2] 

ʕʪʦ ʦʙʦʩʥʦʚʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʜʣʷ ʈʦʩʩʠʠ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʷ ʦʧʳʪʘ ʜʨʫʛʠʭ ʩʪʨʘʥ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝ-

ʤʦʡ ʩʬʝʨʝ.  
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ʊʝʤʘ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ 

ʧʦʜʥʠʤʘʣʘʩʴ ʠ ʥʘ X ɻʘʡʜʘʨʦʚʩʢʦʤ ʬʦʨʫʤʝ ʦʪ 17 ʷʥ-

ʚʘʨʷ 2018 ʛʦʜʘ, ʚ ʨʘʤʢʘʭ ʢʦʪʦʨʦʛʦ ʦʙʩʫʞʜʘʣʠʩʴ 

ʧʨʝʜʣʦʞʝʥʠʷ ʧʦ ʦʪʤʝʥʝ ʚʘʣʶʪʥʳʭ ʦʛʨʘʥʠʯʝʥʠʡ ʠ 

ʧʝʨʝʭʦʜʫ ʥʘ ʘʣʴʪʝʨʥʘʪʠʚʥʳʝ ʠʥʩʪʨʫʤʝʥʪʳ ʢʦʥ-

ʪʨʦʣʷ ʥʘʜ ʜʚʠʞʝʥʠʝʤ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ.  

ɹʳʣʦ ʦʙʦʟʥʘʯʝʥʦ, ʯʪʦ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ˉ 

173 çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠ ʚʘʣʶʪʥʦʤ ʢʦʥ-

ʪʨʦʣʝè ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʥʝ ʩʧʦʩʦʙʩʪʚʫʝʪ ʜʦʩʪʠ-

ʞʝʥʠʶ ʮʝʣʝʡ, ʨʘʜʠ ʢʦʪʦʨʳʭ ʦʥ ʙʳʣ ʧʨʠʥʷʪ: ʦʙʝʩʧʝ-

ʯʝʥʠʝ ʨʝʘʣʠʟʘʮʠʠ ʝʜʠʥʦʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʘʣʶʪ-

ʥʦʡ ʧʦʣʠʪʠʢʠ, ʫʩʪʦʡʯʠʚʦʩʪʠ ʨʦʩʩʠʡʩʢʦʛʦ ʨʫʙʣʷ ʠ 

ʩʪʘʙʠʣʴʥʦʩʪʠ ʚʥʫʪʨʝʥʥʝʛʦ ʚʘʣʶʪʥʦʛʦ ʨʳʥʢʘ. ɿʘʢʦʥ 

ʥʘ ʧʨʘʢʪʠʢʝ ʨʝʰʘʝʪ ʥʘʣʦʛʦʚʳʝ ʟʘʜʘʯʠ ʠ ʟʘʜʘʯʠ ʧʨʦ-

ʪʠʚʦʜʝʡʩʪʚʠʷ ʣʝʛʘʣʠʟʘʮʠʠ ʧʨʝʩʪʫʧʥʳʭ ʜʦʭʦʜʦʚ. 

ʕʢʩʧʝʨʪʳ ʎʉʈ ʪʘʢʞʝ ʩʯʠʪʘʶʪ, ʯʪʦ ʜʝʡʩʪʚʫʶʱʠʡ 

ɿʘʢʦʥ ʩʣʝʜʫʝʪ ʦʪʤʝʥʠʪʴ, ʘ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʡ ʧʦʥʷ-

ʪʠʡʥʳʡ ʘʧʧʘʨʘʪ ʧʝʨʝʥʝʩʪʠ ʚ ʜʨʫʛʠʝ ʥʦʨʤʘʪʠʚʥʦ - 

ʧʨʘʚʦʚʳʝ ʘʢʪʳ. ʇʦʵʪʦʤʫ ʵʢʩʧʝʨʪʘʤʠ ʈɸʅʍʠɻʉ 

ʩʦʚʤʝʩʪʥʦ ʩ ʢʦʣʣʝʛʘʤʠ ʠʟ ʎʉʈ, ʀʥʩʪʠʪʫʪʘ ɻʘʡʜʘʨʘ 

ʠ ɺɸɺʊ ʙʳʣʠ ʦʙʦʟʥʘʯʝʥʳ ʩʣʝʜʫʶʱʠʝ ʧʨʝʜʣʦʞʝʥʠʷ 

ʧʦ ʨʝʬʦʨʤʠʨʦʚʘʥʠʶ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʚ 

ʩʬʝʨʝ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ: 1) ʦʪʤʝʥʘ ʨʝʧʘʪʨʠʘʮʠʠ 

ʚʳʨʫʯʢʠ; 2) ʚʚʝʜʝʥʠʝ ʦʪʢʨʳʪʦʛʦ ʨʝʞʠʤʘ ʠʩʧʦʣʴʟʦ-

ʚʘʥʠʷ ʟʘʨʫʙʝʞʥʳʭ ʩʯʝʪʦʚ; 3) ʧʝʨʝʥʦʩ ʥʦʨʤ ʦʙ ʫʚʝ-

ʜʦʤʣʝʥʠʠ ʠ ʦʪʯʝʪʥʦʩʪʠ ʧʦ ʟʘʨʫʙʝʞʥʳʤ ʩʯʝʪʘʤ ʚ ʅʂ 

ʈʌ; 4) ʫʩʪʘʥʦʚʣʝʥʠʝ ʟʘʧʨʝʪʘ ʥʘ ʚʘʣʶʪʥʳʝ ʦʧʝʨʘʮʠʠ 

ʧʦ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʤʫ ʧʨʠʥʮʠʧʫ, ʘ ʥʝ ʧʦ ʧʨʠʥʮʠʧʫ 

ʨʝʟʠʜʝʥʪʩʪʚʘ; 5) ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʠʥʩʪʠʪʫʪʘ 

ʥʘʣʦʛʦʚʦʛʦ ʨʝʟʠʜʝʥʪʩʪʚʘ ʚ ʯʘʩʪʠ ʠʥʩʪʠʪʫʪʘ ʢʦʥʪʨʦ-

ʣʠʨʫʝʤʳʭ ʠʥʦʩʪʨʘʥʥʳʭ ʢʦʤʧʘʥʠʡ ʠ ʢʦʥʮʝʧʮʠʠ 

ʬʘʢʪʠʯʝʩʢʦʛʦ ʧʦʣʫʯʘʪʝʣʷ ʜʦʭʦʜʦʚ, ʨʘʟʚʠʪʠʝ ʩʠ-

ʩʪʝʤʳ ʩʦʛʣʘʰʝʥʠʡ ʦʙ ʠʟʙʝʛʘʥʠʠ ʜʚʦʡʥʦʛʦ ʥʘʣʦʛʦ-

ʦʙʣʦʞʝʥʠʷ.  

ʅʘ ʧʨʘʢʪʠʢʝ ʛʦʩʫʜʘʨʩʪʚʦʤ ʫʞʝ ʨʝʘʣʠʟʫʶʪʩʷ 

ʤʝʨʳ ʧʦ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ʊʘʢ, 2 

ʘʚʛʫʩʪʘ ʙʳʣ ʧʨʠʥʷʪ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ˉ 265- ʌɿ. 

[3] ɺʥʝʩʝʥʳ ʩʣʝʜʫʶʱʠʝ ʠʟʤʝʥʝʥʠʷ: 1) ʨʘʟʨʝʰʝʥʦ 

ʟʘʯʠʩʣʝʥʠʝ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ, ʧʦʣʫʯʝʥʥʳʭ ʦʪ ʥʝʨʝ-

ʟʠʜʝʥʪʦʚ, ʥʘ ʩʯʝʪʘ (ʚʢʣʘʜʳ), ʦʪʢʨʳʪʳʝ ʥʘ ʪʝʨʨʠʪʦ-

ʨʠʠ ʛʦʩʫʜʘʨʩʪʚ - ʯʣʝʥʦʚ ʆʕʉʈ ʠ ʌɸʊʌ, ʧʨʠ ʫʩʣʦ-

ʚʠʠ, ʯʪʦ ʪʘʢʦʝ ʛʦʩʫʜʘʨʩʪʚʦ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʷʝʪ ʘʚ-

ʪʦʤʘʪʠʯʝʩʢʠʡ ʦʙʤʝʥ ʬʠʥʘʥʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʩ 

ʈʦʩʩʠʝʡ; 2) ʚʚʝʜʝʥʳ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʦʩʥʦʚʘʥʠʷ 

ʜʣʷ ʟʘʯʠʩʣʝʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʥʘ ʠʥʦʩʪʨʘʥʥʳʝ 

ʩʯʝʪʘ (ʚʢʣʘʜʳ); 3) ʚʚʝʜʝʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʜʘʯʠ 

ʫʚʝʜʦʤʣʝʥʠʷ ʦ ʩʯʝʪʘʭ (ʚʢʣʘʜʘʭ) ʚ ʠʥʦʩʪʨʘʥʥʳʭ ʦʨ-

ʛʘʥʠʟʘʮʠʷʭ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ; 4) ʨʘʩʰʠʨʝʥ ʧʝʨʝ-

ʯʝʥʴ ʨʘʟʨʝʰʝʥʥʳʭ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ ʤʝʞʜʫ ʨʝʟʠ-

ʜʝʥʪʘʤʠ; 5) ʠʟʤʝʥʝʥ ʧʦʨʷʜʦʢ ʧʦʜʘʯʠ ʦʪʯʝʪʦʚ ʦ ʜʚʠ-

ʞʝʥʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʧʦ ʩʯʝʪʘʤ (ʚʢʣʘʜʘʤ); 6) 

ʠʟʤʝʥʝʥʳ ʦʩʥʦʚʘʥʠʷ ʜʣʷ ʨʝʧʘʪʨʠʘʮʠʠ.  

ʆʜʥʘʢʦ ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʝʛʦ ʧʦʣʦʞʝʥʠʷ 

ʢʘʢ ʩʥʠʤʘʶʪ ʦʛʨʘʥʠʯʝʥʠʷ ʜʝʡʩʪʚʫʶʱʝʛʦ ʚʘʣʶʪ-

ʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ, ʪʘʢ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦ ʫʞʝʩʪʦ-

ʯʘʶʪ ʪʨʝʙʦʚʘʥʠʷ ʧʦ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʫʚʝʜʦʤʣʝʥʠʡ 

ʦʙ ʦʪʢʨʳʪʠʠ ʠʥʦʩʪʨʘʥʥʳʭ ʩʯʝʪʦʚ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥʠʠ 

ʥʝʢʦʪʦʨʳʤʠ ʢʘʪʝʛʦʨʠʷʤʠ ʨʝʟʠʜʝʥʪʦʚ ʜʦʧʦʣʥʠʪʝʣʴ-

ʥʳʭ ʜʦʢʫʤʝʥʪʦʚ ʚ ʦʨʛʘʥʳ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ. ʊʘ-

ʢʠʤ ʦʙʨʘʟʦʤ, ʦʩʥʦʚʥʳʝ ʜʠʩʢʫʩʩʠʦʥʥʳʝ ʚʦʧʨʦʩʳ ʩʦ-

ʩʨʝʜʦʪʦʯʠʣʘʩʴ ʥʘ ʧʨʦʙʣʝʤʝ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ 

ʜʝʡʩʪʚʫʶʱʝʛʦ ʚʘʣʶʪʥʦʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʘ ʩ ʚʦʟ-

ʤʦʞʥʦʩʪʴʶ ʫʯʝʪʘ ʨʝʛʫʣʷʪʦʨʥʳʭ ʠ ʢʦʥʪʨʦʣʴʥʳʭ 

ʬʫʥʢʮʠʡ ʚ ʠʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʠʥʩʪʨʫʤʝʥʪʘʭ, ʘ 

ʪʘʢʞʝ ʥʘ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʦʙʝʩʧʝʯʝʥʠʷ ʵʬʬʝʢʪʠʚ-

ʥʦʛʦ ʧʨʦʪʠʚʦʜʝʡʩʪʚʠʷ ʥʝʟʘʢʦʥʥʳʤ ʠ ʩʦʤʥʠʪʝʣʴ-

ʥʳʤ ʦʧʝʨʘʮʠʷʤ, ʦʪʪʦʢʫ ʢʘʧʠʪʘʣʘ ʠʟ ʩʪʨʘʥʳ.  

ʉʧʠʩʦʢ ʠʩʧʦʣʴʟʦʚʘʥʥʳʭ ʠʩʪʦʯʥʠʢʦʚ ʠ ʣʠ-

ʪʝʨʘʪʫʨʳ: 

1) ʋʛʦʣʦʚʥʳʡ ʂʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] / ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://www.consultant.ru/; 

2) ʂʦʚʘʣʴ ɸ.ɸ., ʃʝʚʘʰʝʥʢʦ ɸ.ɼ., ʊʨʫʥʠʥ ʇ.ɺ., 

ʉʠʥʝʣʴʥʠʢʦʚ-ʄʫʨʳʣʝʚ ʉ.ɻ.ʈʝʬʦʨʤʘ ʚʘʣʶʪʥʦʛʦ 

ʢʦʥʪʨʦʣʷ ʠ ʚʘʣʶʪʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, çʈɸʅʍʠɻʉè 

- 2018. ï ʉ. 23-26; 

3) ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 02. 08. 2019 ʛ. ˉ 265-

ʌɿ çʆ ʚʥʝʩʝʥʠʠ ʠʟʤʝʥʝʥʠʡ ʚ ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ 

çʆ ʚʘʣʶʪʥʦʤ ʨʝʛʫʣʠʨʦʚʘʥʠʠ ʠ ʚʘʣʶʪʥʦʤ ʢʦʥ-

ʪʨʦʣʝè ʚ ʯʘʩʪʠ ʣʠʙʝʨʘʣʠʟʘʮʠʠ ʦʛʨʘʥʠʯʝʥʠʡ ʥʘ ʩʦ-

ʚʝʨʰʝʥʠʝ ʚʘʣʶʪʥʳʭ ʦʧʝʨʘʮʠʡ ʨʝʟʠʜʝʥʪʘʤʠ ʩ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʝʤ ʩʯʝʪʦʚ (ʚʢʣʘʜʦʚ), ʦʪʢʨʳʪʳʭ ʚ ʙʘʥʢʘʭ, 

ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʟʘ ʧʨʝʜʝʣʘʤʠ ʪʝʨʨʠʪʦʨʠʠ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʠ ʨʝʧʘʪʨʠʘʮʠʠ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚè 

[ʕʣʝʢʪʨʦʥʥʳʡ ʨʝʩʫʨʩ] / ʈʝʞʠʤ ʜʦʩʪʫʧʘ: 

http://www.consultant.ru/; 

4) ʇʝʪʨʫʰʠʥʘ ʆ.ʄ., ʅʝʧʘʨʢʦ ʄ.ɺ., ɻʫʞʘ ɺ.ʆ. 

ʇʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʦʚ ʚʘʣʶʪʥʦʛʦ ʨʝʛʫ-

ʣʠʨʦʚʘʥʠʷ ʠ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ çɺʝʩʪʥʠʢè, 2019. 

ˉ 2. ʉ. 73-77; 

5) ɸʭʤʝʜʟʷʥʦʚ ʈ.ʈ., ʀʚʘʥʦʚʘ ʅ.ʅ. ʇʨʦʙʣʝʤʳ 

ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʚʘʣʶʪʥʦʛʦ ʢʦʥʪʨʦʣʷ ʚ ʦʙʝʩʧʝʯʝʥʠʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʧʝʨ-

ʩʧʝʢʪʠʚʳ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ çColloquiumè, 2019. 

ˉ 10-8 (34). ʉ. 25-29. 

  

http://www.consultant.ru/
http://www.consultant.ru/
https://elibrary.ru/contents.asp?id=38500620&selid=38500636
https://elibrary.ru/contents.asp?id=38174777&selid=38174784


«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 113 

 

ʋɼʂ 33 

ʏʞʦʫ ʎʟʵʞʵʥʴ 

ʄʘʛʠʩʪʨʘʥʪ 

ʫʧʨʘʚʣʝʥʠʝ ʨʘʟʚʠʪʠʝʤ ʦʨʛʘʥʠʟʘʮʠʠ, ʉʇʙɻʋ 

ʅʘʫʯʥʳʡ ʨʫʢʦʚʦʜʠʪʝʣʴ: ʧʨʦʬʝʩʩʦʨ ɻʦʣʫʙʝʮʢʘʷ.ʅ.ʇ., 

ʫʧʨʘʚʣʝʥʠʝ ʨʘʟʚʠʪʠʝʤ ʦʨʛʘʥʠʟʘʮʠʠ, ʉʇʙɻʋ 
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ANALYSIS AND ASSESSMENT OF THE STATE OF SMALL INNOVATIVE ENTERPRISES IN 

CHINA  

 

Abstract:  

Since 2010, more and more Chinese innovation companies have survived fierce competition in overseas mar-

kets and occupied a certain market share. For example, Chinese companies such as Huawei, Xiaomi and OnePlus, 

their mobile phones are very popular in the United States and Europe. 

Small innovative enterprises represent high productivity and are an important component of the country's 

economic structure. They play an important role in expanding employment and enhancing market viability. The 

growth of this batch of innovative enterprises marks a huge change in the structure of China's economy. In this 

article, we will analyze the evolution of the development of small innovative enterprises in China and analyze their 

development status. 

ɸʥʥʦʪʘʮʠʷ:  
ʉ 2010 ʛʦʜʘ ʙʦʣʴʰʝ ʠ ʙʦʣʴʰʝ ʢʠʪʘʡʩʢʠʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʢʦʤʧʘʥʠʡ ʚʳʞʠʣʠ ʞʝʩʪʢʫʶ ʢʦʥʢʫʨʝʥʮʠʶ ʥʘ 

ʟʘʨʫʙʝʞʥʳʭ ʨʳʥʢʘʭ ʠ ʟʘʥʷʣʠ ʦʧʨʝʜʝʣʝʥʥʫʶ ʜʦʣʶ ʨʳʥʢʘ. ʅʘ ʧʨʠʤʝʨʝ ʪʘʢʠʭ ʢʠʪʘʡʩʢʠʭ ʢʦʤʧʘʥʠʡ, ʢʘʢ 

Huawei, Xiaomi ʠ OnePlus, ʠʭ ʤʦʙʠʣʴʥʳʝ ʪʝʣʝʬʦʥʳ ʧʦʣʴʟʫʶʪʩʷ ʙʦʣʴʰʦʡ ʧʦʧʫʣʷʨʥʦʩʪʴʶ ʚ ʉʦʝʜʠʥʝʥʥʳʭ 

ʐʪʘʪʘʭ ʠ ɽʚʨʦʧʝ. 

ʄʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʝʜʩʪʘʚʣʷʶʪ ʚʳʩʦʢʫʶ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʦʩʪʴ ʠ ʷʚʣʷʶʪʩʷ ʚʘʞ-

ʥʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʨʫʢʪʫʨʳ ʩʪʨʘʥʳ. ʆʥʠ ʠʛʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʨʘʩʰʠʨʝʥʠʠ ʟʘʥʷʪʦ-

ʩʪʠ ʠ ʧʦʚʳʰʝʥʠʠ ʞʠʟʥʝʩʧʦʩʦʙʥʦʩʪʠ ʨʳʥʢʘ. ʈʦʩʪ ʵʪʦʡ ʧʘʨʪʠʠ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʟʥʘʤʝʥʫʝʪ 

ʩʦʙʦʡ ʦʛʨʦʤʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʩʪʨʫʢʪʫʨʝ ʵʢʦʥʦʤʠʢʠ ʂʠʪʘʷ. ɺ ʵʪʦʡ ʩʪʘʪʴʝ ʧʨʦʘʥʘʣʠʟʠʨʫʝʤ ʵʚʦʣʶʮʠʶ ʨʘʟ-

ʚʠʪʠʷ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʂʠʪʘʷ ʠ ʧʨʦʘʥʘʣʠʟʠʨʫʝʤ ʠʭ ʩʦʩʪʦʷʥʠʝ ʨʘʟʚʠʪʠʷ. 

 

Keywords: Small Innovative Enterprise, Innovation, Development of Chinaôs SIE  

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʄʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʝ, ʀʥʥʦʚʘʮʠʷ, ʈʘʟʚʠʪʠʷ ʄʀʇ ʂʠʪʘʷ 

 

ɿʘ 30 ʣʝʪ, ʧʨʦʰʝʜʰʠʭ ʧʦʩʣʝ ʨʝʬʦʨʤʳ ʠ ʦʪʢʨʳ-

ʪʠʷ ʨʳʥʢʘ ʚ 1978ï2018 ʛʦʜʘʭ, ʵʢʦʥʦʤʠʢʘ ʂʠʪʘʷ ʜʦ-

ʩʪʠʛʣʘ ʙʳʩʪʨʦʛʦ ʨʘʟʚʠʪʠʷ. ʊʝʢʫʱʠʡ ɺɺʇ ʂʠʪʘʷ ʩʦ-

ʩʪʘʚʣʷʝʪ 13,6 ʤʣʨʜ ʜʦʣʣʘʨʦʚ, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 18,69% 

ʤʠʨʦʚʦʛʦ ɺɺʇ, ʫʩʪʫʧʘʷ ʪʦʣʴʢʦ ʉʐɸ. ʉʨʝʜʥʝʛʦʜʦ-

ʚʦʡ ʨʦʩʪ ɺɺʇ ʟʘ 10 ʣʝʪ ʩʦʩʪʘʚʣʷʝʪ 6,7%, ɺɺʇ ʥʘ 

ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ - 9608,4 ʜʦʣʣʘʨʘ [12]. ʉʦʛʣʘʩʥʦ ʧʦ-

ʢʘʟʘʪʝʣʷʤ ʛʣʦʙʘʣʴʥʦʡ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ 

2019 ʛʦʜʘ, ʦʙʱʠʡ ʙʘʣʣ ʂʠʪʘʷ ʟʘʥʠʤʘʝʪ 28 ʤʝʩʪʦ ʠʟ 

141 ʩʪʨʘʥʳ [1]. ʆʩʥʦʚʳʚʘʷʩʴ ʥʘ ʧʨʠʚʝʜʝʥʥʳʭ ʚʳʰʝ 

ʜʘʥʥʳʭ, ʤʳ ʚʠʜʠʤ, ʯʪʦ ʢʠʪʘʡʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʷʚʣʷ-

ʝʪʩʷ ʚʳʩʦʢʦʢʦʥʢʫʨʝʥʪʥʦʡ ʥʘ ʤʠʨʦʚʦʤ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʤ ʨʳʥʢʝ. ʊʘʢ ʢʘʢʠʝ ʬʘʢʪʦʨʳ ʚʣʠʷʶʪ ʥʘ ʥʝʧʨʝ-

ʨʳʚʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʨʦʩʪ ʂʠʪʘʷ?  

ʉʦʛʣʘʩʥʦ ɻʣʦʙʘʣʴʥʦʤʫ ʠʥʜʝʢʩʫ ʠʥʥʦʚʘʮʠʡ 

2019 ʛʦʜʘ, ʨʝʡʪʠʥʛ ʠʥʜʝʢʩʘ ʠʥʥʦʚʘʮʠʡ ʂʠʪʘʷ ʚʳʨʦʩ 

ʩ 17 ʚ 2018 ʛʦʜʫ ʜʦ 14-ʛʦ, ʷʚʣʷʝʪʩʷ ʝʜʠʥʩʪʚʝʥʥʦʡ 

ʨʘʟʚʠʚʘʶʱʝʡʩʷ ʩʪʨʘʥʦʡ ʚ ʪʦʧ-20 [2]. ɺ ʨʘʟʜʝʣʝ 

çʈʝʡʪʠʥʛ ʩʫʙʠʥʜʝʢʩʘ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʚʭʦʜʘè ʂʠʪʘʡ 

ʟʘʥʠʤʘʝʪ 26 ʤʝʩʪʦ, ʘ ʚ ʨʘʟʜʝʣʝ çʈʝʡʪʠʥʛ ʩʫʙʠʥʜʝʢʩʘ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʚʳʭʦʜʘè ʂʠʪʘʡ ʟʘʥʠʤʘʝʪ 5 ʤʝʩʪʦ. 

ʕʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʂʠʪʘʡ ʧʨʝʦʙʨʘʟʫʝʪ ʨʝʟʫʣʴʪʘʪʳ ʠʥ-

ʥʦʚʘʮʠʡ ʚ ʚʳʭʦʜʳ ʩ ʚʳʩʦʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʴʶ ʠ 

ʩʧʦʩʦʙʩʪʚʫʝʪ ʵʢʦʥʦʤʠʯʝʩʢʦʤʫ ʨʦʩʪʫ. ɸ ʤʘʣʳʝ ʠʥ-

ʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʠʛʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ 

ʢʘʯʝʩʪʚʝ ʥʦʩʠʪʝʣʷ ʚ ʧʨʦʮʝʩʩʝ ʧʨʝʦʙʨʘʟʦʚʘʥʠʷ ʨʝ-

ʟʫʣʴʪʘʪʦʚ ʠʥʥʦʚʘʮʠʡ. 

ʉ 2013 ʧʦ 2014 ʛʦʜ ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, 

ʩʦʩʪʘʚʠʣʦ 266 000, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 41,3% ʚʩʝʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ; ʠʟ ʢʦʪʦʨʳʭ 266 000 ʧʨʝʜʧʨʠʷʪʠʡ ʜʦʩʪʠʛʣʠ 

ʠʥʥʦʚʘʮʠʡ, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 39,7% ʚʩʝʭ ʧʨʝʜʧʨʠʷ-

ʪʠʡ. ʂʨʦʤʝ ʪʦʛʦ, ʯʠʩʣʦ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʦʜʥʦ-

ʚʨʝʤʝʥʥʦ ʜʦʩʪʠʛʣʠ ʯʝʪʳʨʝʭ ʪʠʧʦʚ ʠʥʥʦʚʘʮʠʡ (ʧʨʦ-

ʜʫʢʪʦʚʳʝ ʠʥʥʦʚʘʮʠʠ, ʧʨʦʮʝʩʩʥʳʝ ʠʥʥʦʚʘʮʠʠ, ʦʨʛʘ-

ʥʠʟʘʮʠʦʥʥʳʝ ʠʥʥʦʚʘʮʠʠ ʠ ʤʘʨʢʝʪʠʥʛʦʚʳʝ 

ʠʥʥʦʚʘʮʠʠ), ʜʦʩʪʠʛʣʦ 58 000, ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ 9,1% 

ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ [3]. 

ɼʘʣʴʰʝ ʨʘʩʩʤʦʪʨʠʤ ʵʚʦʣʶʮʠʶ ʨʘʟʚʠʪʠʷ ʢʠ-

ʪʘʡʩʢʠʭ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ. ʀʩ-

ʩʣʝʜʦʚʘʥʠʷ ʂʠʪʘʷ ʧʦ ʨʘʟʚʠʪʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʤʘ-

ʣʦʛʦ ʙʠʟʥʝʩʘ ʨʘʟʜʝʣʝʥʳ ʥʘ ʪʨʠ ʵʪʘʧʘ. 

ʅʘ ʧʝʨʚʦʤ ʵʪʘʧʝ, ʜʦ ʨʝʬʦʨʤʳ ʠ ʬʠʥʘʥʩʦʚʦʛʦ 
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ʢʨʠʟʠʩʘ 2008 ʛʦʜʘ, ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʨʘʟʚʠʚʘʣʠʩʴ 

ʙʳʩʪʨʳʤʠ ʪʝʤʧʘʤʠ. ʇʨʦʙʣʝʤʳ ʚ ʦʙʣʘʩʪʠ ʨʘʟʚʠʪʠʷ 

ʥʝ ʙʳʣʠ ʟʥʘʯʠʪʝʣʴʥʳʤʠ. ʀʩʩʣʝʜʦʚʘʥʠʷ ʦʪʝʯʝʩʪʚʝʥ-

ʥʳʭ ʫʯʝʥʳʭ ʩʦʩʨʝʜʦʪʦʯʝʥʳ ʥʘ ʨʘʟʚʠʪʠʠ ʤʘʣʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʨʘʟʚʠʪʠʠ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ ʧʨʝʜʧʨʠʷ-

ʪʠʡ, ʦʧʳʪʝ ʨʘʟʚʠʪʠʷ ʟʘʨʫʙʝʞʥʳʭ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ. ʀʩʩʣʝʜʦʚʘʥʠʡ ʧʦ ʨʘʟʚʠʪʠʶ ʠʥʥʦʚʘ-

ʮʠʦʥʥʳʭ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʤʘʣʦ. 

ɺʪʦʨʦʡ ʵʪʘʧ: ʦʪ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ 2008 

ʛʦʜʘ ʜʦ 18-ʛʦ ʅʘʮʠʦʥʘʣʴʥʦʛʦ ʢʦʥʛʨʝʩʩʘ ʂʦʤʤʫʥʠ-

ʩʪʠʯʝʩʢʦʡ ʧʘʨʪʠʠ ʂʠʪʘʷ ʚ 2012 ʛʦʜʫ. ɺʦʟʥʠʢʘʣʠ ʚʦ-

ʧʨʦʩʳ ʨʘʟʚʠʪʠʷ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʚʣʠʷʶʱʠʭ ʥʘ 

ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʠ ʩʦʮʠʘʣʴʥʫʶ ʩʪʘʙʠʣʴ-

ʥʦʩʪʴ ʂʠʪʘʷ. ʕʢʩʧʝʨʪʳ ʠ ʫʯʝʥʳʝ ʧʨʦʚʝʣʠ ʛʣʫʙʦʢʠʝ 

ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʨʘʟʚʠʪʠʷ ʤʘʣʳʭ ʧʨʝʜʧʨʠʷ-

ʪʠʡ. ʆʧʫʙʣʠʢʦʚʘʥʳ ʨʝʟʫʣʴʪʘʪʳ ʠʟʫʯʝʥʠʷ ʨʘʟʚʠʪʠʷ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ. 

ʅʘ ʪʨʝʪʴʝʤ ʵʪʘʧʝ, ʧʦʩʣʝ 18-ʛʦ ʅʘʮʠʦʥʘʣʴʥʦʛʦ 

ʢʦʥʛʨʝʩʩʘ ʂʦʤʤʫʥʠʩʪʠʯʝʩʢʦʡ ʧʘʨʪʠʠ ʂʠʪʘʷ ʚ 2012 

ʛʦʜʫ, ʨʘʟʚʠʪʠʝ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʩʪʘʣʦ ʦʩʥʦʚʥʦʡ ʞʠʟʥʝʥʥʦʡ ʩʠʣʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ. ɻʦʩʫʜʘʨʩʪʚʦ ʦʢʘʟʘʣʦ ʙʦʣʴʰʫʶ 

ʧʦʜʜʝʨʞʢʫ ʨʘʟʚʠʪʠʶ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠ-

ʤʘʪʝʣʴʩʪʚʘ. ʅʘʫʯʥʳʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʦʙʣʘʩʪʠ ʤʘ-

ʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʦʢʘʟʘʣʠʩʴ ʜʦʩʪʘ-

ʪʦʯʥʦ ʧʣʦʜʦʪʚʦʨʥʳʤʠ. 

ʉʦʛʣʘʩʥʦ ʧʨʠʥʮʠʧʫ ʚʳʜʘʶʱʝʡ ʚʦʟʤʦʞʥʦʩʪʠ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʠʥʥʦʚʘʮʠʠ, ʏʞʦʫ ʉʦʥʛʣʘʥ ʩʯʠ-

ʪʘʝʪ, ʯʪʦ ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦ-

ʨʳʝ ʢʦʥʢʫʨʝʥʪʥʳ ʚ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʤ ʠʥʥʦʚʘʮʠʠ ʠ 

ʠʥʥʦʚʘʮʠʠ ʫʧʨʘʚʣʝʥʠʷ, ʠ ʠʤʝʶʪ ʚʳʜʘʶʱʠʝ ʧʨʝ-

ʠʤʫʱʝʩʪʚʘ ʚ ʨʘʟʨʘʙʦʪʢʝ ʥʦʚʦʛʦ ʠʟʜʝʣʠʷ, ʧʘʪʝʥʪʘʭ, 

ʙʨʝʥʜʘʭ ʠ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʠʥʥʦʚʘʮʠʡ [4]. 

ʏʞʘʥ ʖʤʠʥ ʠ ʃʷʥ ʀʨʠʥ ʩʯʠʪʘʶʪ, ʯʪʦ ʤʘʣʳʝ 

ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʦʪʥʦʩʷʪʩʷ ʢ ʤʘʣʳʤ 

ʧʨʝʜʧʨʠʷʪʠʷʤ ʩ ʠʥʥʦʚʘʮʠʷʤʠ ʚ ʢʘʯʝʩʪʚʝ ʷʜʨʘ. ʆʥʠ 

ʠʤʝʶʪ ʥʦʚʳʝ ʪʝʭʥʦʣʦʛʠʠ, ʥʦʚʳʝ ʧʨʦʜʫʢʪʳ, ʥʦʚʳʝ 

ʧʨʦʮʝʩʩʳ ʠʣʠ ʥʦʚʳʝ ʙʠʟʥʝʩ-ʤʦʜʝʣʠ, ʛʣʘʚʥʳʤ ʦʙʨʘ-

ʟʦʤ ʟʘʥʠʤʘʶʱʠʝʩʷ ʠʩʩʣʝʜʦʚʘʥʠʷʤʠ, ʨʘʟʨʘʙʦʪʢʦʡ, 

ʧʨʦʠʟʚʦʜʩʪʚʦʤ ʠ ʦʙʩʣʫʞʠʚʘʥʠʝʤ ʚʳʩʦʢʦʪʝʭʥʦʣʦ-

ʛʠʯʥʦʡ ʧʨʦʜʫʢʮʠʠ. ʄʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʠʤʝʶʪ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʳʩʦʢʦʛʦ ʨʦʩʪʘ, ʚʳ-

ʩʦʢʠʭ ʪʝʭʥʦʣʦʛʠʡ, ʚʳʩʦʢʦʛʦ ʨʠʩʢʘ, ʥʦʚʦʡ ʵʢʦʥʦ-

ʤʠʢʠ. ɼʦʣʷ ʩʨʝʜʩʪʚ, ʠʩʧʦʣʴʟʫʝʤʳʭ ʜʣʷ ʅʀʆʂʈ ʚ 

ʜʦʭʦʜʘʭ ʦʪ ʧʨʦʜʘʞ, ʢʘʢ ʧʨʘʚʠʣʦ, ʩʦʩʪʘʚʣʷʝʪ ʙʦʣʝʝ 

5%, ʘ ʜʦʣʷ ʧʝʨʩʦʥʘʣʘ ʅʀʆʂʈ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʩʦ-

ʪʨʫʜʥʠʢʦʚ ʙʦʣʝʝ 10% [5]. 

ʉ ʪʦʯʢʠ ʟʨʝʥʠʷ ʦʨʠʝʥʪʠʨʦʚʘʥʥʦʛʦ ʥʘ ʨʝʟʫʣʴ-

ʪʘʪʳ ʘʥʘʣʠʟʘ, ʊʵʥ ʉʷʥʣʠʥʴ ʩʯʠʪʘʝʪ, ʯʪʦ ʤʘʣʳʝ ʠʥ-

ʥʦʚʘʮʠʦʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ - ʵʪʦ ʥʦʚʳʡ ʤʘʣʳʡ ʙʠʟ-

ʥʝʩ, ʢʦʪʦʨʳʡ ʠʩʧʦʣʴʟʫʝʪ ʥʝʧʨʝʨʳʚʥʳʝ ʠʥʥʦʚʘʮʠʠ ʚ 

ʢʘʯʝʩʪʚʝ ʥʘʧʨʘʚʣʷʶʱʝʡ ʠʜʝʦʣʦʛʠʠ ʜʣʷ ʨʝʦʨʛʘʥʠʟʘ-

ʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʩʦʮʠʘʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʧʫʪʝʤ 

ʥʘʢʦʧʣʝʥʠʷ ʠ ʧʨʠʤʝʥʝʥʠʷ ʩʚʦʠʭ ʩʦʙʩʪʚʝʥʥʳʭ ʟʥʘ-

ʥʠʡ ʠ ʚʦʟʤʦʞʥʦʩʪʝʡ, ʩʦʟʜʘʚʘʷ ʪʝʤ ʩʘʤʳʤ ʥʦʚʳʝ 

ʮʝʥʥʦʩʪʠ ʜʣʷ ʫʩʪʦʡʯʠʚʦʩʪʠ [6]. 

ʀʩʭʦʜʷ ʠʟ ʦʧʨʝʜʝʣʝʥʠʷ ʄʀʇ, ʥʝʦʙʭʦʜʠʤʦ 

ʦʧʨʝʜʝʣʠʪʴ ʝʛʦ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʢʨʠʪʝʨʠʠ. ʂʦʥ-

ʢʨʝʪʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʦʣʞʥʳ ʩʣʫʞʠʪʴ ʜʣʷ ʢʦʣʠʯʝ-

ʩʪʚʝʥʥʦʛʦ ʚʳʨʘʞʝʥʠʷ ʢʘʯʝʩʪʚʝʥʥʦ ʦʧʨʝʜʝʣʝʥʥʳʭ 

ʧʨʠʟʥʘʢʦʚ. ʆʩʦʙʝʥʥʦ ʢʦʛʜʘ ʬʦʨʤʠʨʦʚʘʪʴ ʧʦʣʠʪʠʢʫ 

ʧʦʜʜʝʨʞʢʠ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ, ʩ 

ʧʦʤʦʱʴʶ ʢʦʥʢʨʝʪʥʳʭ ʢʨʠʪʝʨʠʷʭ ʠʣʠ ʧʦʢʘʟʘʪʝʣʷʭ 

ʄʀʇ, ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʤʦʞʝʪ ʥʘʫʯʥʦ ʠʩʩʣʝʜʦʚʘʪʴ ʩʦ-

ʩʪʦʷʥʠʷ ʄʀʇ ʠ ʧʨʦʛʥʦʟʠʨʦʚʘʪʴ ʪʝʥʜʥʮʠʠ ʨʘʟʚʠʪʠʷ 

ʠʭ. ʅʘ ʦʩʥʦʚʝ ʦʧʨʝʜʝʣʝʥʠʷ ʄʀʇ, ʤʳ ʤʦʞʝʤ ʦʧʨʝ-

ʜʝʣʠʪʴ ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʢʨʠʪʝʨʠʠ ʄʀʇ ʩʦ ʩʣʝʜʫʶ-

ʱʠʤʠ ʧʨʠʟʥʘʢʘʤʠ: 

 ̧ ʂʘʣʠʯʝʩʪʚʦ ʢʘʜʨʦʚ; 

 ̧ ɽʞʝʛʦʜʥʘʷ ɺʳʨʫʯʢʘ; 

 ̧ ʇʦʢʘʟʘʪʝʣʴ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʥʦʚʦʡ ʧʨʦʜʫʢ-

ʮʠʠ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʝʝ ʚʳʧʫʩʢʘ; 

 ̧ ɼʦʣʴ ʅʀʆʂʈ ʥʘ ʚʳʨʫʯʢʫ ʠ ʪ.ʜ. 

ʊʘʙʣʠʮʘ 1  

ʂʨʠʪʝʨʠʡ ʄʀʇ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ 

ʂʨʠʪʝʨʠʡ 
ʂʦʣʠʯʝʩʪʚʦ 

ʢʘʜʨʦʚ 

ɽʞʝʛʦʜʥʘʷ ɺʳ-

ʨʫʯʢʘ (ʙʝʟ ʫʯʝʪʘ 

ʅɼʉ) 

ɼʨʫʛʠʝ ʧʨʠʥʮʠʧʳ ʠʣʠ ʧʦʢʘʟʘʪʝʣʠ 

ʈʌ 

ʅʝ ʜʦʣʞʥʘ 

ʧʨʝʚʳʰʘʪʴ 

100 ʯʝʣʦʚʝʢ 

ʅʝ ʜʦʣʞʥʘ ʧʨʝ-

ʚʳʰʘʪʴ 800 ʤʣʥ. 

ʨʫʙ.[7] 

ʇʦʢʘʟʘʪʝʣʴ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʥʝ ʤʝʥʝʝ 70 ʧʨʦʮʝʥʪʦʚ 

[6] 

ʀʪʘʣʠʷ 

ʅʝ ʜʦʣʞʥʘ 

ʧʨʝʚʳʰʘʪʴ 50 

ʯʝʣʦʚʝʢ 

ʅʝ ʜʦʣʞʥʘ ʧʨʝ-

ʚʳʰʘʪʴ 10 

ʤʣʥ.ʝʚʨʦ. 

ʆʥʠ ʦʪʚʝʯʘʶʪ, ʢʘʢ ʤʠʥʠʤʫʤ ʜʚʫʤ ʠʟ ʩʣʝʜʫʶʱʠʭ ʢʨʠ-

ʪʝʨʠʝʚ: 

1. ʈʘʩʭʦʜʳ ʥʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʨʘʟʨʘʙʦʪʢʠ ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʪ ʢʘʢ ʤʠʥʠʤʫʤ 3% ʙʦʣʝʝ ʚʳʩʦʢʦʡ ʩʪʦʠʤʦʩʪʠ 

ʤʝʞʜʫ ʦʙʦʨʦʪʦʤ ʠ ʛʦʜʦʚʳʤʠ ʟʘʪʨʘʪʘʤʠ (ʩʦʛʣʘʩʥʦ ʧʦ-

ʩʣʝʜʥʝʡ ʫʪʚʝʨʞʜʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪʥʦʩʪʠ; 

2. ʇʦ ʤʝʥʴʰʝʡ ʤʝʨʝ 1/5 ʦʪ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦ-

ʯʝʡ ʩʠʣʳ ʩʦʩʪʘʚʣʷʶʪ ʘʩʧʠʨʘʥʪʳ, ʘʩʧʠʨʘʥʪʳ ʠʣʠ ʠʩ-

ʩʣʝʜʦʚʘʪʝʣʠ, ʠʣʠ ʢʘʢ ʤʠʥʠʤʫʤ 1/3 ʠʤʝʝʪ ʩʪʝʧʝʥʴ ʤʘ-

ʛʠʩʪʨʘ; 

3. ʂʦʤʧʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʣʘʜʝʣʴʮʝʤ ʠʣʠ ʣʠʮʝʥʟʠʘʪʦʤ 

ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʛʦ ʧʘʪʝʥʪʘ (ʠʣʠ ʦʥʘ ʧʦʜʘʣʘ ʟʘʷʚʢʫ 

ʥʘ ʧʨʘʚʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ), ʠʣʠ ʝʡ ʧʨʠ-

ʥʘʜʣʝʞʠʪ ʦʨʠʛʠʥʘʣʴʥʦʝ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʝ ʧʨʦ-

ʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ [9]. 

ʉʐɸ 
ʆʧʨʝʜʝʣʝʥʠʝ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʠ ʚʘʨʴʠʨʫʝʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʦʪʨʘʩʣʠ ʥʘ ʦʩʥʦʚʝ ʉʝʚʝ-

ʨʦʘʤʝʨʠʢʘʥʩʢʦʡ ʩʠʩʪʝʤʳ ʦʪʨʘʩʣʝʚʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ (ʅɸʀʂʉ). 
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ʍʦʪʷ ʚ ʢʘʞʜʦʡ ʩʪʨʘʥʝ ʩʫʱʝʩʪʚʫʶʪ ʨʘʟʥʳʝ ʢʨʠ-

ʪʝʨʠʠ ʜʣʷ ʦʧʨʝʜʝʣʝʥʠʷ ʄʀʇ, ʥʦ ʯʠʩʣʦ ʨʘʙʦʪʥʠʢʦʚ 

ʠ ʚʳʨʫʯʢʘ ʷʚʣʷʶʪʩʷ ʜʚʫʤʷ ʦʩʥʦʚʥʳʤʠ ʬʘʢʪʦʨʘʤʠ, 

ʚʢʣʶʯʝʥʥʳʤʠ ʚ ʩʪʘʥʜʘʨʪ. ɺ ʈʦʩʩʠʠ, ʢʦʣʠʯʝʩʪʚʦ 

ʢʘʜʨʦʚ ʄʀʇ ʥʝ ʜʦʞʥʘ ʧʨʝʚʳʰʘʪʴ 100 ʯʝʣʦʚʝʢ, ʝʞʝ-

ʛʦʜʥʘʷ ʚʳʨʫʯʢʘ ʄʀʇ ʥʝ ʜʦʣʞʥʘ ʧʨʝʚʳʰʘʪʴ 800 

ʤʣʥ. ʨʫʙ. ʂʨʦʤʝ ʪʦʛʦ, ʩʦʛʣʘʩʥʦ ʩ ʩʦʛʣʘʩʥʦ ʩ ʀʥʬʦʨ-

ʤʘʮʠʦʥʥʦʤʫ ʙʶʣʣʝʪʝʥʶ ʄʝʞʧʘʨʣʘʤʝʥʪʩʢʦʡ ɸʩ-

ʩʘʤʙʣʝʠ ʛʦʩʫʜʘʨʩʪʚ-ʫʯʘʩʪʥʠʢʦʚ ʉʅɻ, ʧʦʢʘʟʘʪʝʣʴ 

ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʥʦʚʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʥʝ ʤʝʥʝʝ 70 ʧʨʦʮʝʥʪʦʚ. 

ʉʦʛʣʘʩʥʦ ʩ ʈʝʢʦʤʝʥʜʘʮʠʷ ɽʉ 2003/361, ʢʦʣʠ-

ʯʝʩʪʚʦ ʢʘʜʨʦʚ ʄʉʇ ʚ ɽʉ ʥʝ ʜʦʣʞʥʘ ʧʨʝʚʳʰʘʪʴ 50 

ʯʝʣʦʚʝʢ, ʠ ʝʞʝʛʦʜʥʘʷ ʚʳʨʫʯʢʘ ʄʉʇ ʥʝ ʜʦʣʞʥʘ ʧʨʝ-

ʚʳʰʘʪʴ 10 ʤʣʥ. ʝʚʨʦ. ʍʦʪʷ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʪʨʘʥʘʭ 

ɽʉ, ʚ ʝʞʝʛʦʜʥʠʢʘʭ ʠʣʠ ʜʦʢʣʘʜʘʭ ʦʧʫʙʣʠʢʦʚʘʥʥʳʡ 

ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʧʦʷʚʣʷʝʪʩʷ ʩʣʦʚʦ ʄʀʇ, ʥʦ ʪʦʣʴʢʦ 

ʥʝʢʦʪʦʨʳʝ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʩʪʨʘʥ ʦʧʨʝʜʝʣʝʣʠ ʢʨʠʪʝ-

ʨʠʡ ʄʀʇ. ʄʀʇ ʨʘʩʧʦʣʦʞʝʥ ʚ ʀʪʘʣʠʠ ʥʫʞʥʦ ʦʪʚʝ-

ʯʘʶʪ, ʢʘʢ ʤʠʥʠʤʫʤ ʜʚʫʤ ʠʟ ʩʣʝʜʫʶʱʠʭ ʢʨʠʪʝʨʠʝʚ: 

1. ʈʘʩʭʦʜʳ ʥʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠ ʨʘʟʨʘʙʦʪʢʠ ʩʦʦʪ-

ʚʝʪʩʪʚʫʶʪ ʢʘʢ ʤʠʥʠʤʫʤ 3% ʙʦʣʝʝ ʚʳʩʦʢʦʡ ʩʪʦʠʤʦ-

ʩʪʠ ʤʝʞʜʫ ʦʙʦʨʦʪʦʤ ʠ ʛʦʜʦʚʳʤʠ ʟʘʪʨʘʪʘʤʠ (ʩʦ-

ʛʣʘʩʥʦ ʧʦʩʣʝʜʥʝʡ ʫʪʚʝʨʞʜʝʥʥʦʡ ʬʠʥʘʥʩʦʚʦʡ ʦʪʯʝʪ-

ʥʦʩʪʠ; 

2. ʇʦ ʤʝʥʴʰʝʡ ʤʝʨʝ 1/5 ʦʪ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ 

ʨʘʙʦʯʝʡ ʩʠʣʳ ʩʦʩʪʘʚʣʷʶʪ ʘʩʧʠʨʘʥʪʳ, ʘʩʧʠʨʘʥʪʳ 

ʠʣʠ ʠʩʩʣʝʜʦʚʘʪʝʣʠ, ʠʣʠ ʢʘʢ ʤʠʥʠʤʫʤ 1/3 ʠʤʝʝʪ ʩʪʝ-

ʧʝʥʴ ʤʘʛʠʩʪʨʘ; 

3. ʂʦʤʧʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʣʘʜʝʣʴʮʝʤ ʠʣʠ ʣʠʮʝʥ-

ʟʠʘʪʦʤ ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥʥʦʛʦ ʧʘʪʝʥʪʘ (ʠʣʠ ʦʥʘ ʧʦ-

ʜʘʣʘ ʟʘʷʚʢʫ ʥʘ ʧʨʘʚʦ ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʠ), ʠʣʠ ʝʡ ʧʨʠʥʘʜʣʝʞʠʪ ʦʨʠʛʠʥʘʣʴʥʦʝ ʟʘʨʝʛʠ-

ʩʪʨʠʨʦʚʘʥʥʦʝ ʧʨʦʛʨʘʤʤʥʦʝ ʦʙʝʩʧʝʯʝʥʠʝ. 

ɺ ʉʐɸ ʧʦʢʘ ʥʝ ʦʧʨʝʜʝʣʠʣʠ ʢʨʠʪʝʨʠʡ ʄʀʇ, 

ʚʤʝʩʪʦ ʦʧʨʝʜʝʣʠʣʠ ʫʥʠʢʘʣʴʥʳʝ ʢʨʠʪʝʨʠʡ ʜʣʷ ʤʘ-

ʣʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʨʘʟʥʳʭ ʦʪʨʘʩʣʷʭ. ɺ ʉʐɸ ʦʧʨʝ-

ʜʝʣʝʥʠʝ ʤʘʣʳʝ ʧʨʝʜʧʨʠʷʪʠʠ ʚʘʨʴʠʨʫʝʪʩʷ ʚ ʟʘʚʠʩʠ-

ʤʦʩʪʠ ʦʪ ʦʪʨʘʩʣʠ ʥʘ ʦʩʥʦʚʝ ʉʝʚʝʨʦʘʤʝʨʠʢʘʥʩʢʦʡ 

ʩʠʩʪʝʤʳ ʦʪʨʘʩʣʝʚʦʡ ʢʣʘʩʩʠʬʠʢʘʮʠʠ (ʅɸʀʂʉ). 

ʅɸʀʂʉ - ʵʪʦ ʩʠʩʪʝʤʘ, ʨʘʟʨʘʙʦʪʘʥʥʘʷ ʉʐɸ, ʂʘʥʘ-

ʜʦʡ ʠ ʄʝʢʩʠʢʦʡ ʜʣʷ ʩʪʘʥʜʘʨʪʠʟʘʮʠʠ ʠ ʦʙʣʝʛʯʝʥʠʷ 

ʩʙʦʨʘ ʠ ʘʥʘʣʠʟʘ ʙʠʟʥʝʩ-ʩʪʘʪʠʩʪʠʢʠ. ʂʨʠʪʝʨʠʠ ʨʘʟ-

ʜʝʣʝʥʠʷ ʅɸʀʂʉ ʥʝ ʪʦʣʴʢʦ ʨʘʟʜʝʣʷʶʪ ʦʪʨʘʩʣʴ, ʥʦ ʠ 

ʫʩʪʘʥʘʚʣʠʚʘʶʪ ʯʝʪʢʠʝ ʩʪʘʥʜʘʨʪʳ ʜʣʷ ʩʝʛʤʝʥʪʦʚ 

ʨʳʥʢʘ. ʅʘʧʨʠʤʝʨ, ʚ ʨʘʟʜʝʣʝ çʈʦʟʥʠʯʥʘʷ ʪʦʨʛʦʚʣʷè 

ʫʩʪʘʥʦʚʣʝʥʳ ʧʦʜʩʝʢʪʦʨʳ çʇʨʦʜʘʚʮʳ ʘʚʪʦʤʦʙʠʣʝʡ 

ʠ ʟʘʧʯʘʩʪʝʡè, çʄʘʛʘʟʠʥʳ ʤʝʙʝʣʠ ʠ ʪʦʚʘʨʦʚ ʜʣʷ 

ʜʦʤʘè, çʄʘʛʘʟʠʥʳ ʵʣʝʢʪʨʦʥʠʢʠ ʠ ʙʳʪʦʚʦʡ ʪʝʭ-

ʥʠʢʠè ʠ ʪ. ʜ., ʠ ʚ ʵʪʠʭ ʧʦʜʩʝʢʪʦʨʘʭ ʫʩʪʘʥʦʚʣʝʥʳ 

ʩʪʘʥʜʘʨʪʳ ʜʣʷ ʢʦʥʢʨʝʪʥʳʭ ʩʝʛʤʝʥʪʳʭ ʦʪʨʘʩʣʷʭ 

[10]. 

ʉʦʛʣʘʩʥʦ ʜʦʢʫʤʝʥʪʫ çʄʝʨʳ ʧʦ ʦʮʝʥʢʝ ʪʝʭʥʦ-

ʣʦʛʠʯʝʩʢʠʭ ʄʉʇè, ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʄʉʇ ʂʠʪʘʷ 

ʜʦʣʞʥʳ ʩʦʦʪʚʝʪʩʪʚʦʚʘʪʴ ʩʣʝʜʫʶʱʠʤ ʫʩʣʦʚʠʷʤ 

[11]: 

1. ʇʨʝʜʧʨʠʷʪʠʷ-ʨʝʟʠʜʝʥʪʳ, ʟʘʨʝʛʠʩʪʨʠʨʦʚʘʥ-

ʥʳʝ ʚ ʂʠʪʘʝ (ʠʩʢʣʶʯʘʷ ɻʦʥʢʦʥʛ, ʄʘʢʘʦ ʠ ʊʘʡʚʘʥʴ). 

2. ʆʙʱʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʨʘʙʦʪʥʠʢʦʚ ʥʝ ʧʨʝʚʳ-
ʰʘʝʪ 500, ʛʦʜʦʚʦʡ ʜʦʭʦʜ ʦʪ ʧʨʦʜʘʞ ʥʝ ʧʨʝʚʳʰʘʝʪ 

200 ʤʠʣʣʠʦʥʦʚ ʢʠʪʘʡʩʢʠʭ ʶʘʥʝʡ, ʘ ʩʦʚʦʢʫʧʥʳʝ ʘʢ-

ʪʠʚʳ ʥʝ ʧʨʝʚʳʰʘʶʪ 200 ʤʠʣʣʠʦʥʦʚ ʢʠʪʘʡʩʢʠʭ ʶʘ-

ʥʝʡ. 

3. ʊʦʚʘʨʳ ʠ ʫʩʣʫʛʠ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ ʧʨʝʜʧʨʠ-
ʷʪʠʷʤʠ, ʥʝ ʧʦʜʧʘʜʘʶʪ ʧʦʜ ʢʘʪʝʛʦʨʠʠ ʟʘʧʨʝʪʘ, ʦʛʨʘ-

ʥʠʯʝʥʠʷ ʠ ʠʩʢʣʶʯʝʥʠʷ, ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʛʦʩʫʜʘʨ-

ʩʪʚʦʤ. 

4. ʋ ʜʘʥʥʦʡ ʢʦʤʧʘʥʠʠ ʥʝ ʙʳʣʦ ʩʝʨʴʝʟʥʳʭ ʧʨʦ-
ʙʣʝʤ ʩ ʙʝʟʦʧʘʩʥʦʩʪʴʶ, ʢʨʫʧʥʳʭ ʘʚʘʨʠʡ ʢʘʯʝʩʪʚʘ, 

ʩʝʨʴʝʟʥʳʭ ʵʢʦʣʦʛʠʯʝʩʢʠʭ ʥʘʨʫʰʝʥʠʡ ʠʣʠ ʩʝʨʴʝʟ-

ʥʳʭ ʥʘʨʫʰʝʥʠʡ ʜʦʚʝʨʠʷ ʢ ʥʘʫʯʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʷʤ 

ʚ ʧʨʝʜʳʜʫʱʝʤ ʛʦʜʫ ʠ ʚ ʪʦʤ ʞʝ ʛʦʜʫ, ʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʥʝ ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʚ ʩʧʠʩʦʢ ʙʠʟʥʝʩ-ʘʥʦʤʘʣʠʡ ʠ 

ʩʧʠʩʦʢ ʩʝʨʴʝʟʥʳʭ ʥʘʨʫʰʝʥʠʡ ʟʘʢʦʥʦʚ. 

5. ʂʦʤʧʣʝʢʩʥʘʷ ʦʮʝʥʢʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʦʩʥʦʚʘʥ-

ʥʘʷ ʥʘ çʉʠʩʪʝʤʝ ʠʥʜʝʢʩʘ ʦʮʝʥʢʠ ʤʘʣʳʭ ʠ ʩʨʝʜʥʠʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʦʙʣʘʩʪʠ ʥʘʫʢʠ ʠ ʪʝʭʥʠʢʠè, ʜʦʣʞʥʘ 

ʠʤʝʪʴ ʦʮʝʥʢʫ ʥʝ ʤʝʥʝʝ 60 ʙʘʣʣʦʚ, ʘ ʦʮʝʥʢʘ ʠʥʜʝʢʩʘ 

ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʝʨʩʦʥʘʣʘ ʥʝ ʜʦʣʞʥʘ ʩʦʩʪʘʚ-

ʣʷʪʴ 0 ʙʘʣʣʦʚ. 

ʉʠʩʪʝʤʘ ʦʮʝʥʢʠ ʠʥʜʠʢʘʪʦʨʦʚ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ 

ʄʉʇ ʚʢʣʶʯʘʝʪ ʪʨʠ ʧʦʢʘʟʘʪʝʣʷ: ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝ-

ʩʢʠʡ ʧʝʨʩʦʥʘʣ, ʠʥʚʝʩʪʠʮʠʠ ʚ ʅʀʆʂʈ ʠ ʜʦʩʪʠʞʝʥʠʷ 

ʚ ʦʙʣʘʩʪʠ ʥʘʫʢʠ ʠ ʪʝʭʥʠʢʠ. ʀʪʦʛʦ 100 ʙʘʣʣʦʚ. 

1 ʇʦʢʘʟʘʪʝʣʠ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʝʨʩʦ-

ʥʘʣʘ (20 ʙʘʣʣʦʚ). ʆʪʥʦʩʠʪʩʷ ʢ ʜʦʣʝ ʥʘʫʯʥʦ-ʪʝʭʥʠ-

ʯʝʩʢʦʛʦ ʧʝʨʩʦʥʘʣʘ ʚ ʦʙʱʝʡ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠ-

ʢʦʚ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ. 

ɸ. ʩʚʳʰʝ 30% (ʚʢʣʶʯʠʪʝʣʴʥʦ) (20 ʙʘʣʣʦʚ) 

ɹ. 25% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 30% (16 ʙʘʣʣʦʚ) 

ɺ. 20% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 25% (12 ʙʘʣʣʦʚ) 

ɻ. 15% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 20% (8 ʙʘʣʣʦʚ) 

ɼ. 10% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 15% (4 ʙʘʣʣʘ) 

ɽ. ʥʠʞʝ 10% (0 ʙʘʣʣʦʚ) 

2̈ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʅʀʆʂʈ (50 
ʙʘʣʣʦʚ). ʇʨʝʜʧʨʠʷʪʠʝ ʚʳʙʠʨʘʝʪ ʦʜʠʥ ʠʟ ʩʣʝʜʫʶ-

ʱʠʭ ʜʚʫʭ ʩʫʙʠʥʜʠʢʘʪʦʨʦʚ ʜʣʷ ʦʮʝʥʢʠ. 

ʘ) ɼʦʣʷ ʨʘʩʭʦʜʦʚ ʥʘ ʅʀʆʂʈ ʚ ʦʙʱʝʡ ʚʳʨʫʯʢʝ 

ʦʪ ʧʨʦʜʘʞ 

ɸ. ʩʚʳʰʝ 6% (ʚʢʣʶʯʠʪʝʣʴʥʦ) (50 ʙʘʣʣʦʚ) 

ɹ. 5% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 6% (40 ʙʘʣʣʦʚ) 

ɺ. 4% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 5% (30 ʙʘʣʣʦʚ) 

ɻ. 3% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 4% (20 ʙʘʣʣʦʚ) 

ɼ. 2% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 3% (10 ʙʘʣʣʦʚ) 

ɽ. ʥʠʞʝ 2% (0 ʙʘʣʣʦʚ) 

ʙ) ʈʘʩʭʦʜʳ ʥʘ ʅʀʆʂʈ ʚ ʧʨʦʮʝʥʪʘʭ ʦʪ ʦʙʱʠʭ 

ʟʘʪʨʘʪ 

ɸ. ʩʚʳʰʝ 30% (ʚʢʣʶʯʠʪʝʣʴʥʦ) (50 ʙʘʣʣʦʚ) 

ɹ. 25% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 30% (40 ʙʘʣʣʦʚ) 

ɺ. 20% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 25% (30 ʙʘʣʣʦʚ) 

ɻ. 15% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 20% (20 ʙʘʣʣʦʚ) 

ɼ. 10% (ʚʢʣʶʯʠʪʝʣʴʥʦ) - 15% (10 ʙʘʣʣʘ) 

ɽ. ʥʠʞʝ 10% (0 ʙʘʣʣʦʚ) 

3 ʀʥʜʝʢʩ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʜʦʩʪʠʞʝʥʠʡ 

(30 ʙʘʣʣʦʚ). ʊʠʧʳ ʠ ʢʦʣʠʯʝʩʪʚʦ ʧʨʘʚ ʠʥʪʝʣʣʝʢʪʫ-

ʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʩʚʷʟʘʥʥʳʭ ʩ ʦʩʥʦʚʥʳʤʠ 

ʧʨʦʜʫʢʪʘʤʠ (ʠʣʠ ʫʩʣʫʛʘʤʠ), ʧʨʠʥʘʜʣʝʞʘʱʠʤʠ 

ʧʨʝʜʧʨʠʷʪʠʶ ʚ ʪʝʯʝʥʠʝ ʩʨʦʢʘ ʜʝʡʩʪʚʠʷ. 

A. 1 ʠʣʠ ʙʦʣʝʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥ-

ʥʦʩʪʴ I ʢʘʪʝʛʦʨʠʠ (30 ʙʘʣʣʦʚ) 

ɹ. 4 ʠʣʠ ʙʦʣʝʝ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦ-

ʩʪʠ II ʢʘʪʝʛʦʨʠʠ (24 ʙʘʣʣʘ) 

ɺ. 3 ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ II ʢʘʪʝ-

ʛʦʨʠʠ (18 ʙʘʣʣʦʚ) 

ɻ. 2 ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ II ʢʘʪʝ-

ʛʦʨʠʠ (12 ʙʘʣʣʦʚ) 
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ɼ. 1 ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʘʷ ʩʦʙʩʪʚʝʥʥʦʩʪʴ II ʢʘʪʝʛʦ-

ʨʠʠ (6 ʙʘʣʣʦʚ) 

ɽ. ʅʝʪ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʦʡ ʩʦʙʩʪʚʝʥʥʦʩʪʠ (0 

ʙʘʣʣʦʚ) 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʚʳʰʝ, ʫ ʥʘʩ ʝʩʪʴ ʢʦʣʠʯʝʩʪʚʝʥʥʦʝ 

ʠ ʢʘʯʝʩʪʚʝʥʥʦʝ ʧʦʥʠʤʘʥʠʝ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 

ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʂʠʪʘʝ, ʘ ʟʘʪʝʤ ʠʩʧʦʣʴʟʫʝʤ ʥʝ-

ʩʢʦʣʴʢʦ ʥʘʙʦʨʦʚ ʜʘʥʥʳʭ ʜʣʷ ʦʮʝʥʢʠ ʩʦʩʪʦʥʠʷ ʨʘʟ-

ʚʠʪʠʷ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʂʠʪʘʝ. 
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ʈʠʩ.1.  

ɼʦʣʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ ʜʦʩʪʠʛʘʶʪ ʠʥʥʦʚʘʮʠʡ ʧʨʦʮʝʩʩʦʚ ʠ ʧʨʦʜʫʢʪʦʚ ʩʨʝʜʠ ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ[3].  

 

ʉ 2013 ʧʦ 2014 ʛʦʜ ʢʦʣʠʯʝʩʪʚʦ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʜʦʩʪʠʛʰʠʭ ʠʥʥʦʚʘʮʠʡ ʚ ʦʙʣʘʩʪʠ ʧʨʦʜʫʢʪʦʚ ʠ ʧʨʦ-

ʮʝʩʩʘ, ʩʦʩʪʘʚʠʣʦ 121 000 ʠ 129 000 ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

ʇʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʜʦʩʪʠʛʣʠ ʠʥʥʦʚʘʮʠʠ ʧʨʦ-

ʜʫʢʪʘ ʠʣʠ ʧʨʦʮʝʩʩʘ, ʩʦʩʪʘʚʣʷʣʠ 24,2% ʚʩʝʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ. ʇʨʝʜʧʨʠʷʪʠʡ, ʜʦʩʪʠʛʰʠʝ ʠʥʥʦʚʘʮʠʡ ʚ 

ʧʨʦʮʝʩʩʘʭ ʠ ʧʨʦʜʫʢʪʘʭ, ʩʦʩʪʘʚʠʣʠ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ 

20,0% ʠ 18,7%, ʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʢʦʪʦʨʳʝ ʦʜʥʦʚʨʝ-

ʤʝʥʥʦ ʚʥʝʜʨʠʣʠ ʠʥʥʦʚʘʮʠʠ ʚ ʧʨʦʜʫʢʪʘʭ ʠ ʧʨʦʮʝʩ-

ʩʘʭ, ʩʦʩʪʘʚʣʷʶʪ 14,4% ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ. 

 

 
ʈʠʩ.2. ʉʦʩʪʘʚ ʨʘʩʭʦʜʦʚ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʜʝʷʪʝʣʴʥʦʩʪʷʭ[3].  
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ɺ 2014 ʛʦʜʫ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʨʘʩʭʦʜʳ ʧʨʦʤʳʰ-

ʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʜʦʩʪʠʛʣʠ 1,7 ʪʨʣʥ ʶʘʥʝʡ. 

ʉʨʝʜʠ ʥʠʭ ʚʥʫʪʨʝʥʥʠʝ ʨʘʩʭʦʜʳ ʥʘ ʅʀʆʂʈ ʩʦʩʪʘ-

ʚʠʣʠ 55,8% ʨʘʩʭʦʜʦʚ ʥʘ ʠʥʥʦʚʘʮʠʠ, ʢʦʪʦʨʳʝ ʩʦʩʪʘ-

ʚʠʣʠ ʥʘʠʙʦʣʝʝ ʙʦʣʴʰʫʶ ʩʪʘʪʴʶ ʨʘʩʭʦʜʦʚ ʥʘ ʠʥʥʦ-

ʚʘʮʠʠ; ʨʘʩʭʦʜʳ ʥʘ ʧʨʠʦʙʨʝʪʝʥʠʝ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ 

ʧʨʦʛʨʘʤʤʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ ʩʦʩʪʘʚʠʣʠ 37,8% ʨʘʩʭʦ-

ʜʦʚ ʥʘ ʠʥʥʦʚʘʮʠʠ, ʘ ʩʫʤʤʘ ʵʪʠʭ ʜʚʫʭ ʩʫʤʤ ʜʦʩʪʠʛʣʘ 

93,6%. ɼʦʣʷ ʨʘʩʭʦʜʦʚ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʥʘ ʚʚʝʜʝʥʠʝ ʚʥʝʰʥʠʭ ʪʝʭʥʦʣʦʛʠʡ ʩʦʩʪʘʚʠʣʘ 3,6%, ʘ 

ʦʩʪʘʚʰʠʝʩʷ 2,8% ʩʦʩʪʘʚʠʣʠ ʚʥʝʰʥʠʝ ʨʘʩʭʦʜʳ ʥʘ 

ʅʀʆʂʈ.  

ʄʦʞʥʦ ʚʠʜʝʪʴ, ʯʪʦ ʩʪʨʫʢʪʫʨʘ ʨʘʩʭʦʜʦʚ ʥʘ ʠʥ-

ʥʦʚʘʮʠʠ ʚ ʧʨʝʜʧʨʠʷʪʠʝ ʪʝʩʥʦ ʩʚʷʟʘʥʘ ʩ ʝʝ ʪʠʧʦʤ ʠʥ-

ʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ (ʪʦ ʝʩʪʴ ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʙʦʣʴʰʝʡ ʚʥʫʪʨʝʥʥʝʡ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʴʶ ʠ ʦʪʥʦʩʠʪʝʣʴʥʦ ʤʝʥʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʚʥʝʰ-

ʥʝʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ), ʯʪʦ ʷʚʣʷ-

ʝʪʩʷ ʠʩʪʠʥʥʳʤ ʦʪʨʘʞʝʥʠʝʤ ʪʠʧʘ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʘ ʬʠʥʘʥʩʦʚʳʡ ʫʨʦʚʝʥʴ. 

 
ʈʠʩ.3. ʀʩʪʦʯʥʠʢ ʠʥʬʦʨʤʘʮʠʠ ʦʙ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʜʝʷʪʝʣʴʥʦʩʪʷʭ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʜʦʩʪʠʛʘʚʰʠʭ ʠʥʥʦʚʘ-

ʮʠʠ ʧʨʦʮʝʩʩʦʚ ʠʣʠ ʧʨʦʜʫʢʪʦʚ [3].  

 

ʂʣʠʝʥʪʳ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤ ʠʩʪʦʯʥʠ-

ʢʦʤ ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʠ ʠʥʬʦʨʤʘʮʠʶ 

ʚʥʫʪʨʠ ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʠʥʬʦʨʤʘʮʠʶ, ʧʨʝʜʦʩʪʘʚʣʝʥ-

ʥʫʶ ʢʦʥʢʫʨʝʥʪʘʤʠ, ʥʝʣʴʟʷ ʠʛʥʦʨʠʨʦʚʘʪʴ. ʀʟ 173 

000 ʧʨʝʜʧʨʠʷʪʠʡ, ʚʥʝʜʨʷʶʱʠʭ ʠʥʥʦʚʘʮʠʠ ʚ ʧʨʦ-

ʜʫʢʪʘʭ ʠʣʠ ʧʨʦʮʝʩʩʘʭ, 46,3% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, 

ʯʪʦ ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʢʣʠʝʥʪʦʚ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ 

ʚʣʠʷʝʪ ʥʘ ʠʭ ʠʥʥʦʚʘʮʠʠ, ʘ 37,7% ʢʦʤʧʘʥʠʡ ʩʯʠ-

ʪʘʶʪ, ʯʪʦ ʚʥʫʪʨʝʥʥʷʷ ʠʥʬʦʨʤʘʮʠʷ ʥʝʦʙʭʦʜʠʤʘ ʜʣʷ 

ʠʥʥʦʚʘʮʠʡ, ʠ ʝʱʝ 25,1% ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʠʜʘʶʪ 

ʙʦʣʴʰʦʝ ʟʥʘʯʝʥʠʝ ʜʣʷ ʠʥʬʦʨʤʘʮʠʠ ʦʪ ʢʦʥʢʫʨʝʥʪʦʚ. 

ʂʨʦʤʝ ʪʦʛʦ, ʧʦʯʪʠ 18% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, ʯʪʦ 

ʠʥʬʦʨʤʘʮʠʷ ʦʪ ʧʦʩʪʘʚʱʠʢʦʚ, ʦʪʨʘʩʣʝʚʳʭ ʘʩʩʦʮʠʘ-

ʮʠʡ, ʢʦʥʚʝʥʮʠʡ ʠ ʚʳʩʪʘʚʦʢ ʦʢʘʟʳʚʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ 

ʚʣʠʷʥʠʝ ʥʘ ʠʭ ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ʆʪʥʦ-

ʩʠʪʝʣʴʥʦ ʛʦʚʦʨʷ, ʠʥʬʦʨʤʘʮʠʷ ʠʟ ʣʠʪʝʨʘʪʫʨʥʳʭ 

ʞʫʨʥʘʣʦʚ, ʫʥʠʚʝʨʩʠʪʝʪʦʚ ʠ ʦʨʛʘʥʠʟʘʮʠʡ, ʟʘʥʠʤʘʶ-

ʱʠʭʩʷ ʢʦʥʩʘʣʪʠʥʛʦʤ ʥʘ ʨʳʥʢʝ, ʦʢʘʟʳʚʘʝʪ ʩʨʘʚʥʠ-

ʪʝʣʴʥʦ ʥʝʙʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʠʥʥʦ-

ʚʘʮʠʠ. 

 
ʈʠʩ.4. ʆʪʥʦʩʠʪʝʣʴʥʘʷ ʚʘʞʥʦʩʪʴ ʜʝʣʦʚʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʘʨʪʥʝʨʦʚ [3]. 
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ʉʨʝʜʠ ʢʦʦʧʝʨʘʪʠʚʥʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ 26,9% ʩʯʠʪʘʶʪ, ʯʪʦ ʢʣʠʝʥʪʳ ʠʤʝʶʪ ʙʦʣʴ-

ʰʫʶ ʮʝʥʥʦʩʪʴ ʚ ʩʚʦʝʤ ʠʥʥʦʚʘʮʠʦʥʥʦʤ ʧʨʦʮʝʩʩʝ; 

19,2% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, ʯʪʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʧʦʣʦʞʠʪʝʣʴʥʦ ʚʣʠʷʝʪ ʥʘ ʠʭ ʠʥʥʦʚʘ-

ʮʠʠ; 13,8% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, ʯʪʦ ʩʦʪʨʫʜʥʠʯʝ-

ʩʪʚʦ ʩ ʜʨʫʛʠʤʠ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʠ ʫʥʠʚʝʨʩʠʪʝʪʘʤʠ ʚ 

ʛʨʫʧʧʝ ʩʧʦʩʦʙʩʪʚʫʝʪ ʠʭ ʠʥʥʦʚʘʮʠʷʤ ʠ ʨʘʟʚʠʪʠʶ. 

ʇʦʯʪʠ 10% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, ʯʪʦ ʩʦʪʨʫʜʥʠʯʝ-

ʩʪʚʦ ʩ ʢʦʥʢʫʨʝʥʪʘʤʠ, ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʚ ʦʜʥʦʡ ʦʪ-

ʨʘʩʣʠ ʠ ʦʪʨʘʩʣʝʚʳʤʠ ʘʩʩʦʮʠʘʮʠʷʤʠ ʦʢʘʟʳʚʘʝʪ 

ʙʦʣʴʰʝʝ ʚʣʠʷʥʠʝ ʥʘ ʠʭ ʠʥʥʦʚʘʮʠʠ ʠ ʨʘʟʚʠʪʠʝ. ɺ ʮʝ-

ʣʦʤ, ʨʝʟʫʣʴʪʘʪʳ ʚ ʵʪʦʤ ʨʘʟʜʝʣʝ ʦʯʝʥʴ ʩʦʦʪʚʝʪ-

ʩʪʚʫʶʪ ʯʘʩʪʦʪʝ ʚʳʙʦʨʘ ʧʘʨʪʥʝʨʘ. 

 

 
ʈʠʩ.5. ʌʘʢʪʦʨʳ, ʧʨʝʧʷʪʩʪʚʫʶʱʠʝ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʠʥʥʦʚʘʮʠʷʤ [3]. 

 

ʇʦʯʪʠ 20% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, ʯʪʦ ʥʝ-

ʭʚʘʪʢʘ ʢʘʯʝʩʪʚʝʥʥʳʭ ʪʘʣʘʥʪʦʚ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʠʤ 

ʧʨʝʧʷʪʩʪʚʠʝʤ ʜʣʷ ʠʥʥʦʚʘʮʠʡ. ʆʪʩʫʪʩʪʚʠʝ ʚʳʩʦʢʦʡ 

ʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʦʙ ʠʥʥʦʚʘʮʠʷʭ ʠ ʚʳʩʦʢʘʷ ʩʪʦʠ-

ʤʦʩʪʴ ʠʥʥʦʚʘʮʠʡ ʪʘʢʞʝ ʚ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʝʧʝʥʠ 

ʩʜʝʨʞʠʚʘʶʪ ʠʥʥʦʚʘʮʠʠ. 

ʉʨʝʜʠ ʚʩʝʭ 646 ʪʳʩʷʯ ʧʨʝʜʧʨʠʷʪʠʡ 22,4% 

ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠʪʘʶʪ, ʯʪʦ ʥʝʭʚʘʪʢʘ ʢʘʯʝʩʪʚʝʥʥʳʭ 

ʪʘʣʘʥʪʦʚ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʬʘʢʪʦʨʦʤ, ʧʨʝʧʷʪ-

ʩʪʚʫʶʱʠʤ ʠʥʥʦʚʘʮʠʷʤ; 18,3% ʧʨʝʜʧʨʠʷʪʠʡ ʩʯʠ-

ʪʘʶʪ, ʯʪʦ çʥʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʚ ʠʥʥʦʚʘʮʠʷʭè. 

16,1% ʠ 14,1% ʧʨʝʜʧʨʠʷʪʠʡ ʥʘʟʚʘʣʠ ʯʨʝʟʤʝʨʥʳʝ ʟʘ-

ʪʨʘʪʳ ʥʘ ʠʥʥʦʚʘʮʠʠ ʠ ʦʪʩʫʪʩʪʚʠʝ ʪʝʭʥʠʯʝʩʢʦʡ ʠʥ-

ʬʦʨʤʘʮʠʠ ʦʩʥʦʚʥʳʤʠ ʧʨʝʧʷʪʩʪʚʠʷʤʠ ʜʣʷ ʠʥʥʦʚʘ-

ʮʠʡ. ʇʦʯʪʠ 12% ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʲʷʩʥʷʶʪ ʧʨʝʧʷʪ-

ʩʪʚʠʷ ʜʣʷ ʠʥʥʦʚʘʮʠʡ ʦʪʩʫʪʩʪʚʠʝʤ ʜʨʫʛʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʠ, ʪʘʢʦʡ ʢʘʢ ʢʨʝʜʠʪʳ ʠ ʥʝ-

ʦʧʨʝʜʝʣʝʥʥʳʡ ʩʧʨʦʩ ʥʘ ʨʳʥʢʝ. ʊʘʢʠʝ ʬʘʢʪʦʨʳ, ʢʘʢ 

ʟʘʥʷʪʦʩʪʴ ʨʳʥʢʘ ʠ ʣʝʛʢʦ ʠʤʠʪʠʨʫʝʤʳʝ ʨʝʟʫʣʴʪʘʪʳ 

ʠʥʥʦʚʘʮʠʡ, ʥʝ ʷʚʣʷʶʪʩʷ ʦʩʥʦʚʥʳʤʠ ʧʨʝʧʷʪʩʪʚʠʷʤʠ 

ʜʣʷ ʠʥʥʦʚʘʮʠʡ. 
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ʈʠʩ.6. ʌʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ ʨʝʟʫʣʴʪʘʪʳ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ [3]. 

 

ʉʨʝʜʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʢʦʪʦʨʳʝ ʦʩʫʱʝʩʪʚʣʷʶʪ 

ʠʥʥʦʚʘʮʠʦʥʥʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ, 45,3% ʧʨʝʜʧʨʠʥʠʤʘ-

ʪʝʣʝʡ ʩʯʠʪʘʶʪ, ʯʪʦ ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʝ ʪʘʣʘʥʪʳ 

ʥʝʦʙʭʦʜʠʤʳ ʜʣʷ ʫʩʧʝʭʘ ʠʥʥʦʚʘʮʠʡ; 42,6% ʠ 40,3% 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʩʚʷʟʳʚʘʶʪ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʝ 

ʬʘʢʪʦʨʳ ʫʩʧʝʭʘ ʠʥʥʦʚʘʮʠʡ ʩ ʠʜʝʥʪʠʬʠʢʘʮʠʝʡ ʠʥ-

ʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʠ ʩʦʪʨʫʜʥʠʢʦʚ ʩ 

ʧʨʝʜʧʨʠʷʪʠʝʡ. ɹʦʣʝʝ 35% ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʩʚʷ-

ʟʳʚʘʶʪ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʝ ʬʘʢʪʦʨʳ ʜʣʷ ʫʩʧʝʰʥʳʭ 

ʠʥʥʦʚʘʮʠʡ ʩ ʚʥʫʪʨʝʥʥʠʤʠ ʩʪʠʤʫʣʘʤʠ, ʘʜʝʢʚʘʪʥʦʡ 

ʬʠʥʘʥʩʦʚʦʡ ʧʦʜʜʝʨʞʢʦʡ, ʵʬʬʝʢʪʠʚʥʳʤʠ ʪʝʭʥʦʣʦ-

ʛʠʯʝʩʢʠʤʠ ʩʪʨʘʪʝʛʠʷʤʠ ʠʣʠ ʧʣʘʥʘʤʠ ʠ ʙʝʩʧʨʝʧʷʪ-

ʩʪʚʝʥʥʳʤʠ ʠʥʬʦʨʤʘʮʠʦʥʥʳʤʠ ʢʘʥʘʣʘʤʠ. ʂʨʦʤʝ 

ʪʦʛʦ, 33,3% ʠ 32,5% ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʝʡ ʩʯʠʪʘʶʪ, 

ʯʪʦ ʧʦʜʜʝʨʞʢʘ ʧʨʝʬʝʨʝʥʮʠʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ ʠ 

ʥʘʜʝʞʥʳʭ ʧʘʨʪʥʝʨʦʚ ʧʦ ʠʥʥʦʚʘʮʠʷʤ ʷʚʣʷʶʪʩʷ 

ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤʠ ʜʣʷ ʫʩʧʝʭʘ ʠʥʥʦʚʘʮʠʡ. 

ʀʩʭʦʜʷ ʠʟ ʚʳʩʰʝʛʦ, ʩʫʤʤʠʨʦʚʘʪʴ ʪʝʢʫʱʝʝ ʩʦ-

ʩʪʦʷʥʠʝ ʢʠʪʘʡʩʢʠʭ ʤʘʣʳʭ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʥʘ ʩʣʝʜʫʶʱʠʝ: 

ɺʦ-ʧʝʨʚʳʭ, ʠʥʥʦʚʘʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʢʠ-

ʪʘʡʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦʢʘʟʘʣʘ ʟʥʘʯʠʪʝʣʴʥʫʶ ʘʢ-

ʪʠʚʥʦʩʪʴ: ʧʦʯʪʠ 40% ʧʨʝʜʧʨʠʷʪʠʡ ʟʘʥʠʤʘʶʪʩʷ ʠʥ-

ʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʴʶ.  

ɺʦ-ʚʪʦʨʳʭ, ʚ ʧʨʦʮʝʩʩʝ ʠʥʥʦʚʘʮʠʡ ʙʦʣʴʰʠʥ-

ʩʪʚʦ ʢʠʪʘʡʩʢʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʨʦʷʚʣʷʶʪʩʷ ʢʘʢ ʩʘʤʦ-

ʩʪʦʷʪʝʣʴʥʦʝ ʨʘʟʚʠʪʠʝ, ʠ ʩʪʝʧʝʥʴ ʦʪʢʨʳʪʳʭ ʠʥʥʦʚʘ-

ʮʠʡ ʜʦʣʞʥʘ ʙʳʪʴ ʫʩʠʣʝʥʘ. ʅʝʤʥʦʛʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʚʳʙʝʦʘʶʪ ʩʦʪʨʫʜʥʠʯʘʪʴ ʩ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴ-

ʩʢʠʤʠ ʠʥʩʪʠʪʫʪʘʤʠ, ʪʘʢʠʤʠ ʢʘʢ ʫʥʠʚʝʨʩʠʪʝʪʳ ʠ 

ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʠʥʩʪʠʪʫʪʳ, ʜʣʷ ʠʥʥʦʚʘ-

ʮʠʡ. 

ɺ-ʪʨʸʭ, ʪʦʣʴʢʦ ʦʢʦʣʦ 20% ʚʩʝʭ ʧʨʝʜʧʨʠʷʪʠʡ 

ʚʳʙʠʨʘʶʪ ʢʦʦʧʝʨʘʪʠʚʥʳʝ ʠʥʥʦʚʘʮʠʠ, ʯʪʦ ʧʦʢʘʟʳ-

ʚʘʝʪ, ʯʪʦ ʢʠʪʘʡʩʢʠʝ ʤʘʣʳʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʢʦʤʧʘ-

ʥʠʠ ʠʤʝʶʪ ʙʦʣʴʰʦʡ ʧʦʪʝʥʮʠʘʣ ʜʣʷ ʨʘʟʚʠʪʠʷ ʢʦʦʧʝ-

ʨʘʪʠʚʥʳʭ ʠʥʥʦʚʘʮʠʡ. ʉʨʝʜʠ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦ ʠʥʥʦ-

ʚʘʮʠʦʥʥʦʤʫ ʩʦʪʨʫʜʥʠʯʝʩʪʚʫ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤʠ 

ʧʘʨʪʥʝʨʘʤʠ (ʢʣʠʝʥʪʘʤʠ ʠ ʧʦʩʪʘʚʱʠʢʘʤʠ) ʩʪʘʣʠ ʚʳ-

ʰʝʩʪʦʷʱʠʝ ʠ ʥʠʩʭʦʜʷʱʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʦʪʨʘʩʣʝ-

ʚʦʡ ʮʝʧʦʯʢʝ, ʘ ʫʥʠʚʝʨʩʠʪʝʪʳ ʠ ʜʨʫʛʠʝ ʧʨʝʜʧʨʠʷʪʠʷ 

ʚ ʛʨʫʧʧʝ ʪʘʢʞʝ ʠʛʨʘʶʪ ʚʘʞʥʫʶ ʨʦʣʴ ʚ ʧʨʦʮʝʩʩʝ ʢʦʨ-

ʧʦʨʘʪʠʚʥʳʭ ʠʥʥʦʚʘʮʠʡ. ɺ ʧʨʦʮʝʩʩʝ ʠʥʥʦʚʘʮʠʡ ʢʣʠ-

ʝʥʪʳ ʷʚʣʷʶʪʩʷ ʥʘʠʙʦʣʝʝ ʚʘʞʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʠʥ-

ʬʦʨʤʘʮʠʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʷ, ʠ ʠʥʬʦʨʤʘʮʠʷ ʠʟʥʫʪʨʠ 

ʧʨʝʜʧʨʠʷʪʠʷ ʠ ʢʦʥʢʫʨʝʥʪʦʚ ʪʘʢʞʝ ʮʝʥʠʪʩʷ. ʉʨʝʜʠ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʭ ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʩʦ-

ʪʨʫʜʥʠʯʝʩʪʚʦ, ʙʦʣʝʝ 30% ʠʟ ʥʠʭ ʦʩʫʱʝʩʪʚʣʷʶʪ ʦʪ-

ʨʘʩʣʝʚʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʤʝʞʜʫ ʫʥʠʚʝʨʩʠʪʝʪʘʤʠ ʠ 

ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. ʆʥʠ ʩʦʚ-

ʤʝʩʪʥʦ ʚʳʧʦʣʥʷʶʪ ʥʘʫʯʥʦ-ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʝ ʧʨʦ-

ʝʢʪʳ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʚʝʜʫʱʠʤ ʩʧʦʩʦʙʦʤ ʚ ʤʦʜʝʣʠ ʦʪ-

ʨʘʩʣʝʚʦʛʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʘ ʤʝʞʜʫ ʫʥʠʚʝʨʩʠʪʝʪʘʤʠ ʠ 

ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. 

ɺ-ʯʝʪʚʝʨʪʳʭ, ʢʠʪʘʡʩʢʠʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʠ 

ʩʯʠʪʘʶʪ, ʯʪʦ ʩʣʝʜʫʶʱʠʝ ʬʘʢʪʦʨʳ ʧʨʝʧʷʪʩʪʚʫʶʪ 

ʧʨʦʮʝʩʩʘʤ ʠʥʥʦʚʘʮʠʷ:  
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UNCONVENTIONAL MONETARY POLICY AND EXPERIENCE OF ITS APPLICATION IN 

WORLD PRACTICE  

 

ɸʥʥʦʪʘʮʠʷ 

ʆʧʨʝʜʝʣʠʪʴ ʧʦʥʷʪʠʝ ʥʝʪʨʘʜʠʮʠʦʥʥʦʡ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʠ ʧʨʠʤʝʥʷʝʤʳʝ ʚ ʝʝ ʨʘʤʢʘʭ ʠʥʩʪʨʫ-

ʤʝʥʪʳ. ʀʟʫʯʠʪʴ ʦʧʳʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʝʪʨʘʜʠʮʠʦʥʥʦʡ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʩʪʨʘʥʘʭ, ʛʜʝ ʦʥʘ ʧʨʠʤʝ-

ʥʷʣʘʩʴ. 

Abstract 

Define the concept of unconventional monetary policy and the tools used in its framework. To study the ex-

perience of using unconventional monetary policy in the countries where it was applied. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʧʦʣʠʪʠʢʘ, ʧʨʘʢʪʠʢʘ, ʦʧʳʪ, ʤʦʥʝʪʘʨʥʘʷ. 

Key words: policy, practice, experience, monetary policy. 

 

ɼʦ ʥʝʜʘʚʥʝʛʦ ʚʨʝʤʝʥʠ ʤʦʥʝʪʘʨʠʩʪʳ ʠ ʫʧʨʘʚʣʷ-

ʶʱʠʝ ʮʝʥʪʨʘʣʴʥʳʤʠ ʙʘʥʢʘʤʠ ʚʩʝʛʦ ʤʠʨʘ ʮʝʣʠʢʦʤ 

ʠ ʧʦʣʥʦʩʪʴʶ ʚ ʩʚʦʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʧʠʨʘʣʠʩʴ ʥʘ 

ʪʝʦʨʝʪʠʯʝʩʢʠ ʦʙʦʩʥʦʚʘʥʥʳʝ ʠ ʠʩʪʦʨʠʯʝʩʢʠ ʫʩʪʦʷʚ-

ʰʠʝʩʷ ʠʥʩʪʨʫʤʝʥʪʳ ʠ ʧʨʠʥʮʠʧʳ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠ-

ʪʠʢʠ, ʢʦʪʦʨʘʷ ʩʝʡʯʘʩ ʥʦʩʠʪ ʥʘʟʚʘʥʠʝ ʪʨʘʜʠʮʠʦʥʥʦʡ. 

ɺ ʵʢʦʥʦʤʠʯʝʩʢʠ ʨʘʟʚʠʪʳʭ ʩʪʨʘʥʘʭ ʙʦʣʴʰʠʥʩʪʚʦ ʎɹ 

ʧʝʨʝʰʣʠ ʥʘ ʨʝʞʠʤ ʠʥʬʣʷʮʠʦʥʥʦʛʦ ʪʘʨʛʝʪʠʨʦʚʘʥʠʷ, 

ʦʧʨʝʜʝʣʠʚ ʚ ʩʚʦʠʭ ʤʘʥʜʘʪʘʭ ʛʣʘʚʥʫʶ ʮʝʣʴ ï ʧʦʜ-

ʜʝʨʞʘʥʠʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʮʝʥ, ʢʦʪʦʨʘʷ ʜʦʩʪʠʛʘʣʘʩʴ 

ʚʦʟʜʝʡʩʪʚʠʝʤ ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʧʨʦʮʝʥʪʥʳʝ 

ʩʪʘʚʢʠ, ʧʦ ʢʦʪʦʨʳʤ ʎɹ ʧʨʝʜʦʩʪʘʚʣʷʣʠ ʣʠʢʚʠʜʥʦʩʪʴ 

ʥʘ ʤʝʞʙʘʥʢʦʚʩʢʠʡ ʨʳʥʦʢ. ʇʨʘʚʠʣʦ ʊʝʡʣʦʨʘ, ʥʘʠʙʦ-

ʣʝʝ ʪʦʯʥʦ ʭʘʨʘʢʪʝʨʠʟʦʚʘʚʰʝʝ ʧʨʠʤʝʥʷʚʰʫʶʩʷ ʚ 

ʵʪʦʪ ʧʝʨʠʦʜ ʤʦʥʝʪʘʨʥʫʶ ʧʦʣʠʪʠʢʫ, ʜʦʩʪʘʪʦʯʥʦ ʵʬ-

ʬʝʢʪʠʚʥʦ ʦʧʠʩʳʚʘʣʦ ʩʚʷʟʴ ʤʝʞʜʫ ʢʦʥʪʨʦʣʠʨʫʝ-

ʤʳʤʠ ʎɹ ʥʦʤʠʥʘʣʴʥʳʤʠ ʧʨʦʮʝʥʪʥʳʤʠ ʩʪʘʚʢʘʤʠ ʠ 

ʦʩʥʦʚʥʳʤʠ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, 

ʧʦʟʚʦʣʷʷ ʦʮʝʥʠʚʘʪʴ ʚʦʟʤʦʞʥʳʝ ʧʦʩʣʝʜʩʪʚʠʷ ʜʣʷ 

ʵʢʦʥʦʤʠʢʠ ʧʨʠ ʠʟʤʝʥʝʥʠʠ ʩʪʘʚʦʢ: 

https://data.worldbank.org/


«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 121 

 

i t = ˊt + rt* + a(yt ï yt
*) + b(ˊt ï t́

*), ʛʜʝ  

i t ï ʩʪʘʚʢʘ ʨʝʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, 

rt
* - ʨʘʚʥʦʚʝʩʥʘʷ ʨʝʘʣʴʥʘʷ ʩʪʘʚʢʘ ʧʨʦʮʝʥʪʘ, 

t́ ï ʬʘʢʪʠʯʝʩʢʠʡ ʪʝʤʧ ʠʥʬʣʷʮʠʠ, 

t́
* - ʦʨʠʝʥʪʠʨ ʠʥʬʣʷʮʠʠ, 

yt ï ʪʝʢʫʱʠʡ ʠʥʜʝʢʩ ɺɺʇ, 

yt
* - ʠʥʜʝʢʩ ʧʦʪʝʥʮʠʘʣʴʥʦʛʦ ɺɺʇ 

ʆʜʥʘʢʦ ʌʝʜʝʨʘʣʴʥʘʷ ʨʝʟʝʨʚʥʘʷ ʩʠʩʪʝʤʘ ʥʝ 

ʩʤʦʛʣʘ ʧʨʝʜʦʪʚʨʘʪʠʪʴ ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʧʝʢʫʣʷʪʠʚ-

ʥʦʛʦ ʧʫʟʳʨʷ ʥʘ ʨʳʥʢʝ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʚ 

ʉʐɸ, ʯʪʦ ʚʳʣʠʣʦʩʴ ʩʥʘʯʘʣʘ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʢʨʠ-

ʟʠʩ ʥʘʮʠʦʥʘʣʴʥʦʛʦ ʤʘʩʰʪʘʙʘ, ʙʳʩʪʨʦ ʨʘʩʧʨʦʩʪʨʘ-

ʥʠʚʰʠʡʩʷ ʯʝʨʝʟ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ ʠ ʟʘʪʨʦʥʫʚʰʠʡ 

ʚʝʩʴ ʤʠʨ. ʇʦ ʤʘʩʰʪʘʙʘʤ ʠ ʧʦʩʣʝʜʩʪʚʠʷʤ ʵʪʦʪ ʢʨʠ-

ʟʠʩ ʩʪʘʣ ʚʪʦʨʳʤ ʧʦʩʣʝ ɺʝʣʠʢʦʡ ɼʝʧʨʝʩʩʠʠ ʠ ʪʨʝʙʦ-

ʚʘʣ ʧʨʠʥʷʪʠʷ ʥʝ ʤʝʥʝʝ ʟʥʘʯʠʪʝʣʴʥʳʭ ʤʝʨ ʜʣʷ ʩʪʘ-

ʙʠʣʠʟʘʮʠʠ ʩʠʪʫʘʮʠʠ. ʆʜʥʘʢʦ ʛʣʫʙʠʥʘ ʠ ʩʧʝʮʠʬʠʯ-

ʥʦʩʪʴ ʢʨʠʟʠʩʘ ʙʳʣʠ ʪʘʢʠʤʠ, ʯʪʦ ʩʪʘʥʜʘʨʪʥʳʭ 

ʤʝʪʦʜʦʚ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ ʙʳʣʦ ʥʝ ʜʦ-

ʩʪʘʪʦʯʥʦ. ɺ ʉʐɸ ʢ ʪʦʤʫ ʚʨʝʤʝʥʠ ʧʨʦʮʝʥʪʥʳʝ 

ʩʪʘʚʢʠ ʧʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʦʙʣʠʛʘʮʠʷʤ 

(Treasuries) ʩʦ ʩʨʦʢʦʤ ʠʩʪʝʯʝʥʠʷ ʦʜʠʥ ʛʦʜ ʥʘʭʦʜʠ-

ʣʠʩʴ ʚ ʨʘʡʦʥʝ ʧʷʪʠ ʧʨʦʮʝʥʪʦʚ, ʟʥʘʯʝʥʠʝ ʷʚʥʦ ʥʝʜʦ-

ʩʪʘʪʦʯʥʦ ʚʳʩʦʢʦʝ ʜʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʠʭ ʩʥʠʞʝʥʠʝ ʜʦ 

ʥʫʣʷ, ʦʢʘʟʘʣʦ ʷʚʥʦʝ ʩʪʠʤʫʣʠʨʫʶʱʝʝ ʚʦʟʜʝʡʩʪʚʠʝ 

ʥʘ ʵʢʦʥʦʤʠʢʫ. ʋʯʠʪʳʚʘʷ ʛʣʫʙʠʥʫ ʢʨʠʟʠʩʘ, ʚ ʩʦʦʪ-

ʚʝʪʩʪʚʠʠ ʩ ʧʨʘʚʠʣʦʤ ʊʝʡʣʦʨʘ ʩʪʘʚʢʠ ʧʨʠʰʣʦʩʴ ʙʳ 

ʦʧʫʩʢʘʪʴ ʜʦ ʦʪʨʠʮʘʪʝʣʴʥʳʭ ʫʨʦʚʥʝʡ, ʯʪʦ ʥʝ ʦʪʨʘʟʠ-

ʣʦʩʴ ʙʳ ʥʘ ʨʳʥʦʯʥʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʢʘʭ, ʪʘʢ ʢʘʢ 

ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʘʛʝʥʪʳ ʧʨʝʜʧʦʯʪʫʪ ʜʝʨʞʘʪʴ 

ʥʘʣʠʯʥʦʩʪʴ. ɼʨʫʛʦʡ ʧʨʦʙʣʝʤʦʡ, ʙʨʦʩʠʚʰʝʡ ʚʳʟʦʚ 

ʪʨʘʜʠʮʠʦʥʥʦʡ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʝ, ʩʪʘʣʠ 

ʧʘʥʠʢʘ ʠ ʜʝʩʪʘʙʠʣʠʟʘʮʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʦʚ. ʇʨʠ 

ʪʘʢʠʭ ʫʩʣʦʚʠʷʭ, ʧʨʠʚʳʯʥʳʡ ʤʝʭʘʥʠʟʤ ʚʦʟʜʝʡʩʪʚʠʷ 

ʥʘ ʨʳʥʦʯʥʳʝ ʩʪʘʚʢʠ ʯʝʨʝʟ ʩʪʘʚʢʠ ʧʦ ʬʝʜʝʨʘʣʴʥʳʤ 

ʬʦʥʜʘʤ ʥʝ ʨʘʙʦʪʘʣ, ʪʘʢ ʢʘʢ ʙʘʥʢʦʚʩʢʘʷ ʩʠʩʪʝʤʘ ʥʝ 

ʪʦʨʦʧʠʣʘʩʴ ʩʩʫʞʘʪʴ ʜʝʥʴʛʠ ʜʦʤʦʭʦʟʷʡʩʪʚʘʤ ʠ ʬʠʨ-

ʤʘʤ ʠ ʥʘʢʘʧʣʠʚʘʣʘ ʨʝʟʝʨʚʳ, ʦʧʘʩʘʷʩʴ ʟʘ ʚʦʟʤʦʞʥʳʝ 

ʦʛʨʦʤʥʳʝ ʫʙʳʪʢʠ ʠ ʩʚʦʝ ʩʦʙʩʪʚʝʥʥʦʝ ʚʳʞʠʚʘʥʠʝ. 

ʅʝʪʨʘʜʠʮʠʦʥʥʘʷ ʤʦʥʝʪʘʨʥʘʷ ʧʦʣʠʪʠʢʘ ï ʧʦʥʷ-

ʪʠʝ ʨʘʩʧʣʳʚʯʘʪʦʝ ʠ ʥʝʦʧʨʝʜʝʣʝʥʥʦʝ, ʦʥʘ ʤʦʞʝʪ 

ʧʨʦʷʚʣʷʪʴʩʷ ʚ ʨʘʟʥʳʭ ʬʦʨʤʘʭ, ʠ, ʧʦ ʩʫʪʠ, ʚʢʣʶʯʘʝʪ 

ʚ ʩʝʙʷ ʩʧʦʩʦʙʳ ʧʨʦʚʝʜʝʥʠʷ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ, 

ʢʦʪʦʨʳʝ ʥʝ ʦʪʥʦʩʷʪʩʷ ʢ ʢʣʘʩʩʠʯʝʩʢʠʤ. ʂ ʥʠʤ ʦʪʥʦ-

ʩʷʪʩʷ ʥʝʛʘʪʠʚʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ, ʢʨʝʜʠʪʥʦʝ 

ʩʤʷʛʯʝʥʠʝ (credit easing), ʢʦʣʠʯʝʩʪʚʝʥʥʦʝ ʩʤʷʛʯʝ-

ʥʠʝ (quantitative easing), ʩʠʛʥʘʣʴʥʳʝ ʤʝʨʳ (forward 

guidance). ʀʥʩʪʨʫʤʝʥʪʳ ʥʝʪʨʘʜʠʮʠʦʥʥʦʡ ʤʦʥʝʪʘʨ-

ʥʦʡ ʧʦʣʠʪʠʢʠ ʜʝʣʷʪʩʷ ʥʘ ʜʚʝ ʢʘʪʝʛʦʨʠʠ: forward 

guidance (ʩʠʛʥʘʣʴʥʳʝ ʤʝʨʳ) ʠ ʧʦʣʠʪʠʢʫ ʙʘʣʘʥʩʦʚ. 

ʇʦʣʠʪʠʢʘ ʩʠʛʥʘʣʴʥʳʭ ʤʝʨ ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ 

ʧʨʝʜʩʪʘʚʠʪʝʣʴ (ʦʙʳʯʥʦ ʧʨʝʜʩʝʜʘʪʝʣʴ ʩʦʚʝʪʘ ʧʨʘʚ-

ʣʝʥʠʷ) ʠʣʠ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʎɹ ʜʝʣʘʶʪ ʧʫʙʣʠʯʥʳʝ 

ʟʘʷʚʣʝʥʠʷ ʦ ʚʦʟʤʦʞʥʦʤ ʙʫʜʫʱʝʤ ʪʝʯʝʥʠʠ ʧʦʣʠʪʠʢʠ 

ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ, ʚʳʩʢʘʟʳʚʘʶʪ ʩʚʦʠ ʚʟʛʣʷʜʳ ʥʘ 

ʪʝʢʫʱʝʝ ʩʦʩʪʦʷʥʠʝ ʵʢʦʥʦʤʠʢʠ, ʢʦʥʢʨʝʪʥʳʭ ʩʬʝʨ ʠ 

ʩʝʛʤʝʥʪʦʚ (ʥʘʧʨʠʤʝʨ, ʟʘʥʷʪʦʩʪʴ) ʠ ʪ.ʜ. 

ʇʦʣʠʪʠʢʘ ʙʘʣʘʥʩʦʚ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʰʠʨʦʢʦʡ 

ʢʘʪʝʛʦʨʠʝʡ, ʥʝʞʝʣʠ ʧʝʨʚʘʷ, ʧʨʠ ʪʘʢʦʡ ʧʦʣʠʪʠʢʝ ʠʟ-

ʤʝʥʝʥʠʷʤ ʧʦʜʚʝʨʛʘʶʪʩʷ ʨʘʟʤʝʨ ʠ ʩʪʨʫʢʪʫʨʘ ʙʘʣʘʥ-

ʩʦʚ ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ, ʧʨʠʯʝʤ ʨʘʟʤʝʨ ʠ ʩʪʨʫʢʪʫʨʘ 

ʤʦʛʫʪ ʤʝʥʷʪʴʩʷ ʚʤʝʩʪʝ, ʨʘʟʜʝʣʴʥʦ ʠʣʠ ʚʦʚʩʝ ʚ ʨʘʟ-

ʥʳʭ ʧʨʦʧʦʨʮʠʷʭ, ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʥʫʞʜ ʮʝʥʪʨʘʣʴ-

ʥʦʛʦ ʙʘʥʢʘ. 

ʊʝʦʨʝʪʠʯʝʩʢʦʝ ʦʙʦʩʥʦʚʘʥʠʝ ʥʝʪʨʘʜʠʮʠʦʥʥʦʡ 

ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ 

ɼʣʷ ʪʦʛʦ ʯʪʦʙʳ ʣʫʯʰʝ ʧʦʥʷʪʴ, ʢʘʢ ʨʘʙʦʪʘʝʪ ʥʝ-

ʪʨʘʜʠʮʠʦʥʥʘʷ ʤʦʥʝʪʘʨʥʘʷ ʧʦʣʠʪʠʢʘ ʠ ʥʘ ʯʝʤ ʦʥʘ 

ʦʩʥʦʚʳʚʘʝʪʩʷ, ʥʝʦʙʭʦʜʠʤʦ ʜʣʷ ʥʘʯʘʣʘ ʨʘʩʩʤʦʪʨʝʪʴ, 

ʢʘʢ ʮʝʥʪʨʘʣʴʥʳʝ ʙʘʥʢʠ ʚʳʩʪʨʘʠʚʘʶʪ ʩʚʦʶ ʧʦʣʠ-

ʪʠʢʫ ʚ ʥʦʨʤʘʣʴʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʩʣʦʚʠʷʭ, ʢʦʛʜʘ 

ʥʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʨʠʙʝʛʘʪʴ ʢ ʥʝʩʪʘʥʜʘʨʪʥʳʤ ʤʝ-

ʨʘʤ. 

ɺ ʨʘʟʚʠʪʳʭ ʵʢʦʥʦʤʠʢʘʭ ʮʝʥʪʨʘʣʴʥʳʝ ʙʘʥʢʠ 

ʧʨʦʚʦʜʷʪ ʤʦʥʝʪʘʨʥʫʶ ʧʦʣʠʪʠʢʫ ʧʫʪʝʤ ʚʣʠʷʥʠʷ ʥʘ 

ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ, ʧʦʢʫʧʘʷ ʠʣʠ 

ʧʨʦʜʘʚʘʷ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʦʙʳʯʥʦ ʚ ʬʦʨʤʝ ʢʨʘʪʢʦ-

ʩʨʦʯʥʳʭ ʛʦʩʦʙʣʠʛʘʮʠʡ, ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ. ʊʘʢʦʡ 

ʠʥʩʪʨʫʤʝʥʪ ʥʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥ, ʠ ʥʦʩʠʪ 

ʥʘʟʚʘʥʠʝ ʦʧʝʨʘʮʠʠ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ. ʇʦʢʫʧʘʷ 

ʠʣʠ ʧʨʦʜʘʚʘʷ ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʫ ʙʘʥʢʦʚʩʢʦʡ ʩʠ-

ʩʪʝʤʳ, ʎɹ ʚʣʠʷʶʪ ʥʘ ʫʨʦʚʝʥʴ ʙʘʥʢʦʚʩʢʠʭ ʨʝʟʝʨʚʦʚ. 

ʆʙʯrʥʦ ʙʘʥʢʦʚʩʢʠʝ ʨʝʟʝʨʚʳ ʧʦʩʪʦʷʥʥʦ ʚʘʨʴʠʨʫ-

ʶʪʩʷ, ʥʦ ʵʪʦ ʣʠʰʴ ʦʙʨʘʪʥʘʷ ʩʪʦʨʦʥʘ ʪʦʛʦ, ʯʪʦ ʎɹ 

ʫʜʝʨʞʠʚʘʝʪ ʩʪʘʚʢʫ ʧʨʦʮʝʥʪʘ ʥʘ ʦʧʨʝʜʝʣʝʥʥʦʤ 

ʫʨʦʚʥʝ; ʧʨʠ ʬʠʢʩʠʨʦʚʘʥʠʠ ʫʨʦʚʥʷ ʙʘʥʢʦʚʩʢʠʭ ʨʝ-

ʟʝʨʚʦʚ, ʢʘʢ ʦʩʥʦʚʥʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʎɹ, ʢʦʣʝʙʘʣʘʩʴ 

ʙʳ ʩʪʘʚʢʘ ʧʨʦʮʝʥʪʘ. ʉʢʫʧʠʚ ʩʢʦʣʴʢʦ-ʥʠʙʫʜʴ ʟʥʘʯʠ-

ʤʦʝ ʢʦʣʠʯʝʩʪʚʦ ʦʙʣʠʛʘʮʠʡ ʩ ʨʳʥʢʘ, ʎɹ ʫʚʝʣʠʯʠʚʘʝʪ 

ʜʝʥʝʞʥʫʶ ʙʘʟʫ, ʚ ʯʘʩʪʥʦʩʪʠ ʙʘʥʢʦʚʩʢʠʝ ʨʝʟʝʨʚʳ ʠ 

ʥʘʣʠʯʥʦʩʪʴ, ʯʪʦ ʚʧʦʩʣʝʜʩʪʚʠʠ ʧʦʪʝʥʮʠʘʣʴʥʦ ʤʦʞʝʪ 

ʩʪʠʤʫʣʠʨʦʚʘʪʴ ʵʢʦʥʦʤʠʢʫ ʯʝʨʝʟ ʢʘʥʘʣ ʦʧʨʝʜʝʣʝʥʠʷ 

ʮʝʥʳ ʘʢʪʠʚʦʚ ʠ ʢʨʝʜʠʪʥʳʡ ʢʘʥʘʣ. 

ʇʦʢʫʧʘʷ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʣʠʛʘʮʠʠ ʠ ʫʚʝʣʠʯʠ-

ʚʘʷ ʜʝʥʝʞʥʫʶ ʙʘʟʫ, ʎɹ ʧʦʚʳʰʘʝʪ ʮʝʥʳ ʥʘ ʮʝʣʳʡ 

ʨʷʜ ʘʢʪʠʚʦʚ, ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʘʢʮʠʡ. ɹʦʣʝʝ ʚʳʩʦ-

ʢʠʝ ʮʝʥʳ ʥʘ ʘʢʮʠʠ ʤʦʛʫʪ ʧʦʚʳʩʠʪʴ ʧʦʪʨʝʙʣʝʥʠʝ ʠ 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʵʢʦʥʦʤʠʢʝ ʯʝʨʝʟ ʵʬʬʝʢʪ ʙʦʛʘʪʩʪʚʘ ʠ 

ʜʝʣʘʷ ʨʘʟʤʝʱʝʥʠʝ ʘʢʮʠʡ ʙʦʣʝʝ ʚʳʛʦʜʥʳʤ ʜʣʷ ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʷ ʢʦʤʧʘʥʠʡ, ʠʭ ʚʳʧʫʩʢʘʶʱʠʭ. ʆʜ-

ʥʘʢʦ, ʢʦʛʜʘ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʥʘʭʦʜʷʪʩʷ ʦʢʦʣʦ ʥʫ-

ʣʝʚʦʡ ʦʪʤʝʪʢʠ, ʜʘʣʴʥʝʡʰʠʝ ʧʦʢʫʧʢʠ ʢʨʘʪʢʦʩʨʦʯ-

ʥʳʭ ʛʦʩʦʙʣʠʛʘʮʠʡ ʩʪʘʥʦʚʷʪʩʷ ʙʝʩʩʤʳʩʣʝʥʥʳʤʠ, 

ʪʘʢ ʢʘʢ ʦʥʠ ʥʝ ʤʦʛʫʪ ʦʧʫʩʪʠʪʴ ʩʪʘʚʢʠ ʥʠʞʝ. ɺ ʪʘʢʦʤ 

ʩʣʫʯʘʝ ʜʝʥʴʛʠ ʠ ʦʙʣʠʛʘʮʠʠ ʩʪʘʥʦʚʷʪʩʷ ʙʣʠʟʢʠʤʠ 

ʩʫʙʩʪʠʪʫʪʘʤʠ, ʠ ʤʥʦʛʠʝ ʧʨʦʩʪʦ ʥʘʯʥʫʪ ʜʝʨʞʘʪʴ 

ʥʘʣʠʯʥʦʩʪʴ, ʚʦʟʜʝʨʞʠʚʘʷʩʴ ʦʪ ʚʣʦʞʝʥʠʡ ʚ ʵʢʦʥʦ-

ʤʠʢʫ. ʇʦʜʦʙʥʘʷ ʩʠʪʫʘʮʠʷ ʥʘʟʳʚʘʝʪʩʷ ñʣʦʚʫʰʢʦʡ 

ʣʠʢʚʠʜʥʦʩʪʠò. ʕʪʦ ʤʦʞʝʪ ʧʦʜʪʦʣʢʥʫʪʴ ʎɹ ʬʦʢʫʩʠ-

ʨʦʚʘʪʴʩʷ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʭ ʨʳʥʢʘʭ ʠʣʠ ʩʪʘʚʢʘʭ ʧʨʦ-

ʮʝʥʪʘ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʩʨʦʢʘ ʧʦʛʘʰʝʥʠʷ ʜʣʷ ʧʨʝʜʦ-

ʩʪʘʚʣʝʥʠʷ ʩʪʠʤʫʣʘ ʵʢʦʥʦʤʠʢʝ. 

ɺ ʫʩʣʦʚʠʷʭ ʥʫʣʝʚʳʭ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʧʨʦʮʝʥʪ-

ʥʳʭ ʩʪʘʚʦʢ ʠ ʥʘʨʫʰʝʥʠʷ ʩʚʷʟʠ ʤʝʞʜʫ ʩʪʘʚʢʘʤʠ ʎɹ 

ʠ ʨʳʥʦʯʥʳʤʠ ʩʪʘʚʢʘʤʠ, ʮʝʥʪʨʘʣʴʥʳʤ ʙʘʥʢʘʤ ʧʨʠ-

ʰʣʦʩʴ ʠʩʢʘʪʴ ʜʨʫʛʠʝ ʧʫʪʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦ-

ʤʠʢʠ ʜʣʷ ʚʳʭʦʜʘ ʠʟ ʢʨʠʟʠʩʘ. ʅʘʠʙʦʣʝʝ ʦʯʝʚʠʜʥʳʡ 

ʚʳʭʦʜ ï ʨʘʩʰʠʨʝʥʠʝ ʙʘʣʘʥʩʘ ʎɹ. 
ɺʳʢʫʧʘʷ ʩ ʨʳʥʢʦʚ ʘʢʪʠʚʳ, ʮʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ 

ʤʦʞʝʪ ʟʥʘʯʠʪʝʣʴʥʦ ʫʚʝʣʠʯʠʪʴ ʨʘʟʤʝʨʳ ʩʚʦʝʛʦ ʙʘ-
ʣʘʥʩʘ. ʋʩʧʝʰʥʦʩʪʴ ʚʣʠʷʥʠʷ ʧʦʣʠʪʠʢʠ ʨʘʩʰʠʨʝʥʠʷ 
ʙʘʣʘʥʩʦʚ ʥʘ ʵʢʦʥʦʤʠʢʫ ʦʛʨʘʥʠʯʝʥʘ ʪʦʣʴʢʦ ʢʦʣʠʯʝ-
ʩʪʚʦʤ ʚʳʢʫʧʣʝʥʥʳʭ ʘʢʪʠʚʦʚ, ʯʪʦ, ʪʝʦʨʝʪʠʯʝʩʢʠ, 
ʮʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ, ʢʘʢ ʤʦʥʦʧʦʣʠʩʪ, ʤʦʞʝʪ ʜʝʣʘʪʴ ʚ 
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ʧʨʘʢʪʠʯʝʩʢʠ ʥʝʦʛʨʘʥʠʯʝʥʥʳʭ ʢʦʣʠʯʝʩʪʚʘʭ. ɺʩʝ ʵʪʦ 
ʥʘʮʝʣʝʥʦ ʥʘ ʪʦ, ʯʪʦʙʳ ʧʦʙʫʜʠʪʴ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 
ʘʛʝʥʪʦʚ ʢ ʠʥʚʝʩʪʠʮʠʷʤ, ʧʦʢʫʧʢʘʤ, ʦʞʠʚʣʝʥʠʶ ʵʢʦ-
ʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ. ʆʙʳʯʥʦ ʎɹ ʚʳʢʫʧʘʝʪ ʚʳ-
ʩʦʢʦʣʠʢʚʠʜʥʳʝ ʘʢʪʠʚʳ, ʪʘʢʠʝ ʢʘʢ ʛʦʩʦʙʣʠʛʘʮʠʠ, ʥʦ 
ʪʘʢʞʝ ʤʦʞʝʪ ʧʨʠʙʝʛʥʫʪʴ ʢ ʧʦʢʫʧʢʝ ʢʦʤʤʝʨʯʝʩʢʠʭ 
ʮʝʥʥʳʭ ʙʫʤʘʛ ʚ ʦʛʨʘʥʠʯʝʥʥʳʭ ʢʦʣʠʯʝʩʪʚʘʭ, ʘ ʪʘʢʞʝ 
ʢ ʠʟʲʷʪʠʶ ʧʨʦʙʣʝʤʥʳʭ ʘʢʪʠʚʦʚ ʫ ʢʦʤʤʝʨʯʝʩʢʦʛʦ 
ʩʝʢʪʦʨʘ, ʩ ʪʝʤ, ʯʪʦʙʳ ʦʟʜʦʨʦʚʠʪʴ ʩʠʩʪʝʤʫ ʠ ʧʨʝʜʦʪ-
ʚʨʘʪʠʪʴ ʢʦʤʧʘʥʠʠ, ʠʛʨʘʶʱʠʝ ʟʥʘʯʠʪʝʣʴʥʫʶ ʨʦʣʴ ʚ 
ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʝ, ʦʪ ʚʦʟʤʦʞʥʦʛʦ ʙʘʥʢʨʦʪ-
ʩʪʚʘ. 
ʇʦʣʠʪʠʢʘ ʤʘʩʩʠʚʥʦʛʦ ʨʘʩʰʠʨʝʥʠʷ ʮʝʥʪʨʘʣʴ-

ʥʳʤ ʙʘʥʢʦʤ ʨʘʟʤʝʨʦʚ ʩʚʦʠʭ ʙʘʣʘʥʩʦʚ ʧʫʪʝʤ ʧʦ-
ʢʫʧʢʠ ʘʢʪʠʚʦʚ ʨʘʩʰʠʨʝʥʥʦʛʦ ʩʧʝʢʪʨʘ ʥʘʟʳʚʘʝʪʩʷ 
ʧʦʣʠʪʠʢʦʡ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛʯʝʥʠʷ (QE). ʕʪʘ 
ʤʝʨʘ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ, ʠʩʧʦʣʴʟʫʝʤʦʡ 
ʮʝʥʪʨʘʣʴʥʳʤʠ ʙʘʥʢʘʤʠ ʥʘʠʙʦʣʝʝ ʵʢʦʥʦʤʠʯʝʩʢʠ 
ʨʘʟʚʠʪʳʭ ʩʪʨʘʥ ʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʩʦʶʟʦʚ ʚ ʧʦʧʳʪʢʝ 
ʧʨʦʪʠʚʦʩʪʦʷʪʴ ʢʨʠʟʠʩʫ ʠ ʚʦʩʩʪʘʥʦʚʠʪʴ ʵʢʦʥʦʤʠʯʝ-
ʩʢʠʡ ʨʦʩʪ, ʧʦʣʫʯʠʣʘ ʥʘʠʙʦʣʴʰʝʝ ʚʥʠʤʘʥʠʝ ʉʄʀ ʠ 
ʩʪʘʣʘ ʩʘʤʦʡ ʤʘʩʰʪʘʙʥʦʡ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʦʩʪʘʣʴ-
ʥʳʤʠ ʤʝʨʘʤʠ. 
ʕʬʬʝʢʪ ʤʘʩʩʠʚʥʦʛʦ ʧʨʠʦʙʨʝʪʝʥʠʷ ʮʝʥʪʨʘʣʴ-

ʥʳʤ ʙʘʥʢʦʤ ʘʢʪʠʚʦʚ (ʚ ʯʘʩʪʥʦʩʪʠ ʛʦʩʦʙʣʠʛʘʮʠʡ ʩ 
ʨʘʟʥʳʤʠ ʩʨʦʢʘʤʠ ʧʦʛʘʰʝʥʠʷ) ʧʝʨʝʜʘʝʪʩʷ ʚ ʵʢʦʥʦ-
ʤʠʢʫ ʯʝʨʝʟ ʩʣʝʜʫʶʱʠʝ ʪʨʘʥʩʤʠʩʩʠʦʥʥʳʝ ʢʘʥʘʣʳ: 

1) ʉʠʛʥʘʣʴʥʳʝ ʵʬʬʝʢʪʳ 
ʇʨʦʛʨʘʤʤʘ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛʯʝʥʠʷ ʦʢʘʟʳ-

ʚʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʦʞʠʜʘʥʠʷ ʤʘʢʨʦʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʘʛʝʥʪʦʚ. ɼʝʤʦʥʩʪʨʠʨʫʷ, ʯʪʦ ʎɹ ʩʜʝʣʘʝʪ 
ʚʩʝ ʥʝʦʙʭʦʜʠʤʦʝ, ʯʪʦʙʳ ʜʦʩʪʠʯʴ ʞʝʣʘʝʤʦʛʦ ʫʨʦʚʥʷ 
ʠʥʬʣʷʮʠʠ, ʠʥʬʣʷʮʠʦʥʥʳʝ ʦʞʠʜʘʥʠʷ ʚ ʵʢʦʥʦʤʠʢʝ ʩ 
ʙʦʣʴʰʝʡ ʚʝʨʦʷʪʥʦʩʪʴʶ ʠʟʤʝʥʷʪʩʷ ʚ ʩʪʦʨʦʥʫ ʥʘʤʝ-
ʯʝʥʥʦʡ ʎɹ ʮʝʣʠ, ʯʪʦ ʜʦʣʞʥʦ ʫʚʝʣʠʯʠʪʴ ʨʝʘʣʴʥʳʝ 
ʩʪʘʚʢʠ ʧʨʦʮʝʥʪʘ ʠ ʧʦʙʫʜʠʪʴ ʬʠʨʤʳ ʠ ʜʦʤʦʭʦʟʷʡ-
ʩʪʚʘ ʢ ʙʦʣʝʝ ʚʳʩʦʢʠʤ ʨʘʩʭʦʜʘʤ. ʆʞʠʜʘʷ ʙʦʣʝʝ ʚʳ-
ʩʦʢʦʡ ʠʥʬʣʷʮʠʠ, ʬʠʨʤʳ ʙʫʜʫʪ ʫʚʝʣʠʯʠʚʘʪʴ ʮʝʥʳ 
ʥʘ ʧʨʦʠʟʚʦʜʠʤʳʝ ʪʦʚʘʨʳ ʠ ʫʩʣʫʛʠ, ʦʢʘʟʳʚʘʷ ʙʦʣʝʝ 
ʧʨʷʤʦʡ ʵʬʬʝʢʪ ʥʘ ʫʨʦʚʝʥʴ ʠʥʬʣʷʮʠʠ. ɺ ʮʝʣʦʤ ʧʫʙ-
ʣʠʯʥʳʝ ʦʙʲʷʚʣʝʥʠʷ, ʩʜʝʣʘʥʥʳʝ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ 
ʮʝʥʪʨʘʣʴʥʳʭ ʙʘʥʢʦʚ, ʧʨʠ ʫʩʣʦʚʠʠ, ʝʩʣʠ ʎɹ ʧʦʣʴʟʫ-
ʝʪʩʷ ʜʦʚʝʨʠʝʤ ʫ ʦʙʱʝʩʪʚʝʥʥʦʩʪʠ, ʚʩʝʣʷʶʪ ʫʚʝʨʝʥ-
ʥʦʩʪʴ ʚ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʘʛʝʥʪʦʚ ʢʘʩʘʝʤʦ ʵʢʦʥʦʤʠʯʝ-
ʩʢʠʭ ʧʝʨʩʧʝʢʪʠʚ ʨʘʟʚʠʪʠʷ, ʯʪʦ ʤʦʞʝʪ ʟʥʘʯʠʪʝʣʴʥʦ 
ʫʩʢʦʨʠʪʴ ʚʳʭʦʜ ʵʢʦʥʦʤʠʢʠ ʠʟ ʨʝʮʝʩʩʠʠ. 

2) ʂʘʥʘʣ ʨʝʙʘʣʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 
ʧʦʨʪʬʝʣʝʡ 
ɼʦʧʫʩʪʠʤ, ʎɹ ʧʦʢʫʧʘʝʪ ʜʦʣʛʦʩʨʦʯʥʳʝ ʛʦʩʦʙ-

ʣʠʛʘʮʠʠ ʥʘ ʦʪʢʨʳʪʦʤ ʨʳʥʢʝ. ʇʨʠ ʧʦʢʫʧʢʝ, ʜʝʧʦʟʠʪ-
ʥʳʝ ʩʯʝʪʘ ʫʯʘʩʪʥʠʢʦʚ ʩʜʝʣʦʢ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʥʘ ʚʝ-
ʣʠʯʠʥʫ ʨʘʚʥʫʶ ʨʘʟʤʝʨʫ ʧʨʦʜʘʥʥʳʭ ʠʤʠ ʘʢʪʠʚʦʚ. 
ɽʩʣʠ ʜʣʷ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʵʪʠ ʦʙʣʠʛʘʮʠʠ ʷʚʣʷʶʪʩʷ 
ʠʜʝʘʣʴʥʳʤʠ ʩʫʙʩʪʠʪʫʪʘʤʠ ʩ ʜʝʧʦʟʠʪʥʳʤʠ ʩʯʝʪʘʤʠ, 
ʪʦ ʥʠʢʘʢʦʛʦ ʧʝʨʝʙʘʣʘʥʩʠʨʦʚʘʥʠʷ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 
ʧʦʨʪʬʝʣʝʡ ʥʝ ʧʨʦʠʟʦʡʜʝʪ. ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ ʵʢʦʥʦ-
ʤʠʢʘ ʦʢʘʞʝʪʩʷ ʚ ʩʠʪʫʘʮʠʠ ʣʠʢʚʠʜʥʦʡ ʣʦʚʫʰʢʠ, ʠ 
ʧʦʜʦʙʥʳʝ ʤʘʭʠʥʘʮʠʠ ʥʝ ʧʨʠʚʝʜʫʪ ʢ ʩʥʠʞʝʥʠʶ ʩʪʘ-
ʚʦʢ ʜʘʞʝ ʥʘ ʪʝʩʥʦ ʩʚʷʟʘʥʥʳʝ ʘʢʪʠʚʳ, ʪʘʢʠʝ ʢʘʢ ʚʳ-
ʩʦʢʦʣʠʢʚʠʜʥʳʝ ʢʦʨʧʦʨʘʪʠʚʥʳʝ ʦʙʣʠʛʘʮʠʠ. ʅʦ ʥʘ 
ʧʨʘʢʪʠʢʝ ʵʪʠ ʜʚʘ ʚʠʜʘ ʚʳʩʦʢʦʣʠʢʚʠʜʥʳʭ ʘʢʪʠʚʦʚ ʥʝ 
ʷʚʣʷʶʪʩʷ ʩʦʚʝʨʰʝʥʥʳʤʠ ʩʫʙʩʪʠʪʫʪʘʤʠ, ʠ ʥʘ ʵʪʦ 
ʝʩʪʴ ʜʚʝ ʧʨʠʯʠʥʳ: ʪʝʦʨʠʷ ʧʨʝʜʧʦʯʠʪʘʝʤʦʡ ʩʨʝʜʳ 
ʦʙʠʪʘʥʠʷ ʠ ʥʘʮʝʥʢʘ ʟʘ ʨʠʩʢ. ʊʝ, ʢʪʦ ʧʨʦʜʘʣ ʦʙʣʠʛʘ-
ʮʠʠ, ʦʙʤʝʥʷʣʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʘʢʪʠʚʳ ï ʦʙʣʠʛʘʮʠʠ 

ʥʘ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ï ʙʘʥʢʦʚʩʢʠʝ ʩʯʝʪʘ. ʂʦʤʫ-ʪʦ ʤʦ-
ʞʝʪ ʙʳʪʴ ʠ ʚʩʝ ʨʘʚʥʦ, ʢʘʢʦʡ ʘʢʪʠʚ ʜʝʨʞʘʪʴ, ʥʦ ʜʣʷ 
ʟʥʘʯʠʪʝʣʴʥʦʡ ʯʘʩʪʠ ʨʳʥʢʘ ʦʙʣʠʛʘʮʠʠ ʠ ʜʝʥʝʞʥʳʝ 
ʩʯʝʪʘ ʥʝ ʷʚʣʷʶʪʩʷ ʙʣʠʟʢʠʤʠ ʩʫʙʩʪʠʪʫʪʘʤʠ. ʄʥʦʛʠʝ, 
ʢʪʦ ʜʝʨʞʠʪ ʘʢʪʠʚʳ ʚ ʬʦʨʤʝ ʜʦʣʛʦʩʨʦʯʥʳʭ ʛʦʩʦʙʣʠ-
ʛʘʮʠʡ ï ʯʘʩʪʥʳʝ ʧʝʥʩʠʦʥʥʳʝ ʬʦʥʜʳ, ʚʟʘʠʤʥʳʝ 
ʬʦʥʜʳ (ʇʀʌʳ), ʩʪʨʘʭʦʚʳʝ ʢʦʤʧʘʥʠʠ. ɹʦʣʴʰʘʷ 
ʯʘʩʪʴ ʧʘʩʩʠʚʦʚ ʪʘʢʠʭ ʢʦʤʧʘʥʠʡ ï ʜʦʣʛʦʩʨʦʯʥʳʝ 
(ʜʦʛʦʚʦʨʳ ʩʪʨʘʭʦʚʘʥʠʷ ʠ ʪ.ʜ.), ʦʥʠ ʪʘʢʞʝ ʧʨʝʜʧʦʯʠ-
ʪʘʶʪ ʧʦʢʨʳʚʘʪʴ ʩʚʦʠ ʧʘʩʩʠʚʳ ʜʦʣʛʦʩʨʦʯʥʳʤʠ ʘʢ-
ʪʠʚʘʤʠ. ʇʦʵʪʦʤʫ, ʩʦʛʣʘʩʥʦ ʪʝʦʨʠʠ ʧʨʝʜʧʦʯʠʪʘʝʤʦʡ 
ʩʨʝʜʳ, ʥʘʠʙʦʣʝʝ ʚʝʨʦʷʪʥʦ, ʯʪʦ ʯʘʩʪʴ ʧʦʣʫʯʝʥʥʳʭ 
ʜʝʥʝʛ ʧʦʡʜʝʪ ʥʘ ʧʦʢʫʧʢʫ ʢʦʨʧʦʨʘʪʠʚʥʳʭ ʦʙʣʠʛʘʮʠʡ 
ʩ ʜʦʣʛʠʤ ʩʨʦʢʦʤ ʧʦʛʘʰʝʥʠʷ. ɺʪʦʨʘʷ ʧʨʠʯʠʥʘ, ʢʦʪʦ-
ʨʘʷ, ʧʦ ʩʫʪʠ, ʷʚʣʷʝʪʩʷ ʧʨʦʜʦʣʞʝʥʠʝʤ ʧʨʝʜʳʜʫʱʝʡ, 
ʩʦʩʪʦʠʪ ʚ ʪʦʤ, ʯʪʦ ʚʳʢʫʧ ʎɹ ʩʨʝʜʥʝ- ʠ ʜʦʣʛʦʩʨʦʯ-
ʥʳʭ ʦʙʣʠʛʘʮʠʡ ʟʥʘʯʠʪʝʣʴʥʦ ʧʦʥʠʟʠʪ ʩʨʝʜʥʶʶ ʧʨʦ-
ʜʦʣʞʠʪʝʣʴʥʦʩʪʴ ʦʙʣʠʛʘʮʠʡ, ʥʘʭʦʜʷʱʠʭʩʷ ʚʦ ʚʣʘʜʝ-
ʥʠʠ ʢʦʤʧʘʥʠʡ ʠ ʜʦʤʦʭʦʟʷʡʩʪʚ, ʯʪʦ ʤʦʞʝʪ ʚʳʟʚʘʪʴ 
ʫʤʝʥʴʰʝʥʠʝ ʨʳʥʦʯʥʦʡ ʧʨʝʤʠʠ ʟʘ ʨʠʩʢ, ʠʣʠ, ʵʢʚʠ-
ʚʘʣʝʥʪʥʦ, ʧʦʚʳʩʠʪ ʮʝʥʫ ʥʘ ʧʦʜʦʙʥʳʝ ʘʢʪʠʚʳ, ʥʘʭʦ-
ʜʷʱʠʝʩʷ ʚ ʤʝʥʴʰʝʤ ʢʦʣʠʯʝʩʪʚʝ ʥʘ ʨʳʥʢʝ. ʋʤʝʥʴ-
ʰʝʥʠʝ ʩʪʘʚʦʢ ʧʦ ʢʦʨʧʦʨʘʪʠʚʥʳʤ ʦʙʣʠʛʘʮʠʷʤ ʥʝʩʦ-
ʤʥʝʥʥʦ ʦʢʘʟʘʣʦ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʥʘ 
ʢʦʤʧʘʥʠʠ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʧʨʷʤʦʡ ʚʳʭʦʜ ʥʘ ʨʳʥʢʠ 
ʢʘʧʠʪʘʣʘ. ʕʪʦ ʜʘʣʦ ʠʤ ʚʦʟʤʦʞʥʦʩʪʴ ʙʦʣʝʝ ʵʬʬʝʢ-
ʪʠʚʥʦ ʧʨʠʚʣʝʯʴ ʠʥʚʝʩʪʠʮʠʠ ʥʘ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʘʭ 
ʙʝʟ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. 

3)  ʂʘʥʘʣ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ 
ʏʝʨʝʟ ʜʘʥʥʳʡ ʪʨʘʥʩʤʠʩʩʠʦʥʥʳʡ ʤʝʭʘʥʠʟʤ 

ʮʝʥʪʨʘʣʴʥʳʡ ʙʘʥʢ ʤʦʞʝʪ ʫʚʝʣʠʯʠʪʴ ʜʦʩʪʫʧʥʦʩʪʴ 

ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ ʜʣʷ ʬʠʨʤ ʠ ʜʦʤʦʭʦ-

ʟʷʡʩʪʚ. ʂʘʢ ʫʞʝ ʙʳʣʦ ʩʢʘʟʘʥʦ, ʢʦʛʜʘ ʎɹ ʧʦʢʫʧʘʝʪ 

ʦʙʣʠʛʘʮʠʠ ʫ ʥʝʙʘʥʢʦʚʩʢʦʡ ʢʨʝʜʠʪʥʦʡ ʦʨʛʘʥʠʟʘʮʠʠ, 

ʨʘʟʤʝʨ ʙʘʥʢʦʚʩʢʠʭ ʚʢʣʘʜʦʚ ʫʚʝʣʠʯʠʚʘʝʪʩʷ, ʨʘʚʥʦ 

ʢʘʢ ʠ ʙʘʥʢʦʚʩʢʠʝ ʨʝʟʝʨʚʳ ʥʘ ʩʯʝʪʘʭ ʎɹ. ɹʘʥʢʠ 

ʜʦʣʞʥʳ ʭʨʘʥʠʪʴ ʦʧʨʝʜʝʣʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʚʳʩʦʢʦ-

ʣʠʢʚʠʜʥʳʭ ʘʢʪʠʚʦʚ, ʯʪʦʙʳ ʦʩʪʘʚʘʪʴʩʷ ʧʣʘʪʝʞʝʩʧʦ-

ʩʦʙʥʳʤʠ ʠ ʩʚʦʝʚʨʝʤʝʥʥʦ ʚʳʧʣʘʯʠʚʘʪʴ ʩʚʦʠ ʦʙʷʟʘ-

ʪʝʣʴʩʪʚʘ ʧʝʨʝʜ ʢʣʠʝʥʪʘʤʠ. ɹʦʣʴʰʝʝ ʢʦʣʠʯʝʩʪʚʦ ʨʝ-

ʟʝʨʚʦʚ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʙʘʥʢʠ ʜʦʣʞʥʳ ʥʘʯʘʪʴ ʙʦʣʝʝ 

ʦʭʦʪʥʦ ʚʳʜʘʚʘʪʴ ʟʘʡʤʳ, ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʫʚʝʣʠ-

ʯʠʪ ʦʙʲʝʤ ʧʦʪʨʝʙʣʝʥʠʷ ʠ ʠʥʚʝʩʪʠʮʠʡ ʚ ʵʢʦʥʦʤʠʢʝ. 

ʀʣʠ ʝʩʣʠ ʙʘʥʢ ʫʞʝ ʠʩʧʳʪʳʚʘʣ ʢʘʢʦʝ-ʪʦ ʚʨʝʤʷ ʧʨʦ-

ʙʣʝʤʳ ʩ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝʤ, ʝʤʫ ʥʝ ʧʨʠʜʝʪʩʷ ʩʦʢʨʘ-

ʱʘʪʴ ʚʳʜʘʯʫ ʢʨʝʜʠʪʦʚ. ʀ ʜʘʞʝ ʝʩʣʠ ʙʘʥʢʠ ʥʝ ʨʝ-

ʰʘʪʩʷ ʨʘʩʰʠʨʠʪʴ ʢʨʝʜʠʪʦʚʘʥʠʝ, ʩʫʤʤʘʨʥʦ ʫʚʝʣʠ-

ʯʝʥʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʙʘʥʢʦʚʩʢʠʭ ʨʝʟʝʨʚʦʚ ʤʦʞʝʪ 

ʧʦʜʪʦʣʢʥʫʪʴ ʚʥʠʟ ʩʪʘʚʢʠ ʦʚʝʨʥʘʡʪ ʥʘ ʤʝʞʙʘʥʢʦʚ-

ʩʢʦʤ ʨʳʥʢʝ. ʆʜʥʘʢʦ ʚʣʠʷʥʠʝ, ʦʢʘʟʳʚʘʝʤʦʝ ʯʝʨʝʟ 

ʢʘʥʘʣ ʙʘʥʢʦʚʩʢʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʤʦʞʝʪ ʦʢʘʟʘʪʴʩʷ 

ʥʝʜʦʩʪʘʪʦʯʥʳʤ ʠ ʩʣʘʙʳʤ ʚ ʩʣʫʯʘʝ, ʝʩʣʠ ʙʘʥʢʦʚʩʢʠʝ 

ʜʝʧʦʟʠʪʳ, ʩʦʟʜʘʚʘʝʤʳʝ ʚʦ ʚʨʝʤʷ ʧʦʢʫʧʢʠ ʦʙʣʠʛʘ-

ʮʠʡ, ʷʚʣʷʶʪʩʷ ʢʨʘʪʢʦʩʨʦʯʥʳʤʠ. ʊʦʛʜʘ ʫ ʙʘʥʢʦʚ ʥʝʪ 

ʫʚʝʨʝʥʥʦʩʪʠ, ʯʪʦ ʦʥʠ ʥʝ ʙʫʜʫʪ ʠʟʲʷʪʳ ʚ ʢʦʨʦʪʢʠʡ 
ʧʨʦʤʝʞʫʪʦʢ ʚʨʝʤʝʥʠ. 

4) ɺʦʟʜʝʡʩʪʚʠʝ ʥʘ ʧʨʝʤʠʶ ʟʘ ʣʠʢʚʠʜʥʦʩʪʴ 

ʂʦʛʜʘ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ ʠʩʧʳʪʳʚʘʶʪ ʧʨʦ-

ʙʣʝʤʳ ʚ ʩʚʦʝʤ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʠ ʠ ʠʭ ʥʦʨʤʘʣʴʥʘʷ 

ʨʘʙʦʪʘ ʧʦʜʚʝʨʞʝʥʘ ʨʠʩʢʫ, ʠʥʚʝʩʪʦʨʘʤ ʩʪʘʥʦʚʠʪʩʷ 

ʪʷʞʝʣʝʝ ʧʨʦʜʘʪʴ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʧʦʵʪʦʤʫ ʠʟ-ʟʘ ʥʝ-

ʜʦʩʪʘʪʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ ʥʘ ʨʳʥʢʘʭ, ʦʥʠ ʚʳʥʫʞ-

ʜʝʥʳ ʧʨʦʜʘʚʘʪʴ ʜʝʰʝʚʣʝ, ʥʝʞʝʣʠ ʚ ʥʦʨʤʘʣʴʥʦʝ 

ʚʨʝʤʷ. ʕʪʘ ʩʘʤʘʷ ʨʘʟʥʠʮʘ ʥʘʟʳʚʘʝʪʩʷ ʧʨʝʤʠʝʡ ʟʘ 
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ʣʠʢʚʠʜʥʦʩʪʴ. ʇʦʢʫʧʢʠ ʘʢʪʠʚʦʚ, ʩʦʚʝʨʰʘʝʤʳʝ ʮʝʥ-

ʪʨʘʣʴʥʳʤ ʙʘʥʢʦʤ, ʧʦʚʳʰʘʶʪ ʣʠʢʚʠʜʥʦʩʪʴ ʥʘ ʨʳʥ-

ʢʘʭ, ʧʦʙʫʞʜʘʷ ʙʦʣʝʝ ʘʢʪʠʚʥʫʶ ʪʦʨʛʦʚʣʶ ʩʨʝʜʠ 

ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ. ʂʘʢ ʨʝʟʫʣʴʪʘʪ, ʫʯʘʩʪʥʠʢʠ ʪʦʨʛʦʚ 

ʤʦʛʫʪ ʧʦʥʠʟʠʪʴ ʩʢʠʜʢʫ, ʢʦʪʦʨʫʶ ʦʥʠ ʪʨʝʙʫʶʪ ʟʘ 

ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʣʠʢʚʠʜʥʦʩʪʠ ʥʘ ʨʳʥʢʝ, ʪʝʤ ʩʘʤʳʤ 

ʧʦʚʳʰʘʷ ʮʝʥʳ ʥʘ ʘʢʪʠʚʳ ʠ ʩʥʠʞʘʷ ʩʪʘʚʢʠ. 

ɼʨʫʛʦʡ ʤʝʨʦʡ ʥʝʪʨʘʜʠʮʠʦʥʥʦʡ ʧʦʣʠʪʠʢʠ, 

ʙʣʠʟʢʦʡ QE, ʷʚʣʷʝʪʩʷ ʢʨʝʜʠʪʥʦʝ ʩʤʷʛʯʝʥʠʝ. ʉ ʢʦʣʠ-

ʯʝʩʪʚʝʥʥʳʤ ʩʤʷʛʯʝʥʠʝʤ ʵʪʫ ʤʝʨʫ ʦʙʲʝʜʠʥʷʝʪ ʪʦ, 

ʯʪʦ ʧʨʠ ʧʨʠʤʝʥʝʥʠʠ ʦʙʝʠʭ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʙʘʣʘʥʩ 

ʎɹ, ʥʦ ʢʦʥʢʨʝʪʥʳʝ ʮʝʣʠ ʧʨʠʤʝʥʝʥʠʷ ʵʪʠʭ ʠʥʩʪʨʫ-

ʤʝʥʪʦʚ ʨʘʟʣʠʯʘʶʪʩʷ. ʂʦʣʠʯʝʩʪʚʝʥʥʦʝ ʩʤʷʛʯʝʥʠʝ 

ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʙʘʥʢʦʚʩʢʠʭ ʨʝʟʝʨʚʦʚ, 

ʯʪʦ ʦʪʨʘʞʘʝʪʩʷ ʥʘ ʧʘʩʩʠʚʘʭ ʮʝʥʪʨʘʣʴʥʦʛʦ ʙʘʥʢʘ, 

ʧʨʠ ʵʪʦʤ ʫʚʝʣʠʯʝʥʠʝ ʘʢʪʠʚʦʚ ʠ ʠʟʤʝʥʝʥʠʝ ʠʭ ʢʦʤ-

ʧʦʥʝʥʪʦʚ ʥʝ ʪʘʢ ʚʘʞʥʦ. ʂʨʝʜʠʪʥʦʝ ʩʤʷʛʯʝʥʠʝ 

ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʪʦ, ʯʪʦʙʳ ʩʥʠʟʠʪʴ ʦʧʨʝʜʝʣʝʥʥʳʝ 

ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ (ʥʘʧʨʠʤʝʨ, ʥʘ ʠʧʦʪʝʯʥʦʝ ʢʨʝʜʠ-

ʪʦʚʘʥʠʝ), ʩʪʘʙʠʣʠʟʠʨʦʚʘʪʴ ʩʠʪʫʘʮʠʶ ʠ ʫʣʫʯʰʠʪʴ 

ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʦʚ. ʊʘʢʠʤ ʦʙ-

ʨʘʟʦʤ, ʧʨʦʪʠʚʦʧʦʣʦʞʥʦ QE, ʢʨʝʜʠʪʥʦʝ ʩʤʷʛʯʝʥʠʝ 

ʩʦʩʨʝʜʦʪʘʯʠʚʘʝʪʩʷ ʥʘ ʩʪʦʨʦʥʝ ʘʢʪʠʚʦʚ ʎɹ, ʢʦʪʦʨʳʝ 

ʦʥ ʩʢʫʧʘʝʪ ʩ ʨʳʥʢʦʚ ʩ ʪʝʤ, ʯʪʦʙʳ ʫʣʫʯʰʠʪʴ ʩʦʩʪʦʷ-

ʥʠʝ ʫʷʟʚʠʤʳʭ ʨʳʥʢʦʚ. 

ʄʠʨʦʚʘʷ ʧʨʘʢʪʠʢʘ ʧʨʠʤʝʥʝʥʠʷ ʥʝʪʨʘʜʠʮʠʦʥ-

ʥʳʭ ʤʝʨ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʦʡ ʧʦʣʠʪʠʢʠ 

ɹʘʥʢ ʗʧʦʥʠʠ 

ʇʝʨʚʦʧʨʦʭʦʜʮʝʤ ʚ ʧʨʠʤʝʥʝʥʠʠ ʥʝʪʨʘʜʠʮʠʦʥ-

ʥʦʡ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʩʪʘʣʘ ʗʧʦʥʠʷ. ɺ ʥʘʯʘʣʝ 

1990-ʭ ʛʦʜʦʚ ʧʦ ʗʧʦʥʠʠ ʫʜʘʨʠʣ ʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʢʨʠʟʠʩ, ʢʦʪʦʨʳʡ ʚʦ ʤʥʦʛʠʭ ʘʩʧʝʢʪʘʭ ʙʳʣ ʩʭʦʞ ʩ 

ʄʠʨʦʚʳʤ ʕʢʦʥʦʤʠʯʝʩʢʠʤ ʢʨʠʟʠʩʦʤ, ʢʦʪʦʨʳʡ ʤʳ 

ʥʘʙʣʶʜʘʝʤ ʩʝʡʯʘʩ. ʇʨʠʯʠʥʦʡ ʧʦʩʣʫʞʠʣ ʢʦʣʣʘʧʩ 

ʷʧʦʥʩʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʧʫʟʳʨʷ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ 

ʮʝʥʳ ʥʘ ʥʝʜʚʠʞʠʤʦʩʪʴ ʠ ʮʝʥʳ ʥʘ ʬʦʥʜʦʚʦʤ ʨʳʥʢʝ 

ʫʧʘʣʠ ʥʘ 80%. ʈʘʩʧʦʟʥʘʚ ʥʘʣʠʯʠʝ ʧʫʟʳʨʷ, ʢʦʪʦʨʳʡ 

ʜʦʩʪʠʛ ʩʚʦʝʛʦ ʧʠʢʘ ʚ 1989 ʛ., ɹʘʥʢ ʗʧʦʥʠʠ ʥʘʯʘʣ ʧʦ-

ʚʳʰʘʪʴ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ, ʚ ʨʝʟʫʣʴʪʘʪʝ ʯʝʛʦ ʌʦʥ-

ʜʦʚʳʡ ʨʳʥʦʢ ʗʧʦʥʠʠ ʦʙʨʫʰʠʣʩʷ ʚʦ ʚʪʦʨʦʡ ʧʦʣʦ-

ʚʠʥʝ 1990 ʛʦʜʘ. ɺ 1991 ʛ. ʎɹ ʥʘʯʘʣ ʧʦʩʪʝʧʝʥʥʦ ʧʦ-

ʥʠʞʘʪʴ ʤʝʞʙʘʥʢʦʚʩʢʫʶ ʩʪʘʚʢʫ (uncollateralized 

overnight call rate) ʩ 6%, ʜʦʩʪʠʛʥʫʚ ʢ 1995 ʫʨʦʚʥʷ 

0,5%. ɺ 1998 ʛʦʜʫ ʷʧʦʥʩʢʘʷ ʵʢʦʥʦʤʠʢʘ ʫʞʝ ʥʘʭʦʜʠ-

ʣʘʩʴ ʚ ʨʝʮʝʩʩʠʠ ʠ ʥʘʯʘʣʘʩʴ ʜʝʬʣʷʮʠʷ, ʤʦʥʝʪʘʨʥʳʝ 

ʚʣʘʩʪʠ ʧʦʥʠʤʘʣʠ, ʯʪʦ ʦʜʥʠʭ ʪʨʘʜʠʮʠʦʥʥʳʭ ʤʝʨ ʙʫ-

ʜʝʪ ʥʝʜʦʩʪʘʪʦʯʥʦ ʜʣʷ ʧʨʝʦʜʦʣʝʥʠʷ ʢʨʠʟʠʩʘ. ɹʘʥʢ 

ʗʧʦʥʠʠ ʥʘʯʘʣ ʵʢʩʧʝʨʠʤʝʥʪʠʨʦʚʘʪʴ ʩ ʥʝʪʨʘʜʠʮʠʦʥ-

ʥʳʤʠ ʧʦʜʭʦʜʘʤʠ ʢ ʧʨʦʚʝʜʝʥʠʶ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪ-

ʥʦʡ ʧʦʣʠʪʠʢʝ, ʠ ʚ ʬʝʚʨʘʣʝ 1999 ʛʦʜʫ, ʧʦʩʣʝ ʝʱʝ 

ʙʦʣʴʰʝʛʦ ʩʥʠʞʝʥʠʷ ʩʪʘʚʦʢ ʜʦ 0,15%, ʦʬʠʮʠʘʣʴʥʦ 

ʧʨʠʥʷʣ ʧʦʣʠʪʠʢʫ ʥʫʣʝʚʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ʚ ʩʦ-

ʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʦʡ ɹʘʥʢ ʗʧʦʥʠʠ ñʧʨʝʜʦʩʪʘʚʠʪ 

ʙʦʣʝʝ ʜʦʩʪʫʧʥʦʝ ʢʨʝʜʠʪʦʚʘʥʠʝ ʙʘʥʢʦʚʩʢʦʤʫ ʩʝʢ-

ʪʦʨʫ ʠ ʧʦʧʳʪʘʝʪʩʷ ʦʧʫʩʪʠʪʴ ʤʝʞʙʘʥʢʦʚʩʢʫʶ ʩʪʘʚʢʫ 

(uncollateralized overnight call rate) ʢʘʢ ʤʦʞʥʦ 

ʥʠʞʝò.  

ɺ ʧʦʩʣʝʜʫʶʱʠʝ ʧʘʨʫ ʣʝʪ ʷʧʦʥʩʢʘʷ ʵʢʦʥʦʤʠʢʘ 

ʧʦʢʘʟʳʚʘʣʘ ʥʝʢʦʪʦʨʳʝ ʧʨʠʟʥʘʢʠ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ, 

ʦʜʥʘʢʦ ʥʦʚʘʷ ʧʦʣʠʪʠʢʘ ʥʝ ʩʤʦʛʣʘ ʚʳʚʝʩʪʠ ʝʝ ʠʟ ʩʦ-

ʩʪʦʷʥʠʷ ʜʝʬʣʷʮʠʠ. 

ɺ ʥʘʯʘʣʝ 2001 ʛʦʜʘ ʗʧʦʥʠʷ ʦʧʷʪʴ ʥʘʯʘʣʘ ʠʩʧʳ-

ʪʳʚʘʪʴ ʧʘʜʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. ʅʫʞʜʘʷʩʴ ʚ 

ʜʘʣʴʥʝʡʰʠʭ ʤʝʨʘʭ ʧʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʶ ʵʢʦʥʦʤʠʢʠ 

ʠ, ʚ ʦʩʦʙʝʥʥʦʩʪʠ, ʚʳʚʝʜʝʥʠʷ ʝʝ ʠʟ ʜʝʬʣʷʮʠʠ, ʚ 

ʤʘʨʪʝ 2001 ʛ. ɹʘʥʢ ʗʧʦʥʠʠ ʦʬʠʮʠʘʣʴʥʦ ʠʟʤʝʥʠʣ 

ʩʚʦʶ ʦʧʝʨʘʮʠʦʥʥʫʶ ʮʝʣʴ ʩʦ ʩʪʘʚʢʠ ʨʝʬʠʥʘʥʩʠʨʦ-

ʚʘʥʠʷ ʥʘ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʫʨʦʚʥʷ ʙʘʥʢʦʚʩʢʠʭ ʨʝʟʝʨ-

ʚʦʚ, ʢʦʪʦʨʳʡ ʧʣʘʥʠʨʦʚʘʣʦʩʴ ʫʚʝʣʠʯʠʪʴ ʩ Ô4 ʪʨʣʥ. 

ʜʦ Ô5 ʪʨʣʥ., ʦʞʠʜʘʷ, ʯʪʦ ʵʪʦ ʧʦʥʠʟʠʪ ʧʨʦʮʝʥʪʥʫʶ 

ʩʪʘʚʢʫ ʩ 0,15% ʜʦ 0. ʉ ʵʪʦʛʦ ʤʦʤʝʥʪʘ ɹʘʥʢ ʗʧʦʥʠʠ 

ʩʪʘʣ ʚʳʢʫʧʘʪʴ ʫ ʯʘʩʪʥʦʛʦ ʩʝʢʪʦʨʘ ʚ ʦʛʨʦʤʥʳʭ ʢʦʣʠ-

ʯʝʩʪʚʘʭ ʘʢʪʠʚʳ ʙʦʣʝʝ ʰʠʨʦʢʦʛʦ ʩʧʝʢʪʨʘ, ʥʝʞʝʣʠ 

ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʛʦʩʦʙʣʠʛʘʮʠʠ ï ʧʨʦʛʨʘʤʤʘ, ʧʦʣʫ-

ʯʠʚʰʘʷ ʥʘʟʚʘʥʠʝ ʢʦʣʠʯʝʩʪʚʝʥʥʦʝ ʩʤʷʛʯʝʥʠʝ. 

ʊʘʢ, ʚʳʢʫʧʘʣʠʩʴ ʛʦʩʦʙʣʠʛʘʮʠʠ ʩ ʙʦʣʝʝ ʜʦʣ-

ʛʠʤʠ ʩʨʦʢʘʤʠ ʧʦʛʘʰʝʥʠʷ, ʘ ʪʘʢʞʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, 

ʚʳʧʫʩʢʘʚʰʠʝʩʷ ʯʘʩʪʥʳʤ ʩʝʢʪʦʨʦʤ, ʪʘʢʠʝ ʢʘʢ 

Å ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ, ʦʙʝʩʧʝʯʝʥ-

ʥʳʝ ʘʢʪʠʚʘʤʠ (asset-backed commercial paper) (ʷʥ-

ʚʘʨʴ 2002 ʛ.) 

Å ʠʧʦʪʝʯʥʳʝ ʮʝʥʥʳʝ ʙʫʤʘʛʠ (mortgage backed 

securities) (ʤʘʨʪ 2002 ʛ.) 

Å ʘʢʮʠʠ, ʦʙʨʘʱʘʚʰʠʝʩʷ ʚ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ 

(ʩʝʥʪʷʙʨʴ 2002 ʛ.) 

Å ʎɹ ʦʙʣʝʛʯʠʣ ʥʝʦʙʭʦʜʠʤʳʝ ʪʨʝʙʦʚʘʥʠʷ ʧʦ 

ʢʨʝʜʠʪʥʦʤʫ ʨʝʡʪʠʥʛʫ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʮʝʥʥʳʭ ʙʫ-

ʤʘʛ, ʢʦʪʦʨʳʝ ʤʦʛʣʠ ʙʳʪʴ ʚʳʢʫʧʣʝʥʳ (ʜʝʢʘʙʨʴ 2002 

ʛ.).  

ʕʪʦ ʙʳʣʦ ʥʘʮʝʣʝʥʦ ʥʘ ʪʦ, ʯʪʦʙʳ ʚ ʦʙʠʣʴʥʦʤ ʢʦ-

ʣʠʯʝʩʪʚʝ ʧʨʝʜʦʩʪʘʚʠʪʴ ʙʘʥʢʦʚʩʢʦʡ ʩʠʩʪʝʤʝ ʣʠʢʚʠʜ-

ʥʦʩʪʴ, ʯʪʦ ʜʦʣʞʥʦ ʙʳʣʦ ʧʦʜʪʦʣʢʥʫʪʴ ʢʨʝʜʠʪʥʳʝ ʦʨ-

ʛʘʥʠʟʘʮʠʠ ʢ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʟʘʡʤʦʚ. ɺ ʩʚʦʶ ʦʯʝ-

ʨʝʜʴ, ʩʥʠʞʝʥʠʝ ʩʪʘʚʦʢ ʧʦ ʜʦʣʛʦʩʨʦʯʥʳʤ ʘʢʪʠʚʘʤ 

ʦʪʨʘʟʠʣʦʩʴ ʙʳ ʚ ʧʦʚʳʰʝʥʠʠ ʮʝʥ ʥʘ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ 

ʮʝʥʥʳʭ ʙʫʤʘʛ, ʧʦʟʚʦʣʷʷ ʢʦʤʧʘʥʠʷʤ ʬʠʥʘʥʩʠʨʦʚʘʪʴ 

ʩʚʦʠ ʥʫʞʜʳ ʟʘ ʩʯʝʪ ʨʘʟʤʝʱʝʥʠʷ ʘʢʮʠʡ, ʘ ʜʦʤʦʭʦ-

ʟʡ̫ʩʪʚʘʤ, ʚʣʘʜʝʶʱʠʤʠ ʵʪʠʤʠ ʘʢʪʠʚʘʤʠ, - ʪʨʘʪʠʪʴ 

ʙʦʣʴʰʝ. ʆʜʥʘʢʦ ʤʥʦʛʠʝ ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʩʯʠʪʘʶʪ, 

ʯʪʦ ʵʪʦʪ ʵʬʬʝʢʪ, ʢʦʪʦʨʳʡ ʜʦʣʞʝʥ ʙʳʣ ʦʢʘʟʘʪʴ ʚʦʟ-

ʜʝʡʩʪʚʠʝ ʥʘ ʵʢʦʥʦʤʠʢʫ ʯʝʨʝʟ ʢʘʥʘʣ ʧʝʨʝʙʘʣʘʥʩʠ-

ʨʦʚʢʠ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʦʨʪʬʝʣʝʡ, ʚ ʟʥʘʯʠʪʝʣʴʥʦʡ 

ʩʪʝʧʝʥʠ ʦʪʩʫʪʩʪʚʦʚʘʣ. ɹʦʣʴʰʠʥʩʪʚʦ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʳʭ ʦʙʣʠʛʘʮʠʡ, ʢʫʧʣʝʥʥʳʭ ʙʘʥʢʘʤʠ, ʦʩʪʘʚʘʣʠʩʴ ʫ 

ʥʠʭ ʚ ʘʢʪʠʚʘʭ, ʘ ʜʦʭʦʜʳ  

ɹʘʥʢ ʗʧʦʥʠʠ ʪʘʢʞʝ ʧʨʠʙʝʛʥʫʣ ʢ ʩʠʛʥʘʣʴʥʳʤ 

ʤʝʨʘʤ, ʥʘʧʨʘʚʣʝʥʥʳʤ ʥʘ ʪʦ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ ʠʥ-

ʬʣʷʮʠʦʥʥʳʝ ʦʞʠʜʘʥʠʷ. ʇʝʨʚʦʝ ʦʬʠʮʠʘʣʴʥʦʝ ʟʘʷʚ-

ʣʝʥʠʝ ʧʦʜʦʙʥʦʛʦ ʧʣʘʥʘ ʛʦʚʦʨʠʣʦ ʦ ʥʘʤʝʨʝʥʥʦʩʪʠ 

ɹʘʥʢʘ ʧʨʠʜʝʨʞʠʚʘʪʴʩʷ ʧʦʣʠʪʠʢʠ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ 

ʩʤʷʛʯʝʥʠʷ ʧʦʢʘ ʠʥʬʣʷʮʠʷ, ʠʟʤʝʨʷʝʤʘʷ ʩ ʧʦʤʦʱʴʶ 

ʠʥʜʝʢʩʘ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʭ ʮʝʥ, ʥʝ ʜʦʩʪʠʛʣʘ ʙʳ 0% ʠ 

ʚʳʰʝ.  

ʇʨʦʛʨʘʤʤʘ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛʯʝʥʠʷ ʧʨʦ-

ʜʦʣʞʘʣʘʩʴ 5 ʣʝʪ ï ʩ ʤʘʨʪʘ 2001 ʛ. ʧʦ ʤʘʨʪ 2006 ʛ. ɿʘ 

ʵʪʦ ʚʨʝʤʷ ɹʘʥʢ ʗʧʦʥʠʠ ʥʝʦʜʥʦʢʨʘʪʥʦ ʧʦʚʳʰʘʣ 

ʫʨʦʚʝʥʴ ʦʙʷʟʘʪʝʣʴʥʳʭ ʨʝʟʝʨʚʦʚ ï ʩ Ô5 ʪʨʣʥ. ʚ 

ʥʘʯʘʣʝ ʧʨʦʛʨʘʤʤʳ ʜʦ Ô36 ʪʨʣʥ. ʚ 2004 ʛʦʜʫ. ʈʘʟʤʝʨ 

ʘʢʪʠʚʦʚ ʎɹ ʫʚʝʣʠʯʠʣʩʷ ʩ Ô91 ʪʨʣʥ. ʚ 1998 ʛ. ʜʦ ʩʚʦ-

ʝʛʦ ʧʠʢʘ ʚ Ô155 ʪʨʣʥ. ʚ 2006 ʛ. ʇʦ ʦʢʦʥʯʘʥʠʶ ʧʨʦ-

ʛʨʘʤʤʳ, ɹʘʥʢ ʗʧʦʥʠʠ ʚʥʦʚʴ ʧʨʠʥʷʣ ʟʘ ʦʩʥʦʚʥʫʶ 

ʦʧʝʨʘʮʠʦʥʥʫʶ ʮʝʣʴ ʩʪʘʚʢʫ ʧʨʦʮʝʥʪʘ ʨʘʚʥʫʶ 0%. 

ɹʘʥʢ ɸʥʛʣʠʠ 

ʇʦʩʣʝ ʤʠʨʦʚʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʢʨʠʟʠʩʘ, ɺʝʣʠ-

ʢʦʙʨʠʪʘʥʠʷ, ʢʘʢ ʦʜʠʥ ʠʟ ʤʠʨʦʚʳʭ ʬʠʥʘʥʩʦʚʳʭ ʮʝʥ-
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ʪʨʦʚ, ʠʩʧʳʪʘʣʘ ʟʥʘʯʠʪʝʣʴʥʳʝ ʥʝʛʘʪʠʚʥʳʝ ʧʦʩʣʝʜ-

ʩʪʚʠʷ ʥʘ ʩʚʦʠʭ ʨʳʥʢʘʭ ʠ ʵʢʦʥʦʤʠʢʝ. ʅʘ ɺʝʣʠʢʦʙʨʠ-

ʪʘʥʠʠ ʤʠʨʦʚʦʡ ʢʨʠʟʠʩ ʦʪʨʘʟʠʣʩʷ ʦʩʦʙʝʥʥʦ ʩʠʣʴʥʦ, 

ʪʦʣʴʢʦ ʚ ʧʝʨʚʦʤ ʢʚʘʨʪʘʣʝ 2009 ʛʦʜʘ ʪʝʤʧ ʨʦʩʪʘ ɺɺʇ 

ʫʧʘʣ ʥʘ 2,4%. ʇʦ ʤʝʨʝ ʫʩʠʣʝʥʠʷ ʢʨʠʟʠʩʘ ʠ ʝʛʦ ʦʪʨʠ-

ʮʘʪʝʣʴʥʳʭ ʵʬʬʝʢʪʦʚ ʥʘ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʠʩʪʝʤʫ 

ʩʪʨʘʥʳ, ɹʘʥʢ ɸʥʛʣʠʠ ʥʘʨʷʜʫ ʩ ʜʨʫʛʠʤʠ ʮʝʥʪʨʘʣʴ-

ʥʳʤʠ ʙʘʥʢʘʤʠ ʨʝʟʢʦ ʩʥʠʟʠʣ ʢʣʶʯʝʚʫʶ ʧʨʦʮʝʥʪʥʫʶ 

ʩʪʘʚʢʫ. ɺ ʬʝʚʨʘʣʝ 2009 ʛ. ʎɹ ʦʙʲʷʚʠʣ ʦ ʥʘʤʝʨʝʥʥʦ-

ʩʪʠ ʩʢʫʧʠʪʴ ʜʦ Ã50 ʤʣʨʜ. ʚʳʩʦʢʦʢʘʯʝʩʪʚʝʥʥʳʭ ʢʦʤ-

ʤʝʨʯʝʩʢʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʩ ʮʝʣʴʶ ʫʣʫʯʰʝʥʠʷ ʜʦ-

ʩʪʫʧʥʦʩʪʠ ʢʨʝʜʠʪʥʳʭ ʟʘʡʤʦʚ ʚ ʯʘʩʪʥʦʤ ʩʝʢʪʦʨʝ 

ʵʢʦʥʦʤʠʢʠ ʠ ʫʣʫʯʰʝʥʠʷ ʣʠʢʚʠʜʥʦʩʪʠ ʥʘ ʦʧʨʝʜʝ-

ʣʝʥʥʳʭ ʨʳʥʢʘʭ. ʊʘʢ ʢʘʢ ʩʧʝʮʠʘʣʴʥʦ ʜʣʷ ʵʪʦʡ ʮʝʣʠ 

ʄʠʥʠʩʪʝʨʩʪʚʦ ʌʠʥʘʥʩʦʚ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ ʚʳʧʫ-

ʩʪʠʣʦ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʣʠʛʘʮʠʠ, ʪʘʢʠʤ ʦʙʨʘʟʦʤ, 

ʧʨʦʬʠʥʘʥʩʠʨʦʚʘʚ ʜʘʥʥʫʶ ʢʦʤʧʘʥʠʶ, ʜʝʥʝʞʥʘʷ 

ʙʘʟʘ ʦʩʪʘʣʘʩʴ ʥʝʪʨʦʥʫʪʦʡ. ʀʟ ʪʝʭ ʞʝ ʩʦʦʙʨʘʞʝʥʠʡ 

ɹʘʥʢ ɸʥʛʣʠʠ ʟʘʧʫʩʪʠʣ ʘʫʢʮʠʦʥ ʧʦ ʧʦʢʫʧʢʝ ʢʦʤʤʝʨ-

ʯʝʩʢʠʭ ʦʙʣʠʛʘʮʠʡ. ɺʚʠʜʫ ʩʨʘʚʥʠʪʝʣʴʥʦ ʤʘʣʦʛʦ 

ʨʳʥʢʘ ʢʦʤʤʝʨʯʝʩʢʠʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʝʙʘʥʢʦʚʩʢʦʛʦ 

ʩʝʢʪʦʨʘ ʩʪʨʘʥʳ ʦʮʝʥʠʚʘʶʱʝʛʦʩʷ ʚ Ã6-Ã8 ʤʣʨʜ., ʜʘʥ-

ʥʳʝ ʤʝʨʳ ʙʳʣʠ ʧʝʨʚʦʦʯʝʨʝʜʥʳʤʠ ʠ ʙʳʣʠ ʥʘʧʨʘʚ-

ʣʝʥʳ ʩʢʦʨʝʝ ʥʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʣʠʢʚʠʜʥʦʩʪʠ ʜʘʥ-

ʥʦʤʫ ʩʝʢʪʦʨʫ, ʥʦ ʧʦ ʤʘʩʰʪʘʙʫ ʥʝ ʤʦʛʣʠ ʦʢʘʟʘʪʴ ʟʥʘ-

ʯʠʪʝʣʴʥʦʛʦ ʵʬʬʝʢʪʘ ʥʘ ʵʢʦʥʦʤʠʢʫ. ɺ ʤʘʨʪʝ 2009 ʛ. 

ʥʦʤʠʥʘʣʴʥʘʷ ʩʪʘʚʢʘ ʜʦʩʪʠʛʣʘ ʩʚʦʝʡ ʥʫʣʝʚʦʡ ʛʨʘ-

ʥʠʮʳ, ʨʘʚʥʷʚʰʝʡʩʷ ʚ ʪʦʪ ʤʦʤʝʥʪ 0,5%. 
ʅʝʩʤʦʪʨʷ ʥʘ ʧʨʠʥʷʪʳʝ ʪʨʘʜʠʮʠʦʥʥʳʝ ʤʝʨʳ, 

ʂʦʤʠʪʝʪ ʧʦ ʜʝʥʝʞʥʦʡ ʧʦʣʠʪʠʢʝ ɹʘʥʢʘ ɸʥʛʣʠʠ ʧʦ-
ʩʯʠʪʘʣ, ʯʪʦ ʙʝʟ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʤʝʨ ʥʝ ʧʦʣʫʯʠʪʩʷ 
ʫʜʝʨʞʘʪʴ ʠʥʬʣʷʮʠʶ ʥʘ ʫʨʦʚʥʝ ʙʣʠʟʢʦʡ ʢ 2% ʚ ʩʨʝʜ-
ʥʝʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ. ɺ ʪʦʤ ʞʝ ʤʝʩʷʮʝ ʎɹ ʦʙʲʷʚʠʣ ʦ 
ʥʘʯʘʣʝ ʧʨʦʛʨʘʤʤʳ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛʯʝʥʠʷ, 
ʥʘʧʨʘʚʣʝʥʥʦʡ ʥʘ ʨʘʩʰʠʨʝʥʠʝ ʜʝʥʝʞʥʦʡ ʙʘʟʳ ʥʘ Ã75 
ʤʣʨʜ. ʯʪʦ ʧʦʟʞʝ ʙʳʣʦ ʫʚʝʣʠʯʝʥʦ ʜʦ Ã200 ʤʣʨʜ. ʇʦ-
ʜʘʚʣʷʶʱʝʝ ʙʦʣʴʰʠʥʩʪʚʦ ʢʫʧʣʝʥʥʳʭ ʘʢʪʠʚʦʚ ʙʳʣʠ 
ʩʨʝʜʥʝ- ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʦʙʣʠʛʘ-
ʮʠʠ (gilts). ʇʨʦʛʨʘʤʤʘ ʙʳʣʘ ʜʦʚʦʣʴʥʦ ʠʥʪʝʥʩʠʚʥʦʡ, 
ʫʯʠʪʳʚʘʷ, ʯʪʦ ʦʥʘ ʧʨʦʜʦʣʞʘʣʘʩʴ ʚʩʝʛʦ 10 ʤʝʩʷʮʝʚ, 
ʟʘ ʢʦʪʦʨʳʝ ʙʳʣʦ ʩʫʤʤʘʨʥʦ ʢʫʧʣʝʥʦ ʦʙʣʠʛʘʮʠʡ ʥʘ 
Ã200 ʤʣʨʜ. (ʠʣʠ 14% ɺɺʇ). ɿʘ ʚʨʝʤʷ ʧʨʦʚʝʜʝʥʠʷ 
ʧʨʦʛʨʘʤʤʳ ʜʝʥʝʞʥʘʷ ʙʘʟʘ ʚʳʨʦʩʣʘ ʚʯʝʪʚʝʨʦ, ʜʦ-
ʭʦʜʥʦʩʪʴ ʛʦʩʦʙʣʠʛʘʮʠʡ ʫʧʘʣʘ ʥʘ 1%, ʦʮʝʥʢʠ ɹʘʥʢʘ 
ɸʥʛʣʠʠ ʛʦʚʦʨʷʪ ʦ ʪʦʤ, ʯʪʦ ʧʨʝʜʧʨʠʥʷʪʳʝ ʤʝʨʳ ʵʢ-
ʚʠʚʘʣʝʥʪʳ ʩʥʠʞʝʥʠʶ ʢʣʶʯʝʚʳʭ ʩʪʘʚʦʢ ʥʘ 1,5%-3% 
ʚ ʥʦʨʤʘʣʴʥʳʭ ʫʩʣʦʚʠʷʭ, ʯʪʦ ʫʚʝʣʠʯʠʣʦ ʨʝʘʣʴʥʳʡ 
ɺɺʇ ʥʘ 1,5%-2%. 
ʌʝʜʝʨʘʣʴʥʘʷ ʨʝʟʝʨʚʥʘʷ ʩʠʩʪʝʤʘ ʉʐɸ 
ɺ ʦʪʚʝʪ ʥʘ ʥʘʯʘʚʰʠʡʩʷ ʣʝʪʦʤ 2007 ʛʦʜʘ ʢʨʠʟʠʩ, 

ʌʈʉ ʉʐɸ ʧʨʝʜʧʨʠʥʷʣʘ ʨʷʜ ʨʝʰʠʪʝʣʴʥʳʭ ʠ ʵʢʩʪʨʘ-
ʦʨʜʠʥʘʨʥʳʭ ʤʝʨ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʧʦ ʩʤʷʛʯʝ-
ʥʠʶ ʧʦʩʣʝʜʩʪʚʠʡ ʠ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ. ʇʦ 
ʤʝʨʝ ʪʦʛʦ ʢʘʢ ʩʠʪʫʘʮʠʷ ʫʭʫʜʰʘʣʘʩʴ ʌʈʉ ʩʥʠʞʘʣ 
ʩʪʘʚʢʫ ʧʦ ʬʝʜʝʨʘʣʴʥʳʤ ʬʦʥʜʘʤ ʥʘʯʠʥʘʷ ʩ ʩʝʥʪʷʙʨʷ 
2007 ʛʦʜʘ ʜʦʡʜʷ ʜʦ ʥʫʣʝʚʦʡ ʛʨʘʥʠʮʳ ʚ ʜʝʢʘʙʨʝ 2008 
ʛʦʜʘ ʠ ʫʩʪʘʥʦʚʠʚ ʢʦʨʠʜʦʨ 0% - 0,25% ʧʦ ʩʪʘʚʢʝ ʧʦ 
ʬʝʜʝʨʘʣʴʥʳʤ ʬʦʥʜʘʤ. ɹʘʥʢʨʦʪʩʪʚʦ Lehman Broth-
ers ʠ ʧʦʩʣʝʜʦʚʘʚʰʘʷ ʟʘ ʵʪʠʤ ʧʘʥʠʢʘ ʥʘ ʬʠʥʘʥʩʦʚʳʭ 
ʨʳʥʢʘʭ ʚʳʥʫʜʠʣʠ ʌʈʉ ʧʨʝʜʦʩʪʘʚʠʪʴ ʣʠʢʚʠʜʥʦʩʪʴ 
ʥʘ ʨʳʥʢʠ ʚ ʦʛʨʦʤʥʳʭ ʢʦʣʠʯʝʩʪʚʘʭ. ʊʘʢ, 25 ʥʦʷʙʨʷ 
2008 ʛʦʜʘ ʎɹ ʦʙʲʷʚʠʣ ʦ ʧʣʘʥʘʭ ʚʳʢʫʧʠʪʴ ʜʦʣʛʦʚʳʝ 
ʮʝʥʥʳʝ ʙʫʤʘʛʠ ʩʫʤʤʘʨʥʦʡ ʩʪʦʠʤʦʩʪʴʶ ʜʦ $100 
ʤʣʨʜ. ʠ ʜʦ $500 ʤʣʨʜ. ʚ ʠʧʦʪʝʯʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛʘʭ, 
ʚʳʧʫʱʝʥʥʳʭ ʬʠʥʘʥʩʠʨʫʝʤʳʤʠ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ 

ʢʦʤʧʘʥʠʷʤʠ, ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʦʪʥʦʩʷʱʠʭʩʷ ʢ ʩʝʢ-
ʪʦʨʫ ʠʧʦʪʝʯʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ. ʂʘʢ ʨʝʟʫʣʴʪʘʪ ʜʘʥ-
ʥʦʛʦ ʦʙʲʷʚʣʝʥʠʷ ʠʧʦʪʝʯʥʳʝ ʩʪʘʚʢʠ ʟʥʘʯʠʪʝʣʴʥʦ 
ʫʧʘʣʠ ʠ ʦʧʫʩʪʠʣʠʩʴ ʝʱʝ ʥʠʞʝ ʚʦ ʚʨʝʤʷ ʧʨʦʚʝʜʝʥʠʷ 
ʧʨʦʛʨʘʤʤʳ, ʯʪʦ ʦʢʘʟʘʣʦ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʥʘ 
ʨʳʥʦʢ ʥʝʜʚʠʞʠʤʦʩʪʠ ʠ ʥʘ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ ʚ ʮʝ-
ʣʦʤ. ɺ ʤʘʨʪʝ 2009 ʛʦʜʘ ʌʈʉ ʟʘʷʚʠʣʘ ʦ ʧʦʢʫʧʢʝ ʜʦ-
ʧʦʣʥʠʪʝʣʴʥʳʭ ʜʦʣʛʦʚʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʪʝʭ ʞʝ ʢʦʨ-
ʧʦʨʘʮʠʡ ʥʘ $100 ʤʣʨʜ., ʠʧʦʪʝʯʥʳʭ ʮʝʥʥʳʭ ʙʫʤʘʛ ʥʘ 
$750 ʤʣʨʜ. ʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʙʣʠ-
ʛʘʮʠʡ ʥʘ $300 ʤʣʨʜ. 
ʕʪʠ ʧʨʦʛʨʘʤʤʳ ʧʦ ʧʦʢʫʧʢʝ ʮʝʥʥʳʭ ʙʫʤʘʛ, ʢʦ-

ʪʦʨʳʝ ʩʪʘʣʠ ʧʝʨʚʳʤ ʨʘʫʥʜʦʤ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ 
ʩʤʷʛʯʝʥʠʷ (QE1), ʧʨʦʚʝʜʝʥʥʦʤ ʚ ʉʐɸ, ʙʳʣʠ ʥʘʮʝ-
ʣʝʥʳ ʥʘ ʪʦ, ʯʪʦʙʳ ʧʦʜʜʝʨʞʘʪʴ ʵʢʦʥʦʤʠʢʫ ʚ ʮʝʣʦʤ, 
ʥʦ ʬʦʢʫʩʠʨʦʚʘʣʠʩʴ ʚ ʦʩʥʦʚʥʦʤ ʥʘ ʨʳʥʢʝ ʞʠʣʠʱ-
ʥʦʛʦ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʦʩʦʙʝʥʥʦ ʧʦʩʪʨʘʜʘʚʰʝʤ ʦʪ ʢʨʠ-
ʟʠʩʘ. ʂʘʢ ʠ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ, QE1 ʦʢʘʟʘʣʦ ʙʦʣʝʝ ʰʠ-
ʨʦʢʠʡ ʵʬʬʝʢʪ ʥʘ ʵʢʦʥʦʤʠʢʫ, ʧʦʥʠʟʠʚ ʜʦʣʛʦʩʨʦʯʥʳʝ 
ʨʝʘʣʴʥʳʝ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ ʧʦʩʨʝʜʩʪʚʦʤ ʩʥʠʟʠʚ-
ʰʝʡʩʷ ʧʨʝʤʠʠ ʟʘ ʨʠʩʢ ʠ ʟʥʘʯʠʪʝʣʴʥʦ ʫʚʝʣʠʯʠʚ ʠʟ-
ʙʳʪʦʯʥʳʝ ʙʘʥʢʦʚʩʢʠʝ ʨʝʟʝʨʚʳ. 
ʂ 2010 ʛʦʜʫ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ ʧʨʠʰʣʠ ʚ 

ʥʦʨʤʫ, ʥʦ ʘʢʪʠʚʥʦʩʪʴ ʚ ʨʝʘʣʴʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦ-
ʤʠʢʠ ʦʩʪʘʚʘʣʘʩʴ ʩʣʘʙʦʡ, ʦʩʦʙʝʥʥʦ ʌʈʉ ʉʐɸ ʚʦʣ-
ʥʦʚʘʣʘ ʥʘʙʣʶʜʘʚʰʘʷʩʷ ʜʝʟʠʥʬʣʷʮʠʷ. ɺ ʘʚʛʫʩʪʝ 
2010 ʛʦʜʘ ʎɹ ʦʙʲʷʚʣʷʝʪ ʦ ʥʘʤʝʨʝʥʠʠ ʧʦʜʜʝʨʞʠʚʘʪʴ 
ʪʝʢʫʱʠʡ ʨʘʟʤʝʨ ʩʚʦʠʭ ʙʘʣʘʥʩʦʚ, ʨʝʠʥʚʝʩʪʠʨʫʷ ʜʦ-
ʭʦʜʳ ʧʦ ʮʝʥʥʳʤ ʙʫʤʘʛʘʤ, ʢʫʧʣʝʥʥʳʭ ʚ ʧʝʨʚʦʤ ʨʘ-
ʫʥʜʝ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛʯʝʥʠʷ, ʚ ʧʦʢʫʧʢʫ ʜʦʣʛʦ-
ʩʨʦʯʥʳʭ ʛʦʩʦʙʣʠʛʘʮʠʡ. ɺ ʥʦʷʙʨʝ ʪʦʛʦ ʞʝ ʛʦʜʘ ʌʝ-
ʜʝʨʘʣʴʥʳʡ ʢʦʤʠʪʝʪ ʧʦ ʦʧʝʨʘʮʠʷʤ ʥʘ ʦʪʢʨʳʪʦʤ 
ʨʳʥʢʝ ʌʈʉ ʉʐɸ ʟʘʷʚʠʣ ʦ ʜʦʧʦʣʥʠʪʝʣʴʥʦʡ ʧʦ-
ʢʫʧʢʝ ʛʦʩʦʙʣʠʛʘʮʠʡ ʥʘ $600 ʤʣʨʜ., ñʩ ʪʝʤ, ʯʪʦʙʳ 
ʫʩʢʦʨʠʪʴ ʭʦʜ ʚʦʩʩʪʘʥʦʚʣʝʥʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʫʜʦʩʪʦ-
ʚʝʨʠʪʴʩʷ, ʯʪʦ ʠʥʬʣʷʮʠʷ ʥʘʭʦʜʠʪʩʷ ʥʘ ʫʨʦʚʥʝ ʩʦʦʪ-
ʚʝʪʩʪʚʫʶʱʠʤ ʤʘʥʜʘʪʫò. ʕʪʠ ʧʨʦʛʨʘʤʤʳ, ʦʙʲʷʚʣʝʥ-
ʥʳʝ ʚ 2010 ʛʦʜʫ, ʙʳʣʠ ʧʨʦʟʚʘʥʳ ʚʪʦʨʳʤ ʨʘʫʥʜʦʤ 
QE ʠ ʙʳʣʠ ʢʦʥʢʨʝʪʥʳʤ ʦʙʨʘʟʦʤ ʥʘʧʨʘʚʣʝʥʳ ʥʘ 
ʩʥʠʞʝʥʠʝ ʜʦʣʛʦʩʨʦʯʥʳʭ ʨʝʘʣʴʥʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘ-
ʚʦʢ ʠ ʢʦʨʨʝʢʮʠʶ ʠʥʬʣʷʮʠʠ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩʦ ʩʨʝʜ-
ʥʝʩʨʦʯʥʦʡ ʮʝʣʴʶ. 
ɺ ʩʝʥʪʷʙʨʝ 2011 ʛʦʜʘ, ʠʟ-ʟʘ ʥʘʚʠʩʰʝʡ ʫʛʨʦʟʳ 

ʦʯʝʨʝʜʥʦʡ ʨʝʮʝʩʩʠʠ, ʌʈʉ ʘʥʦʥʩʠʨʦʚʘʣ ʩʣʝʜʫʶʱʫʶ 
ʧʨʦʛʨʘʤʤʫ ʧʦ ʚʳʢʫʧʫ ʘʢʪʠʚʦʚ, ʢʦʪʦʨʘʷ ʙʳʣʘ 
ʥʘʟʚʘʥʘ ñOperation TWISTò. ʌʈʉ ʥʘʤʝʨʝʚʘʣʘʩʴ 
ʧʨʦʜʘʪʴ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʛʦʩʦʙʣʠʛʘʮʠʠ ʥʘ ʩʫʤʤʫ 
$400 ʤʣʨʜ. ʠ ʥʘ ʵʪʠ ʜʝʥʴʛʠ ʚʳʢʫʧʠʪʴ ʜʦʣʛʦʩʨʦʯʥʳʝ 
ʛʦʩʦʙʣʠʛʘʮʠʠ, ʩʥʠʟʠʚ ʧʦ ʥʠʤ ʜʦʭʦʜʥʦʩʪʴ ʧʦ ʦʪʥʦ-
ʰʝʥʠʶ ʢ ʢʨʘʪʢʦʩʨʦʯʥʳʤ ʩʪʘʚʢʘʤ, ʪʝʤ ʩʘʤʳʤ ʠʩ-
ʢʨʠʚʠʚ ʬʦʨʤʫ ʢʨʠʚʦʡ ʜʦʭʦʜʥʦʩʪʠ, ʟʘ ʯʪʦ ʵʪʘ ʧʨʦ-
ʛʨʘʤʤʘ ʠ ʙʳʣʘ ʪʘʢ ʥʘʟʚʘʥʘ. ɼʘʥʥʘʷ ʧʨʦʛʨʘʤʤʘ ʥʝ 
ʨʘʩʰʠʨʷʣʘ ʜʝʥʝʞʥʦʛʦ ʧʨʝʜʣʦʞʝʥʠʷ, ʪʘʢ ʢʘʢ ʧʦ-
ʢʫʧʢʠ ʜʦʣʛʦʩʨʦʯʥʳʭ ʘʢʪʠʚʦʚ ʙʳʣʠ ʩʧʦʥʩʠʨʦʚʘʥʳ 
ʧʨʦʜʘʞʝʡ ʢʨʘʪʢʦʩʨʦʯʥʳʭ. 
ʉʣʝʜʫʶʱʠʡ ʛʦʜ ʩʦʧʨʦʚʦʞʜʘʣʩʷ ʚʩʝ ʙʦʣʝʝ 

ʥʝʫʪʝʰʠʪʝʣʴʥʳʤʠ ʜʘʥʥʳʤʠ ʧʦ ʙʝʟʨʘʙʦʪʠʮʝ ʠ ʟʘʥʷ-
ʪʦʩʪʠ, ʯʪʦ ʧʦʜʪʦʣʢʥʫʣʦ ʌʈʉ ʥʘ ʨʘʩʰʠʨʝʥʠʝ ʧʦʢʫ-
ʧʦʢ ʧʦ ʧʨʦʛʨʘʤʤʝTWIST ʥʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ $267 
ʤʣʨʜ.  
ʅʝʩʤʦʪʨʷ ʥʘ ʧʨʠʥʷʪʳʝ ʤʝʨʳ, ʩʠʪʫʘʮʠʷ ʥʘ 

ʨʳʥʢʝ ʪʨʫʜʘ ʩʢʣʘʜʳʚʘʣʘʩʴ ʥʝʙʣʘʛʦʧʦʣʫʯʥʦ. ʌʝʜʝ-
ʨʘʣʴʥʳʡ ʢʦʤʠʪʝʪ ʦʪʢʨʳʪʦʛʦ ʨʳʥʢʘ ʚ ʩʝʥʪʷʙʨʝ 2012 
ʛʦʜʘ ʟʘʧʫʩʢʘʝʪ ʪʨʝʪʠʡ ʨʘʫʥʜ ʢʦʣʠʯʝʩʪʚʝʥʥʦʛʦ ʩʤʷʛ-
ʯʝʥʠʷ, ʦʜʥʘʢʦ ʌʈʉ ʥʘʤʝʨʝʥ ʚʳʢʫʧʘʪʴ ʘʢʪʠʚʳ, ʚʳ-
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ʜʝʨʞʠʚʘʷ ʦʧʨʝʜʝʣʝʥʥʳʡ ʪʝʤʧ, ʘ ʥʝ ʦʙʲʷʚʣʷʪʴ ʦʙ ʦʙ-
ʱʝʤ ʢʦʣʠʯʝʩʪʚʝ ʧʣʘʥʠʨʫʝʤʳʭ ʧʦʢʫʧʦʢ. ʊʘʢ, ʙʳʣʦ 
ʟʘʧʣʘʥʠʨʦʚʘʥʦ ʚʳʢʫʧʘʪʴ ʠʧʦʪʝʯʥʳʝ ʢʨʝʜʠʪʥʳʝ ʙʫ-
ʤʘʛʠ ʥʘ ʩʫʤʤʫ ʚ $40 ʤʣʨʜ. ʚ ʤʝʩʷʮ ʧʦʢʘ ñʩʠʪʫʘʮʠʷ 
ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ ʟʥʘʯʠʪʝʣʴʥʦ ʥʝ ʫʣʫʯʰʠʪʩʷ ʚ ʢʦʥʪʝʢ-
ʩʪʝ ʩʪʘʙʠʣʴʥʦʩʪʠ ʮʝʥò. 12 ʜʝʢʘʙʨʷ ʪʦʛʦ ʞʝ ʛʦʜʘ ʨʘʩ-
ʰʠʨʠʣ ʢʦʣʠʯʝʩʪʚʦ ʚʳʢʫʧʘʝʤʳʭ ʘʢʪʠʚʦʚ ʥʘ $45 
ʤʣʨʜ. ʚ ʤʝʩʷʮ. 
ɺ ʠʶʥʝ 2013 ʛʦʜʘ ʧʨʝʜʩʝʜʘʪʝʣʴ ʩʦʚʝʪʘ ʧʨʘʚʣʝ-

ʥʠʷ ɹʝʥ ɹʝʨʥʘʥʢʝ ʦʙʲʷʚʠʣ ʦ ʥʘʯʘʣʝ ʧʦʩʪʝʧʝʥʥʦʛʦ 
ʩʚʝʨʪʳʚʘʥʠʷ ʧʨʦʛʨʘʤʤʳ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦ-
ʤʠʢʠ ʯʝʨʝʟ ʧʦʢʫʧʢʠ ʘʢʪʠʚʦʚ. 29 ʦʢʪʷʙʨʷ 2014 ʛʦʜʘ 
ʚʩʝ ʧʨʦʛʨʘʤʤʳ ʧʦ ʧʦʢʫʧʢʝ ʘʢʪʠʚʦʚ ʙʳʣʠ ʧʦʣʥʦ-
ʩʪʴʶ ʧʨʝʢʨʘʱʝʥʳ, ʘʢʢʫʤʫʣʠʨʦʚʘʚ ʚ ʩʫʤʤʝ $4,5 
ʪʨʣʥ. ʘʢʪʠʚʦʚ ʥʘ ʙʘʣʘʥʩʝ ʎɹ. 
ɺʳʚʦʜʳ ʧʦ ʦʧʳʪʫ ʧʨʦʚʝʜʝʥʠʷ ʥʝʪʨʘʜʠʮʠʦʥʥʦʡ 

ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʗʧʦʥʠʠ, ʉʐɸ ʠ ɺʝʣʠʢʦ-
ʙʨʠʪʘʥʠʠ 
ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʤʥʝʥʠʷ ʵʢʦʥʦʤʠʩʪʦʚ ʨʘʩʭʦʜʷʪʩʷ 

ʚ ʪʦʤ, ʙʳʣʘ ʣʠ ʫʩʧʝʰʥʦʡ ʥʝʪʨʘʜʠʮʠʦʥʥʘʷ ʤʦʥʝʪʘʨ-
ʥʘʷ ʧʦʣʠʪʠʢʘ ʚ ʗʧʦʥʠʠ ʚ ʢʦʥʮʝ ʜʝʚʷʥʦʩʪʳʭ ï 
ʥʘʯʘʣʝ ʜʚʫʭʪʳʩʷʯʥʳʭ ʛʦʜʦʚ (ʚʦ ʤʥʦʛʦʤ ʵʪʦʤʫ ʤʦʛ 
ʩʪʘʪʴ ʧʨʠʯʠʥʦʡ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʗʧʦʥʠʷ ʙʳʣʘ ʧʝʨʚʦ-
ʧʨʦʭʦʜʮʝʤ ʚ ʜʘʥʥʦʤ ʥʘʧʨʘʚʣʝʥʠʠ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪ-
ʥʦʡ ʧʦʣʠʪʠʢʠ), ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦ ʦʮʝʥʢʝ ʚʣʠʷʥʠʷ 
ʜʘʥʥʳʭ ʤʝʨ ʥʘ ʵʢʦʥʦʤʠʢʫ ʉʐɸ ʠ ɺʝʣʠʢʦʙʨʠʪʘʥʠʠ 
ʫʢʘʟʳʚʘʶʪ ʥʘ ʪʦ, ʯʪʦ ʵʪʠ ʤʝʨʳ, ʠ ʚ ʦʩʦʙʝʥʥʦʩʪʠ ʧʦ-
ʣʠʪʠʢʘ ʙʘʣʘʥʩʦʚ, ʦʢʘʟʘʣʠ ʧʦʣʦʞʠʪʝʣʴʥʦʝ ʚʦʟʜʝʡ-
ʩʪʚʠʝ ʥʘ ʵʢʦʥʦʤʠʢʫ ʠ ʬʠʥʘʥʩʦʚʳʝ ʨʳʥʢʠ ʚ ʧʝʨʠʦʜ 
ʢʨʠʟʠʩʘ, ʩʪʘʙʠʣʠʟʠʨʦʚʘʚ ʧʦʣʦʞʝʥʠʝ ʠ ʫʩʢʦʨʠʚ ʚʦʩ-
ʩʪʘʥʦʚʣʝʥʠʝ ʵʢʦʥʦʤʠʢ ʚʳʰʝʦʙʦʟʥʘʯʝʥʥʳʭ ʜʚʫʭ 
ʩʪʨʘʥ. 
ʅʝʪʨʘʜʠʮʠʦʥʥʘʷ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʘʷ ʧʦʣʠʪʠʢʘ 

ʚ ʥʘʯʘʣʴʥʫʶ ʬʘʟʫ ʢʨʠʟʠʩʘ ʠʩʧʦʣʴʟʦʚʘʣʘʩʴ ʮʝʥ-
ʪʨʘʣʴʥʳʤʠ ʙʘʥʢʘʤʠ, ʯʪʦʙʳ ʩʧʘʩʪʠ ʬʠʥʘʥʩʦʚʳʝ 
ʨʳʥʢʠ ʦʪ ʢʦʣʣʘʧʩʘ ʠ ʚʦʩʩʪʘʥʦʚʠʪʴ ʠʭ ʥʦʨʤʘʣʴʥʦʝ 
ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ, ʦʜʥʘʢʦ ʥʘ ʩʣʝʜʫʶʱʠʭ ʩʪʘʜʠʷʭ, 
ʚ ʩʠʪʫʘʮʠʠ ʥʫʣʝʚʳʭ ʧʨʦʮʝʥʪʥʳʭ ʩʪʘʚʦʢ, ʜʘʥʥʳʝ ʥʝ-
ʪʨʘʜʠʮʠʦʥʥʳʝ ʤʝʨʳ ʤʦʥʝʪʘʨʥʦʡ ʧʦʣʠʪʠʢʠ ʦʩʪʘ-
ʣʠʩʴ ʝʜʠʥʩʪʚʝʥʥʳʤ ʠ ʛʣʘʚʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʚʳ-
ʰʝʫʧʦʤʷʥʫʪʳʭ ʮʝʥʪʨʘʣʴʥʳʭ ʙʘʥʢʦʚ, ʢʦʪʦʨʳʡ ʦʥʠ 
ʠʩʧʦʣʴʟʦʚʘʣʠ ʜʣʷ ʜʦʩʪʠʞʝʥʠʷ ʨʘʟʣʠʯʥʳʭ ʮʝʣʝʡ: 
ʠʥʬʣʷʮʠʦʥʥʦʝ ʪʘʨʛʝʪʠʨʦʚʘʥʠʝ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 
ʵʢʦʥʦʤʠʢʠ, ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʣʠʢʚʠʜʥʦʩʪʠ ʙʘʥʢʦʚ-
ʩʢʦʤʫ ʩʝʢʪʦʨʫ. 
ʂʦʥʢʨʝʪʥʳʝ ʥʝʪʨʘʜʠʮʠʦʥʥʳʝ ʤʝʨʳ, ʧʨʠʤʝʥʷʚ-

ʰʠʝʩʷ ʨʝʛʫʣʷʪʦʨʘʤʠ, ʨʘʟʣʠʯʘʣʠʩʴ ʜʨʫʛ ʦʪ ʜʨʫʛʘ, 
ʛʣʘʚʥʳʤ ʦʙʨʘʟʦʤ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʘʨʭʠʪʝʢʪʫʨʳ 
ʬʠʥʘʥʩʦʚʦʡ ʩʠʩʪʝʤʳ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʩʪʨʘʥ. ʊʘʢ, 
ʚ ʵʢʦʥʦʤʠʢʘʭ ʩ ʙʦʣʝʝ ʧʨʝʦʙʣʘʜʘʶʱʝʡ ʬʦʥʜʦʚʦʡ ʩʠ-
ʩʪʝʤʦʡ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ (ʥʘʜ ʙʘʥʢʦʚʩʢʦʡ), ʪʘʢʠʭ 
ʢʘʢ ʉʐɸ ʠ ɺʝʣʠʢʦʙʨʠʪʘʥʠʷ, ʮʝʥʪʨʘʣʴʥʳʝ ʙʘʥʢʠ 
ʬʦʢʫʩʠʨʦʚʘʣʠʩʴ ʚ ʦʩʥʦʚʥʦʤ ʥʘ ʧʦʢʫʧʢʘʭ ʘʢʪʠʚʦʚ ʩ 
ʬʠʥʘʥʩʦʚʳʭ ʨʳʥʢʦʚ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʚ ʗʧʦʥʠʠ, ʛʜʝ 
ʙʘʥʢʠ ʠʛʨʘʶʪ ʚʘʞʥʝʡʰʫʶ ʨʦʣʴ ʚ ʢʨʝʜʠʪʦʚʘʥʠʠ ʨʝ-
ʘʣʴʥʦʛʦ ʩʝʢʪʦʨʘ, ʎɹ ʧʨʝʜʦʩʪʘʚʣʷʣ ʟʘʡʤʳ ʢʦʤʤʝʨ-
ʯʝʩʢʠʤ ʙʘʥʢʘʤ. 
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ʃʠʤʘʨʴ ʊʘʪʴʷʥʘ ʅʠʢʦʣʘʝʚʥʘ 

ʄʘʛʠʩʪʨʘʥʪ, ʠʥʩʪʠʪʫʪ ʩʬʝʨʳ ʦʙʩʣʫʞʠʚʘʥʠʷ ʠ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ (ʬʠʣʠʘʣ) ʬʝʜʝʨʘʣʴʥʦʛʦ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʫʯʨʝʞʜʝʥʠʷ ʚʳʩʰʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ çɼʦʥʩʢʦʡ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʳʡ ʪʝʭʥʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪè ʚ ʛ.ʐʘʭʪʳ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʂʘʬʝʜʨʘ çʉʝʨʚʠʩ, ʪʫʨʠʟʤ ʠ ʠʥ-

ʜʫʩʪʨʠʷ ʛʦʩʪʝʧʨʠʠʤʩʪʚʘè  

 

ʉʆɺɽʈʐɽʅʉʊɺʆɺɸʅʀɽ ʄɽʊʆɼʀʂʀ ʇʈʆɺɽɼɽʅʀʗ ʕʂʉʂʋʈʉʀʁ 

 

Limar Tatyana Nikolaevna 

Graduate student, Institute of Service and Entrepreneurship (branch) of the Don State Technical University, 

a federal state budgetary educational institution of higher education in Shakhty, Rostov Region, Department of 

Service, Tourism and Hospitality Industry 

 

IMPROVEMENT  OF EXCURSION METHODS 

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʧʨʠʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʦʩʥʦʚʥʳʭ ʧʦʜʭʦʜʦʚ ʢ ʤʝʪʦʜʠʢʝ ʧʨʦʚʝʜʝʥʠʷ ʵʢʩʢʫʨʩʠʠ. ʈʘʩʩʤʘʪʨʠʚʘ-

ʶʪʩʷ ʦʩʦʙʝʥʥʦʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʵʢʩʢʫʨʩʠʡ, ʧʨʝʜʤʝʪ ʵʢʩʢʫʨʩʠʦʥʥʦʡ ʤʝʪʦʜʠʢʠ. ɺʝʜʫʱʝʡ ʠʜʝʝʡ ʜʘʥʥʦʡ ʩʪʘ-

ʪʴʠ ʚʳʩʪʫʧʘʝʪ ʦʙʦʩʥʦʚʘʥʠʝ ʜʦʧʦʣʥʝʥʠʷ ʵʢʩʢʫʨʩʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ ʠʥʪʝʨʘʢʪʠʚʥʳʤʠ ʵʣʝʤʝʥʪʘʤʠ. ɺ ʨʝ-

ʟʫʣʴʪʘʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʘʚʪʦʨ ʚʳʷʚʣʷʝʪ, ʯʪʦ ʵʢʩʢʫʨʩʠʷ ʩ ʠʥʪʝʨʘʢʪʠʚʥʳʤʠ ʵʣʝʤʝʥʪʘʤʠ ʚʳʩʪʫʧʘʝʪ ʵʬ-

ʬʝʢʪʠʚʥʳʤ ʩʧʦʩʦʙʦʤ ʧʦʚʳʰʝʥʠʷ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦʩʪʠ ʵʢʩʢʫʨʩʘʥʪʦʚ. 

Abstract 

The article provides an analysis of the main approaches to the methodology of the tour. The features of 

excursions, the subject of excursion techniques are considered. The leading idea of this article is the rationale for 

complementing the excursion process with interactive elements. As a result of the study, the author reveals that a 

tour with interactive elements is an effective way to increase the interest of tourists. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʵʢʩʢʫʨʩʠʷ, ʪʫʨʠʟʤ, ʵʢʩʢʫʨʩʦʚʝʜʝʥʠʝ, ʵʢʩʢʫʨʩʠʠ ʩ ʘʥʠʤʘʮʠʦʥʥʳʤʠ ʵʣʝʤʝʥʪʘʤʠ. 

Keywords: excursion, tourism, excursion studies, excursions with animated elements. 

 

ʈʘʙʦʪʘ ʥʘʜ ʩʦʟʜʘʥʠʝʤ ʵʢʩʢʫʨʩʠʠ ʥʘʯʠʥʘʝʪʩʷ ʩ 

ʧʦʩʪʘʥʦʚʢʠ ʮʝʣʠ, ʯʝʪʢʦ ʦʙʦʟʥʘʯʝʥʥʘʷ ʮʝʣʴ ʦʧʨʝʜʝ-

ʣʷʝʪ ʠʜʝʶ ʠ ʪʝʤʫ ʵʢʩʢʫʨʩʠʠ. ʎʝʣʴ ʵʢʩʢʫʨʩʠʠ ï ʵʪʦ 

ʪʦ, ʜʣʷ ʯʝʛʦ ʦʩʤʘʪʨʠʚʘʶʪʩʷ ʵʢʩʢʫʨʩʘʥʪʘʤʠ ʜʦʩʪʦ-

ʧʨʠʤʝʯʘʪʝʣʴʥʦʩʪʠ.  

ʄʝʪʦʜʠʢʘ ʵʢʩʢʫʨʩʠʠ ʧʦʩʪʨʦʝʥʘ ʥʘ ʢʦʤʤʫʥʠʢʘ-

ʮʠʠ ʵʢʩʢʫʨʩʘʥʪʦʚ ʩ ʦʙʲʝʢʪʘʤʠ ʠ ʥʘ ʟʨʠʪʝʣʴʥʳʭ 

ʩʨʘʚʥʝʥʠʷʭ ʨʘʟʣʠʯʥʳʭ ʦʙʲʝʢʪʦʚ.  

ʕʢʩʢʫʨʩʠʦʥʥʘʷ ʤʝʪʦʜʠʢʘ ʠʩʭʦʜʠʪ ʠʟ ʪʦʛʦ, ʯʪʦ 

ʵʢʩʢʫʨʩʠʷ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʝʜʠʥʩʪʚʦ ʩʦʜʝʨʞʘ-

ʥʠʷ, ʪʝʤʳ ʠ ʤʝʪʦʜʘ ʩʧʝʮʠʬʠʯʝʩʢʦʛʦ ʵʤʦʮʠʦʥʘʣʴ-

ʥʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʘʫʜʠʪʦʨʠʶ ï ʵʢʩʢʫʨʩʠʦʥʥʦʛʦ 

ʤʝʪʦʜʘ. ʕʤʦʮʠʦʥʘʣʴʥʦʝ ʚʦʟʜʝʡʩʪʚʠʝ ʦʩʫʱʝʩʪʚʣʷ-

ʝʪʩʷ ʩ ʫʯʝʪʦʤ ʦʩʦʙʝʥʥʦʩʪʝʡ ʛʨʫʧʧʳ ʵʢʩʢʫʨʩʘʥʪʦʚ.  

ʇʨʝʜʤʝʪʦʤ ʵʢʩʢʫʨʩʠʦʥʥʦʡ ʤʝʪʦʜʠʢʠ ʷʚʣʷʝʪʩʷ 

ʩʠʩʪʝʤʘʪʠʟʘʮʠʷ, ʠʩʩʣʝʜʦʚʘʥʠʝ, ʬʦʨʤʠʨʦʚʘʥʠʝ, ʦʙʲ-

ʷʩʥʝʥʠʝ ʠ ʧʨʠʤʝʥʝʥʠʝ ʥʘ ʧʨʘʢʪʠʢʝ ʦʩʦʙʳʭ ʤʝʪʦʜʦʚ 

ʦʙʫʯʝʥʠʷ, ʘ ʪʘʢʞʝ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʧʨʠʝʤʦʚ, ʩ 

ʧʦʤʦʱʴʶ ʢʦʪʦʨʳʭ ʵʢʩʢʫʨʩʦʚʦʜʳ ʦʩʫʱʝʩʪʚʣʷʶʪ 

ʩʚʦʶ ʜʝʷʪʝʣʴʥʦʩʪʴ. ɺ ʮʝʣʦʤ, ʵʢʩʢʫʨʩʠʦʥʥʘʷ ʤʝʪʦ-

ʜʠʢʘ ʩʠʩʪʝʤʘʪʠʟʠʨʫʝʪ ʦʧʳʪ ʧʨʦʚʝʜʝʥʠʷ ʵʢʩʢʫʨʩʠʡ 

ʠ ʧʨʝʜʣʘʛʘʝʪ ʤʝʪʦʜʠʯʝʩʢʠʝ ʧʨʠʝʤʳ, ʢʦʪʦʨʳʝ ʷʚʣʷ-

ʣʠʩʴ ʥʘʠʙʦʣʝʝ ʫʩʧʝʰʥʳʤʠ ʥʘ ʧʨʘʢʪʠʢʝ ʠ ʦʙʝʩʧʝ-

ʯʠʣʠ ʚʳʩʦʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʚʦʩʧʨʠʷʪʠʷ ʠ ʨʘʩ-

ʢʨʳʪʠʷ ʪʝʤʳ. 

ʉʦʙʣʶʜʝʥʠʝ ʪʨʝʙʦʚʘʥʠʡ ʤʝʪʦʜʠʢʠ ʧʦʤʦʛʘʝʪ 

ʵʢʩʢʫʨʩʦʚʦʜʫ ʜʦʥʝʩʪʠ ʜʦ ʘʫʜʠʪʦʨʠʠ ʟʥʘʥʠʷ ʥʝ ʚ 

ʬʦʨʤʝ ʣʝʢʮʠʠ, ʘ ʚ ʜʨʫʛʦʡ, ʙʦʣʝʝ ʥʝʬʦʨʤʘʣʴʥʦʡ ʙʝ-

ʩʝʜʳ, ʪʝʤʘʪʠʯʝʩʢʦʛʦ ʚʝʯʝʨʘ, ʘ ʪʘʢʞʝ ʦʙʝʩʧʝʯʠʪʴ ʠʥ-

ʪʝʨʝʩ ʢ ʪʝʤʝ ʵʢʩʢʫʨʩʠʠ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʚʩʝʛʦ ʚʨʝ-

ʤʝʥʠ. ʕʪʦ ʦʩʦʙʝʥʥʦ ʚʘʞʥʦ ʜʣʷ ʪʦʡ ʯʘʩʪʠ ʵʢʩʢʫʨʩʠʠ, 

ʛʜʝ ʤʥʦʛʦ ʤʝʩʪʘ ʟʘʥʠʤʘʝʪ ʨʘʩʩʢʘʟ. ɿʜʝʩʴ ʫ ʵʢʩʢʫʨ-

ʩʘʥʪʦʚ ʤʦʛʫʪ ʧʦʷʚʠʪʴʩʷ ʤʦʤʝʥʪʳ ʪʘʢ ʥʘʟʳʚʘʝʤʦʛʦ 

ʢʨʠʟʠʩʘ ʚʥʠʤʘʥʠʷ, ʢʦʪʦʨʳʡ ʫ ʩʣʫʰʘʪʝʣʝʡ ʣʝʢʮʠʡ, 

ʢʘʢ ʫʪʚʝʨʞʜʘʶʪ ʠʩʩʣʝʜʦʚʘʪʝʣʠ, ʥʘʩʪʫʧʘʝʪ ʥʘ 14-ʡ, 

25-ʡ, 34-ʡ ʤʠʥʫʪʘʭ ʠ ʪ. ʜ. [1, ʩ. 112]. ʉʦʛʣʘʩʥʦ ʵʢʩ-

ʢʫʨʩʠʦʥʥʦʡ ʤʝʪʦʜʠʢʝ, ʢʦʛʜʘ ʚʥʠʤʘʥʠʝ ʢ ʨʘʩʩʢʘʟʫ, ʫ 

ʵʢʩʢʫʨʩʘʥʪʦʚ, ʥʘʯʠʥʘʝʪ ʦʩʣʘʙʝʚʘʪʴ, ʥʝʦʙʭʦʜʠʤʦ ʧʝ-

ʨʝʚʦʜʠʪʴ ʚʥʠʤʘʥʠʝ ʢ ʥʦʚʦʤʫ ʦʙʲʝʢʪʫ. ʊʘʢʞʝ ʚ ʵʪʦʡ 

ʩʠʪʫʘʮʠʠ, ʵʢʩʢʫʨʩʦʚʦʜ ʤʦʞʝʪ ʨʘʩʩʢʘʟʘʪʴ ʞʠʪʝʡ-

ʩʢʠʝ ʠʩʪʦʨʠʠ, ʤʝʩʪʥʳʝ ʣʝʛʝʥʜʳ. ʕʪʦ ʤʝʪʦʜʠʯʝʩʢʠʡ 

ʧʨʠʝʤ ʚʳʜʝʣʷʝʪ ʥʦʚʠʟʥʫ ʤʘʪʝʨʠʘʣʘ. ɽʩʣʠ ʪʘʢʦʡ ʤʦ-

ʤʝʥʪ ʨʘʩʩʝʷʥʥʦʩʪʠ ʛʨʫʧʧʳ ʚʩʝ ʞʝ ʥʘʩʪʫʧʘʝʪ, ʩʣʝ-

ʜʫʝʪ ʫʤʝʥʴʰʠʪʴ ʚʨʝʤʷ ʧʨʝʙʳʚʘʥʠʷ ʨʷʜʦʤ ʩ ʦʙʲʝʢ-

ʪʦʤ ʥʘ 3-4 ʤʠʥʫʪʳ ʠ ʧʨʦʜʦʣʞʠʪʴ ʜʚʠʞʝʥʠʝ ʧʦ 

ʤʘʨʰʨʫʪʫ, ʩʦʧʨʦʚʦʞʜʘʷ ʝʛʦ ʨʘʩʩʢʘʟʦʤ. ɽʩʣʠ ʞʝ 

ʚʥʠʤʘʥʠʝ ʵʢʩʢʫʨʩʘʥʪʦʚ ʦʩʣʘʙʝʚʘʝʪ ʚʦ ʚʨʝʤʷ ʜʚʠʞʝ-

ʥʠʷ ʘʚʪʦʙʫʩʘ, ʥʫʞʥʦ ʚʳʡʪʠ ʠʟ ʘʚʪʦʙʫʩʘ ʠ ʧʨʦʜʦʣ-

ʞʠʪʴ ʧʫʪʴ ʢ ʦʯʝʨʝʜʥʦʤʫ ʧʘʤʷʪʥʠʢʫ ʧʝʰʢʦʤ. 

ɿʘʯʘʩʪʫʶ, ʧʨʠ ʧʨʦʚʝʜʝʥʠʠ ʵʢʩʢʫʨʩʠʠ ʥʝ ʫʯʠ-

ʪʳʚʘʝʪʩʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʨʘʚʠʣʴʥʦʛʦ ʩʦʦʪʥʦʰʝʥʠʷ 

ʛʣʘʚʥʳʭ ʯʘʩʪʝʡ ʵʢʩʢʫʨʩʠʠ - ʧʦʢʘʟʘ, ʨʘʩʩʢʘʟʘ ʠ ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʵʢʩʢʫʨʩʠʦʥʥʦʛʦ ʧʨʦʮʝʩʩʘ. ɺ ʠʪʦʛʝ, ʵʪʦ ʩʝ-

ʨʴʝʟʥʦ ʚʣʠʷʝʪ ʥʘ ʢʘʯʝʩʪʚʦ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʚʝ-

ʜʝʥʠʷ ʵʢʩʢʫʨʩʠʠ. 

ʀʪʘʢ, ʥʘ ʧʨʘʢʪʠʢʝ, ʚʦ ʚʨʝʤʷ ʵʢʩʢʫʨʩʠʠ, ʵʢʩʢʫʨ-

ʩʦʚʦʜ ʩʪʘʣʢʠʚʘʝʪʩʷ ʩ ʧʦʪʝʨʝʡ ʚʥʠʤʘʥʠʷ ʵʢʩʢʫʨʩʘʥ-

ʪʦʚ. ɺ ʢʘʯʝʩʪʚʝ ʥʘʧʨʘʚʣʝʥʠʡ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʷ 

ʪʝʭʥʦʣʦʛʠʠ ʧʨʦʚʝʜʝʥʠʷ ʵʢʩʢʫʨʩʠʠ ʥʝʦʙʭʦʜʠʤʦ ʜʦ-

ʙʘʚʣʷʪʴ ʙʦʣʴʰʝ ʠʥʪʝʨʘʢʪʠʚʥʳʭ ʵʣʝʤʝʥʪʦʚ. 

ʀʥʪʝʨʘʢʪʠʚʥʳʝ ʵʣʝʤʝʥʪʳ ʧʦʟʚʦʣʷʪ ʠʟʙʝʞʘʪʴ ʚ 

ʧʨʦʚʝʜʝʥʠʠ ʵʢʩʢʫʨʩʠʡ ʪʘʢʦʡ ʥʝʜʦʩʪʘʪʦʢ, ʢʘʢ ʣʝʢʮʠ-

ʦʥʥʦʩʪʴ. ʃʝʢʮʠʦʥʥʦʩʪʴ, ʚʦ ʚʨʝʤʷ ʨʘʩʩʢʘʟʘ, ʩʦʩʪʦʠʪ 
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ʚ ʪʦʤ, ʯʪʦ ʪʝʤʘ ʦʙʲʷʩʥʷʝʪʩʷ ʚ ʦʪʨʳʚʝ ʦʪ ʧʦʢʘʟʘ ʠ ʥʝ 

ʧʦʜʢʨʝʧʣʝʥʘ ʥʘʙʣʶʜʝʥʠʷʤʠ ʵʢʩʢʫʨʩʘʥʪʦʚ [3, ʩ. 

136].  

ʈʘʟʨʘʙʦʪʢʘ ʵʢʩʢʫʨʩʠʡ ʩ ʵʣʝʤʝʥʪʘʤʠ ʪʝʘʪʨʘʣʠ-

ʟʦʚʘʥʥʳʭ ʩʮʝʥ ï ʵʪʦ ʜʦʩʪʘʪʦʯʥʦ ʥʝʦʙʳʯʥʳʡ ʠ ʥʦ-

ʚʳʡ ʩʧʦʩʦʙ ʧʨʦʚʝʜʝʥʠʷ ʜʦʩʫʛʘ ʩ ʧʦʣʴʟʦʡ ʠ ʫʜʦʚʦʣʴ-

ʩʪʚʠʝʤ. ʊʘʢʦʡ ʚʠʜ ʵʢʩʢʫʨʩʠʠ ʧʨʝʚʨʘʱʘʝʪ ʩʣʫʰʘʪʝ-

ʣʝʡ ʚ ʟʨʠʪʝʣʝʡ ʠ ʚ ʫʯʘʩʪʥʠʢʦʚ ʠʩʪʦʨʠʯʝʩʢʠʭ 

ʩʦʙʳʪʠʡ ʚ ʧʨʝʜʩʪʘʚʣʷʝʤʦʡ ʧʨʦʛʨʘʤʤʝ ʵʢʩʢʫʨʩʠʠ. 

ʊʝʘʪʨʘʣʠʟʦʚʘʥʥʘʷ ʵʢʩʢʫʨʩʠʷ ï ɻ ʪʦ ʫʥʠʢʘʣʴʥʦʝ ʩʦʯʝ-

ʪʘʥʠʝ ʠʥʪʝʨʘʢʪʠʚʥʦʡ ʬʦʨʤʳ ʩ ʧʦʜʚʠʞʥʦʡ ʠ ʵʤʦʮʠ-

ʦʥʘʣʴʥʦʡ ʧʦʜʘʯʝʡ ʩʘʤʳʭ ʠʥʪʝʨʝʩʥʳʭ ʬʘʢʪʦʚ ʠ ʠʩ-

ʪʦʨʠʡ.  

ɼʣʷ ʜʦʙʘʚʣʝʥʠʷ ʠʥʪʝʨʘʢʪʠʚʥʦʡ ʯʘʩʪʠ ʵʢʩʢʫʨ-

ʩʠʠ ʨʝʢʦʤʝʥʜʫʝʪʩʷ ʦʙʨʘʪʠʪʴʩʷ ʢ ʧʨʦʬʝʩʩʠʦʥʘʣʴ-

ʥʳʤ ʘʥʠʤʘʪʦʨʘʤ ʠ ʚʝʜʫʱʠʤ. ɸʢʪʫʘʣʴʥʘʷ, ʘ ʛʣʘʚʥʦʝ 

ʫʚʣʝʢʘʪʝʣʴʥʘʷ ʠ ʚʝʩʝʣʘʷ ʘʥʠʤʘʮʠʦʥʥʘʷ ʧʨʦʛʨʘʤʤʘ 

ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʦʩʪʫ ʠʥʪʝʨʝʩʘ ʢ ʵʢʩʢʫʨʩʠʷʤ.  
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ɸʥʥʦʪʘʮʠʷ 

ɼʘʥʥʘʷ ʩʪʘʪʴʷ ʧʦʩʚʷʱʝʥʘ ʘʥʘʣʠʟʫ ʨʳʥʢʘ ʢʦʤʧʴʶʪʝʨʥʳʭ ʠʛʨ ʈʦʩʩʠʠ, ʠʩʪʦʨʠʯʝʩʢʠʤ ʘʩʧʝʢʪʘʤ ʝʛʦ 

ʩʪʘʥʦʚʣʝʥʠʷ, ʦʩʦʙʝʥʥʦʩʪʷʤ ʠ ʩʦʚʨʝʤʝʥʥʳʤ ʪʝʥʜʝʥʮʠʷʤ. 

Abstract 

This article is devoted to the analysis of the market of computer games in Russia, the historical aspects of its 

formation, features and current trends. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɺʠʜʝʦʠʛʨʦʚʘʷ ʠʥʜʫʩʪʨʠʷ, ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚʠʜʝʦʠʛʨ, ʤʦʙʠʣʴʥʳʡ ʨʳʥʦʢ, ʦʩʦʙʝʥʥʦ-

ʩʪʠ ʚʠʜʝʦʠʛʨʦʚʦʛʦ ʨʳʥʢʘ ʈʌ, ʤʦʜʝʣʠ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ. 

Keywords: Video game industry, Russian video game market, mobile market, features of the video game 

market of the Russian Federation, distribution models. 

 

ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚʠʜʝʦʠʛʨʦʚʳʭ ʨʘʟʚʣʝʯʝʥʠʡ 

ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʝʪʩʷ ʚ ʧʦʩʣʝʜʥʠʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ. ʉ 

ʢʘʞʜʳʤ ʛʦʜʦʤ ʩʪʘʥʦʚʷʩʴ ʚʩʝ ʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚʥʳʤ 

ʢʘʢ ʜʣʷ ʟʘʨʫʙʝʞʥʳʭ ʢʦʤʧʘʥʠʡ, ʪʘʢ ʠ ʜʣʷ ʤʝʩʪʥʳʭ 

ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʠ ʠʟʜʘʪʝʣʝʡ.  

ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚʠʨʪʫʘʣʴʥʳʭ ʨʘʟʚʣʝʯʝʥʠʡ 

ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʩʦʩʨʝʜʦʪʦʯʝʥ ʚ ʦʥʣʘʡʥ ʩʝʢʪʦʨʝ. 

ʕʪʦ ʤʦʙʠʣʴʥʳʝ, ʙʨʘʫʟʝʨʥʳʝ ʠ ʢʣʠʝʥʪʩʢʠʝ ʦʥʣʘʡʥ 

ʠʛʨʳ. ʆʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ ʰʠʨʦʢʫʶ ʘʫʜʠʪʦʨʠʶ ʠ 

ʧʨʠʥʦʩʷʱʠʝ ʜʦʣʛʦʩʨʦʯʥʫʶ, ʩʪʘʙʠʣʴʥʫʶ ʧʨʠʙʳʣʴ. 

ʇʦʜʦʙʥʳʝ ʧʨʦʜʫʢʪʳ ʚ ʧʦʜʘʚʣʷʶʱʝʤ ʙʦʣʴʰʠʥ-

ʩʪʚʝ ʨʘʩʧʨʦʩʪʨʘʥʷʶʪʩʷ ʧʦ ʤʦʜʝʣʠ free-to-play(f2p, 

ʠʛʨʘʡ ʙʝʩʧʣʘʪʥʦ), ʢʦʪʦʨʘʷ ʥʝ ʪʨʝʙʫʝʪ ʧʦʢʫʧʢʠ ʩʘ-

ʤʦʡ ʠʛʨʳ, ʥʦ ʧʨʝʜʦʩʪʘʚʣʷʝʪ ʧʦʣʴʟʦʚʘʪʝʣʷʤ ʤʥʦʞʝ-

ʩʪʚʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ ʬʫʥʢʮʠʡ, ʟʘ ʢʦʪʦʨʳʝ ʥʝʦʙʭʦ-

ʜʠʤʦ ʙʫʜʝʪ ʟʘʧʣʘʪʠʪʴ. ʕʪʦ ʟʥʘʯʠʪ, ʯʪʦ ʣʶʙʦʡ ʤʦʞʝʪ 

ʧʦʧʨʦʙʦʚʘʪʴ ʠʥʪʝʨʝʩʥʳʡ ʝʤʫ ʧʨʦʜʫʢʪ, ʚʪʷʥʫʪʴʩʷ ʚ 

ʠʛʨʦʚʦʡ ʧʨʦʮʝʩʩ, ʘ ʫʞʝ ʧʦʩʣʝ ʧʦʪʨʘʪʠʪʴ ʜʝʥʴʛʠ.  

ʄʦʜʝʣʴ free-to-play ʷʚʣʷʝʪʩʷ ʥʘʤʥʦʛʦ ʙʦʣʝʝ 

ʙʝʟʦʧʘʩʥʦʡ ʚ ʩʨʘʚʥʝʥʠʠ ʩ pay-to-play(ʧʣʘʪʠ-ʠʛʨʘʡ), 

ʢʦʛʜʘ ʠʛʨʫ ʥʝʦʙʭʦʜʠʤʦ ʢʫʧʠʪʴ ʯʪʦʙʳ ʧʦʠʛʨʘʪʴ. ʀʛ-

ʨʦʢʘ ʥʝ ʦʪʧʫʛʠʚʘʝʪ ʮʝʥʘ ʧʨʦʜʫʢʪʘ, ʦʥ ʩʥʘʯʘʣʘ ʧʨʦ-

ʙʫʝʪ ʠʛʨʫ, ʧʨʠʚʳʢʘʝʪ ʢ ʥʝʡ, ʦʥʘ ʥʘʯʠʥʘʝʪ ʝʤʫ ʥʨʘ-

ʚʠʪʩʷ ʠ ʩʢʦʨʝʝ ʚʩʝʛʦ, ʦʥ ʨʘʥʦ ʠʣʠ ʧʦʟʜʥʦ ʥʘʯʥʝʪ 

ʪʨʘʪʠʪʴ ʚ ʥʝʡ ʜʝʥʴʛʠ. ɺ ʩʣʫʯʘʝ ʩ pay-to-play, ʠʛʨʦʢ 

ʤʦʛ ʧʨʦʩʪʦ ʧʨʦʧʫʩʪʠʪʴ ʠʛʨʫ ʠʩʧʫʛʘʚʰʠʩʴ ʮʝʥʳ. 

ɺʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʚ free-to-play ʠʛʨʦʢ ʤʦʞʝʪ 

ʧʦʪʨʘʪʠʪʴ ʚ ʨʘʟʳ ʙʦʣʴʰʝ ʜʝʥʝʛ, ʯʝʤ ʚ pay-to-play. 

Pay-to-play ʠʤʝʝʪ ʯʝʪʢʠʝ ʦʛʨʘʥʠʯʝʥʠʷ. ʇʨʝʜʧʦʣʦ-

ʞʠʤ, ʠʛʨʘ ʩʪʦʠʪ 4 ʪʳʩʷʯʠ ʨʫʙʣʝʡ, ʧʦʣʴʟʦʚʘʪʝʣʴ ʢʫ-

ʧʠʪ ʝʝ ʠ ʙʦʣʴʰʝ ʝʤʫ ʥʠʯʝʛʦ ʥʝ ʧʦʪʨʝʙʫʝʪʩʷ, ʦʥ ʤʦ-

ʞʝʪ ʧʨʦʚʝʩʪʠ ʚ ʠʛʨʝ 100 ʯʘʩʦʚ, 1000, 2000. ʋ ʥʝʛʦ 

ʙʦʣʴʰʝ ʥʝ ʙʫʜʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʣʘʪʠʪʴ ʟʘ ʠʛʨʳ. 

ɺ ʚʘʨʠʘʥʪʝ ʩ free-to-play, ʧʦʣʴʟʦʚʘʪʝʣʴ ʥʝ ʧʦ-

ʢʫʧʘʝʪ ʠʛʨʫ. ʆʥ ʩʧʦʢʦʡʥʦ ʠʛʨʘʝʪ 100 ʯʘʩʦʚ, ʥʦ ʧʦ-

ʪʦʤ ʧʦʥʠʤʘʝʪ, ʯʪʦ ʤʦʞʝʪ ʟʘʧʣʘʪʠʪʴ 500 ʨʫʙʣʝʡ ʠ 

ʠʛʨʘʪʴ ʩ ʙʦʣʴʰʠʤ ʢʦʤʬʦʨʪʦʤ, ʥʘʧʨʠʤʝʨ, ʧʦʣʫʯʘʪʴ 

ʙʦʣʴʰʝ ʦʧʳʪʘ ʚ ʠʛʨʝ. ʆʥ ʧʣʘʪʠʪ ʵʪʠ ʜʝʥʴʛʠ, ʚʝʜʴ ʚ 

ʩʨʘʚʥʝʥʠʠ ʩ ʠʛʨʦʡ ʟʘ 4 ʪʳʩʷʯʠ ï ʵʪʦ ʥʠʯʪʦ. ʀʛʨʘʝʪ 

ʝʱʝ 100 ʯʘʩʦʚ ʠ ʧʨʠʚʷʟʳʚʘʝʪʩʷ ʢ ʥʦʚʦʤʫ ʫʨʦʚʥʶ 

ʢʦʤʬʦʨʪʘ. ʊʦʣʴʢʦ ʩʧʫʩʪʷ ʤʝʩʷʮ ʦʧʣʘʯʝʥʥʦʝ ʧʦʚʳ-

ʰʝʥʠʝ ʦʧʳʪʘ ʫ ʥʝʛʦ ʟʘʢʘʥʯʠʚʘʝʪʩʷ ʠ ʝʤʫ ʧʨʠʭʦ-
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ʜʠʪʩʷ ʧʣʘʪʠʪʴ ʝʱʝ ʨʘʟ, ʦʥ ʞʝ ʥʝ ʭʦʯʝʪ ʧʦʪʝʨʷʪʴ ʦʙ-

ʨʝʪʝʥʥʳʡ ʢʦʤʬʦʨʪ. ʀ ʚʦʪ ʩʧʫʩʪʷ ʥʝʩʢʦʣʴʢʦ ʤʝʩʷʮʝʚ 

ʠʛʨʳ, ʧʦʣʴʟʦʚʘʪʝʣʴ ʫʞʝ ʧʝʨʝʩʝʢʘʝʪ ʨʫʙʝʞ ʚ 4 ʪʳ-

ʩʷʯʠ ʨʫʙʣʝʡ, ʜʘʞʝ ʥʝ ʟʘʤʝʪʠʚ ʵʪʦʛʦ. ʇʨʦʜʦʣʞʘʷ 

ʪʨʘʪʠʪʴ. 

Free-to-play ʠʛʨʳ ʧʦʯʪʠ ʥʝ ʠʤʝʶ ʦʛʨʘʥʠʯʝʥʠʷ 

ʧʦ ʟʘʪʨʘʯʠʚʘʝʤʳʤ ʥʘ ʥʝʝ ʜʝʥʴʛʘʤ, ʘ ʟʥʘʯʠʪ ʧʦʣʴʟʦ-

ʚʘʪʝʣʴ ʤʦʞʝʪ ʪʨʘʪʠʪʴ ʚ ʥʝʡ ʩʦʪʥʠ ʪʳʩʷʯ ʙʝʟ ʢʘʢʠʭ 

ʣʠʙʦ ʦʛʨʘʥʠʯʝʥʠʡ. 

ʇʦʪʦʤʫ ʦʥʣʘʡʥ ʧʨʦʝʢʪʳ, ʧʨʝʜʧʦʣʘʛʘʶʱʠʝ 

ʜʣʠʪʝʣʴʥʫʶ ʠʛʨʫ, ʚ ʧʦʜʘʚʣʷʶʱʝʤ ʙʦʣʴʰʠʥʩʪʚʝ ʚʳ-

ʙʠʨʘʶʪ ʠʤʝʥʥʦ ʵʪʫ ʤʦʜʝʣʴ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ. 

ʀʤʝʥʥʦ ʦʥʘ ʠ ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʧʨʠ-

ʙʳʣʠ ʨʦʩʩʠʡʩʢʠʭ ʠʟʜʘʪʝʣʝʡ ʠ ʨʘʟʨʘʙʦʪʯʠʢʦʚ. 

ʉʝʡʯʘʩ ʢʨʫʧʥʝʡʰʠʤʠ ʠʛʨʦʚʳʤʠ ʢʦʤʧʘʥʠʷʤʠ ʚ 

ʈʦʩʩʠʠ ʷʚʣʷʶʪʩʷ: Nival, Mail.ru, 4game ʠ ʪ.ʜ. ɺʩʝ 

ʵʪʠ ʢʦʤʧʘʥʠʠ ʩʧʝʮʠʘʣʠʟʠʨʫʶʪʩʷ ʥʘ ʦʥʣʘʡʥ ʧʨʦʝʢ-

ʪʘʭ, ʨʘʩʧʨʦʩʪʨʘʥʷʝʤʳʭ ʧʦ ʧʨʠʥʮʠʧʫ free-to-play. ʀ 

ʤʦʞʥʦ ʩ ʫʚʝʨʝʥʥʦʩʪʴʶ ʩʢʘʟʘʪʴ, ʯʪʦ ʥʘʰʠ ʢʦʤʧʘʥʠʠ 

ʧʨʝʫʩʧʝʚʘʶʪ ʚ ʵʪʦʤ ʥʘʧʨʘʚʣʝʥʠʠ. Mail.ru ʘʢʪʠʚʥʦ 

ʧʨʦʥʠʢʘʝʪ ʥʘ ʝʚʨʦʧʝʡʩʢʠʡ ʨʳʥʦʢ. 

ʉʪʦʠʪ ʨʘʟʦʙʨʘʪʴ, ʧʦʯʝʤʫ ʈʦʩʩʠʷ ʚ ʧʦʩʣʝʜʥʝʝ 

ʜʝʩʷʪʠʣʝʪʠʝ ʩʪʘʣʘ ʩʪʨʘʥʦʡ çʫʩʣʦʚʥʦ ʙʝʩʧʣʘʪʥʳʭè 

ʠʛʨ. 

ɼʣʷ ʦʪʚʝʪʘ ʥʘ ʜʘʥʥʳʡ ʚʦʧʨʦʩ, ʥʝʦʙʭʦʜʠʤʦ ʚʝʨ-

ʥʫʪʴʩʷ ʚ 2005 ʛʦʜ. ʂʦʛʜʘ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʚʠʜʝʦ-

ʠʛʨ ʙʳʣ ʥʘ ʧʠʢʝ. ʀʛʨʳ ʨʘʩʢʫʧʘʣʠ ʩ ʥʝʚʝʨʦʷʪʥʦʡ 

ʩʢʦʨʦʩʪʴʶ. ʇʦʣʴʟʦʚʘʪʝʣʠ ʛʦʪʦʚʳ ʙʳʣʠ ʧʣʘʪʠʪʴ, 

ʠʛʨʳ ʙʳʣʠ ʜʦʩʪʫʧʥʳ ʠ ʠʭ ʩʪʘʥʦʚʠʣʦʩʴ ʚʩʝ ʙʦʣʴʰʝ, 

ʮʝʥʳ ʙʳʣʠ ʧʨʠʝʤʣʝʤʳ ʜʣʷ ʩʨʝʜʥʝʩʪʘʪʠʩʪʠʯʝʩʢʦʛʦ 

ʧʦʪʨʝʙʠʪʝʣʷ. ɺ ʪʦ ʚʨʝʤʷ ʥʘʯʘʣʦ ʚʳʭʦʜʠʪʴ ʦʛʨʦʤʥʦʝ 

ʤʥʦʞʝʩʪʚʦ ʧʨʦʝʢʪʦʚ ʦʪ ʨʫʩʩʢʠʭ ʨʘʟʨʘʙʦʪʯʠʢʦʚ, ʠ 

ʦʥʠ ʦʪʣʠʯʥʦ ʧʨʦʜʘʚʘʣʠʩʴ. 

ʏʨʝʟʤʝʨʥʳʡ ʩʧʨʦʩ ʧʦʨʦʜʠʣ ʠ ʧʨʝʜʣʦʞʝʥʠʝ. 

ʈʦʩʩʠʡʩʢʠʝ ʨʘʟʨʘʙʦʪʯʠʢʠ ʠ ʠʟʜʘʪʝʣʠ ʩʪʘʨʘʣʠʩʴ ʚʳ-

ʧʫʩʢʘʪʴ ʧʨʦʝʢʪʳ ʢʘʢ ʤʦʞʥʦ ʙʳʩʪʨʝʝ, ʩʨʦʢʠ ʨʘʟʨʘ-

ʙʦʪʢʠ ʩʦʢʨʘʱʘʣʠʩʴ, ʙʶʜʞʝʪʳ ʨʦʩʣʠ, ʥʦ ʥʝ ʚʩʝʛʜʘ 

ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʵʬʬʝʢʪʠʚʥʦ. ʆʙʱʝʝ ʢʘʯʝʩʪʚʦ ʠʛʨ 

ʦʪ ʨʦʩʩʠʡʩʢʠʭ ʨʘʟʨʘʙʦʪʯʠʢʦʚ ʩʠʣʴʥʦ ʫʧʘʣʦ. ʇʦʷʚ-

ʣʷʣʠʩʴ ʦʪʢʨʦʚʝʥʥʦ ʧʣʦʭʠʝ ʧʨʦʝʢʪʳ, ʢʦʪʦʨʳʝ ʥʘ ʟʘ-

ʧʘʜʝ ʙʳʣʠ ʙʳ ʦʙʨʝʯʝʥʳ ʥʘ ʢʦʤʤʝʨʯʝʩʢʠʡ ʧʨʦʚʘʣ. 

ʅʦ ʚ ʪʦ ʚʨʝʤʷ ʧʦʣʴʟʦʚʘʪʝʣʠ ʙʳʣʠ ʥʝʜʦʩʪʘ-

ʪʦʯʥʦ ʠʥʬʦʨʤʠʨʦʚʘʥʳ, ʥʝ ʙʳʣʦ ʩʧʣʦʯʝʥʥʦʛʦ ʠʛʨʦ-

ʚʦʛʦ ʩʦʦʙʱʝʩʪʚʘ ʢʘʢ ʩʝʡʯʘʩ. 

ʀʛʨʳ, ʧʣʦʭʠʝ ʠʛʨʳ, ʧʨʦʜʦʣʞʘʣʠ ʩʢʫʧʘʪʴ, ʯʪʦ 

ʪʦʣʴʢʦ ʧʦʜʪʘʣʢʠʚʘʣʦ ʠʟʜʘʪʝʣʝʡ ʢ ʚʳʧʫʩʢʫ ʚʩʝ ʙʦʣʴ-

ʰʝʛʦ ʢʦʣʠʯʝʩʪʚʘ ʠʛʨ ʧʦʜʦʙʥʦʛʦ ʢʘʯʝʩʪʚʘ. 

ʂʦʥʝʯʥʦ ʙʳʣʠ ʠ ʭʦʨʦʰʠʝ ʧʨʦʝʢʪʳ, ʢʦʪʦʨʳʝ ʦʪ-

ʣʠʯʥʦ ʧʨʦʜʘʚʘʣʠʩʴ ʠ ʟʘʩʣʫʞʠʚʘʣʠ ʧʨʠʟʥʘʥʠʝ 

ʥʘʨʦʜʘ. ʅʦ ʭʦʨʦʰʠʡ ʧʨʦʝʢʪ ʧʨʦʜʘʚʘʣʩʷ ʥʝ ʥʘ ʤʥʦʛʦ 

ʣʫʯʰʝ ʦʪʢʨʦʚʝʥʥʦ ʧʣʦʭʦʛʦ, ʘ ʟʥʘʯʠʪ ʫ ʨʘʟʨʘʙʦʪʯʠ-

ʢʦʚ ʥʝ ʙʳʣʦ ʩʤʳʩʣʘ ʧʨʦʠʟʚʦʜʠʪʴ ʢʘʯʝʩʪʚʝʥʥʳʡ 

ʧʨʦʜʫʢʪ. 

ʈʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʨʦʩ ʜʦ 2007 ʛʦʜʘ. ɺ 2007 ʧʦ 

ʚʩʝʡ ʩʪʨʘʥʝ ʫʜʘʨʠʣ ʢʨʠʟʠʩ. ʇʦʢʫʧʘʪʝʣʴʩʢʘʷ ʩʧʦʩʦʙ-

ʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʨʝʟʢʦ ʩʥʠʟʠʣʘʩʴ. ʉʨʝʜʥʝʩʪʘʪʠʩʪʠ-

ʯʝʩʢʠʡ ʧʦʣʴʟʦʚʘʪʝʣʴ ʫʞʝ ʥʝ ʤʦʛ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ ʙʝʟ-

ʜʫʤʥʦ ʧʨʠʦʙʨʝʪʘʪʴ ʩʦʤʥʠʪʝʣʴʥʦʛʦ ʢʘʯʝʩʪʚʘ ʧʨʦ-

ʜʫʢʪ. 

ʈʳʥʦʢ ʦʙʨʫʰʠʣʩʷ. ʄʝʣʢʠʝ ʢʦʤʘʥʜʳ ʨʘʟʨʘʙʦʪ-

ʯʠʢʦʚ ʦʙʘʥʢʨʦʪʠʣʠʩʴ ʠ ʨʘʩʧʘʣʠʩʴ. ʅʝʢʦʪʦʨʳʝ ʢʨʫʧ-

ʥʳʝ ʩʪʫʜʠʠ ʪʦʞʝ ʥʝ ʩʤʦʛʣʠ ʧʦʜʩʪʨʦʠʪʴʩʷ ʧʦʜ ʫʩʣʦ-

ʚʠʷ ʠʟʤʝʥʠʚʰʝʛʦʩʷ ʨʳʥʢʘ. 

ʀʛʨʦʢʠ ʫʞʝ ʥʝ ʙʳʣʠ ʛʦʪʦʚʳ ʧʦʢʫʧʘʪʴ ʧʣʦʭʠʝ 

ʧʨʦʝʢʪʳ, ʘ ʨʘʟʨʘʙʦʪʯʠʢʠ ʠ ʠʟʜʘʪʝʣʠ ʥʝ ʤʦʛʣʠ ʟʜʝʩʴ 

ʠ ʩʝʡʯʘʩ ʧʨʝʜʦʩʪʘʚʠʪʴ ʭʦʨʦʰʠʝ ʧʨʦʝʢʪʳ. ʂʦʤʧʘ-

ʥʠʷʤ ʥʝʦʙʭʦʜʠʤʦ ʙʳʣʦ ʥʘʡʪʠ ʚʳʭʦʜ, ʦʥʠ ʥʝʩʣʠ 

ʫʙʳʪʢʠ ʠ ʩ ʢʘʞʜʳʤ ʧʨʦʚʘʣʦʤ ʮʝʥʘ ʦʰʠʙʢʠ ʪʦʣʴʢʦ 

ʨʦʩʣʘ. 

ʉ ʧʦʜʦʙʥʦʡ ʧʨʦʙʣʝʤʦʡ ʩʪʦʣʢʥʫʣʠʩʴ ʠ ʟʘʧʘʜ-

ʥʳʝ ʩʦʩʝʜʠ ʈʦʩʩʠʠ. ʅʘʧʨʠʤʝʨ, ʐʚʝʜʩʢʠʡ ʠʛʨʦʚʦʡ 

ʨʳʥʦʢ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʣʩʷ ʥʘ ʩʨʝʜʥʝ ʙʶʜʞʝʪʥʳʭ 

ʧʨʦʝʢʪʘʭ. ɼʦʚʦʣʴʥʦ ʥʠʟʢʘʷ ʩʨʝʜʥʷʷ ʟʘʨʘʙʦʪʥʘʷ 

ʧʣʘʪʘ ʫ ʨʘʟʨʘʙʦʪʯʠʢʘ ʠ ʦʪʩʫʪʩʪʚʠʝ ʪʘʢʦʛʦ ʷʨʢʦ ʚʳ-

ʨʘʞʝʥʥʦʛʦ ʨʦʩʪʘ ʚ ʠʥʜʫʩʪʨʠʠ, ʧʦʟʚʦʣʠʣʦ ʠʤ ʩʦ ʟʥʘ-

ʯʠʪʝʣʴʥʦ ʤʝʥʴʰʠʤʠ ʧʦʪʝʨʷʤʠ ʚʳʡʪʠ ʠʟ ʢʨʠʟʠʩʘ, ʠ 

ʥʝ ʧʦʪʨʝʙʦʚʘʣʦ ʨʝʟʢʦʛʦ ʠʟʤʝʥʝʥʠʷ ʥʘʧʨʘʚʣʝʥʠʷ 

ʨʘʟʚʠʪʠʷ. 

ʂʨʫʧʥʳʝ ʨʦʩʩʠʡʩʢʠʝ ʠʟʜʘʪʝʣʠ ʙʳʣʠ ʚ ʟʘʪʨʫʜ-

ʥʠʪʝʣʴʥʦʤ ʧʦʣʦʞʝʥʠʠ ʚ 2008 ʛʦʜʫ ʠ ʪʦʛʜʘ ʦʥʠ 

ʥʘʰʣʠ ʚʳʭʦʜ. ʆʙʨʘʪʠʣʠ ʚʥʠʤʘʥʠʝ ʥʘ ʨʘʩʪʫʱʠʡ ʨʳ-

ʥʦʢ ʤʦʙʠʣʴʥʳʭ ʨʘʟʚʣʝʯʝʥʠʡ ʠ ʥʝʜʘʚʥʠʝ ʫʩʧʝʭʠ 

free-to-play ʧʨʦʝʢʪʦʚ ʚ ʂʦʨʝʝ ʠ ʂʠʪʘʝ.  

ʇʨʠʤʝʥʠʚ ʜʘʥʥʫʶ ʩʭʝʤʫ ʨʘʟʚʠʪʠʷ, ʚʩʝ ʢʨʫʧ-

ʥʳʝ ʠʟʜʘʪʝʣʠ ʠ ʨʘʟʨʘʙʦʪʯʠʢʠ ʫʰʣʠ ʚ ʦʥʣʘʡʥ 

ʥʘʧʨʘʚʣʝʥʠʠ. 

Free-to-play ʠʛʨʳ ï ʙʝʩʧʣʘʪʥʳ, ʘ ʟʥʘʯʠʪ ʧʦʣʴ-

ʟʦʚʘʪʝʣʴʩʢʘʷ ʙʘʟʘ ʙʫʜʝʪ ʨʘʩʪʠ ʜʘʞʝ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠ-

ʟʠʩʘ, ʦʩʦʙʝʥʥʦ ʚ ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ, ʢʦʛʜʘ ʣʠʰʥʠʭ 

ʜʝʥʝʛ ʥʘ ʠʛʨʳ ʚʨʦʜʝ ʢʘʢ ʥʝʪ, ʘ ʠʛʨʘʪʴ ʭʦʯʝʪʩʷ.  

ʅʦʚʘʷ ʩʭʝʤʘ ʫʩʧʝʰʥʦ ʩʨʘʙʦʪʘʣʘ ʠ ʢʨʫʧʥʳʝ 

ʢʦʤʧʘʥʠʠ ʩʤʦʛʣʠ ʧʨʝʦʜʦʣʝʪʴ ʢʨʠʟʠʩ. ʕʢʦʥʦʤʠʯʝ-

ʩʢʘʷ ʩʠʪʫʘʮʠʷ ʚ ʩʪʨʘʥʝ ʩʪʘʣʘ ʥʘʣʘʞʠʚʘʪʴʩʷ, ʥʦ 

ʙʦʣʴʰʝ ʥʝ ʙʳʣʦ ʥʘʩʪʦʣʴʢʦ ʚʟʨʳʚʥʦʛʦ ʩʧʨʦʩʘ ʥʘ 

ʠʛʨʳ, ʢʘʢ ʚ 2005-2006-ʳʝ ʛʦʜʘ. ʇʦʣʴʟʦʚʘʪʝʣʠ ʩʪʘʣʠ 

ʙʦʣʝʝ ʨʘʟʙʦʨʯʠʚʳʤʠ ʚ ʚʳʙʦʨʝ ʧʨʦʝʢʪʦʚ, ʩʪʘʣʠ 

ʩʢʣʘʜʳʚʘʪʴʩʷ ʢʨʫʧʥʳʝ ʩʦʦʙʱʝʩʪʚʘ, ʠʛʨʦʢʠ ʘʢʪʠʚʥʘ 

ʦʙʤʝʥʠʚʘʣʠʩʴ ʤʥʝʥʠʷʤʠ. ʋ ʧʣʦʭʠʭ ʧʨʦʝʢʪʦʚ ʧʨʦ-

ʩʪʦ ʥʝ ʙʳʣʦ ʰʘʥʩʦʚ ʦʢʫʧʠʪʴʩʷ ʚ ʧʦʜʦʙʥʳʭ ʫʩʣʦ-

ʚʠʷʭ. ʋ ʩʨʝʜʥʠʭ ʠʛʨ ʪʦʞʝ ʥʝ ʙʳʣʦ ʦʩʦʙʝʥʥʳʭ ʧʝʨ-

ʩʧʝʢʪʠʚ, ʚʝʜʴ ʙʣʘʛʦʜʘʨʷ ʟʘʧʘʜʥʳʤ ʩʦʩʝʜʷʤ ʩʝʢʪʦʨ 

ʩʨʝʜʥʝ ʙʶʜʞʝʪʥʳʭ ʠʛʨ ʙʳʣ ʟʘʥʷʪ ʠ ʧʨʦʥʠʢʥʫʪʴ 

ʪʫʜʘ ʙʳʣʦ ʦʯʝʥʴ ʩʣʦʞʥʦ ʚ ʧʦʩʪʢʨʠʟʠʩʥʳʭ ʫʩʣʦʚʠʷʭ. 

ɸ ʥʘ ʢʨʫʧʥʦʙʶʜʞʝʪʥʳʝ ʧʨʦʝʢʪʳ, ʠʣʠ ʢʘʢ ʠʭ ʝʱʝ 

ʥʘʟʳʚʘʶʪ ï ɸɸɸ ʠʛʨʳ. ʇʨʦʩʪʦ ʥʝ ʙʳʣʦ ʜʝʥʝʛ. 

ɸ ʨʳʥʦʢ ʦʥʣʘʡʥ ʠʛʨ ʙʳʣ ʦʪʥʦʩʠʪʝʣʴʥʦ ʩʚʦʙʦ-

ʜʝʥ ʠ ʦʯʝʥʴ ʧʨʠʙʳʣʝʥ.  

ɺʩʝ ʢʨʫʧʥʳʝ ʠʟʜʘʪʝʣʠ ʫʰʣʠ ʚ ʦʥʣʘʡʥ ʠ free-to-

play. ʉʪʘʣʠ ʨʘʟʚʠʚʘʪʴ ʫʩʣʦʚʥʦ ʙʝʩʧʣʘʪʥʳʝ ʧʨʦʝʢʪʳ. 

ʈʘʟʨʘʙʘʪʳʚʘʪʴ ʩʦʙʩʪʚʝʥʥʳʝ ʠ ʠʟʜʘʚʘʪʴ ʟʘʨʫʙʝʞ-

ʥʳʝ. ɺ ʠʪʦʛʝ ʩʦʟʜʘʤ ʤʦʱʥʳʡ ʨʳʥʦʢ ʦʥʣʘʡʥ ʨʘʟʚʣʝ-

ʯʝʥʠʡ. 

ɽʱʝ ʦʜʥʠʤ ʩʝʨʴʝʟʥʳʤ ʧʣʶʩʦʤ ʙʳʣʦ ʪʦ, ʯʪʦ ʥʘ 

ʨʳʥʢʝ free-to-play ʧʦʯʪʠ ʥʝʪ ʧʠʨʘʪʩʪʚʘ. ɸ ʈʦʩʩʠʷ 

ʥʘʭʦʜʠʪʩʷ ʚ ʣʠʜʝʨʘʭ ʧʦ ʩʢʘʯʠʚʘʥʠʷʤ ʥʝʣʠʮʝʥʟʠʦʥ-

ʥʦʡ ʧʨʦʜʫʢʮʠʠ.  

ɺ ʠʪʦʛʝ, ʨʳʥʦʢ ʤʘʣʦ ʠ ʩʨʝʜʥʝ ʙʶʜʞʝʪʥʳʭ ʠʛʨ 

ʙʳʣ ʟʘʙʨʦʰʝʥ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʧʝʨʩʧʝʢʪʠʚ. 

ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʨʦʩʩʠʡʩʢʠʡ ʨʳʥʦʢ ʧʨʝʠʤʫ-

ʱʝʩʪʚʝʥʥʦ ʦʩʪʘʝʪʩʷ ʚ ʦʥʣʘʡʥʝ. ʇʨʦʝʢʪʳ ʥʘ ʙʝʩʧʣʘʪ-

ʥʦʡ ʦʩʥʦʚʝ ʚʩʝ ʪʘʢʞʝ ʩʪʘʙʠʣʴʥʦ ʧʨʠʥʦʩʷʪ ʜʝʥʴʛʠ, 

ʥʦ ʤʝʜʣʝʥʥʦ ʥʘʯʠʥʘʶʪ ʩʤʝʱʘʪʴʩʷ ʪʝʯʝʥʠʷ ʨʳʥʢʘ. 

ɺ 2019 ʛʦʜʫ ʘʢʪʠʚʥʦ ʥʘʙʠʨʘʶʪ ʧʦʧʫʣʷʨʥʦʩʪʴ 

ʧʦʜʧʠʩʦʯʥʳʝ ʩʝʨʚʠʩʳ, ʢʦʛʜʘ ʪʳ ʧʣʘʪʠʰʴ ʦʧʨʝʜʝ-

ʣʝʥʥʫʶ, ʥʝ ʦʯʝʥʴ ʙʦʣʴʰʫʶ ʩʫʤʤʫ, ʠ ʧʦʣʫʯʘʝʰʴ 

ʚʩʶ ʙʠʙʣʠʦʪʝʢʫ ʠʛʨ ʠʟʜʘʪʝʣʷ. ʕʪʦ ʚʳʛʣʷʜʠʪ ʦʯʝʥʴ 
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ʚʳʛʦʜʥʳʤ ʜʣʷ ʧʦʣʴʟʦʚʘʪʝʣʝʡ, ʚʝʜʴ ʧʦʜʧʠʩʢʘ ʤʦʞʝʪ 

ʩʪʦʠʪʴ ʚʩʝʛʦ 1000-2000 ʨʫʙʣʝʡ, ʢʦʛʜʘ ʧʦʣʥʦʮʝʥʥʘʷ 

ʠʛʨʘ ʦʮʝʥʠʚʘʝʪʩʷ ʚ 3000-4000. ɸ ʟʘ ʮʝʥʫ ʧʦʜʧʠʩʢʠ 

ʪʳ ʧʦʣʫʯʘʝʰʴ ʥʝ ʦʜʥʫ, ʘ ʩʦʪʥʠ ʠʛʨ. ʕʪʦ ʩʝʨʴʝʟʥʘʷ 

ʫʛʨʦʟʘ ʚʩʝʤʫ ʦʥʣʘʡʥ ʩʝʢʪʦʨʫ. ʂʦʥʝʯʥʦ ʧʦʜʧʠʩʦʯ-

ʥʘʷ ʤʦʜʝʣʴ ʥʘ ʚʳʪʠʩʥʠʪ ʚ ʦʜʥʦʯʘʩʴʝ ʚʩʝ free-to-play 

ʧʨʦʝʢʪʳ, ʥʦ ʨʠʩʢʫʝʪ ʩʠʣʴʥʦ ʧʦʰʘʪʥʫʪʴ ʠʭ ʧʦʟʠʮʠʠ 

ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ. 

ɿʥʘʯʠʪ ʨʳʥʦʢ ʙʫʜʝʪ ʠʩʢʘʪʴ ʚʳʭʦʜʳ. ɺ ʜʘʥʥʳʡ 

ʤʦʤʝʥʪ ʥʘʤʝʪʠʣʘʩʴ ʪʝʥʜʝʥʮʠʷ ʥʘ ʚʦʟʚʨʘʱʝʥʠʝ 

ʩʨʝʜʥʝ ʙʶʜʞʝʪʥʳʭ ʠʛʨ ʦʪ ʨʦʩʩʠʡʩʢʠʭ ʨʘʟʨʘʙʦʪʯʠ-

ʢʦʚ, ʢʦʪʦʨʳʝ ʧʦʯʪʠ ʧʦʣʥʦʩʪʴʶ ʠʩʯʝʟʣʠ ʜʝʩʷʪʴ ʣʝʪ 

ʥʘʟʘʜ. 

ʉʝʡʯʘʩ ʫ ʥʘʩ ʥʘ ʨʳʥʢʝ ʩʬʦʨʤʠʨʦʚʘʣʘʩʴ ʤʘʩʩʘ 

ʦʧʳʪʥʳʭ ʢʦʤʘʥʜ ʨʘʟʨʘʙʦʪʯʠʢʦʚ, ʩ ʧʦʣʦʞʠʪʝʣʴʥʦʡ 

ʨʝʧʫʪʘʮʠʝʡ, ʟʘʨʘʙʦʪʘʥʥʦʡ ʥʘ ʨʘʟʨʘʙʦʪʢʝ ʦʥʣʘʡʥ 

ʠʛʨ. ɸ ʫ ʠʟʜʘʪʝʣʝʡ ʝʩʪʴ ʦʧʨʝʜʝʣʝʥʥʳʡ ʠʟʙʳʪʦʢ ʜʝ-

ʥʝʛ, ʢʦʪʦʨʳʝ ʤʦʞʥʦ ʚʣʦʞʠʪʴ ʚ ʧʦʪʝʥʮʠʘʣʴʥʦ 

ʫʩʧʝʰʥʳʝ ʧʨʦʝʢʪʳ ʙʝʟ ʨʠʩʢʘ ʜʣʷ ʦʩʥʦʚʥʦʛʦ ʙʠʟ-

ʥʝʩʘ. ʂ ʪʦʤʫ ʞʝ, ʧʦʜʧʠʩʦʯʥʘʷ ʤʦʜʝʣʴ ʛʘʨʘʥʪʠʨʫʝʪ 

ʧʨʠʙʳʣʴ ʜʣʷ ʨʘʟʨʘʙʦʪʯʠʢʦʚ, ʘ ʟʥʘʯʠʪ ʩʥʠʞʘʝʪ ʩʪʝ-

ʧʝʥʴ ʥʝʦʧʨʝʜʝʣʝʥʥʦʩʪʠ ʧʨʠ ʨʘʟʨʘʙʦʪʢʝ ʧʨʦʝʢʪʘ.  

ʀʟ ʚʩʝʛʦ ʚʳʰʝʩʢʘʟʘʥʥʦʛʦ ʤʦʞʥʦ ʧʨʠʡʪʠ ʢ ʚʳ-

ʚʦʜʫ, ʯʪʦ ʚ ʙʣʠʞʘʡʰʠʝ ʛʦʜʳ ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʚʠʜʝʦ-

ʠʛʨʦʚʦʤ ʨʳʥʢʝ ʙʫʜʝʪ ʥʘʙʣʶʜʘʪʴʩʷ ʨʦʩʪ ʩʨʝʜʥʝ 

ʙʶʜʞʝʪʥʳʭ ʧʨʦʝʢʪʦʚ, ʘ ʠʟʜʘʪʝʣʠ ʙʫʜʫʪ ʧʦʟʚʦʣʷʪʴ 

ʩʝʙʝ ʵʢʩʧʝʨʠʤʝʥʪʠʨʦʚʘʪʴ ʩ ʥʦʚʳʤʠ ʥʘʧʨʘʚʣʝʥʠ-

ʷʤʠ. ʄʦʞʥʦ ʦʞʠʜʘʪʴ, ʯʪʦ ʧʦʩʪʝʧʝʥʥʦ ʩʠʪʫʘʮʠʷ ʥʘ 

ʥʘʰʝʤ ʨʳʥʢʝ ʙʫʜʝʪ ʚʳʨʘʚʥʠʚʘʪʴʩʷ ʠ ʦʜʠʥʦʯʥʳʝ 

ʧʨʦʝʢʪʳ ʟʘʡʤʫʪ ʩʚʦʶ ʥʠʰʫ, ʘ ʤʦʞʝʪ ʠ ʚʩʪʘʥʫʪ ʚ 

ʦʜʠʥ ʨʷʜ ʩ ʧʨʦʝʢʪʘʤʠ, ʥʘʮʝʣʝʥʥʳʤʠ ʥʘ ʦʥʣʘʡʥ ʠ 

ʫʩʣʦʚʥʦ ʙʝʩʧʣʘʪʥʫʶ ʤʦʜʝʣʴ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ. 
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ɸʥʥʦʪʘʮʠʷ.  

ɺ ʩʪʘʪʴʝ ʥʘ ʧʨʠʤʝʨʝ ʤʦʥʦʛʦʨʦʜʦʚ ʂʫʟʙʘʩʩʘ ʩʜʝʣʘʥʘ ʧʦʧʳʪʢʘ ʦʮʝʥʠʪʴ, ʢʘʢʫʶ ʨʦʣʴ ʤʦʞʝʪ ʠʛʨʘʪʴ 

ʘʛʨʘʨʥʘʷ ʩʧʝʮʠʘʣʠʟʘʮʠʷ ʚ ʵʢʦʥʦʤʠʢʝ ʠ ʟʘʥʷʪʦʩʪʠ ʛʦʨʦʜʘ. ʅʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʩʪʘʪʠʩʪʠʢʠ ʧʨʝʜʧʨʠʷʪʠʡ, 

ʧʦʣʫʯʝʥʥʦʡ ʠʟ ʙʘʟ ʜʘʥʥʳʭ ʢʦʨʧʦʨʘʪʠʚʥʦʡ ʦʪʯʸʪʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʚ ʭʦʜʝ ʧʨʦʚʝʜʝʥʠʷ ʧʦʣʝʚʳʭ ʨʘʙʦʪ ʚ ʤʦ-

ʥʦʛʦʨʦʜʘʭ ʨʝʛʠʦʥʘ ʚ 2018 ʛʦʜʫ, ʦʩʫʱʝʩʪʚʣʸʥ ʨʘʩʯʸʪ ʚʢʣʘʜʘ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʵʢʦʥʦʤʠʢʫ 

ʤʦʥʦʧʦʩʝʣʝʥʠʠʡ. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ ʩʜʝʣʘʥ ʚʳʚʦʜ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʤʦʤʝʥʪ ʩʝʢʪʦʨ ʘʛʨʦʧʨʦʠʟʚʦʜʩʪʚʘ 

ʥʝ ʤʦʞʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʟʘʥʷʪʦʩʪʠ ʤʦʥʦʧʦʩʝʣʝʥʠʡ ʠ ʩʧʦ-

ʩʦʙʝʥ ʚʳʩʪʫʧʘʪʴ ʣʠʰʴ ʩʣʘʙʳʤ çʧʦʜʩʧʦʨʴʝʤè ʚ ʩʪʨʫʢʪʫʨʥʳʭ ʩʜʚʠʛʘʭ ʵʢʦʥʦʤʠʢʠ ʤʦʥʦʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ 

ʛʦʨʦʜʦʚ. 

Abstract.  

In the article an attempt to estimate the modern role of agricultural sector in urban economy and employment 

is made on the example of single-industry cities of Kemerovskaya oblastô ï Kuzbass. On the base of corporate 

data of local agricultural enterprises, gathered from statistical data-bases and during field research held in 2018, 

a contribution of agrisectoral agents in urban economy is calculated. A conclusion is made, that in modern times 

agroindustrial sector is not able to serve as a diversificator of urban labour market and economy, being able to 

serve only a small help in structural transformation of urban economy of single-industry cities. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ ʢʦʤʧʣʝʢʩ, ʤʦʥʦʛʦʨʦʜʘ, ʛʦʨʦʜʩʢʦʝ ʠ ʧʨʠʛʦʨʦʜʥʦʝ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡ-

ʩʪʚʦ, ʛʝʦʛʨʘʬʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʛʦʨʦʜʦʚ, ʨʳʥʦʢ ʪʨʫʜʘ. 

Keywords: agroindustrial complex, single-industry cities, urban and suburban agriculture, geography of ag-

riculture, socio-economic development of cities, labour market. 

 

ɺʚʝʜʝʥʠʝ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʥʘʩʯʠʪʳʚʘʝʪʩʷ 319 ʤʦʥʦʧʨʦʬʠʣʴʥʳʭ 

ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ (ʤʦʥʦʛʦʨʦʜʦʚ) ï ʥʘʩʝ-

ʣʸʥʥʳʭ ʧʫʥʢʪʦʚ, ʚ ʢʦʪʦʨʳʭ ʦʜʥʦ ʛʨʘʜʦʦʙʨʘʟʫʶʱʝʝ 

ʧʨʝʜʧʨʠʷʪʠʝ (ʠʣʠ ʛʨʫʧʧʘ ʧʨʝʜʧʨʠʷʪʠʡ ʦʜʥʦʡ ʧʨʦ-

ʠʟʚʦʜʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ) ʷʚʣʷʝʪʩʷ ʢʨʫʧʥʝʡʰʠʤ ʧʨʦ-

ʠʟʚʦʜʠʪʝʣʝʤ ʧʨʦʤʳʰʣʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ, ʛʣʘʚʥʳʤ 

ʨʘʙʦʪʦʜʘʪʝʣʝʤ ʠ ʦʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ ʙʶʜʞʝʪ-

ʥʳʭ ʧʦʩʪʫʧʣʝʥʠʡ. ɺ ʩʚʷʟʠ ʩ ʟʘʚʠʩʠʤʦʩʪʴʶ ʦʪ ʝʜʠʥ-

ʩʪʚʝʥʥʦʛʦ ʛʨʘʜʦʦʙʨʘʟʫʶʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ, ʜʣʷ 

ʜʘʥʥʦʛʦ ʪʠʧʘ ʛʦʨʦʜʦʚ ʭʘʨʘʢʪʝʨʝʥ ʧʦʩʪʦʷʥʥʦ ʧʦʚʳ-

ʰʝʥʥʳʡ ʫʨʦʚʝʥʴ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʨʠʩʢʦʚ, 

ʘ ʚ ʧʝʨʠʦʜʳ ʢʨʠʟʠʩʦʚ ʵʢʦʥʦʤʠʢʘ ʠ ʩʦʮʠʘʣʴʥʦʝ ʙʣʘ-

ʛʦʧʦʣʫʯʠʝ ʤʦʥʦʛʦʨʦʜʦʚ ʦʙʳʢʥʦʚʝʥʥʦ ʠʩʧʳʪʳʚʘʝʪ 

ʥʘʠʙʦʣʴʰʠʝ ʫʭʫʜʰʝʥʠʷ [2]. 

ʉ 2010 ʛ. ʬʝʜʝʨʘʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ ʚʣʘʩʪʠ ʈʌ 

ʧʨʦʚʦʜʠʪʩʷ ʦʩʦʙʘʷ ʧʦʣʠʪʠʢʘ ʚ ʦʪʥʦʰʝʥʠʠ ʤʦʥʦʧʦ-

ʩʝʣʝʥʠʡ, ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʩʥʠʞʝʥʠʝ ʨʠʩʢʦʚ ʠʭ ʧʦ-

ʣʦʞʝʥʠʷ ʧʫʪʸʤ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

ʵʢʦʥʦʤʠʢʠ ʠ ʟʘʥʷʪʦʩʪʠ. ɺ 2016 ʛ. ʩʪʘʨʪʦʚʘʣ ʧʨʠʦʨʠ-

ʪʝʪʥʳʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʡ ʧʨʦʝʢʪ çʂʦʤʧʣʝʢʩʥʦʝ ʨʘʟ-

ʚʠʪʠʝ ʤʦʥʦʛʦʨʦʜʦʚè, ʢʣʶʯʝʚʦʡ ʮʝʣʴʶ ʢʦʪʦʨʦʛʦ ʷʚ-

ʣʷʝʪʩʷ ʦʩʪʘʥʦʚʠʪʴ ʦʪʪʦʢ ʥʘʩʝʣʝʥʠʷ ʧʦʩʨʝʜʩʪʚʦʤ ʩʦ-

ʟʜʘʥʠʷ ʥʦʚʳʭ ʨʘʙʦʯʠʭ ʤʝʩʪ ʚ ʛʦʨʦʜʘʭ, ʨʘʟʚʠʪʠʷ ʚ 

ʤʦʥʦʧʦʩʝʣʝʥʠʷʭ ʤʘʣʦʛʦ ʙʠʟʥʝʩʘ, ʩʦʮʠʘʣʴʥʦʡ ʠʥ-

ʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʛʦʨʦʜʩʢʦʡ ʩʨʝʜʳ. 

ʊʝʤ ʥʝ ʤʝʥʝʝ, ʩʧʫʩʪʷ 8 ʣʝʪ ʦʢʘʟʘʥʠʷ ʤʝʨ ʧʦʜ-

ʜʝʨʞʢʠ, ʦʢʦʥʯʘʪʝʣʴʥʦʛʦ ʨʝʰʝʥʠʷ ʧʨʦʙʣʝʤ ʤʦʥʦʛʦ-

ʨʦʜʦʚ ʪʘʢ ʠ ʥʝ ʥʘʡʜʝʥʦ. ɹʝʟʨʘʙʦʪʠʮʘ ʚ ʤʦʥʦʧʦʩʝʣʝ-

ʥʠʷʭ ʟʥʘʯʠʪʝʣʴʥʦ ʧʨʝʚʳʰʘʝʪ ʩʨʝʜʥʝʨʦʩʩʠʡʩʢʠʡ 

ʧʦʢʘʟʘʪʝʣʴ, ʧʨʦʜʦʣʞʘʝʪʩʷ ʘʢʪʠʚʥʳʡ ʦʪʪʦʢ ʥʘʩʝʣʝ-

ʥʠʷ. ɽʩʣʠ ʫʨʦʚʝʥʴ ʨʝʛʠʩʪʨʠʨʫʝʤʦʡ ʙʝʟʨʘʙʦʪʠʮʳ ʚ 

ʩʨʝʜʥʝʤ ʧʦ ʈʦʩʩʠʠ ʚ 2017 ʛʦʜʫ ʩʦʩʪʘʚʣʷʣ 1,3%, ʪʦ, 

ʥʘʧʨʠʤʝʨ, ʧʦ ʤʦʥʦʛʦʨʦʜʘʤ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ï 

ʨʝʛʠʦʥʘ ʩ ʥʘʠʙʦʣʴʰʠʤ ʯʠʩʣʦʤ ʤʦʥʦʧʦʩʝʣʝʥʠʡ ʚ 

ʈʦʩʩʠʠ ï ʜʘʥʥʳʡ ʧʦʢʘʟʘʪʝʣʴ ʧʨʘʢʪʠʯʝʩʢʠ ʚ ʜʚʘ ʨʘʟʘ 

ʙʦʣʴʰʝ ʠ ʩʦʩʪʘʚʣʷʝʪ 2,26% [17].  

ʊʝʤ ʚʨʝʤʝʥʝʤ, ʥʘ ʙʘʟʝ ʤʠʨʦʚʦʛʦ ʦʧʳʪʘ ʧʨʝʜʦ-

ʩʪʘʚʣʷʶʪʩʷ ʰʠʨʦʢʠʝ ʚʦʟʤʦʞʥʦʩʪʠ ʜʠʚʝʨʩʠʬʠʢʘ-

ʮʠʠ ʵʢʦʥʦʤʠʢʠ ʛʦʨʦʜʦʚ ʧʦʩʨʝʜʩʪʚʦʤ ʨʘʟʚʠʪʠʷ ʥʝ-

ʠʥʜʫʩʪʨʠʘʣʴʥʳʭ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ, ʦʨʠʝʥʪʠʨʦ-

ʚʘʥʥʳʭ ʥʘ ʚʥʫʪʨʝʥʥʠʡ ʩʧʨʦʩ ʥʘʩʝʣʝʥʠʷ, ʘ ʪʘʢʞʝ ʥʘ 

ʩʧʨʦʩ ʙʣʠʞʘʡʰʠʭ ʧʨʠʛʦʨʦʜʥʳʭ ʪʝʨʨʠʪʦʨʠʡ. ʆʜ-

ʥʠʤ ʠʟ ʪʘʢʠʭ ʩʝʢʪʦʨʦʚ ʷʚʣʷʝʪʩʷ ʩʝʣʴʩʢʦʝ ʭʦʟʷʡʩʪʚʦ 

ʠ ʧʝʨʝʨʘʙʦʪʢʘ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ. 

ɿʘ ʩʯʸʪ ʘʢʪʠʚʥʦʛʦ ʧʨʠʪʦʢʘ ʠʥʚʝʩʪʠʮʠʡ ʩʝʛʦʜʥʷ 

ʧʨʦʠʩʭʦʜʷʪ ʟʥʘʯʠʪʝʣʴʥʳʝ ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʠ ʚʥʫʪʨʠ 

ʘʛʨʘʨʥʦʡ ʦʪʨʘʩʣʠ: ʵʢʩʪʝʥʩʠʚʥʳʝ ʤʝʨʳ ʚʝʜʝʥʠʷ ʭʦ-

ʟʷʡʩʪʚʘ ʟʘʤʝʥʷʶʪʩʷ ʩʦʚʨʝʤʝʥʥʳʤʠ ʚʳʩʦʢʦʧʨʦʠʟʚʦ-

ʜʠʪʝʣʴʥʳʤʠ ʢʦʤʧʣʝʢʩʘʤʠ, ʘʢʪʠʚʥʦ ʧʨʦʠʩʭʦʜʠʪ ʤʦ-

ʜʝʨʥʠʟʘʮʠʷ ʬʦʥʜʦʚ. ʇʦʷʚʣʷʝʪʩʷ ʚʩʸ ʙʦʣʴʰʝ ʚʦʟ-

ʤʦʞʥʦʩʪʝʡ ʜʣʷ ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ 

ʜʝʷʪʝʣʴʥʦʩʪʠ ʚ ʧʨʝʜʝʣʘʭ ʛʦʨʦʜʦʚ: ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʚʥʝʜʨʝʥʠʷ ʥʦʚʳʭ ʵʬʬʝʢʪʠʚʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʩʝʣʴ-

ʩʢʦʭʦʟʷʡʩʪʚʝʥʥʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʩʪʘʥʦʚʷʪʩʷ ʙʦʣʝʝ 

ʢʦʤʧʘʢʪʥʳʤʠ, ʯʪʦ ʧʦʚʳʰʘʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʠʭ ʨʘʟ-

ʤʝʱʝʥʠʷ ʚ ʧʨʝʜʝʣʘʭ ʛʦʨʦʜʩʢʠʭ ʪʝʨʨʠʪʦʨʠʡ, ʠʩʧʳ-

ʪʳʚʘʶʱʠʭ ʜʝʬʠʮʠʪ ʟʝʤʝʣʴʥʳʭ ʨʝʩʫʨʩʦʚ. ʌʦʨʤʠʨʫ-

ʶʪʩʷ ʥʦʚʳʝ ʪʨʝʙʦʚʘʥʠʷ ʢ ʦʙʨʘʟʦʚʘʥʠʶ ʠ ʦʙʨʘʟʫ 

ʞʠʟʥʠ ʢʘʜʨʦʚ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪʨʘʩʣʠ, ʙʦʣʝʝ 

ʭʘʨʘʢʪʝʨʥʳʝ ʜʣʷ ʞʠʪʝʣʝʡ ʛʦʨʦʜʦʚ. 

ɺ ʩʚʷʟʠ ʩ ʬʘʢʪʘʤʠ, ʦʧʠʩʘʥʥʳʤʠ ʚʳʰʝ, ʘʚʪʦ-

ʨʘʤʠ ʚʳʜʚʠʛʘʝʪʩʷ ʛʠʧʦʪʝʟʘ, ʯʪʦ ʚ ʩʦʚʨʝʤʝʥʥʳʭ 

ʫʩʣʦʚʠʷʭ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ ʩʝʢʪʦʨ ʩʧʦʩʦʙʝʥ ʟʘ-

ʥʷʪʴ ʥʠʰʫ ʚʳʙʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚʦ ʤʥʦ-

ʛʠʭ ʢʨʠʟʠʩʥʳʭ ʤʦʥʦʛʦʨʦʜʘʭ, ʘ ʚ ʫʩʪʦʡʯʠʚʳʭ ʠ ʨʘʟ-

ʚʠʚʘʶʱʠʭʩʷ ï ʤʦʞʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʜʠʚʝʨʩʠʬʠʢʘ-

ʮʠʠ ʵʢʦʥʦʤʠʢʠ. 

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʠʩʩʣʝʜʫʝʪʩʷ ʤʝʭʘʥʠʟʤ ʪʦʛʦ, 

ʢʘʢ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ ʩʝʢʪʦʨ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʠʥ-

ʩʪʨʫʤʝʥʪʦʤ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʨʳʥʢʘ 

ʪʨʫʜʘ ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. ʉʪʘʚʠʪʩʷ 

ʟʘʜʘʯʘ ʦʧʨʝʜʝʣʠʪʴ ʚʦʟʤʦʞʥʳʡ ʚʢʣʘʜ ʘʛʨʦʩʝʢʪʦʨʘ ʚ 

ʟʘʤʝʱʝʥʠʝ ʠʥʜʫʩʪʨʠʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʠ ʟʘʥʷʪʦ-

ʩʪʠ. ɺ ʫʩʣʦʚʠʷʭ ʧʦʩʪʘʚʣʝʥʥʦʡ ʟʘʜʘʯʠ ʂʝʤʝʨʦʚʩʢʘʷ 

ʦʙʣʘʩʪʴ ʧʨʝʜʩʪʘʚʣʷʝʪ ʦʩʦʙʳʡ ʠʥʪʝʨʝʩ ʢʘʢ ʨʝʛʠʦʥ ʩ 

ʥʘʠʙʦʣʴʰʠʤ ʯʠʩʣʦʤ ʤʦʥʦʛʦʨʦʜʦʚ ʚ ʩʪʨʘʥʝ, ʙʦʣʴ-

ʰʘʷ ʯʘʩʪʴ ʢʦʪʦʨʳʭ (20 ʠʟ 24) ʥʘʭʦʜʠʪʩʷ ʚ ʨʠʩʢʦʚʦʤ 
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ʧʦʣʦʞʝʥʠʠ1, ʘ ʪʘʢʞʝ ʢʘʢ ʨʝʛʠʦʥ ʩ ʙʦʣʴʰʠʤ ʨʘʟʥʦ-

ʦʙʨʘʟʠʝʤ ʧʨʠʨʦʜʥʳʭ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʫʩʣʦʚʠʡ 

ʨʘʟʚʠʪʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ. 

ʆʙʟʦʨ ʙʦʣʝʝ ʨʘʥʥʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ. ɺʥʠʤʘ-

ʥʠʝ ʫʯʸʥʳʭ ʵʢʦʥʦʤʠʩʪʦʚ ʠ ʵʢʦʥʦʤʠʢʦ-ʛʝʦʛʨʘʬʦʚ ʢ 

ʧʨʦʙʣʝʤʘʤ ʤʦʥʦʛʦʨʦʜʦʚ ʟʘʤʝʪʥʦ ʚʦʟʨʦʩʣʦ ʟʘ ʧʦ-

ʩʣʝʜʥʠʝ 10 ʣʝʪ. ʀʩʩʣʝʜʦʚʘʥʠʷ ʤʦʥʦʧʨʦʬʠʣʴʥʳʭ 

ʥʘʩʝʣʸʥʥʳʭ ʧʫʥʢʪʦʚ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʪʨʠ ʦʩʥʦʚ-

ʥʳʝ ʢʘʪʝʛʦʨʠʠ: 1) ʨʘʥʥʠʝ (ʥʘʯ. c 2010-ʭ ʛʛ.) ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʝ ʨʘʙʦʪʳ, ʚ ʢʦʪʦʨʳʭ ʦʙʩʫʞʜʘʶʪʩʷ ʢʨʠ-

ʪʝʨʠʠ ʚʳʜʝʣʝʥʠʷ ʠ ʩʪʘʪʫʩ ʤʦʥʦʛʦʨʦʜʦʚ ʢʘʢ ʦʩʦʙʳʭ 

ʪʠʧʦʚ ʠʥʜʫʩʪʨʠʘʣʴʥʳʭ ʧʦʩʝʣʝʥʠʡ; 2) ʠʩʩʣʝʜʦʚʘ-

ʥʠʷ, ʧʦʩʚʷʱʸʥʥʳʝ ʘʥʘʣʠʟʫ ʦʪʜʝʣʴʥʳʭ ʧʨʦʙʣʝʤ ʨʘʟ-

ʚʠʪʠʷ ʤʦʥʦʧʦʩʝʣʝʥʠʡ (ʧʨʠʚʣʝʯʝʥʠʷ ʚ ʵʢʦʥʦʤʠʢʫ 

ʢʨʫʧʥʦʛʦ ʙʠʟʥʝʩʘ, ʙʝʟʨʘʙʦʪʠʮʳ, ʨʘʟʚʠʪʠʷ ʤʦʥʦʧʦ-

ʩʝʣʝʥʠʡ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝ-

ʥʠʷ ʠ ʜʨ.); 3) ʨʝʛʠʦʥʘʣʴʥʳʝ ʦʙʟʦʨʥʳʝ ʠʩʩʣʝʜʦʚʘ-

ʥʠʷ, ʧʦʩʚʷʱʸʥʥʳʝ ʦʙʱʝʤʫ ʘʥʘʣʠʟʫ ʩʦʮʠʘʣʴʥʦ-ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʠ ʚʳʷʚʣʝʥʠʶ 

ʢʣʶʯʝʚʳʭ ʧʨʦʙʣʝʤ ʨʘʟʚʠʪʠʷ ʤʦʥʦʛʦʨʦʜʦʚ ʢʦʥʢʨʝʪ-

ʥʦʛʦ ʨʝʛʠʦʥʘ [1]. 

ʏʠʩʣʦ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʢʦʤʧʣʝʢʩʥʦ ʠ ʚʩʝʩʪʦ-

ʨʦʥʥʝ ʨʘʩʩʤʘʪʨʠʚʘʶʱʠʭ ʦʩʦʙʝʥʥʦʩʪʠ ʨʘʟʚʠʪʠʷ ʤʦ-

ʥʦʧʨʦʬʠʣʴʥʳʭ ʧʦʩʝʣʝʥʠʡ, ʚ ʈʦʩʩʠʠ ʥʝʚʝʣʠʢʦ. ʂ ʪʘ-

ʢʦʚʳʤ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʚʳʧʦʣʥʝʥʥʳʡ ʚ ʢʦʥʮʝ 1990-

ʭ ʛʛ. ʜʦʢʣʘʜ çʕʢʩʧʝʨʪʥʦʛʦ ʠʥʩʪʠʪʫʪʘè [5], ʚ ʨʘʤʢʘʭ 

ʢʦʪʦʨʦʛʦ ʧʨʠʚʝʜʝʥʘ ʦʙʱʘʷ ʦʮʝʥʢʘ ʯʠʩʣʘ ʤʦʥʦʛʦʨʦ-

ʜʦʚ ʚ ʈʦʩʩʠʠ, ʜʘʥʳ ʦʩʥʦʚʥʳʝ ʢʣʘʩʩʠʬʠʢʘʮʠʠ ʤʦʥʦ-

ʛʦʨʦʜʦʚ, ʚʳʜʝʣʝʥʳ ʢʣʶʯʝʚʳʝ ʧʨʦʙʣʝʤʳ ʠʭ ʨʘʟʚʠ-

ʪʠʷ; ʨʷʜ ʨʘʙʦʪ ʩʦʘʚʪʦʨʘ ʜʦʢʣʘʜʘ ɺ. ʗ. ʃʶʙʦʚʥʦʛʦ ʠ 

ɻ. ʖ. ʂʫʟʥʝʮʦʚʦʡ, ʩʦʩʪʘʚʠʚʰʠʭ ʦʜʥʫ ʠʟ ʧʝʨʚʳʭ ʪʠ-

ʧʦʣʦʛʠʡ ʤʦʥʦʛʦʨʦʜʦʚ ʧʦ ʧʨʠʥʮʠʧʫ ʦʪʨʘʩʣʝʚʦʡ ʧʨʠ-

ʥʘʜʣʝʞʥʦʩʪʠ ʛʨʘʜʦʦʙʨʘʟʫʶʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ [6] ʠ 

ʧʨʝʜʣʦʞʠʚʰʠʭ ʫʥʠʚʝʨʩʘʣʴʥʳʝ ʤʝʭʘʥʠʟʤʳ ʜʣʷ ʨʝ-

ʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʤʦʥʦʛʦʨʦʜʦʚ ʚ ʟʘʚʠʩʠ-

ʤʦʩʪʠ ʦʪ ʛʝʦʛʨʘʬʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ ʠ ʜʨ. ʬʘʢʪʦ-

ʨʦʚ [7]. 

ʇʨʦʙʣʝʤʳ ʨʳʥʢʘ ʪʨʫʜʘ ʤʦʥʦʛʦʨʦʜʦʚ, ʢʘʢ ʧʨʘ-

ʚʠʣʦ, ʠʩʩʣʝʜʫʶʪʩʷ ʚ ʩʚʷʟʢʝ ʩ ʚʦʧʨʦʩʘʤʠ ʙʶʜʞʝʪʥʦʡ 

ʦʙʝʩʧʝʯʝʥʥʦʩʪʠ ʠ ʜʠʥʘʤʠʢʠ ʥʘʩʝʣʝʥʠʷ. ʃʠʜʝʨʦʤ ʚ 

ʜʘʥʥʦʡ ʦʙʣʘʩʪʠ ʷʚʣʷʝʪʩʷ ʅ.ɺ. ɿʫʙʘʨʝʚʠʯ, ʢʦʪʦʨʘʷ 

ʥʝ ʪʦʣʴʢʦ ʩʨʘʚʥʠʚʘʝʪ ʤʦʥʦʛʦʨʦʜʘ ʤʝʞʜʫ ʩʦʙʦʡ, ʥʦ 

ʠ ʚʩʪʨʘʠʚʘʝʪ ʠʭ ʚ ʨʝʛʠʦʥʘʣʴʥʳʡ ʠ ʦʙʱʝʩʪʨʘʥʦʚʦʡ 

ʢʦʥʪʝʢʩʪ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ [3, 

4]. 

ɺʪʦʨʦʝ ʟʘʪʨʘʛʠʚʘʝʤʦʝ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʝ 

ʥʘʧʨʘʚʣʝʥʠʝ ï ʦʪʨʘʩʣʝʚʦʝ ï ʦʩʥʦʚʘʥʦ ʥʘ ʠʟʫʯʝʥʠʠ 

ʦʩʦʙʝʥʥʦʩʪʝʡ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʷ ʠ ʨʘʟʚʠʪʠʷ ʘʛʨʦ-

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ (ʜʘʣʝʝ ï ɸʇʂ) ʚ ʈʦʩ-

ʩʠʠ.  

ʀʩʩʣʝʜʦʚʘʥʠʷ ʚ ʨʘʤʢʘʭ ʜʘʥʥʦʛʦ ʥʘʧʨʘʚʣʝʥʠʷ 

ʘʢʪʠʚʥʦ ʚʝʜʫʪʩʷ ʦʪʝʯʝʩʪʚʝʥʥʳʤʠ ʘʛʨʘʨʥʳʤʠ ʵʢʦʥʦ-

ʤʠʩʪʘʤʠ. ʃʠʜʝʨʘʤʠ ʘʛʨʘʨʥʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʥʘʫʢʠ 

ʚ ʈʦʩʩʠʠ ʷʚʣʷʶʪʩʷ ʧʨʝʜʩʪʘʚʠʪʝʣʠ ʎʝʥʪʨʘ ʘʛʨʘʨʥʦʡ 

ʧʦʣʠʪʠʢʠ ʠ ʵʢʦʥʦʤʠʩʪʳ ʀʥʩʪʠʪʫʪʘ ɻʘʡʜʘʨʘ. ʅʘʠʙʦ-

ʣʝʝ ʟʥʘʯʠʤʳʝ ʨʘʙʦʪʳ ʧʦʩʚʷʱʝʥʳ ʧʨʦʙʣʝʤʘʤ ʨʘʟʚʠ-

ʪʠʷ ʘʛʨʘʨʥʦʛʦ ʙʠʟʥʝʩʘ [8, 13], ʟʝʤʝʣʴʥʳʤ ʚʦʧʨʦʩʘʤ 

                                                           
1 ʩʦʛʣʘʩʥʦ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦ ʟʘʢʨʝʧʣʸʥʥʦʤʫ ʇʦʩʪʘ-
ʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 29 ʠʶʣʷ 2014 ʛʦʜʘ 

ˉ709 ʦʪʥʝʩʝʥʠʶ ʤʦʥʦʛʦʨʦʜʦʚ ʢ ʪʨʸʤ ʢʘʪʝʛʦʨʠʷʤ ʚ 

ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʢʣʘʜʳʚʘʶʱʝʡʩʷ ʚ ʥʠʭ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ: ʢʘʪʝʛʦʨʠʷ 1 ï ʤʦʥʦʛʦʨʦʜʘ 

[11, 8]. ʐʠʨʦʢʦʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʧʦʣʫʯʠʣʠ ʨʘ-

ʙʦʪʳ ʧʦ ʚʦʧʨʦʩʘʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜʜʝʨʞʢʠ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ [9].  

ʊʨʝʪʴʝ ʥʘʧʨʘʚʣʝʥʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʠʥʪʝʛʨʠʨʫʝʪ 

ʚ ʩʝʙʝ ʠʟʫʯʝʥʠʝ ʧʨʦʙʣʝʤ ʨʘʟʚʠʪʠʷ ʤʦʥʦʛʦʨʦʜʦʚ ʠ 

ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʚʳʨʘʞʘʝʪʩʷ ʚ ʠʟʫʯʝʥʠʠ ʪ. ʥ. 

çʛʦʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘè ï ʦʪʥʦʩʠʪʝʣʴʥʦ 

ʥʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ ʨʘʟʚʠʪʠʷ ʛʦʨʦʜʩʢʦʡ ʵʢʦʥʦ-

ʤʠʢʠ, ʦ ʢʦʪʦʨʦʤ ʚ ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʫʯʸʥʦʤ ʩʦʦʙʱʝ-

ʩʪʚʝ ʥʘʯʘʣʠ ʛʦʚʦʨʠʪʴ ʣʠʰʴ ʚ 1990 ï 2000-ʝ ʛʛ.  

ʇʦʜ çʛʦʨʦʜʩʢʠʤ ʩʝʣʴʩʢʠʤ ʭʦʟʷʡʩʪʚʦʤè ʧʦʥʠ-

ʤʘʝʪʩʷ ʧʦʣʫʯʝʥʠʝ ʧʨʦʜʫʢʮʠʠ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʘ ʠ 

ʞʠʚʦʪʥʦʚʦʜʩʪʚʘ ʥʘ ʦʛʨʘʥʠʯʝʥʥʳʭ ʧʣʦʱʘʜʷʭ ʚ ʧʨʝ-

ʜʝʣʘʭ ʛʦʨʦʜʘ [18]. ʀʟʫʯʝʥʠʝʤ ʛʦʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ ʢʘʢ ʥʝʢʦʛʦ ʛʦʨʦʜʩʢʦʛʦ ʬʝʥʦʤʝʥʘ ʠ ʠʥ-

ʩʪʨʫʤʝʥʪʘ ʨʘʟʚʠʪʠʷ ʛʦʨʦʜʩʢʠʭ ʪʝʨʨʠʪʦʨʠʡ ʚ ʤʠʨʝ 

ʟʘʥʠʤʘʝʪʩʷ ʫʟʢʠʡ ʥʘʙʦʨ ʩʧʝʮʠʘʣʠʩʪʦʚ. ʅʘʠʙʦʣʴʰʠʝ 

ʫʩʧʝʭʠ ʚ ʠʩʩʣʝʜʦʚʘʥʠʠ ʧʨʠʢʣʘʜʥʦʛʦ ʟʥʘʯʝʥʠʷ ʛʦ-

ʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʜʣʷ ʛʦʨʦʜʩʢʠʭ ʵʢʦʥʦ-

ʤʠʢ ʩʜʝʣʘʥʳ ʘʛʨʘʨʥʳʤʠ ʵʢʦʥʦʤʠʩʪʘʤʠ FAO. ʕʢʦ-

ʥʦʤʠʩʪʳ FAO ʨʘʩʩʤʘʪʨʠʚʘʶʪ ʨʘʟʚʠʪʠʝ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ ʚ ʛʦʨʦʜʘʭ ʢʘʢ ʧʫʪʴ ʢ ʨʝʰʝʥʠʶ ʧʨʦʙʣʝʤʳ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦ 

ʢʘʢ ʧʫʪʴ ʧʨʦʜʫʢʪʠʚʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʚʦʙʦʜʥʳʭ 

ʟʝʤʝʣʴʥʳʭ ʨʝʩʫʨʩʦʚ ʛʦʨʦʜʦʚ, ʥʝ ʚʦʩʪʨʝʙʦʚʘʥʥʳʭ 

ʠʥʳʤʠ ʚʠʜʘʤʠ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʪʦʨʳʝ ʚ ʩʣʫʯʘʝ 

ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʤʦʛʫʪ ʧʨʠ-

ʥʝʩʪʠ ʛʦʨʦʜʫ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʧʨʦ-

ʜʫʢʪ.  

ʊʝʦʨʝʪʠʯʝʩʢʠʝ ʦʩʥʦʚʳ ʛʦʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ 

ʭʦʟʷʡʩʪʚʘ ʟʘʣʦʞʠʣ ʃʫʢ ɼʞ. ɸ. ʄʦʛʦ [15], ʢʦʪʦʨʳʡ 

ʚ ʩʚʦʠʭ ʨʘʙʦʪʘʭ ʜʘʣ ʧʝʨʚʦʝ ʸʤʢʦʝ ʪʝʦʨʝʪʠʯʝʩʢʦʝ 

ʦʙʦʩʥʦʚʘʥʠʝ ʧʦʥʷʪʠʶ çʛʦʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦ-

ʟʷʡʩʪʚʘè, ʘ ʪʘʢʞʝ ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʣ ʚʩʝ ʧʨʝʠʤʫʱʝ-

ʩʪʚʘ, ʚʳʟʦʚʳ, ʨʠʩʢʠ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ ʛʦʨʦʜ-

ʩʢʦʛʦ ʘʛʨʦʢʫʣʴʪʫʨʳ ʚ ʤʠʨʝ ʧʦ ʜʘʥʥʳʤ ʥʘ 2000-ʳʝ 

ʛʛ. ɹʦʣʴʰʦʝ ʯʠʩʣʦ ʨʘʙʦʪ ʥʘʧʠʩʘʥʦ ʚ ʧʦʜʪʚʝʨʞʜʝʥʠʝ 

ʚʘʞʥʦʩʪʠ ʛʦʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʜʣʷ ʦʙʝʩ-

ʧʝʯʝʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ [16], ʘ ʪʘʢʞʝ ʨʘʙʦʪ ʩ 

ʨʘʩʩʤʦʪʨʝʥʠʝʤ ʧʨʠʤʝʨʦʚ ʦʪʜʝʣʴʥʳʭ ʛʦʨʦʜʦʚ, ʠʩ-

ʧʦʣʴʟʫʶʱʠʭ ʜʘʥʥʳʡ ʠʥʩʪʨʫʤʝʥʪ ʨʘʟʚʠʪʠʷ, ʠ ʦʮʝʥ-

ʢʦʡ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚʝʜʝʥʠʷ ʩʝʣʴ-

ʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʚʥʫʪʨʠ ʛʦʨʦʜʘ [14]. 

ʀʟʫʯʝʥʠʝʤ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʢʘʢ ʠʥʩʪʨʫ-

ʤʝʥʪʘ ʨʘʟʚʠʪʠʷ ʛʦʨʦʜʩʢʦʡ ʵʢʦʥʦʤʠʢʠ ʨʦʩʩʠʡʩʢʠʝ 

ʠʩʩʣʝʜʦʚʘʪʝʣʠ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʟʘʥʠʤʘʶʪʩʷ. ʀʤʝ-

ʶʪʩʷ ʝʜʠʥʠʯʥʳʝ ʨʘʙʦʪʳ ʦʙʟʦʨʥʦʛʦ ʭʘʨʘʢʪʝʨʘ, ʫʢʘ-

ʟʳʚʘʶʱʠʝ ʥʘ ʩʫʱʝʩʪʚʦʚʘʥʠʝ ʚ ʤʠʨʝ ʧʦʜʦʙʥʦʛʦ ʠʥ-

ʩʪʨʫʤʝʥʪʘ ʛʦʨʦʜʩʢʦʛʦ ʨʘʟʚʠʪʠʷ [10, 12]. ɺ ʨʘʙʦʪʘʭ, 

ʠʩʩʣʝʜʫʶʱʠʭ ʧʨʦʙʣʝʤʳ ʠ ʧʝʨʩʧʝʢʪʠʚʳ ʨʘʟʚʠʪʠʷ 

ʛʦʨʦʜʦʚ, ʚʦʟʤʦʞʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʩʝʣʴʩʢʦʛʦ ʭʦ-

ʟʷʡʩʪʚʘ ʨʦʩʩʠʡʩʢʠʤʠ ʫʯʸʥʳʤʠ ʥʝ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ, 

ʠ ʣʠʰʴ ʠʥʦʛʜʘ ʚʩʢʦʣʴʟʴ ʫʧʦʤʠʥʘʝʪʩʷ ʚ ʯʠʩʣʝ ʧʨʦ-

ʯʠʭ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʦʪʨʘʩʣʝʡ ʠʣʠ ʚ ʩʦʩʪʘʚʝ ɸʇʂ. 

ʇʨʝʜʩʪʘʚʣʝʥʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʝʤ ʙʫʜʝʪ ʩʜʝʣʘʥʘ ʧʦ-

ʧr ʪʢʘ ʚʦʩʧʦʣʥʠʪʴ ʧʨʦʙʝʣ ʠ ʧʦʢʘʟʘʪʴ ʚʦʟʤʦʞʥʦʩʪʠ 

ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʛʦʨʦʜʩʢʦʛʦ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ 

ʩ ʥʘʠʙʦʣʝʝ ʩʣʦʞʥʳʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʧʦ-

ʣʦʞʝʥʠʝʤ; ʢʘʪʝʛʦʨʠʷ 2 ï ʤʦʥʦʛʦʨʦʜʘ ʩ ʠʤʝʶʱʠ-

ʤʠʩʷ ʨʠʩʢʘʤʠ ʫʭʫʜʰʝʥʠʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ; ʢʘʪʝʛʦʨʠʷ 3 ï ʤʦʥʦʛʦʨʦʜʘ ʩʦ ʩʪʘ-

ʙʠʣʴʥʦʡ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʝʡ. 
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ɸʇʂ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʯʝ-

ʩʢʦʛʦ ʧʨʦʜʫʢʪʘ ʠ ʨʳʥʢʘ ʪʨʫʜʘ ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝ-

ʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. 

ʄʘʪʝʨʠʘʣʳ ʠ ʤʝʪʦʜʳ. ʆʩʥʦʚʥʳʤ ʠʩʪʦʯʥʠʢʦʤ 

ʠʥʬʦʨʤʘʮʠʠ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʩʪʘʣʠ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʠ ʢʘʯʝʩʪʚʝʥʥʳʝ ʤʘʪʝʨʠʘʣʳ ʧʦ 

ʤʦʥʦʛʦʨʦʜʘʤ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʩʦʙʨʘʥʥʳʝ ʚ 

ʭʦʜʝ ʵʢʩʧʝʜʠʮʠʦʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦ ʛʨʘʥʪʫ 

ʈʌʌʀ (18-05-01031) ʚ ʘʚʛʫʩʪʝ 2018 ʛʦʜʘ. 

ʉʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʦʙ ʦʙʱʝʤ ʩʦʮʠʘʣʴʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʦʤ ʩʦʩʪʦʷʥʠʠ ʤʦʥʦʛʦʨʦʜʦʚ ʂʫʟʙʘʩʩʘ 

ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʠʟ ʜʚʫʭ ʦʩʥʦʚʥʳʭ ʠʩʪʦʯʥʠʢʦʚ: ʤʦ-

ʥʠʪʦʨʠʥʛʦʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʦʣʦʞʝʥʠʷ 

ʤʦʥʦʛʦʨʦʜʦʚ ʄʦʩʢʦʚʩʢʦʡ ʰʢʦʣʳ ʫʧʨʘʚʣʝʥʠʷ 

çʉʂʆʃʂʆɺʆè, ʘ ʪʘʢʞʝ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʤʘʪʝʨʠʘ-

ʣʦʚ, ʦʙʟʦʨʦʚ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʠ 

ʤʦʥʠʪʦʨʠʥʛʦʚ ʩʦʩʪʦʷʥʠʷ ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝʨʦʚ-

ʩʢʦʡ ʦʙʣʘʩʪʠ, ʧʦʣʫʯʝʥʥʳʭ ʫ ʩʦʪʨʫʜʥʠʢʦʚ ʜʝʧʘʨʪʘ-

ʤʝʥʪʘ ʠʥʚʝʩʪʠʮʠʡ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʚ 

ʭʦʜʝ ʵʢʩʧʝʜʠʮʠʠ ʫʯʘʩʪʥʠʢʦʚ ʚ ʨʝʛʠʦʥ ʚ ʘʚʛʫʩʪʝ 

2018 ʛʦʜʘ.  

ʅʝʢʦʪʦʨʳʝ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʤʘʪʝʨʠʘʣʳ, ʘ ʪʘʢʞʝ 

ʦʙʱʠʝ ʩʚʝʜʝʥʠʷ ʦ ʩʦʚʨʝʤʝʥʥʦʤ ʩʦʩʪʦʷʥʠʠ ʠ ʨʘʟʚʠ-

ʪʠʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ɸʇʂ ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʂʝ-

ʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʙʳʣʠ ʧʦʣʫʯʝʥʳ ʚ ʭʦʜʝ ʣʠʯʥʳʭ 

ʙʝʩʝʜ ʢʘʢ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʦʙʣʘʩʪʥʦʛʦ ʜʝʧʘʨʪʘ-

ʤʝʥʪʘ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʝʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʪʘʢ ʠ ʩ ʧʨʝʜʩʪʘʚʠʪʝʣʷʤʠ ʤʫʥʠ-

ʮʠʧʘʣʴʥʦʡ ʚʣʘʩʪʠ, ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʪʜʝʣʝʥʠʡ ʨʘʟ-

ʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ, ʨʫʢʦʚʦʜʠ-

ʪʝʣʷʤʠ ʧʨʝʜʧʨʠʷʪʠʡ ʘʛʨʦʩʝʢʪʦʨʘ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ 

ʚ ʤʦʥʦʛʦʨʦʜʘʭ, ʚʳʙʨʘʥʥʳʭ ʜʣʷ ʧʦʩʝʱʝʥʠʷ ʚʦ ʚʨʝʤʷ 

ʵʢʩʧʝʜʠʮʠʠ (ʚ ʠʭ ʯʠʩʣʦ ʚʦʰʣʠ ʛ. ʊʦʧʢʠ, ʧʛʪ ʗʰ-

ʢʠʥʦ, ʛ. ʖʨʛʘ, ʛ. ʊʘʰʪʘʛʦʣ, ʛ. ʂʠʩʝʣʸʚʩʢ ʠ ʛ. ʆʩʠʥ-

ʥʠʢʠ).  

ʉʦʙʨʘʥʥʳʝ ʚ ʭʦʜʝ ʵʢʩʧʝʨʪʥʳʭ ʙʝʩʝʜ ʜʘʥʥʳʝ 

ʩʪʘʣʠ ʦʩʥʦʚʦʡ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʚʦʟʤʦʞʥʦʩʪʠ 

ɸʇʂ ʜʣʷ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʟʘʥʷʪʦʩʪʠ 

ʤʦʥʦʛʦʨʦʜʦʚ. ɺ ʢʘʯʝʩʪʚʝ ʦʩʥʦʚʥʳʭ ʠʥʜʠʢʘʪʦʨʦʚ 

ʚʣʠʷʥʠʷ ʨʘʟʚʠʪʠʷ ɸʇʂ ʥʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʶ ʚ ʩʪʘ-

ʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʜʦʣʷ ʥʘʩʝʣʝʥʠʷ ʤʦʥʦʛʦʨʦʜʦʚ, ʟʘ-

ʥʷʪʦʛʦ ʚ ʘʛʨʦʩʝʢʪʦʨʝ, ʘ ʪʘʢʞʝ ʜʦʣʷ ʚ ʛʦʨʦʜʩʢʦʡ ʵʢʦ-

ʥʦʤʠʢʝ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦʩʪʠ ʠ ʧʨʠʙʳʣʠ, ʩʛʝʥʝ-

ʨʠʨʦʚʘʥʥʦʡ ʧʨʝʜʧʨʠʷʪʠʷʤʠ ɸʇʂ. ʆʮʝʥʢʘ 

ʧʨʦʚʦʜʠʣʘʩʴ ʢʘʢ ʧʦ ʩʫʱʝʩʪʚʫʶʱʠʤ ʠ ʬʫʥʢʮʠʦʥʠ-

ʨʫʶʱʠʤ ʥʘ ʤʦʤʝʥʪ ʠʩʩʣʝʜʦʚʘʥʠʷ ʘʛʨʦʧʨʝʜʧʨʠʷ-

ʪʠʷʤ, ʪʘʢ ʠ ʧʦ ʧʨʝʜʧʨʠʷʪʠʷʤ, ʥʘʭʦʜʠʚʰʠʤʩʷ ʥʘ ʩʪʘ-

ʜʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ (ʚ ʜʘʥʥʦʤ ʩʣʫʯʘʝ 

ʦʮʝʥʢʘ ʧʨʦʚʦʜʠʣʘʩʴ ʧʦ ʧʨʦʛʥʦʟʥʳʤ ʧʘʨʘʤʝʪʨʘʤ ʠʥ-

ʚʝʩʪʠʮʠʦʥʥʦʛʦ ʧʨʦʝʢʪʘ).  

ʈʝʟʫʣʴʪʘʪʳ ʠ ʠʭ ʦʙʩʫʞʜʝʥʠʝ. 

ʉʨʝʜʠ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʂʝʤʝ-

ʨʦʚʩʢʘʷ ʦʙʣʘʩʪʴ ʟʘʥʠʤʘʝʪ ʣʠʜʠʨʫʶʱʫʶ ʧʦʟʠʮʠʶ 

ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʤʦʥʦʧʨʦʬʠʣʴʥʳʭ ʤʫʥʠʮʠʧʘʣʴʥʳʭ 

ʦʙʨʘʟʦʚʘʥʠʡ. ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʚ 24 ʤʦʥʦʧʦʩʝ-

ʣʝʥʠʷʭ ʨʝʛʠʦʥʘ (19 ʛʦʨʦʜʘʭ ʠ 5 ʧʦʩʝʣʢʘʭ) ʧʨʦʞʠ-

ʚʘʝʪ ʙʦʣʝʝ 1,7 ʤʣʥ ʯʝʣ., ʯʪʦ ʩʦʩʪʘʚʣʷʝʪ ʦʢʦʣʦ 64% 

ʥʘʩʝʣʝʥʠʷ ʦʙʣʘʩʪʠ (ʧʨʠ ʵʪʦʤ 32% ʩʦʩʪʘʚʣʷʶʪ ʞʠ-

ʪʝʣʠ ʚʪʦʨʦʛʦ ʧʦ ʯʠʩʣʝʥʥʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʤʦʥʦʛʦ-

ʨʦʜʘ ʈʦʩʩʠʠ ï ʛ. ʅʦʚʦʢʫʟʥʝʮʢʘ). ʉʪʦʠʪ ʚʳʜʝʣʠʪʴ 

ʩʣʝʜʫʶʱʠʝ ʦʩʥʦʚʥʳʝ ʪʨʝʥʜʳ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠ-

ʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘ-

ʩʪʠ: 

¶ ʚʳʩʦʢʠʝ ʪʝʤʧʳ ʫʙʳʣʠ ʥʘʩʝʣʝʥʠʷ ï ʢʘʢ ʟʘ 

ʩʯʸʪ ʠʥʪʝʥʩʠʚʥʦʛʦ ʤʠʛʨʘʮʠʦʥʥʦʛʦ ʦʪʪʦʢʘ, ʪʘʢ ʠ ʟʘ 

ʩʯʸʪ ʝʩʪʝʩʪʚʝʥʥʦʡ ʫʙʳʣʠ (ʚ ʩʨʝʜʥʝʤ ʧʦ ʚʩʝʤ ʤʦʥʦ-

ʛʦʨʦʜʘʤ ʨʝʛʠʦʥʘ ʦʥʘ ʩʦʩʪʘʚʣʷʝʪ -3,2 ʯʝʣ. ʥʘ 10 ʪʳʩ. 

ʞʠʪʝʣʝʡ); 

¶ ʟʥʘʯʠʪʝʣʴʥʦʝ ʩʦʢʨʘʱʝʥʠʝ ʯʠʩʣʝʥʥʦʩʪʠ ʟʘ-
ʥʷʪʳʭ ʥʘ ʛʨʘʜʦʦʙʨʘʟʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʚ ʙʦʣʝʝ 

ʯʝʤ ʧʦʣʦʚʠʥʝ ʤʦʥʦʛʦʨʦʜʦʚ ʦʙʣʘʩʪʠ (ʢ ʧʨʠʤʝʨʫ, ʚ 

ʤʦʥʦʛʦʨʦʜʘʭ ʉʘʣʘʠʨ ʠ ʄʫʥʜʳʙʘʰ ʥʘ ʙʦʣʝʝ ʯʝʤ 

90%); 

¶ ʵʢʩʪʝʥʩʠʚʥʳʡ ʨʦʩʪ ʦʙʲʸʤʦʚ ʧʨʦʠʟʚʦʜʩʪʚʘ 
ʛʨʘʜʦʦʙʨʘʟʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʧʨʠ ʫʩʢʦʨʝʥʥʦʤ 

ʨʦʩʪʝ ʫʨʦʚʥʷ ʠʟʥʦʩʘ ʠʭ ʦʩʥʦʚʥʳʭ ʬʦʥʜʦʚ (ʩ 42 ʜʦ 

54% ʟʘ ʧʦʩʣʝʜʥʠʝ 8 ʣʝʪ); 

¶ ʥʝʨʘʚʥʳʡ ʧʨʠʦʨʠʪʝʪ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʚʣʦ-
ʞʝʥʠʡ ʚ ʵʢʦʥʦʤʠʢʫ ʠ ʛʨʘʜʦʦʙʨʘʟʫʶʱʠʝ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʤʦʥʦʛʦʨʦʜʦʚ ʦʙʣʘʩʪʠ: ʙʦʣʝʝ 60% ʠʥʚʝʩʪʠʮʠʡ 

ʧʨʠʭʦʜʠʪʩʷ ʥʘ ʪʨʠ ʤʦʥʦʛʦʨʦʜʘ, ʷʚʣʷʶʱʠʝʩʷ ʥʘʠʙʦ-

ʣʝʝ ʚʘʞʥʳʤʠ ʵʢʦʥʦʤʠʯʝʩʢʠʤʠ ʮʝʥʪʨʘʤʠ ʨʝʛʠʦʥʘ 

(ʅʦʚʦʢʫʟʥʝʮʢ, ʃʝʥʠʥʩʢ-ʂʫʟʥʝʮʢʠʡ, ʘ ʪʘʢʞʝ ʄʝʞ-

ʜʫʨʝʯʝʥʩʢ). 

¶ ʙʦʣʝʝ 50% ʩʨʝʜʩʪʚ, ʠʥʚʝʩʪʠʨʦʚʘʥʥʳʭ ʚ 

ʵʢʦʥʦʤʠʢʫ ʤʦʥʦʧʨʦʬʠʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ, ʧʨʠʭʦ-

ʜʠʪʩʷ ʥʘ ʛʨʘʜʦʦʙʨʘʟʫʶʱʠʝ ʧʨʝʜʧʨʠʷʪʠʷ, ʯʪʦ ʩʫʱʝ-

ʩʪʚʝʥʥʦ ʦʛʨʘʥʠʯʠʚʘʝʪ ʨʘʟʚʠʪʠʝ ʧʨʦʯʠʭ ʩʬʝʨ ʧʨʠʣʦ-

ʞʝʥʠʷ ʪʨʫʜʘ ʠ ʥʝ ʩʧʦʩʦʙʩʪʚʫʝʪ ʨʘʟʚʠʪʠʶ ʜʠʚʝʨʩʠ-

ʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʛʦʨʦʜʘ. ʇʨʠ ʵʪʦʤ ʜʠʥʘʤʠʢʘ 

ʧʦʢʘʟʘʪʝʣʝʡ ʨʘʟʚʠʪʠʷ ʛʨʘʜʦʦʙʨʘʟʫʶʱʠʭ ʧʨʝʜʧʨʠʷ-

ʪʠʡ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʜʦʢʘʟʳʚʘʝʪ ʯʨʝʟʚʳʯʘʡʥʦ ʥʠʟ-

ʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʜʘʥʥʳʭ ʚʣʦʞʝʥʠʡ. 

ʉʢʣʘʜʳʚʘʶʱʘʷʩʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʘʷ 

ʩʠʪʫʘʮʠʷ ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʭʘ-

ʨʘʢʪʝʨʠʟʫʶʱʘʷʩʷ ʚ ʮʝʣʦʤ ʢʘʢ ʥʝʙʣʘʛʦʧʨʠʷʪʥʘʷ, ʜʦ-

ʢʘʟʳʚʘʝʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʦʠʩʢʘ ʢʘʯʝʩʪʚʝʥʥʦ ʥʦʚʳʭ 

ʠʥʩʪʨʫʤʝʥʪʦʚ ʠʟʙʘʚʣʝʥʠʷ ʦʪ ʤʦʥʦʩʧʝʮʠʘʣʠʟʘʮʠʠ. 

ʊʘʢʠʤ ʠʥʩʪʨʫʤʝʥʪʦʤ, ʧʨʠ ʦʧʨʝʜʝʣʸʥʥʦʤ ʩʦʯʝʪʘʥʠʠ 

ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʬʘʢʪʦʨʦʚ, ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʦʙʣʘʩʪʠ 

ʤʦʞʝʪ ʚʳʩʪʫʧʘʪʴ ɸʇʂ. 

ɸʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ ʢʦʤʧʣʝʢʩ ʚ ʤʦʥʦʛʦʨʦ-

ʜʘʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ. ʇʦ ʜʘʥʥʳʤ ʩʧʨʘʚʦʯʥʦ-

ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʩʠʩʪʝʤʳ çʉʇɸʈʂè ʥʘ ʢʦʥʝʮ 2018 

ʛ. ʚ ʤʦʥʦʧʦʩʝʣʝʥʠʷʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ï ʨʝʛʠ-

ʦʥʝ ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʠ ʩ ʦʙʱʝʡ ʯʠʩ-

ʣʝʥʥʦʩʪʴʶ ʥʘʩʝʣʝʥʠʷ ʚ 2,7 ʤʣʥ ʯʝʣ. ï ʟʘʨʝʛʠʩʪʨʠʨʦ-

ʚʘʥʦ 239 ʧʨʝʜʧʨʠʷʪʠʡ, ʦʪʥʦʩʷʱʠʭʩʷ ʢ ʩʬʝʨʝ ʘʛʨʦ-

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ (ʊʘʙʣʠʮʘ 1). 

ʇʨʝʜʧʨʠʷʪʠʷ ɸʇʂ ʠʤʝʶʪʩʷ ʚ 17 ʠʟ 24 ʤʦʥʦʛʦʨʦʜʦʚ 

ʦʙʣʘʩʪʠ. ʆʪʩʫʪʩʪʚʫʶʪ ʧʨʝʜʧʨʠʷʪʠʷ ɸʇʂ ʚ ʛ. ɻʫʨʴ-

ʝʚʩʢʝ, ʛ. ʄʘʨʠʠʥʩʢʝ, ʚ ʢʦʪʦʨʳʭ ʜʦ ʥʘʯʘʣʘ 2010-ʭ ʛʛ. 

ʧʨʝʜʧʨʠʷʪʠʷ ɸʇʂ ʩʫʱʝʩʪʚʦʚʘʣʠ (ɻʫʨʴʝʚʩʢʠʡ ʧʠ-

ʱʝʢʦʤʙʠʥʘʪ ï ʦʙʘʥʢʨʦʪʠʣʩʷ, ʄʘʨʠʠʥʩʢʠʡ ʣʠʢʸʨʦ-

ʚʦʜʦʯʥʳʡ ʟʘʚʦʜ ʙʳʣ ʧʝʨʝʚʝʜʸʥ ʚ ʄʦʩʢʦʚʩʢʫʶ ʦʙ-

ʣʘʩʪʴ), ʘ ʪʘʢʞʝ ʚ ʤʦʥʦʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʧʦʩʸʣ-

ʢʘʭ ʛʦʨʦʜʩʢʦʛʦ ʪʠʧʘ, ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ ʢʦʪʦ-

ʨʳʭ ʥʝʚʝʣʠʢʘ, ʠ ʤʝʩʪʦʨʘʩʧʦʣʦʞʝʥʠʝ ʢʦʪʦʨʳʭ ʦʪʜʘ-

ʣʝʥʦ ʦʪ ʚʩʝʭ ʨʳʥʢʦʚ ʩʙʳʪʘ ʧʨʦʜʫʢʮʠʠ (ʄʫʥʜʳʙʘʰ, 

ʂʨʘʩʥʦʙʨʦʜʩʢʠʡ, ɹʝʣʦʛʦʨʩʢ, ʐʝʨʝʛʝʰ). 

 

 



«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 133 

 

ʊʘʙʣʠʮʘ 1.  

ʇʨʝʜʧʨʠʷʪʠʷ ɸʇʂ ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʄʦʥʦʛʦʨʦʜ 

 ʏʠʩʣʦ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ, ʝʜ. 

ɺʉɽɻʆ 
ɺʉɽɻʆ ʥʘ 

ʪʳʩ. ʯʝʣ. 

ʠʟ ʥʠʭ: 

ʆʂɺʕɼ A ʆʂɺʕɼ D 

ʚʩʝʛʦ ʩʨʝʜʥʠʭ ʚʩʝʛʦ ʤʘʣʳʭ ʩʨʝʜʥʠʭ ʢʨʫʧʥʳʭ 

 ʛ. ʅʦʚʦʢʫʟʥʝʮʢ 106 0,19 9 1 97 6 1 1 

 ʛ. ʇʨʦʢʦʧʴʝʚʩʢ 29 0,15 3  26    

 ʛ. ʖʨʛʘ 22 0,27 5  17 1   

 ʛ. ɹʝʣʦʚʦ 11 0,09 4  7    

 ʛ. ʃʝʥʠʥʩʢ-ʂʫʟʥʝʮʢʠʡ 11 0,11 1  10 2   

 ʛ. ɸʥʞʝʨʦ-ʉʫʜʞʝʥʩʢ 10 0,13 4  6    

 ʛ. ʂʠʩʝʣʝʚʩʢ 10 0,10 1  9    

 ʛ. ʄʝʞʜʫʨʝʯʝʥʩʢ 10 0,10 1  9    

 ʛ. ɹʝʨʝʟʦʚʩʢʠʡ 7 0,14 0  7 1   

 ʛ. ʆʩʠʥʥʠʢʠ 6 0,13 0  6    

 ʛ. ʊʘʡʛʘ 4 0,15 1  3    

 ʛ. ʂʘʣʪʘʥ 3 0,10 0  3    

 ʧʛʪ. ʗʰʢʠʥʦ 3 0,22 0  3   1 

 ʛ. ʄʳʩʢʠ 2 0,05 1  1    

 ʛ. ʇʦʣʳʩʘʝʚʦ 2 0,07 1  1    

 ʛ. ʊʦʧʢʠ 2 0,07 2  2    

ʀʊʆɻʆ 238 0,13 33 1 207 10 1 2 

ʀʩʪʦʯʥʠʢ: ʙʘʟʘ ʜʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ ʚ ʤʦʥʦʛʦʨʦʜʘʭ, ʩʦʩʪʘʚʣʝʥʥʘʷ ʘʚʪʦʨʘʤʠ ʥʘ ʦʩʥʦʚʝ ʉʇɸʈʂ 

 
86% ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ, ʨʘʩʧʦʣʘʛʘʶʱʠʭʩʷ ʚ 

ʤʦʥʦʛʦʨʦʜʘʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʦʪʥʦʩʷʪʩʷ ʢ 
ʚʪʦʨʠʯʥʳʤ ʧʨʦʠʟʚʦʜʩʪʚʘʤ (ʧʝʨʝʨʘʙʦʪʢʝ ʩʝʣʴʩʢʦʭʦ-
ʟʷʡʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ ʛʦʪʦʚʫʶ ʧʨʦʜʫʢʮʠʶ ʜʣʷ 
ʧʦʪʨʝʙʣʝʥʠʷ; ʆʂɺʕɼ D). ʅʘʠʙʦʣʝʝ ʰʠʨʦʢʦ ʨʘʩʧʨʦ-
ʩʪʨʘʥʸʥʥʳʤʠ ʩʨʝʜʠ ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʭ ʧʨʦʠʟ-
ʚʦʜʩʪʚ ʷʚʣʷʶʪʩʷ ʧʨʦʠʟʚʦʜʩʪʚʦ ʭʣʝʙʥʳʭ ʠ ʤʫʯʥʳʭ 
ʢʦʥʜʠʪʝʨʩʢʠʭ ʠʟʜʝʣʠʡ, ʥʘʧʠʪʢʦʚ, ʘ ʪʘʢʞʝ ʢʦʥʩʝʨʚ-
ʥʳʝ ʧʨʦʠʟʚʦʜʩʪʚʘ ʪʦʚʘʨʦʚ ʜʣʠʪʝʣʴʥʦʛʦ ʭʨʘʥʝʥʠʷ, 
ʢʦʪʦʨʳʝ ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʠʩʧʦʣʴʟʫʶʪ ʧʨʠ-
ʚʦʟʥʦʝ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʝ ʩʳʨʴʸ (ʧʨʦʠʟʚʦʜʠʤʦʝ 
ʚʥʝ ʨʝʛʠʦʥʘ). 
ʈʘʟʤʝʱʝʥʠʝ ʧʦʜʦʙʥʳʭ ʧʨʦʠʟʚʦʜʩʪʚ ʧʨʝʜʦʧʨʝ-

ʜʝʣʷʝʪʩʷ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʚʣʠʷʥʠʝʤ ʩʦʮʠʘʣʴʥʦ-ʵʢʦ-
ʥʦʤʠʯʝʩʢʠʭ ʠ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ ʬʘʢʪʦʨʦʚ, ʥʝʞʝʣʠ 
ʘʛʨʦʢʣʠʤʘʪʠʯʝʩʢʠʭ. ʕʪʘ ʟʘʢʦʥʦʤʝʨʥʦʩʪʴ ʦʪʯʸʪʣʠʚʦ 
ʚʠʜʥʘ ʥʘ ʧʨʠʤʝʨʝ ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘ-
ʩʪʠ. ɺ ʪʘʙʣʠʮʝ 1 ʚʠʜʥʦ, ʯʪʦ ʥʘʙʦʣʴʰʝʝ ʫʜʝʣʴʥʦʝ 
ʯʠʩʣʦ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ ʟʘʢʦʥʦʤʝʨʥʦ ʥʘʙʣʶʜʘʝʪʩʷ 
ʚ ʧʨʝʜʝʣʘʭ ʢʨʫʧʥʝʡʰʠʭ ʛʦʨʦʜʦʚ ʨʝʛʠʦʥʘ (ʅʦʚʦʢʫʟ-
ʥʝʮʢ, ʇʨʦʢʦʧʴʝʚʩʢ), ʘ ʪʘʢʞʝ ʚ ʛʦʨʦʜʘʭ, ʨʘʩʧʦʣʦʞʝʥ-
ʥʳʭ ʚ ʩʝʚʝʨʥʦʡ ʯʘʩʪʠ ʨʝʛʠʦʥʘ (ʖʨʛʘ, ɹʝʨʸʟʦʚʩʢʠʡ, 
ʆʩʠʥʥʠʢʠ, ʊʘʡʛʘ, ʧʛʪ ʗʰʢʠʥʦ), ʣʫʯʰʝ ʦʩʚʦʝʥʥʦʡ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʦ (ʚ ʩʝʚʝʨʥʦʡ ʯʘʩʪʠ ʦʙʣʘʩʪʠ ʧʨʦʣʝ-
ʛʘʶʪ ʦʩʥʦʚʥʳʝ ʬʝʜʝʨʘʣʴʥʳʝ ʪʨʘʩʩʳ ï ʘʚʪʦʜʦʨʦʛʘ 
çʉʠʙʠʨʴè ʠ ʊʨʘʥʩʩʠʙʠʨʩʢʘʷ ʞ/ʜ ʤʘʛʠʩʪʨʘʣʴ). ʊʝʤ 
ʥʝ ʤʝʥʝʝ, ʜʣʷ ʤʦʥʦʛʦʨʦʜʦʚ ʩʝʚʝʨʘ ʨʝʛʠʦʥʘ ʘʛʨʦʢʣʠ-
ʤʘʪʠʯʝʩʢʠʡ ʬʘʢʪʦʨ ʚʩʸ ʞʝ ʠʛʨʘʝʪ ʚʘʞʥʫʶ ʙʣʘʛʦ-
ʧʨʠʷʪʥʫʶ ʨʦʣʴ: ʠʤʝʥʥʦ ʵʪʘ ʯʘʩʪʴ ʦʙʣʘʩʪʠ ʭʘʨʘʢʪʝ-

ʨʠʟʫʝʪʩʷ ʥʘʠʙʦʣʝʝ ʙʣʘʛʦʧʨʠʷʪʥʳʤʠ ʘʛʨʦʢʣʠʤʘʪʠ-
ʯʝʩʢʠʤʠ ʫʩʣʦʚʠʷʤʠ (ʧʨʝʞʜʝ ʚʩʝʛʦ, ʙʦʣʝʝ ʨʘʚʥʠʥ-
ʥʳʤ ʨʝʣʴʝʬʦʤ ʠ ʙʦʣʝʝ ʪʸʧʣʳʤʠ ʪʝʤʧʝʨʘʪʫʨʘʤʠ ʚ 
ʣʝʪʥʠʡ ʧʝʨʠʦʜ). 
ʌʠʥʘʥʩʦʚʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʘʥʘʣʠʟ ʧʦʢʘʟʘʣ, ʯʪʦ 

ʚ ʙʦʣʴʰʠʥʩʪʚʝ ʛʦʨʦʜʦʚ ʥʘʙʣʶʜʘʝʪʩʷ ʦʙʲʝʤ ʨʦʩʪʘ 
ʚʳʨʫʯʢʠ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ. ʉʨʝʜʥʝʛʦʜʦʚʦʡ ʧʨʠ-
ʨʦʩʪ ʩʦʩʪʘʚʠʣ ʥʝ ʤʝʥʝʝ +7%, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ 
ʦʙ ʘʢʪʠʚʥʦʤ ʨʘʟʚʠʪʠʠ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʡ ʦʪʨʘʩʣʠ 
ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʨʝʛʠʦʥʘ ʚ ʮʝʣʦʤ ï ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 
ʙʣʘʛʦʧʨʠʷʪʥʦʡ ʢʦʥʲʶʥʢʪʫʨʦʡ ʥʘ ʨʳʥʢʝ ʩʝʣʴʩʢʦʭʦ-
ʟʷʡʩʪʚʝʥʥʦʡ ʠ ʧʠʱʝʚʦʡ ʧʨʦʜʫʢʮʠʠ, ʥʘʙʣʶʜʘʶ-
ʱʝʡʩʷ ʚ ʩʦʚʨʝʤʝʥʥʦʡ ʈʦʩʩʠʠ, ʠ ʟʘʠʥʪʝʨʝʩʦʚʘʥʥʦ-
ʩʪʴʶ ʘʟʠʘʪʩʢʠʭ ʩʪʨʘʥ-ʩʦʩʝʜʝʡ ʚ ʨʦʩʩʠʡʩʢʦʡ ʧʨʦ-
ʜʫʢʮʠʠ. 
ʅʘʠʙʦʣʝʝ ʙʳʩʪʨʦʨʘʩʪʫʱʠʤʠ ʧʦʢʘʟʳʚʘʶʪ ʩʝʙʷ 

ʧʨʝʜʧʨʠʷʪʠʷ ɸʇʂ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʚ ʩʘʤʳʭ ʢʨʫʧ-
ʥʳʭ ʤʦʥʦʛʦʨʦʜʘʭ (ʈʠʩʫʥʦʢ 1). ʇʨʠʤʝʯʘʪʝʣʴʥʦ, ʯʪʦ 
ʦʥʠ ʧʦ ʪʝʤʧʘʤ ʧʨʠʨʦʩʪʘ ʚʳʨʫʯʢʠ ʩʠʣʴʥʦ ʦʧʝʨʝ-
ʞʘʶʪ ʤʦʥʦʛʦʨʦʜʘ ʩ ʣʫʯʰʠʤ ʧʦʪʝʥʮʠʘʣʦʤ ʨʘʟʚʠʪʠʷ 
ɸʇʂ, ʨʘʩʧʦʣʦʞʝʥʥʳʝ ʚ ʟʦʥʝ ʣʫʯʰʠʭ ʘʛʨʦʢʣʠʤʘʪʠ-
ʯʝʩʢʠʭ ʫʩʣʦʚʠʡ ʠ ʜʦʩʪʫʧʥʦʩʪʠ ʬʝʜʝʨʘʣʴʥʳʭ ʠ ʦʩ-
ʥʦʚʥʳʭ ʨʝʛʠʦʥʘʣʴʥʳʭ ʪʨʘʥʩʧʦʨʪʥʳʭ ʧʫʪʝʡ (ʖʛʨʘ, 
ʗʰʢʠʥʦ, ɸʥʞʝʨʦ-ʉʫʜʞʝʥʩʢ). ʉʘʤʦʝ ʩʠʣʴʥʦʝ ʫʭʫʜ-
ʰʝʥʠʝ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ 
ʥʘʙʣʶʜʘʣʦʩʴ ʚ ʛʦʨʦʜʘʭ, ʨʘʩʧʦʣʦʞʝʥʥʳʭ ʚ ʧʨʠʛʦ-
ʨʦʜʥʦʡ ʟʦʥʝ ʛ. ʅʦʚʦʢʫʟʥʝʮʢʘ ï ʚʝʨʦʷʪʥʦ, ʧʨʦʠʛʨʳ-
ʚʘʶʱʠʭ ʢʦʥʢʫʨʝʥʮʠʶ ʟʘ ʨʳʥʦʢ ʩʙʳʪʘ ʧʨʝʜʧʨʠʷ-
ʪʠʷʤ ʩʘʤʦʛʦ ʛ. ʅʦʚʦʢʫʟʥʝʮʢʘ ʠ ʙʣʠʞʘʡʰʠʭ ʢ ʥʝʤʫ 
ʥʘʩʝʣʸʥʥʳʭ ʧʫʥʢʪʦʚ ʅʦʚʦʢʫʟʥʝʮʢʦʛʦ ʨʘʡʦʥʘ. 
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ʈʠʩʫʥʦʢ 1. ʇʦʢʘʟʘʪʝʣʠ ʚʳʨʫʯʢʠ ʚ ʩʨʝʜʥʝʤ ʟʘ ʧʝʨʠʦʜ 2013-2017 ʛʛ. ʧʦ ʧʨʝʜʧʨʠʷʪʠʷʤ ɸʇʂ ʤʦʥʦʛʦʨʦʜʦʚ 

ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʀʩʪʦʯʥʠʢ: ʙʘʟʘ ʜʘʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ ʚ ʤʦʥʦʛʦʨʦʜʘʭ, ʩʦʩʪʘʚʣʝʥʥʘʷ ʘʚʪʦʨʘʤʠ ʥʘ ʦʩʥʦʚʝ ʉʇɸʈʂ 

 

ʇʦʢʘʟʘʪʝʣʠ ʚʳʨʫʯʢʠ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ ʤʦʥʦ-

ʛʦʨʦʜʦʚ ʂʫʟʙʘʩʩʘ ʚ ʮʝʣʦʤ ʧʦʢʘʟʳʚʘʶʪ ʧʦʣʦʞʠʪʝʣʴ-

ʥʫʶ ʜʠʥʘʤʠʢʫ. ʆ ʜʠʥʘʤʠʯʥʦʤ ʨʘʟʚʠʪʠʠ ʘʛʨʘʨʥʦʛʦ 

ʩʝʢʪʦʨʘ ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʤʦʞʥʦ ʩʫʜʠʪʴ ʪʘʢʞʝ ʧʦ ʜʘʥʥʳʤ ʦʙ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ 

ʧʨʦʝʢʪʘʭ ʚ ʩʬʝʨʝ ɸʇʂ, ʧʣʘʥʠʨʫʝʤʳʭ ʢ ʨʝʘʣʠʟʘʮʠʠ 

ʚ ʨʝʛʠʦʥʝ (ʊʘʙʣʠʮʘ 2). ɺ ʙʦʣʝʝ ʯʝʤ ʧʦʣʦʚʠʥʝ (13 ʠʟ 

24) ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʧʣʘʥʠʨʫ-

ʝʪʩʷ ʢ ʨʝʘʣʠʟʘʮʠʠ ʭʦʪʷ ʙʳ ʦʜʠʥ ʧʨʦʝʢʪ ʘʛʨʦʦʪ-

ʨʘʩʣʠ. ɺʩʝʛʦ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʤʦʥʦʛʦʨʦʜʦʚ ʂʫʟʙʘʩʩʘ 

ʧʣʘʥʠʨʫʝʪʩʷ ʨʝʘʣʠʟʦʚʘʪʴ 37 ʧʨʦʝʢʪʦʚ ʚ ʩʬʝʨʝ ʘʛʨʦ-

ʧʨʦʠʟʚʦʜʩʪʚʘ ï ʪʘʢ, ʯʠʩʣʦ ʧʨʝʜʧʨʠʷʪʠʡ ɸʇʂ ʚ ʤʦ-

ʥʦʧʦʩʝʣʝʥʠʷʭ ʨʝʛʠʦʥʘ ʧʣʘʥʠʨʫʝʪʩʷ ʫʚʝʣʠʯʠʪʴ ʥʘ 

15% ʫʞʝ ʚ ʙʣʠʞʘʡʰʠʝ 3-5 ʣʝʪ. ɺ ʜʦʧʦʣʥʝʥʠʝ ʛʦʨʦʜ 

ʂʠʩʝʣʸʚʩʢ ʷʚʣʷʝʪʩʷ ʣʠʜʝʨʦʤ ʧʦ ʯʠʩʣʫ ʘʛʨʦʧʨʦʝʢʪʦʚ 

ʩʨʝʜʠ ʚʩʝʭ ʤʦʥʦʛʦʨʦʜʦʚ ʈʦʩʩʠʠ (ʥʘʨʷʜʫ ʩ ʪʘʢʠʤʠ 

ʤʦʥʦʛʦʨʦʜʘʤʠ, ʢʘʢ ʇʝʪʨʦʚʩʢ (ʉʘʨʘʪʦʚʩʢʘʷ ʦʙʣʘʩʪʴ) 

ʠ ʄʝʣʝʥʢʠ (ɺʣʘʜʠʤʠʨʩʢʘʷ ʦʙʣʘʩʪʴ), ʚ ʢʦʪʦʨʳʭ ʧʣʘ-

ʥʠʨʫʝʪʩʷ ʢ ʨʝʘʣʠʟʘʮʠʠ ʪʘʢʞʝ ʧʦ ʚʦʩʝʤʴ ʘʛʨʦʧʨʦʝʢ-

ʪʦʚ).  

ʊʘʙʣʠʮʘ 2.  

ʀʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦʝʢʪʳ ʚ ʩʬʝʨʝ ɸʇʂ ʚ ʤʦʥʦʛʦʨʦʜʘʭ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ  

(ʧʦ ʜʘʥʥʳʤ ʥʘ 2018 ʛ.) 

ʄʦʥʦʛʦʨʦʜ 

ʏʠʩʣʦ ʠʥʚʝ-

ʩʪʠʮʠʦʥʥʳʭ 

ʧʨʦʝʢʪʦʚ ʚ 

ʩʬʝʨʝ ɸʇʂ, 

ʝʜ. 

ʆʙʲʸʤ ʠʥʚʝ-

ʩʪʠʮʠʡ, ʤʣʥ 

ʨʫʙ. 

ʀʥʚʝʩʪʠʨʦ-

ʚʘʥʦ ʥʘ 

2018 ʛ., ʤʣʥ 

ʨʫʙ. 

ʂʦʣʠʯʝʩʪʚʦ ʩʦ-

ʟʜʘʚʘʝʤʳʭ ʨʘʙʦ-

ʯʠʭ ʤʝʩʪ, ʝʜ. 

ʉʦʟʜʘʥʦ ʨʘʙʦʯʠʭ 

ʤʝʩʪ ʥʘ 2018 ʛ., 

ʝʜ. 

ʛ. ʂʠʩʝʣʝʚʩʢ 8 117,7 115,5 128 108 

ʛ. ʖʨʛʘ 5 2038 344 236 28 

ʛ. ʄʳʩʢʠ 4 ʥ/ʜ ʥ/ʜ ʥ/ʜ ʥ/ʜ 

ʛ. ʇʨʦʢʦʧʴʝʚʩʢ 4 50 20 90 55 

ʛ. ʂʘʣʪʘʥ 3 40 0,5 30 0 

ʛ. ʆʩʠʥʥʠʢʠ 3 115 10 72 13 

ʛ. ɹʝʣʦʚʦ 2 80,4 24,5 72 0 

ʛ. ʅʦʚʦʢʫʟʥʝʮʢ 2 10110 110 3055 55 

ʛ. ʊʦʧʢʠ 2 165,3 159 14 9 

ʛ. ɹʝʨʸʟʦʚʩʢʠʡ 1 ʥ/ʜ ʥ/ʜ ʥ/ʜ ʥ/ʜ 

ʛ. ʃʝʥʠʥʩʢ-ʂʫʟ-

ʥʝʮʢʠʡ 1 
ʥ/ʜ ʥ/ʜ ʥ/ʜ ʥ/ʜ 

ʛ. ʄʘʨʠʠʥʩʢ 1 1000 5 100 0 

ʛ. ʊʘʰʪʘʛʦʣ 1 ʥ/ʜ 12,6 ʥ/ʜ 0 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʘʤʠ ʧʦ ʜʘʥʥʳʤ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʤ ɼʝʧʘʨʪʘʤʝʥʪʦʤ ʠʥʚʝʩʪʠʮʠʡ ʠ ʩʪʨʘʪʝʛʠʯʝ-

ʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

 

ɼʘʥʥʘʷ ʩʪʘʪʠʩʪʠʢʘ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʥʘ ʩʝʛʦ-

ʜʥʷʰʥʠʡ ʤʦʤʝʥʪ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ ʢʦʤʧʣʝʢʩ 

ʰʠʨʦʢʦ ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʚ ʢʘʯʝʩʪʚʝ ʠʥʩʪʨʫʤʝʥʪʘ 

ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʨʳʥʢʘ ʪʨʫʜʘ ʤʦʥʦʛʦ-

ʨʦʜʦʚ ʂʫʟʙʘʩʩʘ. ɺ ʙʦʣʴʰʠʥʩʪʚʝ ʩʣʫʯʘʝʚ ʟʘʷʚʣʝʥ-

ʥʳʝ ʧʨʦʝʢʪʳ ʷʚʣʷʶʪʩʷ ʧʨʦʝʢʪʘʤʠ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ 

ʩ/ʭ ʧʨʦʜʫʢʮʠʠ (ʧʠʱʝʚʳʝ ʧʨʦʠʟʚʦʜʩʪʚʘ), ʢʦʪʦʨʳʝ 
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ʩʨʝʜʥʝʛʦʜʦʚʦʡ ʧʨʠʨʦʩʪ ʚʳʨʫʯʢʠ ʚ ʧʝʨʠʦʜ 2013-2017 ʛʛ. (ʣʝʚʘʷ ʦʩʴ)

ʩʨʝʜʥʝʛʦʜʦʚʦʝ ʟʥʘʯʝʥʠʝ ʚʳʨʫʯʢʠ ʥʘ ʦʜʥʦʛʦ ʨʘʙʦʪʥʠʢʘ ʚ 2013-2017 ʛʛ. (ʧʨʘʚʘʷ ʦʩʴ)
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ʠʩʧʳʪʳʚʘʶʪ ʥʘʠʤʝʥʴʰʫʶ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʘʛʨʦʢʣʠ-

ʤʘʪʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ï ʘʥʘʣʦʛʠʯʥʦ ʙʦʣʴʰʠʥʩʪʚʫ 

ʧʨʝʜʧʨʠʷʪʠʡ, ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʚ ʤʦʥʦʛʦʨʦʜʘʭ 

ʨʝʛʠʦʥʘ ʩʝʛʦʜʥʷ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʯʠʩʣʦ ʨʘʙʦʯʠʭ ʤʝʩʪ, 

ʢʦʪʦʨʦʝ ʧʨʝʜʧʦʣʘʛʘʝʪʩʷ ʩʦʟʜʘʪʴ ʩ ʧʦʤʦʱʴʶ ʨʝʘʣʠ-

ʟʘʮʠʠ ʥʦʚʳʭ ʧʨʦʝʢʪʦʚ ʚ ʩʬʝʨʝ ɸʇʂ, ʚ ʤʦʥʦʛʦʨʦʜʘʭ 

ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʧʨʘʢʪʠʯʝʩʢʠ ʥʠʛʜʝ ʥʝ ʧʨʝʚʳ-

ʰʘʝʪ 100 ʯʝʣ. (ʪʦʣʴʢʦ ʚ ʯʝʪʳʨʸʭ ʧʨʦʝʢʪʘʭ ʠʟ 37). 

ʉʦʟʜʘʚʘʝʤʳʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʧʝʨʝʨʘʙʦʪʢʝ ʩ/ʭ ʧʨʦ-

ʜʫʢʮʠʠ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʦʪʥʦʩʷʪʩʷ ʢ ʯʠʩʣʫ ʤʘʣʦ-

ʪʨʫʜʦʟʘʪʨʘʪʥʳʭ ʤʠʢʨʦʧʨʝʜʧʨʠʷʪʠʡ ʩ ʯʠʩʣʦʤ ʨʘ-

ʙʦʪʥʠʢʦʚ ʨʝʜʢʦ ʙʦʣʝʝ 50 ʯʝʣʦʚʝʢ, ʘ ʟʘʯʘʩʪʫʶ ʩ ʯʠʩ-

ʣʦʤ ʨʘʙʦʪʥʠʢʦʚ ʤʝʥʝʝ 10 ʯʝʣʦʚʝʢ. ʀʩʭʦʜʷ ʠʟ 

ʧʨʦʛʥʦʟʥʳʭ ʧʘʨʘʤʝʪʨʦʚ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ, 

ʘ ʪʘʢʞʝ ʜʘʥʥʳʭ ʦ ʬʫʥʢʮʠʦʥʠʨʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ 

ʘʛʨʦʦʪʨʘʩʣʠ (ʊʘʙʣʠʮʘ 1), ʙʦʣʴʰʠʥʩʪʚʦ ʠʟ ʢʦʪʦʨʳʭ 

ʷʚʣʷʝʪʩʷ ʤʠʢʨʦʧʨʝʜʧʨʠʷʪʠʷʤʠ, ʦʞʠʜʘʝʪʩʷ, ʯʪʦ ʩʦ-

ʟʜʘʥʠʝ ʥʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʚ ʨʘʤʢʘʭ ʘʛʨʘʨʥʦʡ ʦʪ-

ʨʘʩʣʠ ʚ ʨʝʜʢʠʭ ʩʣʫʯʘʷʭ ʩʤʦʞʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʟʥʘ-

ʯʠʪʝʣʴʥʦʡ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʧʨʦ-

ʜʫʢʪʘ ʠ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʤʦʥʦʛʦʨʦʜʦʚ. 

ʅʝʩʤʦʪʨʷ ʥʘ ʧʦʟʠʪʠʚʥʫʶ ʜʠʥʘʤʠʢʫ ʨʘʟʚʠʪʠʷ 

ʘʛʨʦʩʝʢʪʦʨʘ ʚ ʤʦʥʦʧʦʩʝʣʝʥʠʷʭ ʂʫʟʙʘʩʩʘ ʠ ʙʦʣʴʰʦʝ 

ʯʠʩʣʦ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʧʨʦʝʢʪʦʚ ʚ ʩʬʝʨʝ ɸʇʂ, ʧʣʘ-

ʥʠʨʫʝʤʳʭ ʢ ʩʦʟʜʘʥʠʶ ʚ ʠʭ ʛʨʘʥʠʮʘʭ, ʦʮʝʥʢʘ ʚʢʣʘʜʘ 

ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʦʛʦ ʩʝʢʪʦʨʘ ʚ ʵʢʦʥʦʤʠʢʫ ʤʦʥʦʛʦ-

ʨʦʜʦʚ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ ʧʦʢʘʟʳʚʘʝʪ ʝʛʦ ʥʠʟʢʠʡ 

ʧʦʪʝʥʮʠʘʣ ʚ ʨʦʣʠ ʠʥʩʪʨʫʤʝʥʪʘ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ 

(ʊʘʙʣʠʮʘ 3). 

ʊʘʙʣʠʮʘ 3. 

ɺʢʣʘʜ ɸʇʂ ʚ ʟʘʥʷʪʦʩʪʴ ʤʦʥʦʛʦʨʦʜʦʚ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

ʄʦʥʦʛʦʨʦʜ 

ʆʙʱʘʷ 

ʯʠʩʣ-ʪʴ 

ʟʘʥʷʪʳʭ, 

ʯʝʣ. 

ʏʠʩʣʝʥʥʦʩʪʴ  

ʨʘʙʦʪʥʠʢʦʚ, ʯʝʣ. 

ɼʦʣʷ ʚ ʦʙʱʝʤ ʯʠʩʣʝ ʟʘʥʷʪʳʭ ʚ ʵʢʦ-

ʥʦʤʠʢʝ ʤʦʥʦʛʦʨʦʜʘ, % 

ʧʨʝʜʧʨʠ-

ʷʪʠʡ 

ɸʇʂ 

ʛʨʘʜʦʦʙʨʘ-ʟʫ-

ʶʱʠʭ ʧʨʝʜ-

ʧʨʠʷʪʠʡ 

ʟʘʥʷʪʳʭ ʥʘ ʧʨʝʜ-

ʧʨʠʷʪʠʷʭ ɸʇʂ 

ʟʘʥʷʪʳʭ ʥʘ ʛʨʘ-

ʜʦʦʙʨʘ-ʟʫʶʱʠʭ 

ʧʨʝʜʧʨʠʷʪʠʷʭ 

ʛ. ɸʥʞʝʨʦ-ʉʫʜ-

ʞʝʥʩʢ 
16817 145 2780 0,86 16,5 

ʛ. ɹʝʣʦʚʦ 34642 26 6774 0,08 19,6 

ʛ. ɹʝʨʝʟʦʚʩʢʠʡ 10924 315 3329 2,88 30,5 

ʛ. ʂʘʣʪʘʥ 9876 10 2487 0,10 25,2 

ʛ. ʂʠʩʝʣʝʚʩʢ 18348 32 4652 0,17 25,4 

ʛ. ʃʝʥʠʥʩʢ-ʂʫʟʥʝʮ-

ʢʠʡ 
29750 534 9580 1,79 32,2 

ʛ. ʄʝʞʜʫʨʝʯʝʥʩʢ 33359 23 13820 0,07 41,4 

ʛ. ʄʳʩʢʠ 11500 5 2076 0,04 18,1 

ʛ. ʅʦʚʦʢʫʟʥʝʮʢ 180893 2639 36411 1,46 20,1 

ʛ. ʆʩʠʥʥʠʢʠ 8759 43 1859 0,49 21,2 

ʛ. ʇʦʣʳʩʘʝʚʦ 8559 15 3057 0,18 35,7 

ʛ. ʇʨʦʢʦʧʴʝʚʩʢ 42700 173 5095 0,41 11,9 

ʛ. ʊʘʰʪʘʛʦʣ 9983 200 2072 2,00 20,8 

ʛ. ʊʦʧʢʠ 14985 400 3070 2,67 20,5 

ʛ. ʖʨʛʘ 16403 240 2567 1,46 15,6 

ʧʛʪ. ʗʰʢʠʥʦ 4278 2186 1828 51,10 42,7 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʘʤʠ ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʧʦʣʝʚʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ; ʤʘʪʝʨʠʘʣʦʚ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʳʭ 

ɼʝʧʘʨʪʘʤʝʥʪʦʤ ʠʥʚʝʩʪʠʮʠʡ ʠ ʩʪʨʘʪʝʛʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ; ʩʧʨʘʚʦʯʥʦ-ʠʥʬʦʨʤʘʮʠʦʥ-

ʥʦʡ ʙʘʟʳ ʧʨʝʜʧʨʠʷʪʠʡ çʉʇɸʈʂè 

 

ʂʘʢ ʧʦʢʘʟʳʚʘʶʪ ʨʘʩʯʸʪʳ (ʊʘʙʣʠʮʘ 3), ʧʨʠ ʩʦ-

ʚʨʝʤʝʥʥʦʤ ʫʨʦʚʥʝ ʨʘʟʚʠʪʠʷ ʘʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ 

ʩʝʢʪʦʨ ʚ ʩʨʝʜʥʝʤ ʩʧʦʩʦʙʝʥ ʦʙʝʩʧʝʯʠʪʴ ʨʘʙʦʯʠʤʠ 

ʤʝʩʪʘʤʠ ʥʝ ʙʦʣʝʝ ʯʝʤ 3% ʥʘʩʝʣʝʥʠʷ (ʧʨʠ ʫʩʣʦʚʠʠ, 

ʝʩʣʠ ʧʨʝʜʧʨʠʷʪʠʝ ʘʛʨʦʩʝʢʪʦʨʘ ʥʝ ʷʚʣʷʝʪʩʷ ʛʨʘʜʦʦʙ-

ʨʘʟʫʶʱʠʤ, ʢʘʢ ʚ ʧʛʪ. ʗʰʢʠʥʦ, ʚ ʢʦʪʦʨʦʤ ʨʘʩʧʦʣʘ-

ʛʘʝʪʩʷ ʦʜʠʥ ʠʟ ʢʨʫʧʥʝʡʰʠʭ ʧʠʱʝʚʳʭ ʢʦʥʮʝʨʥʦʚ 

çʂɼɺ-ʗʰʢʠʥʦè) ʧʨʠ ʣʫʯʰʝʤ ʨʘʩʢʣʘʜʝ (ʛʦʨʦʜʘ ɹʝ-

ʨʸʟʦʚʩʢʠʡ, ʊʦʧʢʠ). ʇʨʠ ʩʨʝʜʥʝʤ ʨʘʩʢʣʘʜʝ ʚ ʤʦʥʦʛʦ-

ʨʦʜʘʭ ʩ ʛʣʫʙʦʢʦʡ ʧʨʦʤʳʰʣʝʥʥʦʡ ʩʧʝʮʠʘʣʠʟʘʮʠʝʡ 

ʟʘʥʷʪʳʝ ʚ ʘʛʨʦʩʝʢʪʦʨʝ ʩʦʩʪʘʚʣʷʶʪ ʥʝ ʙʦʣʝʝ 0,5%, 

ʯʪʦ ʚ ʜʝʩʷʪʢʠ ʨʘʟ ʤʝʥʴʰʝ ʯʠʩʣʘ ʟʘʥʷʪʳʭ ʥʘ ʛʨʘʜʦ-

ʦʙʨʘʟʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. ɼʘʥʥʳʝ ʩʚʝʜʝʥʠʷ ʩʚʠ-

ʜʝʪʝʣʴʩʪʚʫʶʪ ʦ ʪʦʤ, ʯʪʦ ʧʨʝʜʧʨʠʷʪʠʷ ɸʇʂ ʚ ʠʭ ʩʦ-

ʚʨʝʤʝʥʥʳʭ ʤʦʜʠʬʠʢʘʮʠʷʭ ʥʝ ʩʧʦʩʦʙʥʳ ʟʘʤʝʩʪʠʪʴ 

ʩʦʙʦʡ / ʩʦʟʜʘʪʴ ʜʦʧʦʣʥʠʪʝʣʴʥʦ ʜʦʩʪʘʪʦʯʥʫʶ ʜʦʣʶ 

ʨʘʙʦʯʠʭ ʤʝʩʪ, ʯʪʦʙʳ ʩʫʱʝʩʪʚʝʥʥʦ ʠʟʤʝʥʠʪʴ ʧʨʦ-

ʮʝʥʪ ʟʘʚʠʩʠʤʦʩʪʠ ʤʦʥʦʛʦʨʦʜʘ ʦʪ ʛʨʘʜʦʦʙʨʘʟʫʶ-

ʱʝʛʦ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ ʧʦʢʘʟʘʪʝʣʷʤ ʟʘʥʷʪʦʩʪʠ. ʆʜ-

ʥʘʢʦ ʩʪʦʠʪ ʚʳʜʝʣʠʪʴ ʩʣʘʙʳʡ ʪʨʝʥʜ ʥʘ ʫʚʝʣʠʯʝʥʠʝ 

ʜʠʚʝʨʩʠʬʠʮʠʨʦʚʘʥʥʦʩʪʠ ʨʳʥʢʘ ʪʨʫʜʘ, ʧʦʯʪʠ ʚʦ 

ʚʩʝʭ ʤʦʥʦʛʦʨʦʜʘʭ ʜʦʣʷ ʟʘʥʷʪʳʭ ʚ ʘʛʨʘʨʥʦʡ ʦʪʨʘʩʣʠ 

ʟʘ ʩʯʸʪ ʨʘʟʚʠʪʠʷ ʘʛʨʦʧʨʝʜʧʨʠʷʪʠʡ ʟʘ ʧʦʩʣʝʜʥʠʝ 7 

ʣʝʪ ʫʚʝʣʠʯʠʣʘʩʴ ʥʘ 0,01 ï 0,33 ʧʨʦʮʝʥʪʥʳʭ ʧʫʥʢʪʘ.  

ʇʨʠʯʠʥʦʡ ʷʚʣʷʝʪʩʷ ʨʘʟʤʝʨ ʙʦʣʴʰʠʥʩʪʚʘ ʘʛʨʦ-

ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʥʠ ʦʪʥʦʩʷʪʩʷ ʢ ʤʠʢ-

ʨʦʧʨʝʜʧʨʠʷʪʠʷʤʠ ʩ ʯʠʩʣʦʤ ʟʘʥʷʪʳʭ ʚ ʧʨʝʜʝʣʘʭ ʧʝʨ-

ʚʳʭ ʜʝʩʷʪʢʦʚ ʯʝʣʦʚʝʢ. ɺ ʤʦʥʦʛʦʨʦʜʘʭ, ʚ ʢʦʪʦʨʳʭ 

ʠʤʝʶʪʩʷ ʧʨʝʜʧʨʠʷʪʠʷ ɸʇʂ ʙʦʣʝʝ ʢʨʫʧʥʦʛʦ ʨʘʟʤʝʨʘ 

(ʤʘʣʳʝ, ʩʨʝʜʥʠʝ, ʢʨʫʧʥʳʝ), ʥʘʙʣʶʜʘʝʪʩʷ ʟʘʤʝʪʥʦ 

ʙʦʣʴʰʠʡ ʚʢʣʘʜ ʘʛʨʦʩʝʢʪʦʨʘ ʚ ʟʘʥʷʪʦʩʪʴ, ʦʜʥʘʢʦ ʠ 

ʦʥ, ʢʘʢ ʫʢʘʟʳʚʘʣʦʩʴ ʚʳʰʝ, ʥʝ ʧʨʝʚʳʰʘʝʪ ʧʝʨʚʳʭ 



136 ECONOMICS / «Colloquium - journal Ȼ# 1(53),2020  

ʧʨʦʮʝʥʪʦʚ ʠ ʥʝ ʩʦʧʦʩʪʘʚʠʤ ʩ ʧʦʢʘʟʘʪʝʣʷʤʠ ʟʘʥʷʪʦ-

ʩʪʠ ʥʘ ʛʨʘʜʦʦʙʨʘʟʫʶʱʠʭ ʧʨʝʜʧʨʠʷʪʠʷʭ. 

ɺʳʚʦʜʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʘ ʦʩʥʦʚʝ ʜʘʥʥʳʭ ʧʦ 

ʤʦʥʦʛʦʨʦʜʘʤ ʂʝʤʝʨʦʚʩʢʦʡ ʦʙʣʘʩʪʠ, ʤʦʞʥʦ ʩʜʝʣʘʪʴ 

ʚʳʚʦʜ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʤʦʤʝʥʪ ɸʇʂ ʥʝ ʷʚʣʷ-

ʝʪʩʷ ʠʥʩʪʨʫʤʝʥʪʦʤ ʨʘʟʚʠʪʠʷ ʛʦʨʦʜʩʢʦʡ ʵʢʦʥʦʤʠʢʠ, 

ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʟʥʘʯʠʪʝʣʴʥʦʡ ʜʠ-

ʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʠ ʟʘʥʷʪʦʩʪʠ ʤʦʥʦʧʦʩʝʣʝ-

ʥʠʡ. ʀʩʭʦʜʷ ʠʟ ʧʦʣʫʯʝʥʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʘʛʨʦʩʝʢ-

ʪʦʨ ʤʦʞʝʪ ʚʳʩʪʫʧʘʪʴ ʣʠʰʴ ʩʣʘʙʳʤ çʧʦʜʩʧʦʨʴʝʤè ʚ 

ʩʪʨʫʢʪʫʨʥʳʭ ʩʜʚʠʛʘʭ ʵʢʦʥʦʤʠʢʠ ʤʦʥʦʩʧʝʮʠʘʣʠʟʠ-

ʨʦʚʘʥʥʳʭ ʛʦʨʦʜʦʚ. ɺʝʨʦʷʪʥʦ, ʯʪʦ ʩʝʢʪʦʨ ʘʛʨʦʧʨʦ-

ʤʳʰʣʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʧʦʩʦʙʝʥ ʧʨʠʚʝʩʪʠ ʢ 

ʟʥʘʯʠʪʝʣʴʥʦʡ ʨʝʩʪʨʫʢʪʫʨʠʟʘʮʠʠ ʵʢʦʥʦʤʠʢʠ ʛʦʨʦʜʘ 

ʚ ʫʥʠʢʘʣʴʥʳʭ ʩʣʫʯʘʷʭ ʛʦʨʦʜʦʚ ʠʣʠ ʞʝ ʚ ʩʣʫʯʘʷʭ ʛʦ-

ʨʦʜʦʚ, ʨʘʩʧʦʣʘʛʘʶʱʠʭʩʷ ʚ ʨʝʛʠʦʥʘʭ ʩ ʙʦʣʝʝ ʟʥʘʯʠ-

ʪʝʣʴʥʳʤ, ʯʝʤ ʚ ʂʫʟʙʘʩʩʝ, ʘʛʨʦʢʣʠʤʘʪʠʯʝʩʢʠʤ ʧʦ-

ʪʝʥʮʠʘʣʦʤ, ʦʜʥʘʢʦ ʜʘʥʥʦʝ ʫʪʦʯʥʝʥʠʝ ʪʨʝʙʫʝʪ ʜʦ-

ʧʦʣʥʠʪʝʣʴʥʳʭ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʠʟʳʩʢʘʥʠʡ. 

 

ʇʨʠʤʝʯʘʥʠʝ. ʉʪʘʪʴʷ ʧʦʜʛʦʪʦʚʣʝʥʘ ʚ ʨʘʤʢʘʭ 

ʧʨʦʚʝʜʝʥʠʷ ʠʩʩʣʝʜʦʚʘʪʝʣʴʩʢʠʭ ʨʘʙʦʪ ʧʦ ʛʨʘʥʪʫ 

ʈʌʌʀ ʅʀʈ 18-05-01031 çɸʛʨʦʧʨʦʤʳʰʣʝʥʥʳʡ ʧʦ-

ʪʝʥʮʠʘʣ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʜʠʚʝʨʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦ-

ʤʠʢʠ ʠ ʟʘʥʷʪʦʩʪʠ ʥʘʩʝʣʝʥʠʷ ʤʦʥʦʛʦʨʦʜʦʚ ʈʦʩʩʠʠè. 
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ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʦʨʦʥʥʦ-ʧʨʦ-

ʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ. 

Abstract 

The article discusses the methods of state regulation of the defense industry. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʆʙʦʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʳʡ ʢʦʤʧʣʝʢʩ, ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʘʜʤʠʥʠʩʪʨʘ-

ʪʠʚʥʳʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘ-

ʥʠʷ. 

 Keywords: The military-industrial complex, state regulation, administrative methods of state regulation, 

economic methods of state regulation. 

 

ʆʙʦʩʪʨʝʥʠʝ ʤʝʞʜʫʥʘʨʦʜʥʦʡ  ʵʢʦʥʦʤʠʯʝʩʢʦʡ 

ʦʙʩʪʘʥʦʚʢʠ, ʚʳʟʚʘʥʥʦʝ ʯʝʨʝʜʦʡ ʚʦʝʥʥʦ-ʧʦʣʠʪʠʯʝ-

ʩʢʠʭ ʢʦʥʬʣʠʢʪʦʚ, ʧʨʦʠʩʭʦʜʠʚʰʠʭ ʚ ʤʠʨʝ ʥʘ ʧʨʦʪʷ-

ʞʝʥʠʠ ʤʠʥʫʚʰʠʭ ʜʚʘʜʮʘʪʠ ʣʝʪ, ʘ ʪʘʢ ʞʝ ʦʪʢʨʳʪʘʷ 

ʢʦʥʬʨʦʥʪʘʮʠʠ ʈʦʩʩʠʠ ʠ ʩʪʨʘʥ ɿʘʧʘʜʘ, ʩʧʨʦʚʦʮʠʨʦ-

ʚʘʥʥʘʷ ʩʦʙʳʪʠʷʤʠ ʚ ʋʢʨʘʠʥʝ ʠ ʥʘ ɹʣʠʞʥʝʤ ɺʦʩʪʦʢʝ 

ʚʳʟʳʚʘʶʪ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʧʝʨʝʩʤʦʪʨʘ ʩʫʱʝʩʪʚʫʶ-

ʱʝʛʦ ʧʦʜʭʦʜʘ ʢ ʧʨʦʮʝʩʩʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠ-

ʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ ʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʦ-

ʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ (ʆʇʂ) ʚ ʯʘʩʪʥʦ-

ʩʪʠ.  

ʈʝʰʝʥʠʝ ʤʥʦʛʦʚʝʢʪʦʨʥʳʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ, ʧʦ-

ʣʠʪʠʯʝʩʢʠʭ ʠ ʚʦʝʥʥʳʭ ʟʘʜʘʯ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʤʠʨʝ, 

ʪʨʝʙʫʝʪ ʧʨʠʤʝʥʝʥʠʷ ʩʦʚʝʨʰʝʥʥʦ ʥʦʚʳʭ ʤʝʪʦʜʦʚ 

ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʫʧʨʘʚʣʝʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʴʶ ʩʫʙʲʝʢ-

ʪʦʚ ʦʙʦʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ, ʧʨʠʤʝ-

ʥʝʥʠʷ ʧʦʩʣʝʜʦʚʘʪʝʣʴʥʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʜʝʡʩʪʚʠʡ 

ʥʘʧʨʘʚʣʝʥʥʳʭ ʥʘ ʨʘʟʚʠʪʠʝ ʆʇʂ ʩ ʫʯʝʪʦʤ ʝʛʦ ʪʝʢʫ-

ʱʝʛʦ ʧʦʣʦʞʝʥʠʷ, ʘ ʪʘʢ ʞʝ ʩ ʫʯʝʪʦʤ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʠ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ ʚʦʟʤʦʞʥʦʩʪʝʡ ʛʦʩʫʜʘʨʩʪʚʘ.  

ɺ ʫʩʣʦʚʠʷʭ ʚʳʩʦʢʦʡ ʩʪʝʧʝʥʠ ʠʥʪʝʛʨʘʮʠʠ ʦʙʦ-

ʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʚ ʩʪʨʫʢʪʫʨʫ 

ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʤ, 

ʥʘ ʥʘʰ ʚʟʛʣʷʜ, ʷʚʣʷʝʪʩʷ ʠʟʫʯʝʥʠʝ ʤʝʪʦʜʦʚ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʦʨʦʥʥʦ-

ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʩʢʚʦʟʴ ʧʨʠʟʤʫ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ. ɼʣʷ 

ʵʪʦʛʦ ʨʘʩʩʤʦʪʨʠʤ ʦʩʥʦʚʥʳʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʘ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʤʝʪʦʜʳ. ɼʘʥʥʳʝ ʤʝʪʦʜʳ 

ʭʘʨʘʢʪʝʨʥʳ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʜʣʷ ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦ 

ʫʧʨʘʚʣʷʝʤʳʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ.  ʈʝʛʫʣʠʨʦʚʘʥʠʝ 

ʚ ʪʘʢʠʭ ʫʩʣʦʚʠʷʭ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʚ ʬʦʨʤʝ ʜʦʚʝʜʝ-

ʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷʤ ʧʣʘʥʦʚʳʭ ʟʘʜʘʥʠʡ (ʥʦʩʷʱʠʭ ʜʠ-

ʨʝʢʪʠʚʥʳʡ ʭʘʨʘʢʪʝʨ), ʮʝʥʪʨʘʣʠʟʦʚʘʥʥʦʛʦ ʨʘʩʧʨʝʜʝ-

ʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ, ʤʘʪʝʨʠʘʣʴʥʦ-ʪʝʭʥʠʯʝʩʢʠʭ,  ʢʨʝ-

ʜʠʪʥʳʭ ʠ ʠʥʳʭ ʨʝʩʫʨʩʦʚ, ʯʝʪʢʦʡ ʨʝʛʣʘʤʝʥʪʘʮʠʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʠ ʧʨʦʯʠʭ ʦʛʨʘʥʠ-

ʯʝʥʠʡ ʧʨʠʥʷʪʠʷ ʩʫʙʲʝʢʪʘʤʠ ʩʘʤʦʩʪʦʷʪʝʣʴʥʳʭ ʨʝ-

ʰʝʥʠʡ. 

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʤʝʪʦʜʳ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʰʠʨʦʢʦ ʨʘʩʧʨʦʩʪʨʘʥʝʥʳ ʚ ʫʧʨʘʚʣʝʥʠʠ ʦʙʦʨʦʥʥʦ-

ʧʨʦʤʳʰʣʝʥʥʳʤ ʢʦʤʧʣʝʢʩʦʤ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʝʛʦ 

ʠʩʢʣʶʯʠʪʝʣʴʥʦʡ ʚʘʞʥʦʩʪʴʶ ʚ ʩʪʨʫʢʪʫʨʝ ʦʙʝʩʧʝʯʝ-

ʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʠ ʚʦʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʛʦʩʫ-

ʜʘʨʩʪʚʘ.  

ɸʜʤʠʥʠʩʪʨʘʪʠʚʥʳʝ ʤʝʪʦʜʳ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʙʘ-

ʟʠʨʫʶʪʩʷ ʥʘ  ʠʩʧʦʣʴʟʦʚʘʥʠʠ ʤʝʨ ʚʢʣʶʯʘʶʱʠʭ ʚ 

ʩʝʙʷ ʣʠʮʝʥʟʠʨʦʚʘʥʠʝ, ʢʚʦʪʠʨʦʚʘʥʠʝ, ʢʦʥʪʨʦʣʴ 

ʫʨʦʚʥʷ ʮʝʥ, ʜʦʭʦʜʦʚ, ʚʘʣʶʪʥʳʭ ʢʫʨʩʦʚ ʠ ʫʯʝʪʥʦʡ 

ʩʪʘʚʢʠ. ʆʥʠ ʪʘʢʞʝ ʧʨʝʜʧʦʣʘʛʘʶʪ ʚʥʝʜʨʝʥʠʝ ʩʪʘʥ-

ʜʘʨʪʦʚ, ʚ ʩʣʫʯʘʝ ʥʝʚʳʧʦʣʥʝʥʠʷ ʢʦʪʦʨʳʭ ʛʦʩʫʜʘʨ-

ʩʪʚʦ ʧʨʠʥʠʤʘʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʩʘʥʢʮʠʠ. ʊʘʢʠʤʠ 

ʩʪʘʥʜʘʨʪʘʤʠ ʦʙʳʯʥʦ ʚʳʩʪʫʧʘʶʪ ʵʢʦʣʦʛʠʯʝʩʢʠʝ, ʩʘ-

ʥʠʪʘʨʥʳʝ ʠ ʠʥʳʝ, ʦʙʷʟʘʪʝʣʴʥʳʝ ʢ ʚʳʧʦʣʥʝʥʠʶ, 

ʥʦʨʤʳ.  

ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʤʝʪʦʜʳ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝ-

ʛʫʣʠʨʦʚʘʥʠʷ. ʂ ʵʢʦʥʦʤʠʯʝʩʢʠʤ ʤʝʪʦʜʘʤ ʨʝʛʫʣʠʨʦ-

ʚʘʥʠʷ ʩʣʝʜʫʝʪ ʦʪʥʝʩʪʠ ʥʘʣʦʛʦʚʦʝ, ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥ-

ʩʦʚʦʝ ʠ ʙʶʜʞʝʪʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ.  

ɺ ʮʝʣʷʭ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʚʦʟʜʝʡʩʪʚʠʷ ʥʘ ʦʙʦ-

ʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʳʡ ʢʦʤʧʣʝʢʩ ʛʦʩʫʜʘʨʩʪʚʦ ʠʩ-

ʧʦʣʴʟʫʝʪ ʧʦʪʦʢʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʘʢʢʫʤʫʣʠ-

ʨʫʝʤʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʙʶʜʞʝʪʦʤ. ʇʦʣʠʪʠʢʘ, 

ʥʘʧʨʘʚʣʝʥʥʘʷ ʥʘ ʠʟʤʝʥʝʥʠʝ ʫʨʦʚʥʷ ʛʦʩʫʜʘʨʩʪʚʝʥ-

ʥʳʭ ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʠ ʧʨʠʤʝʥʷʝʤʘʷ ʚ ʦʩʥʦʚʥʦʤ 

ʜʣʷ  ʙʦʨʴʙʳ ʩʦ ʩʧʘʜʘʤʠ ʵʢʦʥʦʤʠʢʠ ʥʘʟʳʚʘʝʪʩʷ ʛʦʩ-

ʫʜʘʨʩʪʚʝʥʥʦʡ ʙʶʜʞʝʪʥʦʡ (ʬʠʩʢʘʣʴʥʦʡ) ʧʦʣʠʪʠʢʦʡ. 

ɺ ʤʦʤʝʥʪ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʩʧʘʜʘ ʛʦʩʫʜʘʨʩʪʚʦ ʫʚʝ-

ʣʠʯʠʚʘʝʪ ʦʙʲʝʤʳ ʨʘʩʭʦʜʦʚ ʧʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ 

ʧʨʦʛʨʘʤʤʘʤ, ʥʘʧʨʠʤʝʨ, ʬʠʥʘʥʩʠʨʫʝʪ ʨʘʟʨʘʙʦʪʢʫ ʠ 

ʩʦʟʜʘʥʠʝ ʥʦʚʝʡʰʠʭ ʦʙʨʘʟʮʦʚ ʚʦʦʨʫʞʝʥʠʷ, ʚʦʝʥʥʦʡ 

ʠ ʩʧʝʮʠʘʣʴʥʦʡ ʪʝʭʥʠʢʠ. ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʤʥʦʞʝʩʪʚʫ 

ʟʘʜʝʡʩʪʚʦʚʘʥʥʳʭ ʚ ʧʨʦʮʝʩʩʝ ʩʦʟʜʘʥʠʷ ʜʘʥʥʦʡ ʧʨʦ-
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ʜʫʢʮʠʠ ʧʨʝʜʧʨʠʷʪʠʡ ʧʦʣʫʯʘʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʝ ʟʘ-

ʢʘʟʳ ʚ ʫʩʣʦʚʠʷʭ ʧʘʜʝʥʠʷ ʩʧʨʦʩʘ ʥʘ ʪʨʘʜʠʮʠʦʥʥʳʭ 

ʨʳʥʢʘʭ.  

ɽʱʝ ʦʜʥʠʤ ʥʘʧʨʘʚʣʝʥʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ 

ʙʶʜʞʝʪʥʦʡ ʧʦʣʠʪʠʢʠ ʚ ʦʪʥʦʰʝʥʠʠ ʦʙʦʨʦʥʥʦ-ʧʨʦ-

ʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ, ʷʚʣʷʝʪʩʷ ʧʨʦʮʝʩʩ ʩʦʢʨʘ-

ʱʝʥʠʷ ʣʠʙʦ ʫʚʝʣʠʯʝʥʠʷ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʜʦʭʦʜʦʚ, 

ʧʦʣʫʯʘʝʤʳʭ ʚ ʨʝʟʫʣʴʪʘʪʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʝʜ-

ʧʨʠʷʪʠʡ ʆʇʂ. ʇʨʦʮʝʩʩ ʥʘʣʦʛʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʩʦʩʪʦʠʪ ʠʟ ʫʚʝʣʠʯʝʥʠʷ ʣʠʙʦ ʩʥʠʞʝʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʧʦʩʪʫʧʣʝʥʠʡ, ʠʟʤʝʥʝʥʠʷ ʬʦʨʤ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, 

ʦʪʩʨʦʯʝʢ ʥʘʣʦʛʦʚʳʭ ʧʣʘʪʝʞʝʡ, ʠʟʤʝʥʝʥʠʷ ʥʘʣʦʛʦ-

ʚʦʡ ʩʪʨʫʢʪʫʨʳ, ʘʥʥʫʣʠʨʦʚʘʥʠʷ ʟʘʜʦʣʞʝʥʥʦʩʪʝʡ ʧʦ 

ʥʘʣʦʛʦʚʳʤ ʧʣʘʪʝʞʘʤ, ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ ʩʢʠʜʦʢ ʠ 

ʣʴʛʦʪ.  

ʉʫʱʥʦʩʪʴ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥ-

ʩʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʦʙʦʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ 

ʢʦʤʧʣʝʢʩʘ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʚʦʟʜʝʡʩʪʚʠʠ ʥʘ ʜʝʥʝʞʥʫʶ 

ʤʘʩʩʫ ʠ ʧʨʦʮʝʥʪʥʳʝ ʩʪʘʚʢʠ, ʢʦʪʦʨʳʝ ʦʢʘʟʳʚʘʶʪ 

ʚʣʠʷʥʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʳʡ ʠ ʧʦʪʨʝʙʠʪʝʣʴʩʢʠʡ 

ʩʧʨʦʩ. ɼʨʫʛʠʤʠ ʩʣʦʚʘʤʠ, ʬʠʥʘʥʩʦʚʘʷ ʧʦʣʠʪʠʢʘ ʛʦʩ-

ʫʜʘʨʩʪʚʘ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʦʙʲʝʤ ʜʝʥʝʞʥʦʡ ʤʘʩʩʳ, ʘ 

ʢʨʝʜʠʪʥʘʷ ʦʢʘʟʳʚʘʝʪ ʚʦʟʜʝʡʩʪʚʠʝ ʥʘ ʚʝʣʠʯʠʥʫ ʧʨʦ-

ʮʝʥʪʥʳʭ ʩʪʘʚʦʢ. ʅʘ ʧʨʘʢʪʠʢʝ ʵʪʠ ʧʦʥʷʪʠʷ ʥʝʨʘʟ-

ʨʳʚʥʦ ʩʚʷʟʘʥʳ ʜʨʫʛ ʩ ʜʨʫʛʦʤ. ʊʘʢ, ʫʤʝʥʴʰʝʥʠʝ 

ʧʨʦʮʝʥʪʥʦʡ ʩʪʘʚʢʠ ʚʣʝʯʝʪ ʟʘ ʩʦʙʦʡ ʫʚʝʣʠʯʝʥʠʝ ʢʦ-

ʣʠʯʝʩʪʚʘ ʚʳʜʘʚʘʝʤʳʭ ʙʘʥʢʘʤʠ ʟʘʡʤʦʚ, ʘ ʵʪʦ ʚ ʩʚʦʶ 

ʦʯʝʨʝʜʴ ʦʟʥʘʯʘʝʪ ʫʚʝʣʠʯʝʥʠʝ ʦʙʲʝʤʘ ʜʝʥʝʞʥʦʡ 

ʤʘʩʩʳ ʚ ʨʝʟʫʣʴʪʘʪʝ ʢʨʝʜʠʪʥʦʡ ʵʤʠʩʩʠʠ. ʋʚʝʣʠʯʝ-

ʥʠʝ ʜʝʥʝʞʥʦʡ ʤʘʩʩʳ ʚʣʝʯʝʪ ʢ ʩʥʠʞʝʥʠʶ ʮʝʥʳ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʷ ʜʝʥʝʛ, ʘ ʵʪʦ ʦʟʥʘʯʘʝʪ ʩʥʠʞʝʥʠʝ ʧʨʦ-

ʮʝʥʪʥʦʡ ʩʪʘʚʢʠ. ʇʦʵʪʦʤʫ ʠʤʝʝʪ ʩʤʳʩʣ ʨʘʩʩʤʘʪʨʠ-

ʚʘʪʴ ʢʨʝʜʠʪʥʦ-ʬʠʥʘʥʩʦʚʫʶ ʧʦʣʠʪʠʢʫ ʢʘʢ ʝʜʠʥʦʝ 

ʮʝʣʦʝ. 

ɼʣʷ ʟʘʱʠʪʳ ʥʘʮʠʦʥʘʣʴʥʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ 

ʥʘ ʨʳʥʢʝ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʦʪ ʢʦʥʢʫʨʝʥʮʠʠ ʩʦ ʩʪʦ-

ʨʦʥʳ ʠʥʦʩʪʨʘʥʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ ʛʦʩʫʜʘʨʩʪʚʦ ʚ 

ʧʨʦʮʝʩʩʝ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʠʩʧʦʣʴʟʫʝʪ ʪʘʤʦʞʝʥʥʳʝ 

ʧʦʰʣʠʥʳ, ʢʦʣʠʯʝʩʪʚʝʥʥʳʝ ʢʚʦʪʳ ʥʘ ʠʤʧʦʨʪ ʠ ʵʢʩ-

ʧʦʨʪ, ʘ ʪʘʢ ʞʝ ʩʫʙʩʠʜʠʨʫʝʪ ʵʢʩʧʦʨʪʥʫʶ ʜʝʷʪʝʣʴ-

ʥʦʩʪʴ.  

ʅʘʠʙʦʣʴʰʝʛʦ ɻ ʬʬʝʢʪʘ ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʨʘʩʩʤʦʪ-

ʨʝʥʥʳʭ ʤʝʪʦʜʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ 

ʫʜʘʝʪʩʷ ʜʦʩʪʠʯʴ ʪʦʣʴʢʦ ʧʨʠ ʢʦʤʧʣʝʢʩʥʦʤ ʠʭ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʧʨʦʮʝʩʩʘ ʨʝʛʫʣʠʨʦʚʘ-

ʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʦʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤ-

ʧʣʝʢʩʘ. 

ʈʝʟʶʤʠʨʫʷ ʚʳʰʝʩʢʘʟʘʥʥʦʝ, ʩʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, 

ʯʪʦ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʙʦʨʦʥʥʦ-ʧʨʦ-

ʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ ʥʘ ʬʫʥʜʘʤʝʥʪʘʣʴʥʦʤ 

ʫʨʦʚʥʝ ʦʧʠʨʘʝʪʩʷ ʥʘ ʢʦʤʙʠʥʘʮʠʠ ʚʩʝʭ ʚʳʰʝʥʘʟʚʘʥ-

ʥʳʭ ʤʝʪʦʜʦʚ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦ-

ʥʦʤʠʢʠ.  

ʉʧʠʩʦʢ ʣʠʪʝʨʘʪʫʨʳ: 

1. ɸʚʜʠʡʩʢʠʡ ɺ.ʀ. ʕʢʦʥʦʤʠʯʝʩʢʠʝ ʘʩʧʝʢʪʳ 
ʨʘʟʚʠʪʠʷ ʠ ʫʧʨʘʚʣʝʥʠʷ ʦʙʦʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʳʤ 

ʢʦʤʧʣʝʢʩʦʤ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ: ʤʦʥʦʛʨʘʬʠʷ 

/ ɺ.ʀ. ɸʚʜʠʡʩʢʠʡ, ɸ.ɸ. ɹʘʢʫʣʠʥʘ, ʇ.ʇ. ʊʦʧʯʠʡ. ð 

ʄʦʩʢʚʘ : ʂʅʆʈʋʉ, 2018. ð 202 ʩ 

2. ʂʘʟʴʤʠʥʘ ʀ.ɺ. ʕʢʦʥʦʤʠʢʘ ʘʚʠʘʮʠʦʥʥʳʭ 
ʧʨʝʜʧʨʠʷʪʠʡ ʦʙʦʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤ-

ʧʣʝʢʩʘ: ʫʯʝʙʥʠʢ ʜʣʷ ʚʦʝʥ. ʚʫʟʦʚ / ʀ.ɺ. ʂʘʟʴʤʠʥʘ, 

ɻ.ʅ. ʏʝʨʥʳʰʝʚʘ. ð ɺʦʨʦʥʝʞ: ʂʚʘʨʪʘ, 2018. ð 166 

ʩ. 

3. ʂʘʨʫʣʠʥ ɺ.ʇ. ʇʦʜʭʦʜʳ ʠ ʦʩʦʙʝʥʥʦʩʪʠ ʨʝʘ-
ʣʠʟʘʮʠʠ ʧʨʦʝʢʪʥʦʛʦ ʫʧʨʘʚʣʝʥʠʷ ʚ ʨʘʟʚʠʪʠʠ ʦʙʦ-

ʨʦʥʥʦ-ʧʨʦʤʳʰʣʝʥʥʦʛʦ ʢʦʤʧʣʝʢʩʘ / ɺ.ʇ. ʂʘʨʫʣʠʥ, 

ɺ.ɺ. ʇʴʷʥʢʦʚ // ʀʟʚ. ʈʦʩ. ʘʢʘʜ. ʨʘʢʝʪʥʳʭ ʠ ʘʨʪʠʣʣʝ-

ʨʠʡʩʢʠʭ ʥʘʫʢ. ð ʄ., 2018. ð ɺʳʧ.1 (101). ð ʉ.41-

48. 

 

 

ʋɼʂ 33 

ʄʦʠʩʝʝʚʘ ʃʶʙʦʚʴ ʀʛʦʨʝʚʥʘ 

ʩʪʫʜʝʥʪ 

ʌɹʆʋ ɺʆ çʈʦʩʩʠʡʩʢʠʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ɻ.ɺ.ʇʣʝʭʘʥʦʚʘ 

 

ɼʀʅɸʄʀʂɸ ɼʀʌʌɽʈɽʅʎʀɸʎʀʀ ɼʆʍʆɼʆɺ ʅɸʉɽʃɽʅʀʗ ʈʆʉʉʀʀ  

 

Moiseeva Lubov 

student 

 FBOU VO çPlekhanov Russian University of Economicsè 

 

DYNAMICS OF INCOME INEQUIALTY OF THE POPULATION OF RUSSIA  

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʦʢʘʟʘʪʝʣʠ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʢʘʢ ʦʩʥʦʚʥʦʡ 

ʩʧʦʩʦʙ ʚʳʨʘʞʝʥʠʷ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʜʝʣʝʥʠʷ, ʘʥʘʣʠʟʠʨʫʝʪʩʷ ʜʠʥʘʤʠʢʘ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʜʦ-

ʭʦʜʦʚ ʚ ʈʦʩʩʠʠ ʟʘ 2016-2018 ʛʛ. ɸʢʪʫʘʣʴʥʦʩʪʴ ʩʪʘʪʴʠ ʦʙʫʩʣʦʚʣʝʥʘ ʥʝʦʜʥʦʟʥʘʯʥʳʤ ʚʣʠʷʥʠʝʤ ʥʝʨʘʚʥʦʤʝʨ-

ʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ ʢʘʢ ʥʘ ʵʢʦʥʦʤʠʢʫ ʚ ʮʝʣʦʤ, ʪʘʢ ʠ ʥʘ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʦʪʜʝʣʴʥʦʛʦ ʠʥʜʠʚʠʜʘ.  

Abstract 

 This article describes the indicators of income inequality of the population as the main way of expressing 

socio-economic division, analyzes the dynamics of income inequality in Russia for 2016-2018. The relevance of 

the article is due to the ambiguous impact of uneven income distribution on the economy as a whole and on the 

quality of life of an individual. 
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ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʜʦʭʦʜʳ ʥʘʩʝʣʝʥʠʷ, ʜʠʬʬʝʨʝʥʮʠʘʮʠʷ ʜʦʭʦʜʦʚ, ʥʝʨʘʚʝʥʩʪʚʦ. 

Key words: population income, income differentiation, inequality. 

 

ʇʝʨʝʭʦʜ ʢ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʝ ʦʙʫʩʣʦʚʠʣ 

ʦʙʦʩʪʨʝʥʠʝ ʧʨʦʮʝʩʩʘ ʩʪʨʘʪʠʬʠʢʘʮʠʠ ʧʦ ʫʨʦʚʥʶ ʜʦ-

ʭʦʜʘ. ɺ ʩʚʷʟʠ ʩ ʵʪʠʤ ʚʦʟʥʠʢʣʘ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʠʩ-

ʧʦʣʴʟʦʚʘʥʠʠ ʧʦʢʘʟʘʪʝʣʝʡ, ʩʦʟʜʘʥʥʳʭ ʜʣʷ ʠʟʫʯʝʥʠʷ 

ʠ ʘʥʘʣʠʟʘ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʢʘʢ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʷʚʣʝʥʠʷ. 

ɼʠʬʬʝʨʝʥʮʠʘʮʠʷ ʜʦʭʦʜʦʚ ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ 

ʨʘʩʩʣʦʝʥʠʝ ʦʙʱʝʩʪʚʘ ʥʘ ʛʨʫʧʧʳ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʫʨʦʚʥʷ ʜʦʭʦʜʘ. ʅʘ ʜʠʬʬʝʨʝʥʮʠʘʮʠʶ ʦʢʘʟʳʚʘʶʪ 

ʚʣʠʷʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʷ, ʦʙʨʘʟʦʚʘʥʠʝ, ʨʝʛʠʦʥ ʧʨʦ-

ʞʠʚʘʥʠʷ, ʨʘʟʤʝʨ ʩʦʙʩʪʚʝʥʥʦʩʪʠ, ʥʘʭʦʜʷʱʝʡʩʷ ʚʦ 

ʚʣʘʜʝʥʠʠ ʢʦʥʢʨʝʪʥʦʛʦ ʯʝʣʦʚʝʢʘ. ɼʠʬʬʝʨʝʥʮʠʘʮʠʷ 

ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʩʪʝʧʝʥʴ ʥʝʨʘʚʥʦ-

ʤʝʨʥʦʩʪʠ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʘ ʚ ʩʪʨʘʥʝ [1]. 

ʇʦʢʘʟʘʪʝʣʠ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʥʘʩʝʣʝʥʠʷ ʧʦ 

ʫʨʦʚʥʶ ʜʦʭʦʜʘ ʩʦʩʪʘʚʣʷʶʪʩʷ ʥʘ ʦʩʥʦʚʝ ʠʟʫʯʝʥʠʷ 

ʨʷʜʦʚ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʧʦ ʫʨʦʚʥʶ ʜʦʭʦʜʘ ʟʘ ʤʝʩʷʮ. 

ʉʪʨʦʷʪʩʷ ʪʘʢʠʝ ʨʷʜʳ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʠʩʩʣʝʜʦʚʘʥʠʡ, 

ʝʞʝʛʦʜʥʦ ʧʨʦʚʦʜʠʤʳʭ ʩʨʝʜʠ ʥʘʩʝʣʝʥʠʷ.  

ʅʘʠʙʦʣʝʝ ʧʨʦʩʪʳʤʠ ʠ ʧʨʠʙʣʠʟʠʪʝʣʴʥʳʤʠ ʧʦ-

ʢʘʟʘʪʝʣʷʤʠ ʷʚʣʷʶʪʩʷ ʤʦʜʘʣʴʥʳʡ ʠ ʤʝʜʠʘʥʥʳʡ ʜʦ-

ʭʦʜ.  

ʅʘʨʷʜʫ ʩ ʚʳʰʝʧʝʨʝʯʠʩʣʝʥʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ 

ʠʩʧʦʣʴʟʫʝʪʩʷ ʩʧʝʮʠʘʣʴʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ, ʢʦʪʦʨʳʡ 

ʢʦʤʧʣʝʢʩʥʦ ʭʘʨʘʢʪʝʨʠʟʫʝʪ ʷʚʣʝʥʠʝ ʜʠʬʬʝʨʝʥʮʠʘ-

ʮʠʠ. ɽʛʦ ʥʘʟʳʚʘʶʪ ʠʥʜʝʢʩʦʤ ɼʞʠʥʠ (ʠʣʠ ʢʦʵʬʬʠ-

ʮʠʝʥʪʦʤ ʢʦʥʮʝʥʪʨʘʮʠʠ). ʂʦʵʬʬʠʮʠʝʥʪ ʢʦʥʮʝʥʪʨʘ-

ʮʠʠ ʧʦʤʦʛʘʝʪ ʦʧʨʝʜʝʣʠʪʴ ʩʪʝʧʝʥʴ ʦʪʢʣʦʥʝʥʠʷ ʨʝ-

ʘʣʴʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʦʭʦʜʘ ʦʪ ʪʝʦʨʝʪʠʯʝʩʢʠ 

ʚʦʟʤʦʞʥʦʛʦ ʨʘʚʥʦʤʝʨʥʦʛʦ ʨʘʩʧʨʝʜʝʣʝʥʠʷ. ɽʩʣʠ ʠʥ-

ʜʝʢʩ ɼʞʠʥʠ ʧʨʠʙʣʠʞʘʝʪʩʷ ʢ ʝʜʠʥʠʮʝ, ʪʦ ʤʦʞʥʦ ʛʦ-

ʚʦʨʠʪʴ ʦʙ ʘʙʩʦʣʶʪʥʦ ʥʝʨʘʚʥʦʤʝʨʥʦʤ ʨʘʩʧʨʝʜʝʣʝ-

ʥʠʠ ʜʦʭʦʜʦʚ ʧʨʠ ʧʦʣʥʦʡ ʠʭ ʢʦʥʮʝʥʪʨʘʮʠʠ. ɽʩʣʠ ʞʝ 

ʠʥʜʝʢʩ ʩʪʨʝʤʠʪʩʷ ʢ ʥʫʣʶ, ʪʦ ʜʦʭʦʜʳ ʨʘʩʧʨʝʜʝʣʝʥʳ 

ʨʘʚʥʦʤʝʨʥʦ, ʘ ʢʦʥʮʝʥʪʨʘʮʠʷ ʩʪʘʥʦʚʠʪʩʷ çʥʫʣʝʚʦʡè. 

ʆʜʥʠʤ ʠʟ ʚʘʞʥʝʡʰʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʦʩʪʘʝʪʩʷ ʚʝ-

ʣʠʯʠʥʘ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ, ʢʦʪʦʨʳʡ ʧʨʝʜ-

ʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʩʪʦʠʤʦʩʪʴ ʧʦʪʨʝʙʠʪʝʣʴʩʢʦʡ ʢʦʨ-

ʟʠʥʳ, ʧʦʟʚʦʣʷʶʱʝʡ ʧʦʜʜʝʨʞʠʚʘʪʴ ʬʠʟʠʯʝʩʢʦʝ ʟʜʦ-

ʨʦʚʴʝ ʥʘʩʝʣʝʥʠʷ ʚ ʪʝʯʝʥʠʝ ʥʝʢʦʪʦʨʦʛʦ ʚʨʝʤʝʥʠ 

(ʪʘʙʣʠʮʘ 1). ʂʘʢ ʧʦʢʘʟʳʚʘʝʪ ʧʨʘʢʪʠʢʘ, ʙʦʣʴʰʘʷ 

ʯʘʩʪʴ ʩʨʝʜʩʪʚ ʨʘʩʭʦʜʫʝʪʩʷ ʥʘ ʧʨʦʜʫʢʪʳ ʧʠʪʘʥʠʷ, 

ʦʧʣʘʪʫ ʢʦʤʤʫʥʘʣʴʥʳʭ ʫʩʣʫʛ, ʚʥʝʩʝʥʠʝ ʜʨʫʛʠʭ ʦʙʷ-

ʟʘʪʝʣʴʥʳʭ ʧʣʘʪʝʞʝʡ, ʢʦʪʦʨʳʝ ʩʦʦʪʚʝʪʩʪʚʫʶʪ ʟʘʪʨʘ-

ʪʘʤ ʩʝʤʝʡ, ʠʤʝʶʱʠʤ ʥʠʟʢʠʡ ʫʨʦʚʝʥʴ ʜʦʭʦʜʘ, ʢʦʪʦ-

ʨʳʡ ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʫʪʝʤ ʚʳʙʦʨʦʯʥʦʛʦ ʠʩʩʣʝʜʦʚʘ-

ʥʠʷ [2]. 

ʊʘʙʣʠʮʘ 1 

ɺʝʣʠʯʠʥʘ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʠ ʧʦ ʦʩʥʦʚʥʳʤ ʩʦʮʠʘʣʴʥʦ-ʜʝʤʦʛʨʘʬʠʯʝ-

ʩʢʠʤ ʛʨʫʧʧʘʤ ʥʘʩʝʣʝʥʠʷ ʚ ʮʝʣʦʤ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ 

ʇʝʨʠʦʜ 

ɺʝʣʠʯʠʥʘ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ ʚ ʮʝʣʦʤ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ, ʨʫʙ. 

ʥʘ ʜʫʰʫ ʥʘʩʝ-

ʣʝʥʠʷ 

ʜʣʷ ʪʨʫʜʦʩʧʦʩʦʙʥʦʛʦ 

ʥʘʩʝʣʝʥʠʷ 

ʜʣʷ ʧʝʥʩʠʦʥʝ-

ʨʦʚ 
ʜʣʷ ʜʝʪʝʡ 

2016 9691 10466 8000 9434 

2017 9786 10573 8078 9603 

2018 10213 11069 8464 9950 

2019 11185 12130 9236 11004 

ʀʩʪʦʯʥʠʢ:  "ɺʝʣʠʯʠʥʘ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ" (ʂʦʥʩʫʣʴʪʘʥʪʇʣʶʩ) 

 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʦ ʚʝʣʠʯʠʥʝ ʧʨʦʞʠʪʦʯ-

ʥʦʛʦ ʤʠʥʠʤʫʤʘ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʤʦʞʥʦ ʨʘʩʩʯʠ-

ʪʘʪʴ ʮʝʧʥʳʝ ʠ ʙʘʟʠʩʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʠʥʘʤʠʢʠ (ʪʘʙ-

ʣʠʮʘ 2). ʀʩʭʦʜʷ ʠʟ ʧʦʣʫʯʝʥʥʳʭ ʜʘʥʥʳʭ, ʤʦʞʥʦ ʢʦʥ-

ʩʪʘʪʠʨʦʚʘʪʴ, ʯʪʦ ʪʝʤʧʳ ʮʝʧʥʦʛʦ ʠ ʙʘʟʠʩʥʦʛʦ 

ʧʨʠʨʦʩʪʘ ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʝʞʝʛʦʜʥʦ. ʅʘʠʙʦʣʴʰʝ 

ʪʝʤʧʳ ʨʦʩʪʘ ʠ ʧʨʠʨʦʩʪʘ ʧʦʢʘʟʘʪʝʣʷ ʥʘʙʣʶʜʘʶʪʩʷ ʚ 

ʧʝʨʠʦʜ ʩ 2018 ʧʦ 2019 ʛʛ. 

ʊʘʙʣʠʮʘ 2 

ʇʦʢʘʟʘʪʝʣʠ ʜʠʥʘʤʠʢʠ ʚʝʣʠʯʠʥʳ ʧʨʦʞʠʪʦʯʥʦʛʦ ʤʠʥʠʤʫʤʘ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ ʧʦ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝ-

ʨʘʮʠʠ 

ʇʝ-

ʨʠʦʜ 

ɿʥʘʯʝ-

ʥʠʝ 

ʊʝʤʧ 

ʨʦʩʪʘ 

ʮʝʧ-

ʥʦʡ 

ʊʝʤʧ 

ʨʦʩʪʘ 

ʙʘʟʠʩ-

ʥʳʡ 

ʊʝʤʧ 

ʧʨʠʨʦ-

ʩʪʘ 

ʮʝʧʥʦʡ 

ʊʝʤʧ ʧʨʠ-

ʨʦʩʪʘ 

ʙʘʟʠʩʥʳʡ 

ɸʙʩʦ-

ʣʶʪʥʳʡ 

ʧʨʠʨʦʩʪ 

ʮʝʧʥʦʡ 

ɸʙʩʦʣʶʪ-

ʥʳʡ ʧʨʠ-

ʨʦʩʪ 

ʙʘʟʠʩʥʳʡ 

ɸʙʩʦʣʶʪ-

ʥʦʝ ʟʥʘʯʝ-

ʥʠʝ 1% 

ʧʨʠʨʦʩʪʘ 

2016 9691 - - - - - - - 

2017 9786 1.01 1.01 0.01 0.01 105 105 96.81 

2018 10213 1.04 1.05 0.04 0.05 427 532 97.86 

2019 11185 1.10 1.16 0.10 0.16 972 1504 102.13 

 

ɺ ʪʘʙʣʠʮʝ 3 ʧʨʝʜʩʪʘʚʣʝʥʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʜʠʬ-

ʬʝʨʝʥʮʠʘʮʠʠ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ ʩ 2016 

ʧʦ 2018 ʛʛ. ɸʥʘʣʠʟ ʜʘʥʥʳʭ ʧʦʟʚʦʣʷʝʪ ʩʜʝʣʘʪʴ ʥʝ-

ʩʢʦʣʴʢʦ ʚʳʚʦʜʦʚ: ʜʝʮʠʣʴʥʳʡ ʢʦʵʬʬʠʮʠʝʥʪ ʬʦʥʜʦʚ 

ʠ ʢʦʵʬʬʠʮʠʝʥʪ ɼʞʠʥʠ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝʤʳʡ ʧʝʨʠʦʜ 

ʠʟʤʝʥʷʣʠʩʴ ʥʝʟʥʘʯʠʪʝʣʴʥʦ. ʕʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, 

ʦʟʥʘʯʘʝʪ, ʯʪʦ ʦʩʪʨʦʡ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʜʦʭʦʜʦʚ ʫʜʘ-

ʝʪʩʷ ʠʟʙʝʞʘʪʴ.  ʆʜʥʘʢʦ ʩʪʦʠʪ ʫʯʠʪʳʚʘʪʴ ʥʝʜʦʩʪʘʪʢʠ 

ʩʘʤʠʭ ʢʦʵʬʬʠʮʠʝʥʪʦʚ: ʧʨʠ ʧʦʜʩʯʝʪʝ ʥʝ ʫʯʠʪʳʚʘ-

ʶʪʩʷ ʩʘʤʳʝ ʙʝʜʥʳʝ ʠ ʩʘʤʳʝ ʙʦʛʘʪʳʝ ʢʘʪʝʛʦʨʠʠ 

ʥʘʩʝʣʝʥʠʷ, ʧʦʩʢʦʣʴʢʫ ʠʭ ʜʦʭʦʜ ʬʘʢʪʠʯʝʩʢʠ ʥʝʚʦʟ-
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ʤʦʞʥʦ ʧʦʩʯʠʪʘʪʴ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʤʦʞʥʦ ʢʦʥʩʪʘʪʠ-

ʨʦʚʘʪʴ, ʯʪʦ ʜʝʮʠʣʴʥʳʝ ʢʦʵʬʬʠʮʠʝʥʪʳ ʬʘʢʪʠʯʝʩʢʠ 

ʙʝʟʨʘʟʣʠʯʥʳ ʢ ʨʝʘʣʴʥʦʤʫ ʠʟʤʝʥʝʥʠʶ ʢʦʣʠʯʝʩʪʚʘ 

ʣʶʜʝʡ ʠʟ ʧʨʦʪʠʚʦʧʦʣʦʞʥʳʭ ʢʘʪʝʛʦʨʠʡ ʧʦ ʫʨʦʚʥʶ 

ʜʦʭʦʜʘ [3]. 

ʊʘʙʣʠʮʘ 3 

ʈʘʩʧʨʝʜʝʣʝʥʠʝ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʠ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʜʝʥʝʞʥʳʭ ʜʦ-

ʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ 

ɻʦʜ 

ɼʝʥʝʞ-

ʥʳʝ 

ʜʦ-

ʭʦʜʳ 

ʚʩʝʛʦ 

ʚ ʪʦʤ ʯʠʩʣʝ ʧʦ 20-ʧʨʦʮʝʥʪʥʳʤ ʛʨʫʧʧʘʤ ʥʘʩʝʣʝʥʠʷ, ʚ %: ɼʝʮʠʣʴ-

ʥʳʡ ʢʦ-

ʵʬʬʠʮʠ-

ʝʥʪ ʬʦʥ-

ʜʦʚ, ʚ 

ʨʘʟʘʭ 

ʂʦʵʬ-

ʬʠʮʠʝʥʪ 

ɼʞʠʥʠ 

ʧʝʨʚʘʷ (ʩ 

ʥʘʠʤʝʥʴ-

ʰʠʤʠ ʜʦ-

ʭʦʜʘʤʠ) 

ʚʪʦʨʘʷ ʪʨʝʪʴʷ ʯʝʪʚʝʨʪʘʷ 

ʧʷʪʘʷ (ʩ 

ʥʘʠʙʦʣʴ-

ʰʠʤʠ ʜʦ-

ʭʦʜʘʤʠ) 

2016 100 5,4 10,1 15,0 22,6 46,9 14,8 0,410 

2017 100 5,5 10,1 15,1 22,6 46,7 14,6 0,408 

2018  100 5,3 10,1 15,1 22,6 46,9 15,5 0,411 

ʀʩʪʦʯʥʠʢ: ʈʦʩʩʪʘʪ 

 

ɸʥʘʣʠʟʠʨʫʷ ʩʫʱʝʩʪʚʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ ʥʘ 

2019 ʛʦʜ, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʧʦʣʦʞʠʪʝʣʴʥʫʶ ʪʝʥʜʝʥ-

ʮʠʶ ʢ ʩʥʠʞʝʥʠʶ ʜʠʬʬʝʨʝʥʮʠʘʮʠʠ ʜʦʭʦʜʦʚ. ʉʦ-

ʛʣʘʩʥʦ ʜʘʥʥʳʤ ʈʦʩʩʪʘʪʘ, ʧʦʢʘʟʘʪʝʣʠ ʜʠʬʬʝʨʝʥʮʠʘ-

ʮʠʠ ʚ ʧʝʨʚʦʤ ʢʚʘʨʪʘʣʝ 2019 ʛʦʜʘ ʧʨʘʢʪʠʯʝʩʢʠ ʥʝ ʦʪ-

ʣʠʯʘʶʪʩʷ ʦʪ ʧʦʢʘʟʘʪʝʣʝʡ ʷʥʚʘʨʷ-ʤʘʨʪʘ 2018 ʛʦʜʘ. 

ʅʘ ʜʦʣʶ 10% ʥʘʠʙʦʣʝʝ ʦʙʝʩʧʝʯʝʥʥʳʭ ʨʦʩʩʠʷʥ 

ʚ 2019 ʛʦʜʫ ʧʨʠʭʦʜʠʣʦʩʴ 29,1% ʦʪ ʦʙʱʝʡ ʩʫʤʤʳ ʜʦ-

ʭʦʜʦʚ ʥʘʩʝʣʝʥʠʷ, ʘ ʚ 2018-29,2%.  

ʅʘ 10% ʥʝʦʙʝʩʧʝʯʝʥʥʦʛʦ ʥʘʩʝʣʝʥʠʷ ʢʘʢ ʚ 2018, 

ʪʘʢ ʠ ʚ 2019 ʛʦʜʫ ʧʨʠʰʣʦʩʴ 2,1% ʦʪ ʦʙʱʝʛʦ ʜʦʭʦʜʘ 

ʥʘʩʝʣʝʥʠʷ ʈʌ. 

ʉʫʤʤʘʨʥʘʷ ʚʝʣʠʯʠʥʘ ʜʝʥʝʞʥʳʭ ʜʦʭʦʜʦʚ ʥʘʩʝ-

ʣʝʥʠʷ ʈʌ ʚ 1-ʤ ʢʚʘʨʪʘʣʝ 2019 ʛʦʜʘ ʩʦʩʪʘʚʠʣʘ 13 

ʪʨʣʥ. 175 ʤʣʨʜ. ʨʫʙʣʝʡ (ʚ 1-ʤ ʢʚʘʨʪʘʣʝ 2018 ʛʦʜʘ - 

12 ʪʨʣʥ.779 ʤʣʨʜ.). ɼʝʥʝʞʥʳʝ ʨʘʩʭʦʜʳ ʨʦʩʩʠʷʥ ʩʦ-

ʩʪʘʚʠʣʠ 13 ʪʨʣʥ. 287 ʤʣʨʜ. ʨʫʙʣʝʡ (12 ʪʨʣʥ. 497 

ʤʣʨʜ.) [4]. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʩ ʦʧʦʨʦʡ ʥʘ ʦʬʠʮʠʘʣʴʥʳʝ ʠʩ-

ʪʦʯʥʠʢʠ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʩʝʡʯʘʩ ʥʘʙʣʶʜʘʝʪʩʷ 

ʜʠʥʘʤʠʢʘ ʩʥʠʞʝʥʠʷ ʥʝʨʘʚʝʥʩʪʚʘ ʚ ʨʘʩʧʨʝʜʝʣʝʥʠʠ 

ʜʦʭʦʜʦʚ. ɺ ʧʦʜʦʙʥʳʭ ʫʩʣʦʚʠʷʭ ʢʣʶʯʝʚʦʡ ʟʘʜʘʯʝʡ 

ʷʚʣʷʝʪʩʷ ʨʘʟʨʘʙʦʪʢʘ ʦʙʱʝʩʪʚʝʥʥʳʭ ʧʨʝʦʙʨʘʟʦʚʘ-

ʥʠʡ, ʥʝ ʦʛʨʘʥʠʯʠʚʘʶʱʠʭ ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʩʚʦʙʦʜʫ, 

ʘ ʩʦʟʜʘʶʱʠʭ ʫʩʣʦʚʠʷ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʫʤʝʥʴʰʝʥʠʷ 

ʩʫʱʝʩʪʚʫʶʱʝʡ ʜʠʩʧʨʦʧʦʨʮʠʠ ʚ ʜʦʭʦʜʘʭ. 
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ɸʥʥʦʪʘʮʠʷ:  
ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʨʘʟʣʠʯʥʳʝ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʧʦʥʷʪʠʷ çʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥ-

ʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠè, ʜʘʥʳ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʚʥʝʰʥʠʭ ʠ ʚʥʫʪʨʝʥʥʠʭ ʬʘʢʪʦʨʦʚ, ʚʣʠʷʶʱʠʭ ʥʘ ʝʛʦ ʠʩʧʦʣʴʟʦʚʘ-

ʥʠʝ. ɼʘʥʘ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʦʨʛʘʥʠʟʘʮʠʠ ʠ ʢʦʥʪʨʦʣʠʨʫʝʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʥʘ 

ʢʘʞʜʦʤ ʠʟ ʥʠʭ. 

Abstract:  
This article discusses various approaches to the definition of the concept of "resource potential of the organ-

ization", gives characteristics of external and internal factors affecting its use. The characteristic of the stages of 

the organizationôs life cycle and controlled indicators at each of them is given. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ɾʠʟʥʝʥʥʳʡ ʮʠʢʣ ʦʨʛʘʥʠʟʘʮʠʠ, ʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠ, ʩʪʨʫʢʪʫʨʘ ʨʝ-

ʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʦʨʛʘʥʠʟʘʮʠʠ. 

Keywords: The life cycle of the organization, the resource potential of the organization, the structure of the 

resource potential of the organization. 

 

ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʨʳʥʦʯʥʳʭ ʫʩʣʦʚʠʷʭ ʮʝʣʴʶ ʣʶ-

ʙʦʡ ʦʨʛʘʥʠʟʘʮʠʠ ʩʪʘʥʦʚʠʪʩʷ ʫʜʝʨʞʘʥʠʝ ʧʦʟʠʮʠʡ ʚ 

ʩʚʦʝʡ ʩʬʝʨʝ ʜʝʷʪʝʣʴʥʦʩʪʠ. ɼʘʥʥʘʷ ʮʝʣʴ ʤʦʞʝʪ ʙʳʪʴ 

ʜʦʩʪʠʛʥʫʪʘ ʣʠʰʴ ʚ ʩʣʫʯʘʝ ʥʘʣʠʯʠʷ ʦʧʨʝʜʝʣʝʥʥʦʛʦ 

ʧʨʝʠʤʫʱʝʩʪʚʘ ʩʨʝʜʠ ʢʦʥʢʫʨʝʥʪʦʚ. ʈʫʢʦʚʦʜʠʪʝʣʴ 

ʦʨʛʘʥʠʟʘʮʠʠ ʜʦʣʞʝʥ ʚʣʘʜʝʪʴ ʦʧʝʨʘʪʠʚʥʦʡ ʠ ʜʦʩʪʦ-

ʚʝʨʥʦʡ ʠʥʬʦʨʤʘʮʠʝʡ ʢʘʢ ʦ ʚʥʝʰʥʝʡ ʪʘʢ ʠ ʦ ʚʥʫʪ-

ʨʝʥʥʝʡ ʩʨʝʜʝ ʠ ʧʨʦʮʝʩʩʘʭ ʬʠʨʤʳ. ʂʦʥʢʫʨʝʥʪʥʳʤ 

ʧʨʝʠʤʫʱʝʩʪʚʦʤ ʙʫʜʝʪ ʷʚʣʷʪʩʷ ʩʧʦʩʦʙʥʦʩʪʴ ʙʳʩʪʨʦ 

ʨʝʘʛʠʨʦʚʘʪʴ ʥʘ ʠʟʤʝʥʝʥʠʷ ʚʥʝʰʥʝʡ ʩʨʝʜʳ. 

ɾʠʟʥʝʥʥʳʡ ʮʠʢʣ ʦʨʛʘʥʠʟʘʮʠʠ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʩʪʘʜʠʡ ʨʘʟʚʠʪʠʷ, ʢʦʪʦʨʳʝ ʧʨʦ-

ʭʦʜʠʪ ʬʠʨʤʘ ʟʘ ʚʝʩʴ ʧʝʨʠʦʜ ʩʚʦʝʛʦ ʩʫʱʝʩʪʚʦʚʘʥʠʷ 

[2]. 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʮʝʣʝʡ, ʟʘʜʘʯ ʠ ʢʦʥʪʨʦʣʠʨʫʝ-

ʤʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ ʧʨʝʜʧʨʠʷʪʠʷ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 1. 

ʊʘʙʣʠʮʘ 1 

ʉʪʘʜʠʠ ʎʝʣʴ ɿʘʜʘʯʠ 
ʈʳʥʦʯʥʳʝ ʧʦʢʘ-

ʟʘʪʝʣʠ 

ʂʦʥʪʨʦʣʠʨʫʝʤʳʝ ʧʦ-

ʢʘʟʘʪʝʣʠ 

ʉʦʟʜʘʥʠʝ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʠ ʝʛʦ 

ʩʪʘʥʦʚʣʝʥʠʝ 

ʚʳʞʠʚʘʥʠʝ 

(ʪʝʭʥʠʢʦ-ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʝ 

ʩʪʘʥʦʚʣʝʥʠʝ, 

ʥʘʢʦʧʣʝʥʠʝ ʘʢ-

ʪʠʚʦʚ ʧʨʝʜ-

ʧʨʠʷʪʠʷ) 

 

ʫʪʦʯʥʝʥʠʝ ʩʬʝʨʳ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʦʧʨʝʜʝʣʝʥʠʝ ʮʝ-

ʣʝʡ; 

ʚʳʙʦʨ ʩʪʨʘʪʝʛʠʠ ʜʝʷʪʝʣʴʥʦʩʪʠ; 

ʨʘʟʨʘʙʦʪʢʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʠ 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʦʡ ʩʪʨʫʢʪʫʨʳ 

ʧʨʝʜʧʨʠʷʪʠʷ; 

ʧʦʜʙʦʨ ʥʝʦʙʭʦʜʠʤʦʛʦ ʧʝʨʩʦ-

ʥʘʣʘ, ʟʘʢʫʧʢʘ ʦʙʦʨʫʜʦʚʘʥʠʷ, ʩʳ-

ʨʴʷ; 

ʦʨʛʘʥʠʟʘʮʠʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʨʦ-

ʜʫʢʮʠʠ (ʫʩʣʫʛ) ʠ ʫʧʨʘʚʣʝʥʠʝ 

ʧʨʝʜʧʨʠʷʪʠʝʤ 

ʧʦʩʪʝʧʝʥʥʦʝ 

ʚʥʝʜʨʝʥʠʝ ʥʘ ʨʳ-

ʥʦʢ, 

ʦʙʲʝʤʳ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʠ ʧʨʦ-

ʜʘʞ ʨʘʩʪʫʪ ʤʝʜ-

ʣʝʥʥʳʤʠ ʪʝʤ-

ʧʘʤʠ; 

ʢʘʥʘʣʳ ʧʦʩʪʘʚʢʠ 

ʩʳʨʴʷ ʠ ʧʨʦʜʘʞʠ 

ʛʦʪʦʚʦʡ ʧʨʦʜʫʢ-

ʮʠʠ ʥʝ ʦʪʣʘʞʝʥʳ 

ʜʠʥʘʤʠʢʘ ʩʪʨʫʢʪʫʨʳ 

ʘʢʪʠʚʦʚ; 

ʧʦʢʘʟʘʪʝʣʠ ʧʣʘʪʝʞʝ-

ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥ-

ʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʈʘʟʚʠʪʠʝ ʠ ʨʦʩʪ 

ʧʨʝʜʧʨʠʷʪʠʷ 

ʨʘʩʰʠʨʝʥʠʝ 

(ʫʚʝʣʠʯʝʥʠʝ 

ʘʢʪʠʚʦʚ ʧʨʝʜ-

ʧʨʠʷʪʠʷ) 

ʆʧʪʠʤʠʟʘʮʠʷ ʩʪʨʫʢʪʫʨʳ ʪʦʚʘʨ-

ʥʦʛʦ ʧʦʨʪʬʝʣʷ; ʫʚʝʣʠʯʝʥʠʝ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʮʠʠ (ʫʩʣʫʛ); 

ʧʦʠʩʢ ʥʦʚʳʭ ʩʬʝʨ ʩʙʳʪʘ ʧʨʦʜʫʢ-

ʮʠʠ; ʧʦʚʳʰʝʥʠʝ ʢʚʘʣʠʬʠʢʘʮʠʠ 

ʧʝʨʩʦʥʘʣʘ 

ʥʘʣʘʞʝʥʥʘʷ ʩʠ-

ʩʪʝʤʘ ʧʦʩʪʘʚʢʠ 

ʩʳʨʴʷ ʠ ʧʨʦʜʘʞʠ 

ʛʦʪʦʚʦʡ ʧʨʦʜʫʢ-

ʮʠʠ; 

ʨʘʩʪʫʱʘʷ ʨʳʥʦʯ-

ʥʘʷ ʜʦʣʷ 

ʜʠʥʘʤʠʢʘ ʩʪʨʫʢʪʫʨʳ 

ʘʢʪʠʚʦʚ; 

ʧʦʢʘʟʘʪʝʣʠ ʧʣʘʪʝʞʝ-

ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥ-

ʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ; 

ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴ-

ʥʦʩʪʠ; 

ʫʨʦʚʝʥʴ ʢʦʥʢʫʨʝʥʪʦ-

ʩʧʦʩʦʙʥʦʩʪʠ 

ɿʨʝʣʦʩʪʴ ʩʦʭʨʘʥʝʥʠʝ 

(ʧʣʘʥʠʨʦʚʘʥʠʝ 

ʙʶʜʞʝʪʘ, 

ʩʦʢʨʘʱʝʥʠʝ 

ʠʟʜʝʨʞʝʢ) 

 

ʉʦʭʨʘʥʠʪʴ ʦʨʛʘʥʠʟʘʮʠʦʥʥʫʶ 

ʩʪʨʫʢʪʫʨʫ ʧʨʝʜʧʨʠʷʪʠʷ; 

ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ  

ʤʝʪʦʜʳ ʫʧʨʘʚʣʝʥʠʷ ʧʨʝʜʧʨʠʷ-

ʪʠʝʤ; 

ʧʦʚʳʰʝʥʠʝ ʫʜʝʣʴʥʦʛʦ ʚʝʩʘ ʠʥ-

ʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʚ ʧʨʦ-

ʠʟʚʦʜʩʪʚʝ 

ʦʙʲʝʤʳ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʠ ʧʨʦ-

ʜʘʞ ʩʪʘʙʠʣʴʥʳ, 

ʦʪʣʘʞʝʥʥʘʷ ʩʠ-

ʩʪʝʤʘ ʧʦʩʪʘʚʱʠ-

ʢʦʚ ʠ ʩʙʳʪʘ ʛʦʪʦ-

ʚʦʡ ʧʨʦʜʫʢʮʠʠ, 

ʩʪʘʙʠʣʴʥʦʩʪʴ 

ʨʳʥʦʯʥʦʡ ʜʦʣʠ 

ʧʦʢʘʟʘʪʝʣʠ ʧʣʘʪʝʞʝ-

ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥ-

ʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ, 

ʧʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴ-

ʥʦʩʪʠ, 

ʩʪʘʙʠʣʴʥʦʩʪʴ ʢʘʜʨʦ-

ʚʦʛʦ ʩʦʩʪʘʚʘ 

ʉʪʘʨʦʩʪʴ ʚʳʞʠʚʘʥʠʝ 

(ʧʣʘʥʠʨʦʚʘʥʠʝ 

ʙʶʜʞʝʪʘ, 

ʩʦʢʨʘʱʝʥʠʝ 

ʠʟʜʝʨʞʝʢ) 

ʩʦʭʨʘʥʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ 

ʚʦʟʤʦʞʥʦʩʪʝʡ; 

ʦʧʪʠʤʠʟʘʮʠʷ ʤʝʪʦʜʦʚ ʫʧʨʘʚʣʝ-

ʥʠʷ; 

ʦʙʲʝʤʳ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʠ ʧʨʦ-

ʜʘʞ ʩʦʢʨʘʱʘ-

ʶʪʩʷ 

ʧʦʢʘʟʘʪʝʣʠ ʧʣʘʪʝʞʝ-

ʩʧʦʩʦʙʥʦʩʪʠ ʠ ʬʠʥʘʥ-

ʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

https://creativeconomy.ru/lib/34702#_ftn1


142 ECONOMICS / «Colloquium - journal Ȼ# 1(53),2020  

ʆʩʥʦʚʥʘʷ ʟʘʜʘʯʘ ʦʨʛʘʥʠʟʘʮʠʠ - ʧʨʦʠʟʚʦʜʠʪʴ 

ʢʘʯʝʩʪʚʝʥʥʳʡ ʪʦʚʘʨ, ʥʝʦʙʭʦʜʠʤʳʡ ʧʦʪʨʝʙʠʪʝʣʶ.  

ʃʶʙʦʡ ʧʨʦʮʝʩʩ ʫʧʨʘʚʣʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʝʡ 

ʧʨʝʜʩʪʘʚʣʷʝʪ ʩʦʙʦʡ ʥʝʧʨʝʨʳʚʥʫʶ ʨʘʟʨʘʙʦʪʢʫ ʩʪʨʘ-

ʪʝʛʠʯʝʩʢʠʭ ʫʧʨʘʚʣʝʥʯʝʩʢʠʭ ʨʝʰʝʥʠʡ ʠ ʧʨʠʤʝʥʝʥʠʝ 

ʠʭ ʥʘ ʧʨʘʢʪʠʢʝ. ʆʪ ʧʨʘʚʠʣʴʥʦʩʪʠ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʨʘʟʨʘʙʦʪʢʠ ʵʪʠʭ ʨʝʰʝʥʠʡ ʟʘʚʠʩʷʪ ʨʝʟʫʣʴʪʘʪʳ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʮʝʣʦʤ.  

ʀʟʫʯʝʥʠʝʤ ʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʦʨʛʘʥʠʟʘ-

ʮʠʡ ʟʘʥʠʤʘʣʠʩʴ ʪʘʢʠʝ ʘʚʪʦʨʳ, ʢʘʢ ʄ.ɺ. ʄʝʣʴʥʠʢ ʠ 

ɽ.ɹ. ɻʝʨʘʩʠʤʦʚʘ, ʄ.ɸ. ɺʘʭʨʫʰʠʥʘ, ɺ.ɺ. ʂʦʚʘʣʝʚ. 

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʨʘʟʣʠʯʥʳʝ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝ-

ʜʝʣʝʥʠʶ çʨʝʩʫʨʩʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘè, ʤʦʞʥʦ ʩʜʝʣʘʪʴ 

ʚʳʚʦʜ, ʯʪʦ: ʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠ 

ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ ʪʨʫʜʦʚʦʛʦ, ʫʧʨʘʚʣʝʥʯʝʩʢʦʛʦ, ʧʨʦ-

ʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʦʪʝʥʮʠʘʣʦʚ.  

ʅʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʚ ʮʝʣʦʤ, ʦʢʘʟʳʚʘʶʪ ʚʣʠʷʥʠʝ ʦʛʨʦʤ-

ʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʬʘʢʪʦʨʦʚ. ʆʥʠ ʧʦʜʨʘʟʜʝʣʷʶʪʩʷ ʥʘ 

ʚʥʝʰʥʠʝ ʠ ʚʥʫʪʨʝʥʥʠʝ, ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʫʧʨʘʚʣʝʥ-

ʯʝʩʢʠʝ, ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ, ʵʢʦʥʦʤʠʯʝʩʢʠʝ, ʩʦʮʠʘʣʴ-

ʥʳʝ ʠ ʪʘʢ ʜʘʣʝʝ. ʂʣʘʩʩʠʬʠʢʘʮʠʷ ʜʘʥʥʳʭ ʬʘʢʪʦʨʦʚ 

ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʝ 2 ʠ ʥʘ ʨʠʩʫʥʢʝ 1. ʉʚʦʝʚʨʝ-

ʤʝʥʥʘʷ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʘʷ ʦʮʝʥʢʘ ʩʪʝʧʝʥʠ ʚʣʠʷʥʠʷ 

ʧʝʨʝʯʠʩʣʝʥʥʳʭ ʬʘʢʪʦʨʦʚ ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ ʧʦʟʚʦ-

ʣʠʪ ʧʦʚʳʩʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨ-

ʩʦʚ ʢʦʤʤʝʨʯʝʩʢʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ [4]. 

ʊʘʙʣʠʮʘ 2  

ɺʥʫʪʨʝʥʥʠʝ ʬʘʢʪʦʨʳ, ʦʧʨʝʜʝʣʷʶʱʠʝ ʨʘʟʤʝʨ ʠ ʩʪʨʫʢʪʫʨʫ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ 

ʧʨʝʜʧʨʠʷʪʠʷ 

ɻʨʫʧʧʳ ʧʦʢʘʟʘʪʝʣʝʡ ʇʦʢʘʟʘʪʝʣʠ 

ʕʢʦʣʦʛʠʯʝʩʢʠʝ 

- ʦʢʫʧʘʝʤʦʩʪʴ ʟʘʪʨʘʪ ʥʘ ʧʨʠʨʦʜʦʦʭʨʘʥʥʳʝ ʮʝʣʠ; 

- ʨʘʟʤʝʨ ʧʣʘʪʝʞʝʡ ʟʘ ʧʦʣʴʟʦʚʘʥʠʝ ʧʨʠʨʦʜʥʳʤʠ ʨʝʩʫʨʩʘʤʠ; 

- ʨʘʟʤʝʨ ʰʪʨʘʬʥʳʭ ʩʘʥʢʮʠʡ. 

ʆʨʛʘʥʠʟʘʮʠʦʥʥʦ-

ʵʢʦʥʦʤʠʯʝʩʢʠʝ 

- ʤʘʨʢʝʪʠʥʛʦʚʳʡ ʧʦʪʝʥʮʠʘʣ; 

- ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʜʫʢʮʠʠ;  

- ʢʚʘʣʠʬʠʢʘʮʠʷ ʪʨʫʜʦʚʳʭ ʨʝʩʫʨʩʦʚ. 

ʉʦʮʠʘʣʴʥʳʝ 

- ʫʨʦʚʝʥʴ ʜʦʭʦʜʘ ʥʘ 1 ʨʘʙʦʪʥʠʢʘ; 

- ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ; ʩʦʮʠʘʣʴʥʳʝ ʚʳʧʣʘʪʳ; 

- ʩʪʘʙʠʣʴʥʦʩʪʴ ʢʦʣʣʝʢʪʠʚʘ. 

ʊʝʭʥʦʣʦʛʠʯʝʩʢʠʝ 

- ʥʦʚʠʟʥʘ ʦʙʦʨʫʜʦʚʘʥʠʷ ʠ ʪʝʭʥʦʣʦʛʠʠ;  

- ʤʘʩʰʪʘʙʳ ʜʝʷʪʝʣʴʥʦʩʪʠ;  

- ʢʘʯʝʩʪʚʦ ʧʨʦʜʫʢʮʠʠ.  

 

 
ʈʠʩʫʥʦʢ 1 ï ɺʥʝʰʥʠʝ ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʦʚ 

 

ʇʦʥʷʪʠʝ çʨʝʩʫʨʩʥʳʡ ʧʦʪʝʥʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠè 

ʚ ʦʪʣʠʯʠʠ ʦʪ ʢʘʪʝʛʦʨʠʠ çʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʡ ʧʦʪʝʥ-

ʮʠʘʣ ʦʨʛʘʥʠʟʘʮʠʠè ʠ çʵʢʦʥʦʤʠʯʝʩʢʠʡ ʧʦʪʝʥʮʠʘʣ 

ʦʨʛʘʥʠʟʘʮʠʠè, ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʮʝʣʳʡ ʢʦʤʧʣʝʢʩ ʤʘ-

ʪʝʨʠʘʣʴʥʳʭ ʠ ʠʥʪʝʣʣʝʢʪʫʘʣʴʥʳʭ ʩʨʝʜʩʪʚ ʠ ʚʦʟʤʦʞ-

ʥʦʩʪʝʡ ʜʣʷ ʵʬʬʝʢʪʠʚʥʦʡ ʨʘʙʦʪʳ. 

ɺ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʩʪʘʜʠʠ ʞʠʟʥʝʥʥʦʛʦ ʮʠʢʣʘ, ʥʘ 

ʢʦʪʦʨʦʡ ʥʘʭʦʜʠʪʩʷ ʦʨʛʘʥʠʟʘʮʠʷ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʨʠ-

ʦʨʠʪʝʪʥʦʩʪʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʨʝʩʫʨʩʥʳʭ ʚʦʟʤʦʞʥʦ-

ʩʪʝʡ ʬʠʨʤʳ.  
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REGULATORY REGULATION OF THE SYSTEM OF PAYMENTS TO STAFF ON 

REMUNERATION  

 

ɸʥʥʦʪʘʮʠʷ:  

ʅʘ ʥʘʩʪʦʷʱʠʡ ʤʦʤʝʥʪ ʚ ʵʢʦʥʦʤʠʢʝ ʥʘʰʝʡ ʩʪʨʘʥʳ ʩʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʧʨʦʙʣʝʤ, ʢ ʦʜʥʦʡ ʠʟ ʢʣʶ-

ʯʝʚʳʭ ʤʦʞʥʦ ʦʪʥʝʩʪʠ ʦʧʣʘʪʫ ʪʨʫʜʘ ʨʘʙʦʪʥʠʢʘʤ ʧʨʝʜʧʨʠʷʪʠʡ. ʈʝʰʝʥʠʝ ʧʨʦʙʣʝʤʳ, ʢʘʩʘʶʱʝʡʩʷ ʚʳʧʣʘʪ 

ʚʦʟʥʘʛʨʘʞʜʝʥʠʷ, ʚʣʠʷʝʪ ʥʘ ʤʦʪʠʚʘʮʠʶ ʩʦʪʨʫʜʥʠʢʦʚ, ʘ ʟʥʘʯʠʪ ʠ ʥʘ ʧʦʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ. ʉ ʙʦʣʝʝ ʛʣʦʙʘʣʴʥʦʡ ʪʦʯʢʠ ʟʨʝʥʠʷ ʨʝʰʝʥʠʝ ʚʦʧʨʦʩʘ ʦʙ ʦʧʣʘʪʝ ʚʦʟʜʝʡʩʪʚʫʝʪ ʥʘ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ 

ʥʘʨʦʜʘ. ʇʨʠʯʠʩʣʝʥʥʳʝ ʧʨʠʯʠʥʳ ʧʦʙʫʞʜʘʶʪ ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʌ ʫʜʝʣʷʪʴ ʧʦʚʳʰʝʥʥʦʝ ʚʥʠʤʘʥʠʝ ʧʨʘʚʦʚʳʤ 

ʦʩʥʦʚʘʤ ʦʧʣʘʪʳ ʪʨʫʜʘ, ʥʘ ʢʦʪʦʨʳʝ ʚʦʟʣʦʞʝʥʘ ʬʫʥʢʮʠʷ ʧʦ ʨʘʟʨʘʙʦʪʢʝ ʦʙʱʝʛʦ ʟʘʢʦʥʦʜʘʪʝʣʴʥʦʛʦ ʠ ʥʦʨ-

ʤʘʪʠʚʥʦʛʦ ʨʫʢʦʚʦʜʩʪʚʘ ʚ ʦʪʥʦʰʝʥʠʠ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. ɹʣʘʛʦʜʘʨʷ ʜʝʡʩʪʚʠʶ ʥʦʨʤʘʪʠʚʥʦʛʦ ʨʝʛʫʣʠ-

ʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʡ, ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʧʨʘʚʠʣʴʥʦʝ ʚʝʜʝʥʠʝ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ. 

Abstract:  

At the moment, there are many problems in the economy of our country, one of the key ones is the payment 

of labor to employees of enterprises. Solving the problem of remuneration affects the motivation of employees, and 

therefore the efficiency of production. From a more global point of view, the issue of payment affects the well-

being of the people. These reasons encourage The government of the Russian Federation to pay more attention to 

the legal framework for remuneration, which is responsible for developing General legislative and regulatory 

guidelines for accounting. Due to the action of regulatory activities of the enterprises, ensures correct maintenance 

of accounting records. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʥʘʯʠʩʣʝʥʠʷ, ʥʦʨʤʘʪʠʚʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʟʘʨʘʙʦʪʥʘʷ ʧʣʘʪʘ, ʙʫʭʛʘʣʪʝʨʩʢʠʡ ʫʯʝʪ, 

ʦʧʣʘʪʘ ʪʨʫʜʘ.  

Keywords: accruals, regulatory regulation, wages, accounting, remuneration. 

 

ʈʘʩʩʤʘʪʨʠʚʘʷ ʦʩʥʦʚʳ ʟʘʷʚʣʝʥʥʦʛʦ ʚʦʧʨʦʩʘ, 

ʩʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠ-

ʪʠʷ, ʥʦʨʤʘʪʠʚʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʥʘʯʠʩʣʝʥʠʡ ʠ 

ʦʧʣʘʪʳ ʪʨʫʜʘ ʚ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʢʣʶʯʘʝʪ ʚ 

ʩʝʙʷ ʯʝʪʳʨʝ ʫʨʦʚʥʷ, ʢ ʢʘʞʜʦʤʫ ʠʟ ʢʦʪʦʨʳʭ ʧʨʠʤʝ-

ʥʷʝʪʩʷ ʪʦʪ ʠʣʠ ʠʥʦʡ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʡ ʘʢʪ. ʉʭʝ-

ʤʘʪʠʯʥʦ ʵʪʦ ʦʪʨʘʞʝʥʦ ʥʘ ʨʠʩʫʥʢʝ 1 [20]. 

https://elibrary.ru/item.asp?id=31059329
https://elibrary.ru/item.asp?id=31059329
https://elibrary.ru/contents.asp?id=34520691
https://elibrary.ru/contents.asp?id=34520691&selid=31059329
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 ʈʠʩʫʥʦʢ 1 ï ʉʠʩʪʝʤʘ ʥʦʨʤʘʪʠʚʥʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʚ ʈʌ 

 

ʉʦʛʣʘʩʥʦ ʨʠʩʫʥʢʫ 1 ʬʝʜʝʨʘʣʴʥʳʝ ʟʘʢʦʥʳ, ʧʨʠ-

ʥʠʤʘʝʤʳʝ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ, ʫʢʘʟʳ ʇʨʝʟʠ-

ʜʝʥʪʘ ʈʌ ʠ ʇʦʩʪʘʥʦʚʣʝʥʠʷ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʦʪʥʦ-

ʩʷʪʩʷ ʢ ʥʦʨʤʘʪʠʚʥʳʤ ʘʢʪʘʤ ʧʝʨʚʦʛʦ ʫʨʦʚʥʷ.  

ʅʘ ʚʪʦʨʦʡ ʫʨʦʚʝʥʴ ʚʣʠʷʶʪ ʩʪʘʥʜʘʨʪʳ (ʧʦʣʦʞʝ-

ʥʠʷ) ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ. 

ʂ ʥʦʨʤʘʪʠʚʥʳʤ ʧʦʣʦʞʝʥʠʷʤ ʪʨʝʪʴʝʛʦ ʫʨʦʚʥʷ 

ʦʪʥʦʩʷʪ ʧʣʘʥ ʩʯʝʪʦʚ ʠ ʤʝʪʦʜʠʯʝʩʢʠʝ ʫʢʘʟʘʥʠʷ ʢ 

ʥʠʤ. 

ʇʝʨʝʯʠʩʣʠʤ ʦʩʥʦʚʥʳʝ ʜʦʢʫʤʝʥʪʳ, ʢʦʪʦʨʳʤʠ 

ʥʝʦʙʭʦʜʠʤʦ ʨʫʢʦʚʦʜʩʪʚʦʚʘʪʴʩʷ ʧʨʠ ʥʘʯʠʩʣʝʥʠʠ ʠ 

ʫʯʝʪʝ ʩʫʤʤ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ: 

 - ɻʣʘʚʥʳʤ, ʦʩʥʦʚʦʧʦʣʘʛʘʶʱʠʤ ʟʘʢʦʥʦʜʘʪʝʣʴ-

ʥʳʤ ʜʦʢʫʤʝʥʪʦʤ ʷʚʣʷʝʪʩʷ ʂʦʥʩʪʠʪʫʮʠʷ ʈʦʩʩʠʡ-

ʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʂʦʥʩʪʠʪʫʮʠʷ ʈʌ ʧʨʠʥʷʪʘ ʥʘ ʚʩʝ-

ʥʘʨʦʜʥʦʤ ʛʦʣʦʩʦʚʘʥʠʠ 12.12.93. ɺ ʥʝʡ (ʩʪ.37) ʟʘ-

ʢʨʝʧʣʝʥʦ ʧʨʘʚʦ ʛʨʘʞʜʘʥ ʥʘ ʪʨʫʜ [1]. 

- ɻʨʘʞʜʘʥʩʢʠʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ʏʘʩʪʴ ʚʪʦʨʘʷ ï ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 26.01.1996 ˉ 

15-ʌɿ. ɻʂ ʈʌ ʧʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 

22.12.1995 [2]. ɺ ʥʝʤ ʜʘʶʪʩʷ ʦʩʥʦʚʳ ʜʦʛʦʚʦʨʥʦʡ ʨʘ-

ʙʦʪʳ, ʦʧʨʝʜʝʣʷʝʪʩʷ ʧʨʘʚʦʚʦʝ ʧʦʣʦʞʝʥʠʝ ʫʯʘʩʪʥʠ-

ʢʦʚ. 

- ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʬʝʜʝʨʘʮʠʠ. 

ʏʘʩʪʴ ʚʪʦʨʘʷ - ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 05.08.2000 ˉ 

117-ʌɿ (ʚ ʨʝʜ. ʦʪ 03.08.2018 ˉ 334-ʌɿ). ʅʂ ʈʌ 

ʧʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 19.07.2000. ʅʂ ʈʌ 

ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 26.07.2000 [3]. ʅʘʣʦ-

ʛʦʚʳʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʬʝʜʝʨʘʮʠʠ ʨʝʛʫʣʠʨʫʝʪ 

ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʥʘʣʦʛʦʚʳʤʠ ʦʨʛʘ-

ʥʘʤʠ: ʩʪʘʚʢʠ ʥʘʣʦʛʦʚ, ʧʦʨʷʜʦʢ ʨʘʩʯʝʪʦʚ ʠ ʫʧʣʘʪʳ 

ʥʘʣʦʛʦʚ, ʘ ʪʘʢʞʝ ʧʨʘʚʘ ʠ ʦʙʷʟʘʥʥʦʩʪʠ, ʢʘʢ ʥʘʣʦʛʦ-

ʧʣʘʪʝʣʴʱʠʢʦʚ, ʪʘʢ ʠ ʥʘʣʦʛʦʚʳʭ ʦʨʛʘʥʦʚ. 

ʉʦʛʣʘʩʥʦ ʅʂ ʈʌ ʛʣ. 23 çʅʘʣʦʛ ʥʘ ʜʦʭʦʜʳ ʬʠ-

ʟʠʯʝʩʢʠʭ ʣʠʮè (ʅɼʌʃ) ʩʫʱʝʩʪʚʫʝʪ ʦʧʨʝʜʝʣʸʥʥʳʡ 

ʢʨʫʛ ʣʠʮ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʩʪʘʪʫʩ ʧʣʘʪʝʣʴʱʠʢʘ ʜʘʥ-

ʥʦʛʦ ʥʘʣʦʛʘ. ʂ ʥʝʤʫ ʦʪʥʦʩʷʪ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ, ʢʦʪʦ-

ʨʳʝ ʷʚʣʷʶʪʩʷ ʥʘʣʦʛʦʚʳʤʠ ʨʝʟʠʜʝʥʪʘʤʠ ʈʌ, ʚ ʪʦʤ 

ʯʠʩʣʝ ʬʠʟʠʯʝʩʢʠʝ ʣʠʮʘ, ʧʦʣʫʯʠʣʠ ʜʦʭʦʜʳ ʟʘ ʨʘʩ-

ʯʝʪʥʳʡ ʧʝʨʠʦʜ ʦʪ ʠʩʪʦʯʥʠʢʦʚ, ʥʘʭʦʜʷʱʠʡʩʷ ʥʘ ʪʝʨ-

ʨʠʪʦʨʠʠ ʈʌ, ʠ ʢʦʪʦʨʳʝ ʥʝ ʷʚʣʷʶʪʩʷ ʥʘʣʦʛʦʚʳʤʠ ʨʝ-

ʟʠʜʝʥʪʘʤʠ ʈʌ. 

ʅʘʣʦʛʦʚʳʡ ʢʦʜʝʢʩ (ʛʣ.25) ʨʝʛʫʣʠʨʫʝʪ ʚʟʘʠʤʦ-

ʦʪʥʦʰʝʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʩ ʥʘʣʦʛʦʚʳʤʠ ʦʨʛʘʥʘʤʠ: 

ʧʦʨʷʜʦʢ ʨʘʩʯʝʪʦʚ ʠ ʫʧʣʘʪʳ ʥʘʣʦʛʦʚ, ʩʪʘʚʢʠ ʥʘʣʦ-

ʛʦʚ, ʘ ʪʘʢʞʝ ʧʨʘʚʘ ʠ ʦʙʷʟʘʥʥʦʩʪʠ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠ-

ʢʦʚ ʠ ʥʘʣʦʛʦʚʳʭ ʦʨʛʘʥʦʚ. 

- ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. 

ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ ʈʌ ʚʝʜʝʥ ʚ ʜʝʡʩʪʚʠʝ ʌʝʜʝʨʘʣʴ-

ʥʳʤ ʟʘʢʦʥʦʤ ʦʪ 30.12.2001 ʛʦʜʘ ˉ 197-ʌɿ. ʇʨʠʥʷʪ 

ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ ʈʌ ʙʳʣ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 

21.12.2001 ʛʦʜʘ, ʘ ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 

26.12.2001 ʛʦʜʘ [4] 

ʇʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʩʨʝʜʠ ʚʩʝʭ ʥʦʨʤʘʪʠʚʥʦ-

ʧʨʘʚʦʚʳʭ ʘʢʪʦʚ, ʨʝʛʣʘʤʝʥʪʠʨʫʶʱʠʭ ʪʨʫʜʦʚʳʝ ʧʨʘ-

ʚʦʦʪʥʦʰʝʥʠʷ, ʊʨʫʜʦʚʦʡ ʢʦʜʝʢʩ ʈʌ ʟʘʥʠʤʘʝʪ ʦʩʦ-

ʙʦʝ ʤʝʩʪʦ. ɺʦ ʤʥʦʛʦʤ ʵʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʪʝʤ, ʯʪʦ 

ʠʤʝʥʥʦ ʫʢʘʟʘʥʥʳʡ ʥʦʨʤʘʪʠʚʥʳʡ ʘʢʪ ʩʦʜʝʨʞʠʪ ʜʝ-

ʬʠʥʠʮʠʠ ʪʘʢʠʭ ʧʦʥʷʪʠʡ, ʢʘʢ çʦʧʣʘʪʘ ʪʨʫʜʘè, ʘ 

ʪʘʢʞʝ çʚʦʟʥʘʛʨʘʞʜʝʥʠʝ ʟʘ ʪʨʫʜ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʢʚʘʣʠʬʠʢʘʮʠʠ ʨʘʙʦʪʥʠʢʘ, ʢʦʤʧʝʥʩʘʮʠʦʥʥʳʝ ʠ ʩʪʠ-

ʤʫʣʠʨʫʶʱʠʝ ʚʳʧʣʘʪʳè [4]. ɹʦʣʝʝ ʪʦʛʦ, ʚ ʜʘʥʥʦʤ 

ʜʦʢʫʤʝʥʪʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʨʘʚʦʚʘʷ ʨʝʛʣʘʤʝʥʪʘʮʠʷ 

ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʡ, ʢʦʪʦʨʳʝ ʩʢʣʘʜʳʚʘʶʪʩʷ ʤʝʞʜʫ 

ʨʘʙʦʪʥʠʢʦʤ ʠ ʨʘʙʦʪʦʜʘʪʝʣʝʤ, ʘ ʪʘʢʞʝ ʚʦʧʨʦʩʦʚ, 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩʚʷʟʘʥʥʳʭ ʩ ʧʦʚʳʰʝʥʠʝʤ ʢʚʘʣʠ-

ʬʠʢʘʮʠʠ ʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʧʦʜʛʦʪʦʚʢʦʡ, ʦʧʣʘ-

ʪʦʡ ʪʨʫʜʘ, ʨʘʟʨʝʰʝʥʠʝʤ ʪʨʫʜʦʚʳʭ ʩʧʦʨʦʚ. ʊʂ ʈʌ 

ʩʦʜʝʨʞʠʪ ʦʩʥʦʚʥʳʝ ʥʦʨʤʳ ʪʨʫʜʘ, ʘ ʪʘʢʞʝ ʢʦʤʧʝʥ-

ʩʘʮʠʠ ʠ ʛʘʨʘʥʪʠʠ, ʢʦʪʦʨʳʝ ʧʨʝʜʦʩʪʘʚʣʷʶʪʩʷ ʨʘʟ-
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ʣʠʯʥʳʤ ʢʘʪʝʛʦʨʠʷʤ ʨʘʙʦʪʥʠʢʦʚ. ʆʪʜʝʣʴʥʦ ʨʝʛʫʣʠ-

ʨʫʶʪʩʷ ʚʦʧʨʦʩʳ ʦʭʨʘʥʳ ʪʨʫʜʘ ʠ ʪʨʫʜʦʚʦʡ ʜʠʩʮʠ-

ʧʣʠʥʳ, ʠʤʝʶʱʠʝ ʦʩʦʙʦʝ ʧʨʘʢʪʠʯʝʩʢʦʝ ʟʥʘʯʝʥʠʝ. 

ʅʘʨʫʰʝʥʠʝ ʥʦʨʤ, ʢʦʪʦʨʳʝ ʩʦʜʝʨʞʘʪʩʷ ʚ ʜʝʡʩʪʚʫʶ-

ʱʝʤ ʊʨʫʜʦʚʦʤ ʢʦʜʝʢʩʝ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʯʝʨʝʟ 

ʧʨʠʟʤʫ ʧʨʦʪʠʚʦʧʨʘʚʥʦʛʦ ʜʝʷʥʠʷ ʠ ʧʦʨʦʞʜʘʝʪ ʧʨʠ-

ʚʣʝʯʝʥʠʝ ʢ ʶʨʠʜʠʯʝʩʢʦʡ ʦʪʚʝʪʩʪʚʝʥʥʦʩʪʠ, ʢʦʥʢʨʝʪ-

ʥʳʡ ʚʠʜ ʢʦʪʦʨʦʡ ʟʘʚʠʩʠʪ ʦʪ ʢʦʥʢʨʝʪʥʳʭ ʦʙʩʪʦʷ-

ʪʝʣʴʩʪʚ ʜʝʣʘ. ʆʪʩʶʜʘ ʩʣʝʜʫʝʪ, ʯʪʦ ʚʳʧʦʣʥʝʥʠʝ 

ʧʨʝʜʧʠʩʘʥʠʡ, ʢʦʪʦʨʳʝ ʩʦʜʝʨʞʘʪʩʷ ʚ ʨʘʩʩʤʘʪʨʠʚʘʝ-

ʤʦʤ ʘʢʪʝ, ʷʚʣʷʶʪʩʷ ʦʙʷʟʘʪʝʣʴʥʳʤ ʜʣʷ ʩʪʦʨʦʥ ʪʨʫ-

ʜʦʚʦʛʦ ʧʨʘʚʦʦʪʥʦʰʝʥʠʷ ʠ ʠʥʳʭ ʩʫʙʲʝʢʪʦʚ. 

- ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 19.05.1995 ʛʦʜʘ ˉ 81-

ʌɿ çʆ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʦʩʦʙʠʷʭ ʛʨʘʞʜʘʥʘʤ, ʠʤʝ-

ʶʱʠʤ ʜʝʪʝʡè. ɼʘʥʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʙʳʣ ʧʨʠ-

ʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 26.04.1995 ʛʦʜʘ, ʘ 

ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 04.05.1995 ʛʦʜʘ [5]. ɺ 

ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ ʌɿ ˉ 181-ʌɿ ʦʧʨʝʜʝʣʷʝʪ ʝʜʠʥʫʶ 

ʩʠʩʪʝʤʫ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʦʩʦʙʠʡ, ʢʦʪʦʨʳʝ ʚʳʧʣʘ-

ʯʠʚʘʶʪʩʷ ʛʨʘʞʜʘʥʘʤ, ʠʤʝʶʱʠʤ ʜʝʪʝʡ, ʚ ʪʦʤ ʯʠʩʣʝ, 

ʚ ʩʚʷʟʠ ʩ ʫʩʳʥʦʚʣʝʥʠʝʤ ʠʣʠ ʦʧʝʢʫʥʩʪʚʦʤ ʜʝʪʝʡ.  

- ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 24.07.1998 ʛʦʜʘ ˉ 125-

ʌɿ çʆʙ ʦʙʷʟʘʪʝʣʴʥʦʤ ʩʦʮʠʘʣʴʥʦʤ ʩʪʨʘʭʦʚʘʥʠʠ ʦʪ 

ʥʝʩʯʘʩʪʥʳʭ ʩʣʫʯʘʝʚ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʝ ʠ ʧʨʦʬʝʩʩʠʦ-

ʥʘʣʴʥʳʭ ʟʘʙʦʣʝʚʘʥʠʡè. ɼʘʥʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ 

ʧʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 02.07.1998 ʛʦʜʘ, ʘ 

ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 09.07.1998 ʛʦʜʘ [6]. 

ʌɿ ˉ 125-ʌɿ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʘʚʦʚʫʶ ʨʝʛʣʘʤʝʥʪʘ-

ʮʠʶ ʧʨʘʚʦʦʪʥʦʰʝʥʠʡ, ʚʦʟʥʠʢʘʶʱʠʭ ʥʘ ʬʦʥʝ ʠʩ-

ʯʠʩʣʝʥʠʷ ʠ ʫʧʣʘʪʳ ʚʟʥʦʩʦʚ ʧʦ ʦʙʷʟʘʪʝʣʴʥʦʤʫ ʩʦʮʠ-

ʘʣʴʥʦʤʫ ʩʪʨʘʭʦʚʘʥʠʶ ʦʪ ʥʝʩʯʘʩʪʥʳʭ ʩʣʫʯʘʝʚ ʥʘ 

ʧʨʦʠʟʚʦʜʩʪʚʝ ʠ ʥʘ ʬʦʥʝ ʨʘʟʣʠʯʥʳʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴ-

ʥʳʭ ʟʘʙʦʣʝʚʘʥʠʡ.  

- ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 19.06.2000 ʛʦʜʘ ˉ 82-

ʌɿ çʆ ʤʠʥʠʤʘʣʴʥʦʤ ʨʘʟʤʝʨʝ ʦʧʣʘʪʝ ʪʨʫʜʘè. ʋʢʘ-

ʟʘʥʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʙʳʣ ʧʨʠʥʷʪ ɻʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʡ ɼʫʤʦʡ ʈʌ 02.06.2000 ʛʦʜʘ, ʘ ʦʜʦʙʨʝʥ ʉʦ-

ʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 07.06.2000 ʛʦʜʘ [7]. ʉʪʦʠʪ ʦʪʤʝ-

ʪʠʪʴ, ʯʪʦ ʄʈʆʊ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʝʡ ʧʨʘʚʦʚʦʡ 

ʢʘʪʝʛʦʨʠʝʡ ʥʘ ʪʝʨʨʠʪʦʨʠʠ ʥʘʰʝʡ ʩʪʨʘʥʳ, ʪʘʢ ʢʘʢ 

ʘʢʪʠʚʥʦ ʧʨʠʤʝʥʷʝʪʩʷ ʜʣʷ ʫʩʪʘʥʦʚʣʝʥʠʷ ʨʘʟʤʝʨʦʚ 

ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʘ ʪʘʢʞʝ ʨʘʟʤʝʨʦʚ ʩʦʮʠʘʣʴʥʳʭ 

ʧʦʩʦʙʠʡ, ʥʘʧʨʠʤʝʨ, ʧʦʩʦʙʠʷ ʧʦ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫ-

ʜʦʩʧʦʩʦʙʥʦʩʪʠ. ʄʈʆʊ ʦʧʨʝʜʝʣʷʝʪʩʷ ʚ ʟʘʚʠʩʠʤʦʩʪʠ 

ʦʪ ʩʪʦʠʤʦʩʪʠ ʞʠʟʥʠ ʚ ʪʦʪ ʠʣʠ ʠʥʦʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ, 

ʘ ʪʘʢʞʝ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʚʦʟʤʦʞ-

ʥʦʩʪʝʡ ʛʦʩʫʜʘʨʩʪʚʘ.  

- ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 29.12.2006 ʛʦʜʘ ˉ 255-

ʌɿ çʆʙ ʦʙʷʟʘʪʝʣʴʥʦʤ ʩʦʮʠʘʣʴʥʦʤ ʩʪʨʘʭʦʚʘʥʠʠ ʥʘ 

ʩʣʫʯʘʡ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʠ ʚ ʩʚʷʟʠ ʩ 

ʤʘʪʝʨʠʥʩʪʚʦʤè. ʋʢʘʟʘʥʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ 

ʙʳʣ ʧʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 20.12.2006 

ʛʦʜʘ, ʘ ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 27.12.2006 [8]. 

ʌɿ ˉ 255-ʌɿ ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʘʚʦʚʫʶ ʨʝʛʣʘʤʝʥʪʘ-

ʮʠʶ ʨʘʩʯʝʪʘ ʨʘʟʤʝʨʘ ʧʦʩʦʙʠʷ ʧʦ ʚʨʝʤʝʥʥʦʡ ʥʝʪʨʫ-

ʜʦʩʧʦʩʦʙʥʦʩʪʠ, ʘ ʪʘʢʞʝ ʚ ʩʚʷʟʠ ʩ ʤʘʪʝʨʠʥʩʪʚʦʤ.  

- ʌʝʜʝʨʘʣʴʥʳʡ ʟʘʢʦʥ ʦʪ 06.12.2011 ʛʦʜʘ ˉ 402-

ʌɿ çʆ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝè. ɼʘʥʥʳʡ ʥʦʨʤʘʪʠʚʥʦ-

ʧʨʘʚʦʚʦʡ ʘʢʪ ʙʳʣ ʧʨʠʥʷʪ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ɼʫʤʦʡ 

ʈʌ 22.11.2011 ʛʦʜʘ, ʘ ʦʜʦʙʨʝʥ ʉʦʚʝʪʦʤ ʌʝʜʝʨʘʮʠʠ 

29.11.2011 ʛʦʜʘ [9]. ʌɿ ˉ 402-ʌɿ ʩʦʜʝʨʞʠʪ ʢʣʶʯʝ-

ʚʳʝ ʧʨʠʥʮʠʧʳ ʠ ʧʨʘʚʠʣʘ ʚʝʜʝʥʠʷ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ 

ʫʯʝʪʘ, ʘ ʪʘʢʞʝ ʦʩʥʦʚʳ ʢʦʥʪʨʦʣʷ ʟʘ ʪʘʢʦʚʳʤ. ʂʨʦʤʝ 

ʪʦʛʦ, ʚ ʥʦʨʤʘʪʠʚʥʦʤ ʘʢʪʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʨʘʚʦʚʦʝ 

ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʧʨʘʚʠʣ ʧʦ ʦʪʨʘʞʝʥʠʶ ʦʧʝʨʘʮʠʡ ʧʦ 

ʦʧʣʘʪʝ ʪʨʫʜʘ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ ʫʯʝʪʝ ʦʨʛʘʥʠʟʘʮʠʠ.  

- ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 

18.07.1996 ʛʦʜʘ ˉ 841 çʆ ʧʝʨʝʯʥʝ ʚʠʜʦʚ ʟʘʨʘʙʦʪ-

ʥʦʡ ʧʣʘʪʳ ʠ ʠʥʦʛʦ ʜʦʭʦʜʘ, ʠʟ ʢʦʪʦʨʳʭ ʧʨʦʠʟʚʦ-

ʜʠʪʩʷ ʫʜʝʨʞʘʥʠʝ ʘʣʠʤʝʥʪʦʚ ʥʘ ʥʝʩʦʚʝʨʰʝʥʥʦʣʝʪ-

ʥʠʭ ʜʝʪʝʡè [10].  

- ʇʦʩʪʘʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 

24.12.2007 ʛʦʜʘ ˉ 922 çʆʙ ʦʩʦʙʝʥʥʦʩʪʷʭ ʧʦʨʷʜʦʢ 

ʠʩʯʠʩʣʝʥʠʷ ʩʨʝʜʥʝʡ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳè [11]. ʆʪʤʝ-

ʪʠʤ, ʯʪʦ ʚ ʫʢʘʟʘʥʥʦʤ ʜʦʢʫʤʝʥʪʝ ʦʧʨʝʜʝʣʷʶʪʩʷ ʦʩʦ-

ʙʝʥʥʦʩʪʠ ʠʩʯʠʩʣʝʥʠʷ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, ʘ ʪʘʢʞʝ ʨʝ-

ʛʣʘʤʝʥʪʠʨʫʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʝʝ ʨʘʟʤʝʨʘ ʚ ʩʣʫʯʘʷʭ, 

ʧʨʷʤʦ ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʭ ʊʂ ʈʌ.  

- ʇʦʣʦʞʝʥʠʝ ʧʦ ʚʝʜʝʥʠʶ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ 

ʠ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦʩʪʠ ʚ ʈʌ, ʢʦʪʦʨʦʝ ʫʪʚʝʨ-

ʞʜʝʥʦ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʌ ʦʪ 

29.07.1998 ʛʦʜʘ ˉ 34ʥ[12]. ɼʘʥʥʦʝ ʧʦʣʦʞʝʥʠʝ ʦʩʫ-

ʱʝʩʪʚʣʷʝʪ ʧʨʘʚʦʚʫʶ ʨʝʛʣʘʤʝʥʪʘʮʠʶ ʧʦʨʷʜʢʘ ʦʪʨʘ-

ʞʝʥʠʷ ʦʧʝʨʘʮʠʡ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ ʚ ʙʫʭʛʘʣʪʝʨʩʢʦʤ 

ʫʯʝʪʝ ʠ ʦʪʯʝʪʥʦʩʪʠ ʩʦʛʣʘʩʥʦ ʜʦʢʫʤʝʥʪʘʤ, ʢʦʪʦʨʳʝ 

ʠʟʜʘʥʳ ʧʦʩʣʝ 1998 ʛʦʜʘ.  

- ʇʦʣʦʞʝʥʠʝ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ çʈʘʩ-

ʭʦʜʳ ʦʨʛʘʥʠʟʘʮʠʠè ʇɹʋ 10/99. ɼʘʥʥʳʡ ʜʦʢʫʤʝʥʪ 

ʫʪʚʝʨʞʜʝʥ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ ʈʓ 

ʦʪ 06.05.1999 ʛʦʜʘ ˉ 33ʥ[13] ɺ ʧʨʘʢʪʠʯʝʩʢʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʥʘ ʜʘʥʥʦʤ ʜʦʢʫʤʝʥʪʝ ʦʩʥʦʚʳʚʘʶʪʩʷ ʚ 

ʨʘʤʢʘʭ ʩʧʠʩʘʥʠʷ ʟʘʪʨʘʪ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʚ ʨʘʤʢʘʭ 

ʦʧʨʝʜʝʣʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʙʘʟʳ ʜʣʷ ʮʝʣʝʡ ʥʘʣʦʛʦʦʙʣʦ-

ʞʝʥʠʷ. 

- ʇʦʣʦʞʝʥʠʝ ʧʦ ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ çʋʯʝʪ-

ʥʘʷ ʧʦʣʠʪʠʢʘ ʦʨʛʘʥʠʟʘʮʠʠè ʇɹʋ 1/2008. ʇʦʣʦʞʝ-

ʥʠʝ ʫʪʚʝʨʞʜʝʥʦ ʧʨʠʢʘʟʦʤ ʄʠʥʠʩʪʝʨʩʪʚʘ ʬʠʥʘʥʩʦʚ 

ʈʌ ʦʪ 06.10.2008 ʛʦʜʘ ˉ 106ʥ[14]. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ 

ʩ ʜʘʥʥʳʤ ʧʦʣʦʞʝʥʠʝʤ ʚ ʫʯʝʪʥʦʡ ʧʦʣʠʪʠʢʝ ʦʨʛʘʥʠ-

ʟʘʮʠʠ (ʧʨʝʜʧʨʠʷʪʠʷ) ʥʘʭʦʜʷʪ ʦʪʨʘʞʝʥʠʝ ʧʨʘʚʠʣʘ 

ʦʨʛʘʥʠʟʘʮʠʠ ʫʯʝʪʘ ʨʘʩʭʦʜʦʚ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ ʧʝʨʩʦ-

ʥʘʣʘ.  

- ʇʣʘʥ ʩʯʝʪʦʚ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʬʠʥʘʥ-

ʩʦʚʦ-ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʠ 

ʠʥʩʪʨʫʢʮʠʠ ʧʦ ʝʛʦ ʧʨʠʤʝʥʝʥʠʶ. ɼʘʥʥʳʡ ʜʦʢʫʤʝʥʪ 

ʙʳʣ ʫʪʚʝʨʞʜʝʥ ʧʨʠʢʘʟʦʤ ʄʠʥʬʠʥʘ ʈʌ ʦʪ 31.10.200 

ʛʦʜʘ ˉ 94ʥ. ɺ ʜʘʥʥʦʤ ʘʩʧʝʢʪʝ ʪʘʢʞʝ ʩʪʦʠʪ ʫʯʠʪʳ-

ʚʘʪʴ ʧʨʘʚʢʠ, ʢʦʪʦʨʳʝ ʙʳʣʠ ʚʥʝʩʝʥʳ ʚ ʜʘʥʥʳʡ ʜʦʢʫ-

ʤʝʥʪ 08.11.2010 ʛʦʜʘ ʧʨʠʢʘʟʦʤ ˉ 142ʥ[15].  

ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʧʣʘʥʦʤ ʩʯʝʪʦʚ, ʫʯʝʪ ʨʘʩʯʝʪʦʚ 

ʩ ʧʝʨʩʦʥʘʣʦʤ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʥʘ 

ʩʯʝʪʝ 70, ʠʤʝʶʱʠʤ ʥʘʟʚʘʥʠʝ çʈʘʩʯʝʪʳ ʩ ʧʝʨʩʦʥʘ-

ʣʦʤ ʧʦ ʦʧʣʘʪʝ ʪʨʫʜʘè. ʉʪʦʠʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʘʥʘʣʠ-

ʪʠʯʝʩʢʠʡ ʫʯʝʪ ʧʦ ʫʢʘʟʘʥʥʦʤʫ ʩʯʝʪʫ ʚʝʜʝʪʩʷ ʧʦ ʢʘʞ-

ʜʦʤʫ ʨʘʙʦʪʥʠʢʫ ʧʨʝʜʧʨʠʷʪʠʷ (ʦʨʛʘʥʠʟʘʮʠʠ).  

- ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʠ ʩʦ-

ʮʠʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ʦʪ 29.06.2011 ʛʦʜʘ ˉ 624ʥ 

çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ ʧʦʨʷʜʢʘ ʚʳʜʘʯʠ ʣʠʩʪʢʦʚ ʥʝʪʨʫ-

ʜʦʩʧʦʩʦʙʥʦʩʪʠè [16]. ʋʢʘʟʘʥʥʳʡ ʥʦʨʤʘʪʠʚʥʳʡ ʘʢʪ 

ʦʩʫʱʝʩʪʚʣʷʝʪ ʧʨʘʚʦʚʫʶ ʨʝʛʣʘʤʝʥʪʘʮʠʶ ʧʦʨʷʜʢʘ 

ʚʳʜʘʯʠ ʣʠʩʪʢʦʚ ʥʝʪʨʫʜʦʩʧʦʩʦʙʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ, ʘ 

ʪʘʢʞʝ ʧʨʘʚʠʣʘ ʠʭ ʟʘʧʦʣʥʝʥʠʷ ʠ ʭʨʘʥʝʥʠʷ.  

- ʇʨʠʢʘʟ ʄʠʥʠʩʪʝʨʩʪʚʘ ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ ʠ ʩʦ-

ʮʠʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʈʌ ʦʪ 26.04.2011 ʛʦʜʘ ˉ 324ʥ 

çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ ʧʦʨʷʜʢʘ ʧʨʦʚʝʜʝʥʠʷ ʘʪʪʝʩʪʘʮʠʠ 
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ʨʘʙʦʯʠʭ ʤʝʩʪ ʧʦ ʫʩʣʦʚʠʷʤ ʪʨʫʜʘ [17]. ɺ ʨʘʤʢʘʭ ʜʘʥ-

ʥʦʛʦ ʜʦʢʫʤʝʥʪʘ ʚʥʠʤʘʥʠʝ ʘʢʮʝʥʪʠʨʫʝʪʩʷ ʥʘ ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʠ ʧʨʦʚʝʜʝʥʠʷ ʘʪʪʝʩʪʘʮʠʦʥʥʳʭ ʤʝʨʦʧʨʠʷ-

ʪʠʡ ʚ ʮʝʣʷʭ ʚʳʷʚʣʝʥʠʷ ʦʧʘʩʥʦʛʦ ʠʣʠ ʚʨʝʜʥʦʛʦ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ. ɹʦʣʝʝ ʪʦʛʦ, ʨʘʩʩʤʘʪʨʠʚʘʝʪʩʷ ʤʝʭʘʥʠʟʤ ʠ 

ʟʥʘʯʝʥʠʝ ʧʨʦʚʝʜʝʥʠʷ ʦʮʝʥʢʠ ʫʩʣʦʚʠʡ ʪʨʫʜʘ.  

- ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɻʦʩʢʦʤʩʪʘʪʘ ʈʌ ʦʪ 27.11.1995 

ʛʦʜʘ ˉ 189 çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ ʬʦʨʤʳ ʝʜʠʥʦʚʨʝʤʝʥ-

ʥʦʛʦ ʬʝʜʝʨʘʣʴʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʩʪʘʪʠʩʪʠʯʝ-

ʩʢʦʛʦ ʥʘʙʣʶʜʝʥʠʷ ʦ ʩʦʩʪʘʚʝ ʟʘʪʨʘʪ ʧʨʝʜʧʨʠʷʪʠʷ 

(ʦʨʛʘʥʠʟʘʮʠʠ) ʥʘ ʨʘʙʦʯʫʶ ʩʠʣʫè. ɼʘʥʥʳʡ ʜʦʢʫʤʝʥʪ 

ʪʘʢʞʝ ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʠʥʩʪʨʫʢʮʠʶ ʟʘʧʦʣʥʝʥʠʷ ʫʢʘ-

ʟʘʥʥʦʡ ʬʦʨʤʳ [18].  

- ʇʦʩʪʘʥʦʚʣʝʥʠʝ ɻʦʩʢʦʤʩʪʘʪʘ ʈʌ ʦʪ 05.01.2004 

ʛʦʜʘ ˉ 1 çʆʙ ʫʪʚʝʨʞʜʝʥʠʠ ʫʥʠʬʠʮʠʨʦʚʘʥʥʳʭ 

ʬʦʨʤ ʧʝʨʚʠʯʥʦʡ ʫʯʝʪʥʦʡ ʜʦʢʫʤʝʥʪʘʮʠʠ ʧʦ ʫʯʝʪʫ 

ʪʨʫʜʘ ʠ ʝʛʦ ʦʧʣʘʪʝ [19].  

ʏʝʪʚʝʨʪʳʡ ʫʨʦʚʝʥʴ, ʢʦʪʦʨʳʡ ʧʦʣʫʯʠʣ ʥʘʟʚʘ-

ʥʠʝ ʦʨʛʘʥʠʟʘʮʠʦʥʥʦ-ʨʘʩʧʦʨʷʜʠʪʝʣʴʥʦʛʦ ʫʨʦʚʥʷ, 

ʚʢʣʶʯʘʝʪ ʚ ʩʝʙʷ ʚʥʫʪʨʝʥʥʠʝ (ʧʝʨʚʠʯʥʳʝ) ʜʦʢʫ-

ʤʝʥʪʳ ʠ ʨʘʩʧʦʨʷʞʝʥʠʷ ʦʨʛʘʥʠʟʘʮʠʠ. ɺʘʞʥʝʡʰʠʤʠ 

ʜʦʢʫʤʝʥʪʘʤʠ ʚ ʜʘʥʥʦʤ ʘʩʧʝʢʪʝ ʷʚʣʷʶʪʩʷ ʪʘʢʠʝ ʜʦ-

ʢʫʤʝʥʪʳ, ʢʘʢ ʢʦʣʣʝʢʪʠʚʥʳʡ ʜʦʛʦʚʦʨ, ʧʨʠʢʘʟʳ ʠ 

ʨʘʩʧʦʨʷʞʝʥʠʷ ʨʫʢʦʚʦʜʩʪʚʘ, ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ, 

ʫʯʝʪʥʘʷ ʧʦʣʠʪʠʢʘ ʧʨʝʜʧʨʠʷʪʠʷ, ʰʪʘʪʥʦʝ ʨʘʩʧʠʩʘ-

ʥʠʝ ʠ ʥʝʢʦʪʦʨʳʝ ʠʥʳʝ.  

ʊʘʢ, ʧʨʠ ʧʨʠʝʤʝ, ʧʦʚʳʰʝʥʠʠ ʠ ʫʚʦʣʴʥʝʥʠʠ ʨʘ-

ʙʦʪʥʠʢʦʚ ʩʦʟʜʘʝʪʩʷ ʧʨʠʢʘʟ (ʨʘʩʧʦʨʷʞʝʥʠʝ) ʠ ʩʦ-

ʩʪʘʚʣʷʝʪʩʷ ʪʨʫʜʦʚʦʡ ʜʦʛʦʚʦʨ. ʅʘ ʢʘʞʜʦʤ ʧʨʝʜʧʨʠ-

ʷʪʠʠ ʙʫʭʛʘʣʪʝʨʦʤ ʩʦʩʪʘʚʣʷʝʪʩʷ ʧʦʣʦʞʝʥʠʝ ʦʙ 

ʦʧʣʘʪʝ ʪʨʫʜʘ, ʛʜʝ ʫʢʘʟʳʚʘʶʪʩʷ ʬʦʨʤʳ ʦʧʣʘʪʳ 

ʪʨʫʜʘ, ʢʦʪʦʨʳʝ ʠʩʧʦʣʴʟʫʶʪʩʷ ʥʘ ʧʨʝʜʧʨʠʷʪʠʠ, ʢʘʢ 

ʧʨʦʠʩʭʦʜʠʪ ʧʨʝʤʠʨʦʚʘʥʠʝ ʩʦʪʨʫʜʥʠʢʦʚ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʦʨʷʜʦʢ ʥʘʯʠʩʣʝʥʠʷ, ʙʫʭʛʘʣ-

ʪʝʨʩʢʦʛʦ ʫʯʝʪʘ ʠ ʚʳʧʣʘʪ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʥʘ ʧʨʝʜ-

ʧʨʠʷʪʠʠ, ʘ ʪʘʢʞʝ ʫʜʝʨʞʘʥʠʡ ʠʟ ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ, 

ʨʝʛʫʣʠʨʫʝʪʩʷ ʤʥʦʞʝʩʪʚʦʤ ʬʝʜʝʨʘʣʴʥʳʭ ʟʘʢʦʥʦʚ, 

ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʭ ʘʢʪʦʚ, ʢʦʜʝʢʩʦʚ, ʧʦʣʦʞʝʥʠʡ ʧʦ 

ʙʫʭʛʘʣʪʝʨʩʢʦʤʫ ʫʯʝʪʫ ʠ ʜʨʫʛʠʭ ʜʦʢʫʤʝʥʪʦʚ. ʇʦ-

ʵʪʦʤʫ ʢʘʞʜʳʡ ʙʫʭʛʘʣʪʝʨ ʠ ʨʫʢʦʚʦʜʠʪʝʣʴ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʜʦʣʞʥʳ ʪʱʘʪʝʣʴʥʳʤ ʦʙʨʘʟʦʤ ʩʣʝʜʠʪʴ ʟʘ ʚʩʝʤʠ 

ʠʟʤʝʥʝʥʠʷʤʠ ʚ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ ʧʦ ʜʘʥʥʦʤʫ ʚʦ-

ʧʨʦʩʫ. 
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ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʛʝʥʜʝʨʥʦʛʦ ʥʝʨʘʚʝʥʩʪʚʘ ʥʘ ʨʳʥʢʝ ʪʨʫʜʘ, 

ʨʘʩʢʨʳʚʘʶʪʩʷ ʠʭ ʚʘʞʥʳʝ ʘʩʧʝʢʪʳ, ʧʨʠʯʠʥʳ ʠ ʟʘʢʦʥʦʤʝʨʥʦʩʪʠ, ʧʨʦʚʦʜʠʪʩʷ ʘʥʘʣʠʟ ʟʘ ʧʝʨʠʦʜ 2017 ï 2019 

ʛʦʜʦʚ. ɸʢʪʫʘʣʴʥʦʩʪʴ ʩʪʘʪʴʠ ʦʙʫʩʣʦʚʣʝʥʘ ʧʨʦʜʦʣʞʘʶʱʠʤʩʷ ʚʦ ʚʩʸʤ ʤʠʨʝ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚ ʈʦʩʩʠʠ, ʧʝʨʝ-

ʦʩʤʳʩʣʝʥʠʝʤ ʨʦʣʠ ʛʝʥʜʝʨʘ ʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʞʠʟʥʠ ʣʶʜʝʡ. 

Abstract.  

This article discusses basic indicators of gender inequality in the labour market sphere, reveals important 

features, reasons, and mechanisms, analyses them for period of 2017-2019 years. The relevance of this article is 

due to the fact of continuous reassessment of the role of gender in career life of people all over the world, including 

Russia. 
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ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʛʝʥʜʝʨʥʦʝ ʥʝʨʘʚʝʥʩʪʚʦ ʚ 

ʤʝʞʜʫʥʘʨʦʜʥʦʤ ʩʦʦʙʱʝʩʪʚʝ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘ-
ʤʳʭ ʦʙʩʫʞʜʘʝʤʳʭ ʠ ʚʘʞʥʳʭ ʧʨʦʙʣʝʤ. ʄʥʦʛʠʝ 
ʩʪʨʘʥʳ ʠ ʦʨʛʘʥʠʟʘʮʠʠ ʧʳʪʘʶʪʩʷ ʙʦʨʦʪʴʩʷ ʩ ʥʠʤʠ ʥʘ 
ʨʘʟʣʠʯʥʳʭ ʫʨʦʚʥʷʭ, ʥʘʯʠʥʘʷ ʩ ʙʳʪʦʚʦʛʦ, ʟʘʢʘʥʯʠ-
ʚʘʷ ʟʘʢʦʥʦʜʘʪʝʣʴʥʳʤ. ɺ ʯʘʩʪʥʦʩʪʠ, ʧʨʠʥʠʤʘʶʪʩʷ 
ʟʘʢʦʥʳ, ʦʙʷʟʳʚʘʶʱʠʝ ʨʘʙʦʪʦʜʘʪʝʣʝʡ ʦʙʝʩʧʝʯʠʚʘʪʴ 
ʞʝʥʱʠʥ ʨʘʙʦʯʠʤʠ ʤʝʩʪʘʤʠ ʥʘʨʘʚʥʝ ʩ ʤʫʞʯʠʥʘʤʠ. 
[1] 
ʆʜʥʘʢʦ, ʚ ʨʦʩʩʠʡʩʢʦʤ ʦʙʱʝʩʪʚʝ ʜʦ ʩʠʭ ʧʦʨ 

ʥʘʙʣʶʜʘʝʪʩʷ ʟʘʢʨʝʧʣʝʥʠʝ ʥʝʨʘʚʝʥʩʪʚʘ ʤʫʞʯʠʥ ʠ 
ʞʝʥʱʠʥ. ʆʩʦʙʝʥʥʦ ʦʩʪʨʦ ʥʘʙʣʶʜʘʝʪʩʷ ɻ ʪʦ ʧʨʦʪʠʚʦ-
ʨʝʯʠʝ ʠʤʝʥʥʦ ʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ ʩʬʝʨʝ ï ʟʜʝʩʴ 
ʥʝʨʘʚʝʥʩʪʚʦ ʟʘʢʨʝʧʣʝʥʦ ʥʘ ʫʨʦʚʥʝ ʟʘʢʦʥʦʜʘʪʝʣʴ-
ʩʪʚʘ ï ʦʪʜʝʣʴʥʳʤ ʧʦʩʪʘʥʦʚʣʝʥʠʝʤ ʇʨʘʚʠʪʝʣʴʩʪʚʘ 

ʈʌ ʚʚʝʜʸʥ ʧʝʨʝʯʝʥʴ ʨʘʙʦʪ, ʥʘ ʢʦʪʦʨʳʭ ʟʘʧʨʝʱʝʥʦ 
ʧʨʠʤʝʥʷʪʴ ʪʨʫʜ ʞʝʥʱʠʥ [2]. ɺ ʵʪʦʪ ʩʧʠʩʦʢ ʥʘ ʩʝʛʦ-
ʜʥʷʰʥʠʡ ʜʝʥʴ ʚʭʦʜʠʪ 456 ʧʨʦʬʝʩʩʠʡ. ʇʨʘʚʠʪʝʣʴ-
ʩʪʚʦ, ʦʜʥʘʢʦ, ʧʳʪʘʝʪʩʷ ʧʦʚʣʠʷʪʴ ʥʘ ʩʣʦʞʠʚʰʫʶʩʷ ʚ 
ʦʙʱʝʩʪʚʝ ʩʠʪʫʘʮʠʶ, ʚ ʯʘʩʪʥʦʩʪʠ, ʨʝʜʘʢʪʠʨʫʷ ʚʳʰʝ-
ʫʢʘʟʘʥʥʳʡ ʩʧʠʩʦʢ. ɺ ʤʠʥʠʩʪʝʨʩʪʚʝ ʪʨʫʜʘ ʩʦʦʙ-
ʱʘʶʪ, ʯʪʦ ʦʙʥʦʚʣʸʥʥʳʡ ʩʧʠʩʦʢ ʜʦʣʞʝʥ ʧʦʷʚʠʪʴʩʷ ʚ 
2021 ʛʦʜʫ ʠ ʩʦʜʝʨʞʘʪʴ ʤʝʥʴʰʝʝ ʯʠʩʣʦ çʟʘʧʨʝʱʸʥ-
ʥʳʭè ʧʨʦʬʝʩʩʠʡ.  
ʇʨʦʙʣʝʤʘ ʛʝʥʜʝʨʥʦʛʦ ʥʝʨʘʚʝʥʩʪʚʘ ʚ ʈʦʩʩʠʠ 

ʧʦʜʯʝʨʢʠʚʘʝʪʩʷ ʨʷʜʦʤ ʜʨʫʛʠʭ ʬʘʢʪʦʚ, ʙʦʣʝʝ ʛʣʫʙʦ-
ʢʠʭ ʠ ʟʥʘʯʠʪʝʣʴʥʳʭ, ʯʝʤ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʳʝ 
ʘʢʪʳ. ɺ ʯʘʩʪʥʦʩʪʠ, ʩʢʘʟʳʚʘʶʪʩʷ ʫʢʨʝʧʠʚʰʠʝʩʷ ʚ 
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ʦʙʱʝʩʪʚʝ ʛʝʥʜʝʨʥʳʝ ʩʪʝʨʝʦʪʠʧʳ. ʀʤʝʥʥʦ ʦʥʠ ʦʢʘ-
ʟʳʚʘʶʪ ʩʫʱʝʩʪʚʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʨʘʩʧʨʝʜʝʣʝʥʠʝ 
ʟʘʨʧʣʘʪ ʠ ʧʨʦʬʝʩʩʠʡ ʧʦ ʧʦʣʦʚʦʤʫ ʧʨʠʟʥʘʢʫ. 
ʉʪʘʪʠʩʪʠʯʝʩʢʠʝ ʜʘʥʥʳʝ ʛʦʚʦʨʷʪ ʦ ʪʦʤ, ʯʪʦ ʥʘ 

ʨʳʥʢʝ ʪʨʫʜʘ ʧʨʦʯʥʦ ʫʢʨʝʧʣʝʥʳ ʧʨʝʜʩʪʘʚʣʝʥʠʷ ʦ 
çʞʝʥʩʢʠʭè ʠ çʤʫʞʩʢʠʭè ʧʨʦʬʝʩʩʠʷʭ ï ʩʦʛʣʘʩʥʦ 
ʩʪʘʪʠʩʪʠʯʝʩʢʦʤʫ ʩʙʦʨʥʠʢʫ ʈʦʩʩʪʘʪʘ, ʟʘ 2017 ʛʦʜ ʩʦ-
ʦʪʥʦʰʝʥʠʝ ʨʘʙʦʪʥʠʢʦʚ ʧʦ ʧʦʣʦʚʦʤʫ ʧʨʠʟʥʘʢʫ ʚʳ-
ʛʣʷʜʝʣʦ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: ʚ ʩʬʝʨʝ ʩʪʨʦʠʪʝʣʴ-
ʩʪʚʘ ʜʦʣʷ ʞʝʥʱʠʥ ï 14%, ʤʫʞʯʠʥ ï 86%, ʚ ʩʬʝʨʝ 
ʦʙʨʘʟʦʚʘʥʠʷ ʜʦʣʷ ʞʝʥʱʠʥ ï 82%, ʤʫʞʯʠʥ ï 18%, ʚ 
ʦʙʣʘʩʪʠ ʛʦʩʪʠʥʠʯʥʦʛʦ ʜʝʣʘ ʠ ʦʙʱʝʩʪʚʝʥʥʦʛʦ ʧʠʪʘ-
ʥʠʷ ʜʦʣʷ ʞʝʥʱʠʥ ï 73%, ʤʫʞʯʠʥ ï 23% [3]. ʇʦʜʦʙ-
ʥʳʝ ʯʨʝʟʤʝʨʥʳʝ ʧʝʨʝʚʝʩʳ ʚ ʦʜʥʫ ʠʣʠ ʜʨʫʛʫʶ ʩʪʦ-
ʨʦʥʫ ʥʘʙʣʶʜʘʝʪʩʷ ʚʦ ʤʥʦʛʠʭ ʜʨʫʛʠʭ ʦʙʣʘʩʪʷʭ ʧʨʦ-
ʬʝʩʩʠʦʥʘʣʴʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  
ʉʚʷʟʘʥʳ ʪʘʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʚ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ ʩ 

ʫʩʪʦʷʚʰʠʤʠʩʷ ʚ ʦʙʱʝʩʪʚʝ ʩʪʝʨʝʦʪʠʧʘʤʠ çʤʫʞ-
ʩʢʠʭè ʠ çʞʝʥʩʢʠʭè ʦʙʷʟʘʥʥʦʩʪʝʡ, ʭʘʨʘʢʪʝʨʥʳʭ ʜʣʷ 
ʧʘʪʨʠʘʨʭʘʣʴʥʳʭ ʩʝʤʝʡ: çʤʫʞʩʢʠʤʠè ʩʯʠʪʘʶʪʩʷ 
ʦʙʷʟʘʥʥʦʩʪʠ, ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ ʠ ʧʨʦʬʝʩʩʠʠ, ʩʚʷʟʘʥ-
ʥʳʝ ʩ ʜʦʙʳʯʝʡ ʨʝʩʫʨʩʦʚ, ʚʳʧʦʣʥʝʥʠʝʤ ʪʷʞʸʣʦʡ ʬʠ-
ʟʠʯʝʩʢʦʡ ʨʘʙʦʪʳ, ʩʪʨʦʠʪʝʣʴʩʪʚʦʤ ʠ ʫʧʨʘʚʣʝʥʠʝʤ 
ʭʦʟʷʡʩʪʚʦʤ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ çʞʝʥʩʢʠʤʠè ʩʯʠʪʘʶʪʩʷ 
ʦʙʷʟʘʥʥʦʩʪʠ ʠ ʧʨʦʬʝʩʩʠʠ, ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥʥʳʝ ʩ 
ʟʘʱʠʪʦʡ ʨʝʧʨʦʜʫʢʪʠʚʥʦʡ ʬʫʥʢʮʠʠ, ʪʦ ʝʩʪʴ ʩ ʩʦʭʨʘ-
ʥʝʥʠʝʤ ʜʦʤʘʰʥʝʛʦ ʦʯʘʛʘ: ʚʦʩʧʠʪʘʥʠʝʤ ʠ ʦʙʫʯʝ-
ʥʠʝʤ ʜʝʪʝʡ, ʧʦʤʦʱʠ ʙʦʣʴʥʳʤ, ʫʙʦʨʢʝ. 
ɻʝʥʜʝʨʥʦʝ ʥʝʨʘʚʝʥʩʪʚʦ ʚ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʦʡ 

ʩʬʝʨʝ ʤʦʞʥʦ ʨʘʟʜʝʣʠʪʴ ʥʘ ʜʚʝ ʢʘʪʝʛʦʨʠʠ: ʛʦʨʠʟʦʥ-
ʪʘʣɹʥʦʝ, ʧʦʜʨʘʟʫʤʝʚʘʶʱʝʝ, ʯʪʦ ʦʧʣʘʪʘ ʟʘ ʚʳʧʦʣʥʝ-
ʥʠʝ ʠ çʤʫʞʩʢʠʭè, ʠ çʞʝʥʩʢʠʭè ʦʙʷʟʘʥʥʦʩʪʝʡ ʩʦʨʘʟ-
ʤʝʨʥʘ, ʠ ʚʝʨʪʠʢʘʣʴʥʦʝ, ʦʙʝʩʧʝʯʠʚʘʶʱʝʝ ʧʨʝʠʤʫ-
ʱʝʩʪʚʦ ʦʜʥʦʛʦ ʠʟ ʧʦʣʦʚ ʚ ʚʦʧʨʦʩʘʭ, ʢʘʩʘʶʱʠʭʩʷ 
ʦʧʣʘʪʳ ʪʨʫʜʘ ʠ ʝʛʦ ʫʩʣʦʚʠʡ. [4] ʍʘʨʘʢʪʝʨʝʥ ʩʣʝʜʫ-
ʶʱʠʡ ʧʦʢʘʟʘʪʝʣʴ: ʞʝʥʱʠʥʳ ʚ ʩʨʝʜʥʝʤ ʧʦʣʫʯʘʶʪ ʥʘ 
30% ʤʝʥʴʰʝ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʤʫʞʯʠʥʘʤʠ ʟʘ ʘʥʘʣʦ-
ʛʠʯʥʫʶ ʧʦ ʭʘʨʘʢʪʝʨʫ ʨʘʙʦʪʫ. ʇʨʠʯʸʤ ʥʘʠʚʳʩʰʝʛʦ 
ʨʘʟʨʳʚʘ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʜʦʩʪʠʛʘʝʪ ʥʘ ʚʳʩʰʠʭ ʨʫʢʦ-
ʚʦʜʷʱʠʭ ʜʦʣʞʥʦʩʪʷʭ ʠ ʥʘ ʜʦʣʞʥʦʩʪʷʭ, ʪʨʝʙʫʶʱʠʭ 
ʚʳʩʦʢʠʭ ʢʚʘʣʠʬʠʢʘʮʠʡ. ɿʜʝʩʴ ʚʘʞʥʦ ʦʪʤʝʪʠʪʴ, ʯʪʦ 
ʥʘ ʨʫʢʦʚʦʜʷʱʠʭ ʜʦʣʞʥʦʩʪʷʭ ʩʦʦʪʥʦʰʝʥʠʝ ʩʣʝʜʫʶ-
ʱʝʝ: 41% ʞʝʥʱʠʥ ʠ 59% ʤʫʞʯʠʥ, ʥʘ ʜʦʣʞʥʦʩʪʷʭ 
ʪʨʝʙʫʶʱʠʭ ʚʳʩʦʢʠʭ ʢʚʘʣʠʬʠʢʘʮʠʡ ï 38,5% ʤʫʞ-
ʯʠʥ ʠ 61,5% ʞʝʥʱʠʥ, ʥʘ ʜʦʣʞʥʦʩʪʷʭ, ʥʝ ʪʨʝʙʫʶ-
ʱʠʭ ʫʢʘʟʘʥʥʳʭ ʚʳʰʝ ʢʚʘʣʠʬʠʢʘʮʠʡ ʨʘʟʨʳʚ ʝʱʸ 
ʙʦʣʴʰʝ ï ʚ ʩʨʝʜʥʝʤ 74,6% ʤʫʞʯʠʥ ʠ 25,4% ʞʝʥ-
ʱʠʥ.  
ʆʙʫʩʣʦʚʣʝʥ ʪʘʢʦʡ ʨʘʟʨʳʚ ʚ ʟʘʨʧʣʘʪʘʭ ʥʝ ʩʦ-

ʚʩʝʤ ʛʝʥʜʝʨʥʦʡ ʜʠʩʢʨʠʤʠʥʘʮʠʝʡ, ʢʦʪʦʨʘʷ, ʤʝʞʜʫ 
ʧʨʦʯʠʤ, ʟʘʧʨʝʱʝʥʘ ʚ ʈʦʩʩʠʠ. ɻʝʥʜʝʨʥʳʡ ʨʘʟʨʳʚ 
ʟʜʝʩʴ ʦʙʲʷʩʥʷʝʪʩʷ ʨʘʩʧʨʝʜʝʣʝʥʠʝʤ ʤʫʞʯʠʥ ʠ ʞʝʥ-
ʱʠʥ ʧʦ ʦʪʨʘʩʣʷʤ ʠ ʧʨʦʬʝʩʩʠʷʤ, ʢʦʪʦʨʦʝ ʦʧʠʩʘʥʦ 
ʚʳʰʝ. ɺʥʫʪʨʠ ʦʜʥʦʡ ʧʨʦʬʝʩʩʠʠ ʥʝʨʘʚʝʥʩʪʚʦ ʜʦʭʦ-
ʜʦʚ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʟʘ ʩʯʸʪ ʥʝʣʠʥʝʡʥʳʭ ʩʭʝʤ ʦʧʣʘʪ 
ʢʦʤʧʝʥʩʘʮʠʡ ʧʝʨʝʨʘʙʦʪʦʢ. ɾʝʥʱʠʥʘ ʥʝ ʤʦʞʝʪ ʧʦʟ-
ʚʦʣʠʪʴ ʩʝʙʝ ʧʝʨʝʨʘʙʘʪʳʚʘʪʴ, ʧʦʩʢʦʣʴʢʫ ʥʘ ʥʝʡ çʪʨʘ-
ʜʠʮʠʦʥʥʦè ʣʝʞʘʪ ʜʦʤʘʰʥʠʝ ʦʙʷʟʘʥʥʦʩʪʠ, ʧʨʠʩʤʦʪʨ 
ʟʘ ʜʝʪʴʤʠ. ʕʪʦ ʦʙʲʷʩʥʷʝʪ ʠ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʩʨʝʜʠ ʨʘ-
ʙʦʪʥʠʢʦʚ ʥʘ ʥʝʧʦʣʥʦʡ (ʤʝʥʝʝ 40 ʯʘʩʦʚ ʚ ʥʝʜʝʣʶ) ʟʘ-
ʥʷʪʦʩʪʠ ʜʦʣʷ ʞʝʥʱʠʥ ʩʦʩʪʘʚʣʷʝʪ 62%, ʤʫʞʯʠʥ ï 
38%, ʩʨʝʜʠ ʨʘʙʦʪʥʠʢʦʚ ʥʘ ʧʦʣʥʦʡ ʟʘʥʷʪʦʩʪʠ (ʙʦʣʝʝ 
40 ʯʘʩʦʚ ʚ ʥʝʜʝʣʶ) ï 72% ʤʫʞʯʠʥ ʠ 28% ʞʝʥʱʠʥ.  

ʂʨʦʤʝ ʪʦʛʦ, ʩʢʘʟʳʚʘʝʪʩʷ ʠ ʦʪʥʦʰʝʥʠʝ ʦʙʱʝ-
ʩʪʚʘ ʩʦʦʪʚʝʪʩʪʚʠʶ ʛʝʥʜʝʨʘ ʠ ʟʘʥʠʤʘʝʤʦʡ ʜʦʣʞʥʦ-
ʩʪʠ. ʇʦ ʜʘʥʥʳʤ, ʦʧʫʙʣʠʢʦʚʘʥʥʳʤ EY ʚ ʨʘʤʢʘʭ ʠʩ-
ʩʣʝʜʦʚʘʥʠʷ çɾʝʥʱʠʥʳ ʚ ʙʠʟʥʝʩʝ: ʤʠʬʳ ʠ ʨʝʘʣʴ-
ʥʦʩʪʴè, ʪʦʣʴʢʦ 7% ʦʧʨʦʰʝʥʥʳʭ ʣʶʜʝʡ ʚʳʙʨʘʣʠ ʙʳ 
ʞʝʥʱʠʥʫ ʚ ʢʘʯʝʩʪʚʝ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʥʘʯʘʣʴ-
ʥʠʢʘ. ʊʘʢʞʝ ʩʦʛʣʘʩʥʦ ɺʩʝʤʠʨʥʦʤʫ ʦʙʟʦʨʫ ʮʝʥʥʦ-
ʩʪʝʡ, ʚ ʈʦʩʩʠʠ ʪʦʣʴʢʦ 34% ʨʝʩʧʦʥʜʝʥʪʦʚ ʢʘʪʝʛʦʨʠ-
ʯʝʩʢʠ ʥʝ ʩʦʛʣʘʰʘʶʪʩʷ ʩ ʫʪʚʝʨʞʜʝʥʠʝʤ çɽʩʣʠ ʞʝʥ-
ʱʠʥʘ ʟʘʨʘʙʘʪʳʚʘʝʪ ʙʦʣʴʰʝ ʩʚʦʝʛʦ ʤʫʞʘ, ʪʦ ʵʪʦ 
ʥʘʚʝʨʥʷʢʘ ʚʳʟʦʚʝʪ ʧʨʦʙʣʝʤʳè. ʕʪʦ ʚʝʜʸʪ ʢ ʪʦʤʫ, 
ʯʪʦ ʞʝʥʱʠʥʳ ʧʦʨʦʡ ʩʦʟʥʘʪʝʣʴʥʦ ʥʝ ʩʪʨʝʤʷʪʩʷ ʢ 
ʢʦʥʢʫʨʝʥʮʠʠ ʩ ʤʫʞʯʠʥʘʤʠ.  
ʊʝʤ ʥʝ ʤʝʥʝʝ, ʨʘʟʨʳʚ ʚ ʈʦʩʩʠʠ ʩʦʢʨʘʱʘʝʪʩʷ, ʠ 

ʩʠʪʫʘʮʠʷ ʤʝʥʷʝʪʩʷ. ʅʘʧʨʠʤʝʨ, ʚ ʛʦʨʥʦʜʦʙʳʚʘʶʱʝʡ 
ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ, ʪʨʘʜʠʮʠʦʥʥʦ çʤʫʞʩʢʦʡè ʦʪ-
ʨʘʩʣʠ, ʨʘʩʪʸʪ ʜʦʣʷ ʞʝʥʱʠʥ, ʟʘʥʠʤʘʶʱʠʭ ʤʝʩʪʦ 
ʩʨʝʜʠ ʩʦʚʝʪʘ ʜʠʨʝʢʪʦʨʦʚ ï ʥʘ 2018 ʛʦʜ ʦʥʘ ʩʦʩʪʘ-
ʚʠʣʘ 19% [5].  
ʇʨʠʚʣʝʯʝʥʠʝ ʚʥʠʤʘʥʠʷ ʢ ʵʪʠʤ ʧʨʦʙʣʝʤʘʤ, ʚ 

ʪʦʤ ʯʠʩʣʝ ʩ ʧʦʤʦʱʴʶ ʩʪʘʪʠʩʪʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘ-
ʥʠʡ ʜʘʸʪ ʧʦʣʦʞʠʪʝʣʴʥʳʡ ʨʝʟʫʣʴʪʘʪ ʚ ʵʪʦʤ ʚʦʧʨʦʩʝ. 
ɺʦʚʣʝʯʝʥʠʝ ʞʝʥʱʠʥ ʚ ʵʢʦʥʦʤʠʢʫ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚ 
ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ ʧʦʣʦʞʠʪʝʣʴʥʦ ʩʢʘʟʳʚʘʝʪʩʷ 
ʥʘ ʝʸ ʨʦʩʪʝ. ʇʦ ʜʘʥʥʳʤ ʘʥʘʣʠʪʠʢʦʚ BCG, ɹʦʩʪʦʥ-
ʩʢʦʡ ʤʝʞʜʫʥʘʨʦʜʥʦʡ ʢʦʥʩʘʣʪʠʥʛʦʚʦʡ ʛʨʫʧʧʳ, ʵʪʦ 
ʤʦʞʝʪ ʜʘʪʴ ʛʣʦʙʘʣʴʥʦʤʫ ɺɺʇ ʧʨʠʨʦʩʪ ʧʨʠʤʝʨʥʦ ʥʘ 
3ï6%. ɸʥʘʣʠʪʠʢʠ ʪʘʢʞʝ ʦʪʤʝʯʘʶʪ, ʯʪʦ ʙʠʟʥʝʩ, ʚʦʟ-
ʛʣʘʚʣʷʝʤʳʡ ʞʝʥʱʠʥʘʤʠ, ʯʘʱʝ ʠʤʝʝʪ ʙʦʣʝʝ ʧʦʣʦ-
ʞʠʪʝʣʴʥʳʝ ʨʝʟʫʣʴʪʘʪʳ ʠ ʜʘʞʝ ʧʨʝʚʦʩʭʦʜʠʪ ʧʦ ʧʦ-
ʢʘʟʘʪʝʣʷʤ ʤʫʞʩʢʦʡ. 
ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʩʤʦʪʨʷ ʥʘ ʤʥʦʛʦʯʠʩʣʝʥʥʳʝ 

ʩʜʚʠʛʠ ʚ ʚʦʧʨʦʩʘʭ ʨʝʰʝʥʠʷ ʛʝʥʜʝʨʥʦʛʦ ʥʝʨʘʚʝʥʩʪʚʘ 
ʥʘ ʨʦʩʩʠʡʩʢʦʤ ʨʳʥʢʝ ʪʨʫʜʘ, ʢʦʨʝʥʥʳʤ ʦʙʨʘʟʦʤ 
ʧʨʦʙʣʝʤʘ ʥʝ ʨʝʰʘʝʪʩʷ, ʠ ʧʨʦʙʣʝʤʘ ʥʝʨʘʚʥʦʧʨʘʚʠʷ 
ʩʦʭʨʘʥʷʝʪʩʷ, ʦʙʫʩʣʦʚʣʝʥʥʘʷ ʯʘʩʪʠʯʥʳʤ ʧʘʨʘʜʦʢ-
ʩʘʣʴʥʳʤ ʠʛʥʦʨʠʨʦʚʘʥʠʝʤ ʟʘʢʦʥʦʜʘʪʝʣʝʡ ʧʨʦʙʣʝʤ 
ʫʢʦʨʝʥʝʥʠʷ ʩʪʝʨʝʦʪʠʧʦʚ ʚ ʦʙʱʝʩʪʚʝ ʠ ʩʘʤʠʤʠ ʩʪʝ-
ʨʝʦʪʠʧʘʤʠ, ʧʨʦʜʦʣʞʘʶʱʠʤʠ ʛʦʩʧʦʜʩʪʚʦʚʘʪʴ ʚ ʦʙ-
ʱʝʩʪʚʝ. ʊʝʤ ʩʘʤʳʤ ʩʦʟʜʘʸʪʩʷ ʙʘʨʴʝʨ ʜʣʷ ʦʙʝʩʧʝʯʝ-
ʥʠʷ ʫʩʪʦʡʯʠʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ ʠ ʦʙʱʝʩʪʚʘ 
ʮʝʣʦʤ, ʧʨʝʦʜʦʣʝʥʠʝ ʢʦʪʦʨʦʛʦ ʩʪʘʥʦʚʠʪʩʷ ʚʘʞʥʦʡ 
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NVESTMENT PROJECTS IN T HE OIL AND GAS AND CHEMICAL COMPLEX  

 

ɸʥʥʦʪʘʮʠʷ:  

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʩʪʨʫʢʪʫʨʘ ʠ ʦʩʥʦʚʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʦʛʦ ʢʦʤ-

ʧʣʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ. ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʥ çʇʣʘʥ ʨʘʟʚʠʪʠʷ ʛʘʟʦ- ʠ ʥʝʬʪʝʭʠʤʠʠ ʈʦʩʩʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 

2030 ʛʦʜʘ", ʫʪʚʝʨʞʜʝʥʥʳʡ ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʵʥʝʨʛʝʪʠʢʠ ʈʌ ʚ 2012 ʠ ʩʦʩʪʦʷʥʠʝ ʝʛʦ ʨʝʘʣʠʟʘʮʠʠ ʥʘ ʥʘʩʪʦ-

ʷʱʠʡ ʤʦʤʝʥʪ. ʅʘ ʦʩʥʦʚʘʥʠʠ ʘʥʘʣʠʟʘ ʚʳʷʚʣʝʥʦ ʩʣʘʙʦʝ ʤʝʩʪʦ ʝʛʦ ʨʝʘʣʠʟʘʮʠʠ, ʟʘʢʣʶʯʘʶʱʝʝʩʷ ʚ ʥʝʜʦʩʪʘ-

ʪʦʯʥʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʝʢʪʦʚ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʙʦʩʥʦʚʘʥʠʝʤ ʜʣʷ ʧʨʠʚʣʝʯʝʥʠʷ ʚ ʨʘʟʚʠʪʠʝ ʥʝʬʪʝʛʘʟʦʭʠ-

ʤʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʪʘʢʦʛʦ ʬʠʥʘʥʩʦʚʦʛʦ ʠʥʩʪʨʫʤʝʥʪʘ, ʢʘʢ ʧʨʦʝʢʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ. 

Abstract:  

This article discusses the structure and main advantages of the petrochemical complex of the Russian Feder-

ation. The ñDevelopment Plan for the Gas and Petrochemicals of Russia for the Period until 2030ò, approved by 

the Ministry of Energy of the Russian Federation in 2012 and the status of its implementation at the moment, is 

analyzed. Based on the analysis, a weak point of its implementation was identified, which consists in insufficient 

financing of projects, which is the rationale for attracting such a financial instrument as project financing to the 

development of the petrochemical complex. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʅʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʠʡ ʢʦʤʧʣʝʢʩ, ʥʝʬʪʴ, ʛʘʟ, ʥʝʪʝʭʠʤʠʷ, ʧʨʦʝʢʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘ-

ʥʠʝ. 

Key words: Petrochemical complex, oil, gas, non-chemistry, project financing. 

 

ʇʨʦʤʳʰʣʝʥʥʦʩʪʴ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʷʚ-

ʣʷʷʩʴ ʯʘʩʪʴʶ ʤʘʪʝʨʠʘʣʴʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʚʥʦʩʠʪ 

ʦʛʨʦʤʥʳʡ ʚʢʣʘʜ ʚ ʵʢʦʥʦʤʠʢʫ ʩʪʨʘʥʳ. ʆʜʥʘʢʦ, ʥʝ-

ʩʤʦʪʨʷ ʥʘ ʤʦʱʥʳʡ ʧʨʦʤʳʰʣʝʥʥʳʡ ʧʦʪʝʥʮʠʘʣ, ʈʦʩ-

ʩʠʷ ʥʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʝʱʝ ʦʪʩʪʘʝʪ ʦʪ ʨʘʟʚʠʪʳʭ 

ʩʪʨʘʥ, ʧʦ ʫʨʦʚʥʶ ʪʝʭʥʦʣʦʛʠʡ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʫʧʫʩ-

ʢʘʝʪʩʷ ʚʦʟʤʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ ʙʦʣʴʰʠʭ ʜʦʭʦʜʦʚ. 

ʇʦʵʪʦʤʫ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʨʘʟʚʠʪʠʷ ʩʪʨʘʥʳ, 

ʇʨʘʚʠʪʝʣʴʩʪʚʫ ʈʌ ʥʝʦʙʭʦʜʠʤʦ ʩʢʦʥʮʝʥʪʨʠʨʦʚʘʪʴ 

ʩʚʦʝ ʚʥʠʤʘʥʠʝ ʥʘ ʨʘʟʚʠʪʠʠ ʪʝʭ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʩʪʨʫʢʪʫʨʘʭ, ʢʦʪʦʨʳʝ ʠʤʝʶʪ ʙʦʣʝʝ ʟʥʘʯʠʪʝʣʴʥʳʝ 

ʠʥʥʦʚʘʮʠʦʥʥʳʝ ʠ ʥʘʫʯʥʦ-ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʝ ʜʦʩʪʠ-

ʞʝʥʠʷ ʠ ʚʳʩʦʢʠʝ ʢʦʥʢʫʨʝʥʪʥʳʝ ʧʦʟʠʮʠʠ ʥʘ ʤʠʨʦ-

ʚʦʤ ʨʳʥʢʝ. ʊʘʢʠʤʠ ʢʦʥʢʫʨʝʥʪʥʳʤʠ ʧʨʝʠʤʫʱʝ-

ʩʪʚʘʤʠ ʦʙʣʘʜʘʝʪ, ʚ ʯʘʩʪʥʦʩʪʠ, ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝ-

ʩʢʠʡ ʩʝʢʪʦʨ ʩʪʨʘʥʳ. 

ʅʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʠʡ ʢʦʤʧʣʝʢʩ ʧʨʝʜʩʪʘʚʣʷʝʪ 

ʩʦʙʦʡ ʩʦʚʦʢʫʧʥʦʩʪʴ ʦʪʨʘʩʣʝʡ, ʚ ʦʩʥʦʚʝ ʢʦʪʦʨʳʭ ʣʝ-

ʞʠʪ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʦ ʜʦʙʳʯʝ ʥʝʬʪʠ ʠ ʛʘʟʘ, ʠʭ ʪʨʘʥʩ-

ʧʦʨʪʠʨʦʚʢʝ, ʘ ʪʘʢʞʝ ʧʨʦʠʟʚʦʜʩʪʚʫ ʧʨʦʜʫʢʪʦʚ, ʦʩʥʦ-

ʚʘʥʥʳʭ ʥʘ ʠʭ ʧʝʨʝʨʘʙʦʪʢʝ.  

ɺ ʧʝʨʩʧʝʢʪʠʚʝ ʨʘʟʚʠʪʠʝ ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝ-

ʩʢʦʛʦ ʩʝʢʪʦʨʘ ʜʦʣʞʥʦ ʠʜʪʠ ʦʧʝʨʝʞʘʶʱʠʤʠ ʪʝʤ-

ʧʘʤʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʜʦʙʳʯʝʡ ʥʝʬʪʠ ʠ ʛʘʟʘ. ʆʙʦʩ-

ʥʦʚʘʪʴ ʜʘʥʥʫʶ ʧʦʟʠʮʠʶ ʤʦʞʥʦ ʪʝʤ, ʯʪʦ ʪʨʘʜʠʮʠ-

ʦʥʥʦ ʘʢʪʠʚʥʦ ʨʘʟʚʠʚʘʶʱʠʡʩʷ ʩʝʢʪʦʨ ʵʢʩʧʦʨʪʘ 

ʨʦʩʩʠʡʩʢʦʡ ʥʝʬʪʠ ʠ ʛʘʟʘ, ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʵʪʘʧʝ ʫʞʝ 

ʩʪʘʣʢʠʚʘʝʪʩʷ ʩ ʬʠʟʠʯʝʩʢʠʤʠ ʦʛʨʘʥʠʯʝʥʠʷʤʠ ʠ ʥʝ 

ʤʦʞʝʪ ʷʚʣʷʪʴʩʷ ʝʜʠʥʩʪʚʝʥʥʳʤ ʜʨʘʡʚʝʨʦʤ ʜʦʭʦʜʦʚ 

ʩʪʨʘʥʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ ʨʦʩʪ ʜʦʙʘʚʣʝʥʥʦʡ ʩʪʦʠʤʦ-

ʩʪʠ ʦʪ ʧʝʨʝʨʘʙʦʪʢʠ ʧʝʨʚʠʯʥʦʛʦ ʵʥʝʨʛʦʩʳʨʴʷ ʠ 

ʥʝʬʪʝʛʘʟʦʭʠʤʠʠ ʷʚʣʷʝʪʩʷ ʥʘʠʙʦʣʝʝ ʧʝʨʩʧʝʢʪʠʚ-

ʥʳʤ. 

ʅʝʬʪʝʛʘʟʦʭʠʤʠʷ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʧʨʠʦʨʠʪʝʪ-

ʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʨʘʟʚʠʪʠʷ ʨʦʩʩʠʡʩʢʦʡ ʵʢʦʥʦʤʠʢʠ. 

ʕʪʦ ʚʳʟʚʘʥʦ ʥʘʣʠʯʠʝʤ ʙʣʘʛʦʧʨʠʷʪʥʳʭ ʫʩʣʦʚʠʡ ð 

ʩʨʘʚʥʠʪʝʣʴʥʦ ʜʝʰʝʚʦʛʦ ʠ ʠʟʙʳʪʦʯʥʦʛʦ ʩʳʨʴʷ ʠ 

ʙʦʣʴʰʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʘʨʘʱʠʚʘʥʠʷ ʚʥʫʪʨʝʥʥʝʛʦ 

ʧʦʪʨʝʙʣʝʥʠʷ ʧʣʘʩʪʠʢʦʚ ʠ ʵʢʩʧʦʨʪʘ ʥʝʬʪʝʭʠʤʠʯʝ-

ʩʢʦʡ ʧʨʦʜʫʢʮʠʠ. ɺ 2014 ʛʦʜʫ ʧʦʩʣʝ ʚʚʝʜʝʥʠʷ ʩʘʥʢ-

ʮʠʡ ʧʨʦʪʠʚ ʈʦʩʩʠʠ ʚ ʧʝʨʝʯʝʥʴ ʧʨʠʦʨʠʪʝʪʥʦʡ ʧʨʦ-
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ʜʫʢʮʠʠ ʜʣʷ ʠʤʧʦʨʪʦʟʘʤʝʱʝʥʠʷ ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʦʩ-

ʥʦʚʥʳʝ ʢʨʫʧʥʦʪʦʥʥʘʞʥʳʝ ʧʦʣʠʤʝʨʳ (ʧʦʣʠʤʝʨʳ 

ʵʪʠʣʝʥʘ, ʧʦʣʠʤʝʨʳ ʧʨʦʧʠʣʝʥʘ, ʧʦʣʠʚʠʥʠʣʭʣʦʨʠʜ ʠ 

ʜʨ.) ʠ ʢʘʪʘʣʠʟʘʪʦʨʳ, ʠʩʧʦʣʴʟʫʝʤʳʝ ʚ ʥʝʬʪʝʭʠʤʠʯʝ-

ʩʢʦʤ ʧʨʦʠʟʚʦʜʩʪʚʝ. ʕʪʦ ʩʪʘʣʦ ʜʦʧʦʣʥʠʪʝʣʴʥʳʤ ʩʪʠ-

ʤʫʣʠʨʫʶʱʠʤ ʬʘʢʪʦʨʦʤ ʜʣʷ ʨʘʟʚʠʪʠʷ ʥʝʬʪʝʭʠʤʠ-

ʯʝʩʢʠʭ ʧʨʦʠʟʚʦʜʩʪʚ ʚ ʩʪʨʘʥʝ. ɺ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʚ 

ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʦʡ ʦʪʨʘʩʣʠ ʈʦʩʩʠʠ ʙʳʣʠ ʜʦʩʪʠʛ-

ʥʫʪʳ ʫʩʧʝʭʠ, ʯʪʦ ʩʪʘʣʦ ʨʝʟʫʣʴʪʘʪʦʤ ʨʦʩʪʘ ʠʥʚʝʩʪʠ-

ʮʠʡ ʠ ʦʪʢʨʳʪʠʷ ʥʝʩʢʦʣʴʢʠʭ ʢʨʫʧʥʳʭ ʧʨʦʠʟʚʦʜʩʪʚ. 

 
ʈʠʩʫʥʦʢ 1. ʉʪʨʫʢʪʫʨʘ ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʈʦʩʩʠʠ 

 

ʂʣʶʯʝʚʦʝ ʢʦʥʢʫʨʝʥʪʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ ʨʦʩ-

ʩʠʡʩʢʦʡ ʥʝʬʪʝʛʘʟʦʭʠʤʠʠ ʟʘʢʣʶʯʘʝʪʩʷ ʚ ʥʠʟʢʦʡ ʩʪʦ-

ʠʤʦʩʪʠ ʩʳʨʴʷ, ʢʦʪʦʨʘʷ ʦʙʝʩʧʝʯʠʚʘʝʪʩʷ ʥʘʣʦʛʦʚʳʤʠ 

ʠ ʪʘʤʦʞʝʥʥʳʤʠ ʩʫʙʩʠʜʠʷʤʠ, ʘ ʪʘʢʞʝ ʩʪʦʠʤʦʩʪʴʶ 

ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʠ. ʊʨʘʥʩʧʦʨʪʥʳʝ ʪʘʨʠʬʳ ʥʘ ʩʳʨʴʝ 

(ʩʞʠʞʝʥʥʳʝ ʫʛʣʝʚʦʜʦʨʦʜʥʳʝ ʛʘʟʳ, ʥʘʬʪʘ) ʩʨʘʚʥʠ-

ʪʝʣʴʥʦ ʚʳʩʦʢʠ, ʧʦʩʢʦʣʴʢʫ ʥʝʦʙʭʦʜʠʤʦ ʠʩʧʦʣʴʟʦ-

ʚʘʪʴ ʩʧʝʮʠʘʣʴʥʳʝ ʮʠʩʪʝʨʥʳ ʠ ʢʦʥʪʝʡʥʝʨʳ, ʦʪʚʝʯʘ-

ʶʱʠʝ ʪʨʝʙʦʚʘʥʠʷʤ ʧʦʞʘʨʦ- ʠ ʚʟʨʳʚʦʙʝʟʦʧʘʩʥʦʩʪʠ. 

ʅʘʧʨʦʪʠʚ, ʧʝʨʝʚʦʟʢʘ ʩʳʧʫʯʠʭ ʧʦʣʠʤʝʨʥʳʭ ʤʘʪʝʨʠ-

ʘʣʦʚ (ʧʦʣʠʵʪʠʣʝʥ, ʧʦʣʠʧʨʦʧʠʣʝʥ ʠ ʪ.ʧ.) ʙʝʟʦʧʘʩʥʝʝ, 

ʧʨʦʱʝ ʠ, ʩʣʝʜʦʚʘʪʝʣʴʥʦ, ʜʝʰʝʚʣʝ. ʇʨʦʠʟʚʦʜʩʪʚʘ, 

ʥʘʭʦʜʷʱʠʝʩʷ ʚ ʨʝʛʠʦʥʘʭ ʜʦʙʳʯʠ ʠ ʧʝʨʝʨʘʙʦʪʢʠ 

ʥʝʬʪʝʭʠʤʠʯʝʩʢʦʛʦ ʩʳʨʴʷ ʠ ʦʨʠʝʥʪʠʨʦʚʘʥʥʳʝ ʥʘ 

ʚʳʧʫʩʢ ʪʘʢʦʡ ʧʨʦʜʫʢʮʠʠ, ʤʦʛʫʪ ʚ ʧʦʣʥʦʡ ʤʝʨʝ ʠʩ-

ʧʦʣʴʟʦʚʘʪʴ ʜʘʥʥʦʝ ʧʨʝʠʤʫʱʝʩʪʚʦ. 

ɺʤʝʩʪʝ ʩ ʪʝʤ ʥʝ ʚʩʷ ʥʝʬʪʝʭʠʤʠʯʝʩʢʘʷ ʧʨʦʜʫʢ-

ʮʠʷ ʷʚʣʷʝʪʩʷ ʪʚʝʨʜʦʡ (ʄʝʪʠʣ-ʪʨʝʪ-ʙʫʪʠʣʦʚʳʡ 

ʵʬʠʨ, ʤʦʥʦʵʪʠʣʝʥʛʣʠʢʦʣʴ, ʙʫʪʠʣʦʚʳʝ ʩʧʠʨʪʳ ʠ 

ʧʨʦʯʠʝ), ʠ ʜʣʷ ʪʘʢʠʭ ʧʨʦʜʫʢʪʦʚ çʪʨʘʥʩʧʦʨʪʥʳʡ ʵʬ-

ʬʝʢʪè ʤʦʞʝʪ ʙʳʪʴ ʟʥʘʯʠʪʝʣʴʥʦ ʩʣʘʙʝʝ. ɼʘʥʥʳʡ 

ʬʘʢʪ ʤʦʞʝʪ ʚʣʠʷʪʴ ʥʘ ʚʳʙʦʨ ʧʨʦʜʫʢʪʦʚʦʡ ʣʠʥʝʡʢʠ 

ʥʝʬʪʝʭʠʤʠʯʝʩʢʠʭ ʧʨʝʜʧʨʠʷʪʠʡ ʈʌ ï ʯʝʤ ʜʘʣʴʰʝ 

ʦʥʠ ʦʪ ʨʳʥʢʦʚ ʩʙʳʪʘ, ʪʝʤ ʚʳʰʝ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʧʨʠ-

ʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʪʚʝʨʜʳʭ ʧʨʦʜʫʢʪʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʞʠʜʢʠʤʠ, ʘ ʧʨʦʜʫʢʪʳ ʙʦʣʴʰʝ ʦʨʠʝʥʪʠʨʦʚʘʥʳ ʥʘ 

ʚʥʫʪʨʝʥʥʠʡ ʨʳʥʦʢ. 

ɺ 2012 ʛ. ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʵʥʝʨʛʝʪʠʢʠ ʙʳʣ 

ʫʪʚʝʨʞʜʝʥ çʇʣʘʥ ʨʘʟʚʠʪʠʷ ʛʘʟʦ- ʠ ʥʝʬʪʝʭʠʤʠʠ ʈʦʩ-

ʩʠʠ ʥʘ ʧʝʨʠʦʜ ʜʦ 2030 ʛʦʜʘè. 

ʈʘʟʨʘʙʦʪʘʥʥʘʷ ʚ ʨʘʤʢʘʭ ʧʣʘʥʘ ʩʪʨʘʪʝʛʠʷ, 

ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʘʷ ʩʦʟʜʘʥʠʝ 6 ʩʧʝʮʠʘʣʴʥʳʭ ʢʨʫʧ-

ʥʳʭ ʛʘʟʦ- ʠ ʥʝʬʪʝʭʠʤʠʯʝʩʢʠʭ ʢʦʥʛʣʦʤʝʨʘʪʦʚ-ʢʣʘ-

ʩʪʝʨʦʚ, ʜʦʣʞʥʘ ʙʳʣʘ ʨʝʰʠʪʴ ʦʜʥʫ ʠʟ ʢʣʶʯʝʚʳʭ 

ʩʪʨʫʢʪʫʨʥʳʭ ʟʘʜʘʯ ï ʜʘʪʴ ʙʘʟʫ ʜʣʷ ʨʘʟʚʠʪʠʷ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʠʭ ʧʨʦʜʫʢʪʦʚ. 
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ʈʠʩʫʥʦʢ 2. , ɺʟʘʠʤʦʩʚʷʟʴ ʢʣʶʯʝʚʳʭ ʩʪʨʘʪʝʛʠʯʝʩʢʠʭ ʜʦʢʫʤʝʥʪʦʚ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʝʬʪʝʛʘʟʦʭʠ-

ʤʠʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʈʦʩʩʠʠ 

 

ɺ ʨʘʤʢʘʭ ʢʘʞʜʦʛʦ ʢʣʘʩʪʝʨʘ ʧʨʝʜʧʦʣʘʛʘʣʦʩʴ 

ʨʘʟʚʠʪʠʝ ʧʦʣʥʦʡ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʮʝʧʦʯʢʠ ï ʦʪ 

ʜʦʙʳʯʠ ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʜʦ ʚʳʧʫʩʢʘ ʢʦʥʝʯʥʳʭ ʧʦ-

ʪʨʝʙʠʪʝʣʴʩʢʠʭ ʪʦʚʘʨʦʚ. ʉʪʨʘʪʝʛʠʷ ʨʘʟʚʠʪʠʷ ʚ ʨʘʤ-

ʢʘʭ ʢʣʘʩʪʝʨʦʚ ʙʳʣʘ ʚʳʙʨʘʥʘ ʥʝ ʩʣʫʯʘʡʥʦ: ʤʝʞʜʫʥʘ-

ʨʦʜʥʳʡ ʦʧʳʪ ʧʦʢʘʟʘʣ ʫʩʧʝʰʥʦʩʪʴ ʩʦʟʜʘʥʠʷ ʧʦʜʦʙ-

ʥʳʭ ʩʪʨʫʢʪʫʨ. 

ʉʨʝʜʠ ʦʩʥʦʚʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ ʪʘʢʦʡ ʦʨʛʘʥʠʟʘ-

ʮʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʚʳʜʝʣʷʶʪ ʩʥʠʞʝʥʠʝ ʢʘʧʠʪʘʣʴ-

ʥʳʭ ʠ ʦʧʝʨʘʮʠʦʥʥʳʭ ʟʘʪʨʘʪ ʥʘ ʣʦʛʠʩʪʠʢʫ, ʘ ʪʘʢʞʝ 

ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʠʙʦʣʝʝ ʧʦʣʥʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ʵʬʬʝʢʪ 

ʤʘʩʰʪʘʙʘ.  

ʊʦ ʝʩʪʴ ʯʝʤ ʙʦʣʴʰʝ ʧʨʦʠʟʚʦʜʩʪʚ ʙʫʜʝʪ ʩʦʩʨʝ-

ʜʦʪʦʯʝʥʦ ʚ ʦʜʥʦʤ ʤʝʩʪʝ, ʪʝʤ ʚʳʛʦʜʥʝʝ ʩʦʟʜʘʚʘʪʴ 

ʦʙʱʫʶ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ (ʢʘʢ ʬʠʟʠʯʝʩʢʫʶ, ʪʘʢ ʠ ʠʥ-

ʩʪʠʪʫʮʠʦʥʘʣʴʥʫʶ), ʙʦʣʴʰʝ ʩʧʝʢʪʨ ʚʳʧʫʩʢʘʝʤʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʚʳʰʝ ʫʨʦʚʝʥʴ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʷ ʣʫʯʰʠʭ 

ʙʠʟʥʝʩ-ʧʨʘʢʪʠʢ ʠ ʠʥʥʦʚʘʮʠʡ. 

ɺ ʇʣʘʥʝ ʙʳʣʦ ʨʘʩʩʤʦʪʨʝʥʦ ʜʣʷ ʨʝʘʣʠʟʘʮʠʠ ʥʝ-

ʩʢʦʣʴʢʠʭ ʙʦʣʴʰʠʭ ʧʨʦʝʢʪʦʚ, ʙʣʘʛʦʜʘʨʷ ʢʦʪʦʨʳʤ 

ʩʦʚʦʢʫʧʥʘʷ ʤʦʱʥʦʩʪʴ ʥʝʬʪʝʭʠʤʠʯʝʩʢʦʛʦ ʧʨʦʠʟ-

ʚʦʜʩʪʚʘ ʧʦ ʵʪʠʣʝʥʫ ʚ ʛʦʜ ʜʦʣʞʥʘ ʙʳʣʘ ʚʳʨʘʩʪʠ ʩ 3,1 

ʤʣʥ ʪ ʚ 2012 ʛ. ʜʦ 7,8 ʤʣʥ ʪ ʚ 2017 ʛ., ʘ ʢ 2020 ʛ. 

ʩʦʩʪʘʚʠʪʴ ʫʞʝ 12,8 ʤʣʥ.ʪ. (ʪʘʙʣ.1) 

ʊʘʙʣʠʮʘ 1 

ʇʨʦʝʢʪʳ ʩʪʨʦʠʪʝʣʴʩʪʚʘ ʧʠʨʦʣʠʟʥʳʭ ʢʦʤʧʣʝʢʩʦʚ, ʟʘʷʚʣʝʥʥʳʝ ʚ ʇʣʘʥʝ 

ʌʘʢʪʦʨʳ/ʇʨʦʝʢʪʳ ʂʣʘʩʪʝʨ ʉʳʨʴʝʚʘʷ ʙʘʟʘ ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʪʳʩ.ʪ 

ɺʦʩʪʦʯʥʳʡ ʅʍʂ ɼʘʣʴʥʝʚʦʩʪ

ʦʯʥʳʡ 

ʅʘʬʪʘ, ʩʞʠʞʝʥʥʳʝ 

ʫʛʣʝʚʦʜʦʨʦʜʥʳʝ ʛʘʟʳ ʩ 

ɸʥʛʘʨʩʢʦʛʦ, ɸʯʠʥʩʢʦʛʦ 

ʠ ʂʦʤʩʦʤʦʣʴʩʢʦʛʦ 

ʅʇɿ 

ɾ/ʜ ʧʦʩʪʘʚʢʠ ʕʪʠʣʝʥ - 1200  

ʇʕ - 750  

ʇʇ - 660  

ʄʕɻ- 700 

ʉʘʷʥʩʢʠʡ ɻʍʂ ɺʦʩʪʦʯʥʦ-

ʉʠʙʠʨʩʢʠʡ 

ʉʞʠʞʝʥʥʳʝ 

ʫʛʣʝʚʦʜʦʨʦʜʥʳʝ ʛʘʟʳ, 

ʐʠʨʦʢʘʷ ʬʨʘʢʮʠʷ 

ʣʝʛʢʠʭ ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʩ 

ʋʩʪʴ-ʂʫʪʩʢʦʛʦ ɻʇɿ, ʥʘ 

ʙʘʟʝ ʨʝʩʫʨʩʦʚ 

ʤʝʩʪʦʨʦʞʜʝʥʠʡ ʶʛʘ 

ʀʨʢʫʪʩʢʦʡ ʦʙʣʘʩʪʠ 

ʊʨʫʙʦʧʨʦʚʦʜ 

(ʥʝ ʚʢʣʶʯʝʥ ʚ 

ʇʣʘʥ) 

ʕʪʠʣʝʥ - 625 

ʇʨʦʧʠʣʝʥ - 

160 

ʇʕ - 407 

ʇɺʍ - 450 

ʂʘʩʧʠʡʩʢʠʡ ɻʍʂ ʂʘʩʧʠʡʩʢʠʡ ʄʝʩʪʦʨʦʞʜʝʥʠʷ ʛʘʟʘ 

ʉʝʚʝʨʥʦʛʦ 

ʂʘʩʧʠʷ 

ʊʨʫʙʦʧʨʦʚʦʜ 

(ʥʝ ʚʢʣʶʯʝʥ ʚ 

ʇʣʘʥ) 

ʕʪʠʣʝʥ - 600 

ʇʕ - 600 

ʇʇ 200 

 

  



152 ECONOMICS / «Colloquium - journal Ȼ# 1(53),2020  

ʇʨʦʜʦʣʞʝʥʠʝ ʪʘʙʣʠʮʳ 1 

ʌʘʢʪʦʨʳ/ʇʨʦʝʢʪʳ ʂʣʘʩʪʝʨ ʉʳʨʴʝʚʘʷ ʙʘʟʘ ʀʥʬʨʘʩʪʨʫʢʪʫʨʘ ʇʨʦʠʟʚʦʜʩʪʚʦ 

ʪʳʩ.ʪ 

ɿʘʣʉʠʙʅʝʬʪʝʟʠʤ ɿʘʧʘʜʥʦ-

ʉʠʙʠʨʩʢʠʡ 

ʌʨʘʢʮʠʠ ʉ2+ ʩ ɻʇɿ 

ɿʘʧʘʜʥʦʡ ʉʠʙʠʨʠ 

ʇʨʦʜʫʢʪʦʧʨʦʚʦʜ 

ʐʌʃʋ 

ʇʫʨʧʵ ï ʖʞʥʳʡ  

ɹʘʣʳʢ ï ʊʦʙʦʣʴʩʢ 

ʕʪʠʣʝʥ - 1500 

ʇʕ - 1500 

ʇʇ - 500 

ʅʠʞʥʝʢʘʤʩʢʥʝʬʪʝʭʠʤ ɺʦʣʞʩʢʠʡ ʅʘʬʪʘ, ʐʠʨʦʢʘʷ 

ʬʨʘʢʮʠʷ ʣʝʛʢʠʭ 

ʫʛʣʝʚʦʜʦʨʦʜʦʚ ʩ ʅʇɿ 

ʊɸʀʌ 

- ʕʪʠʣʝʥ - 1200 

ʇʨʦʧʠʣʝʥ - 

400 

ʇʇ - 360  

ʇʕ - 380 

ɹʘʣʪʠʡʩʢʠʡ ʅʍʂ ʉʝʚʝʨʦ-

ɿʘʧʘʜʥʳʡ 

ʉ2+ ʥʘ ʙʘʟʝ 

ʚʘʣʘʥʞʠʥʩʢʠʭ ʟʘʣʝʞʝʡ 

ʤʝʩʪʦʨʦʞʜʝʥʠʡ 

ʩʝʚʝʨʥʳʭ ʨʘʡʦʥʦʚ 

ʊʶʤʝʥʩʢʦʡ ʦʙʣʘʩʪʠ ʠ 

ʧʨʦʝʢʪʘ çʊʨʘʥʩɺʘʣɻʘʟè 

ʊʨʫʙʦʧʨʦʚʦʜʳ ʚ 

ʨʘʤʢʘʭ ʧʨʦʝʢʪʦʚ 

çʍʦʨʜʘè ʠ 

çʊʨʘʥʩɺʘʣɻʘʟè 

ʕʪʠʣʝʥ - 1 390  

ʇʕ - 1 150 

ʇʇ - 330 

ʄʕɻ - 300 

 

ɸʤʫʨʩʢʠʡ ɻʍʂ ɺʦʩʪʦʯʥʦ-

ʉʠʙʠʨʩʢʠʡ 

ʉ2+ ʥʘ ʙʘʟʝ 

ʏʘʷʥʜʠʥʩʢʦʛʦ 

ʤʝʩʪʦʨʦʞʜʝʥʠʷ 

ʊʨʫʙʦʧʨʦʚʦʜ 

çʉʠʣʘ ʉʠʙʠʨʠè 

ʕʪʠʣʝʥ - 1 400 

ʇʕ- 832 

ʇʇ - 780 

ʄʕɻ- 700 

 

ʂʨʦʤʝ ʧʠʨʦʣʠʟʥʳʭ ʫʩʪʘʥʦʚʦʢ ʢʘʞʜʳʡ ʢʣʘʩʪʝʨ 

ʜʦʣʞʝʥ ʙʳʪʴ ʦʙʝʩʧʝʯʝʥ ʩʳʨʴʝʚʦʡ ʙʘʟʦʡ ʠ ʥʝʦʙʭʦ-

ʜʠʤʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʡ. ʇʣʘʥʦʤ ʧʨʝʜʫʩʤʦʪʨʝʥʘ 

ʨʝʘʣʠʟʘʮʠʷ ʩʨʘʟʫ ʥʝʩʢʦʣʴʢʠʭ ʢʨʫʧʥʳʭ ʠʥʬʨʘʩʪʨʫʢ-

ʪʫʨʥʳʭ ʧʨʦʝʢʪʦʚ ʪʨʫʙʦʧʨʦʚʦʜʦʚ. ʎʝʣʴ ʧʨʦʝʢʪʦʚ ʩʦ-

ʩʪʦʷʣʘ ʚ ʦʙʝʩʧʝʯʝʥʠʠ ʥʝ ʪʦʣʴʢʦ ʪʨʘʥʩʧʦʨʪʠʨʦʚʢʠ 

ʩʳʨʴʷ ʢ ʧʠʨʦʣʠʟʥʳʤ ʫʩʪʘʥʦʚʢʘʤ, ʥʦ ʪʘʢʞʝ ʮʝʣʴʶ 

ʨʝʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʦʚ ʙʳʣʦ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ ʧʝʨʝʨʘ-

ʙʦʪʢʠ ʛʘʟʦʚʦʛʦ ʠ ʛʘʟʦʢʦʥʜʝʥʩʘʪʥʦʛʦ ʩʳʨʴʷ ʥʘ ʤʝ-

ʩʪʦʨʦʞʜʝʥʠʷʭ ʩ ʮʝʣʴʶ ʚʳʜʝʣʝʥʠʷ ʵʪʘʥʘ ʠ ʩʞʠʞʝʥ-

ʥʳʭ ʫʛʣʝʚʦʜʦʨʦʜʥʳʭ ʛʘʟʦʚ. 

ʉʦʛʣʘʩʥʦ ʇʣʘʥʫ, ʧʝʨʠʬʝʨʠʶ ʢʣʘʩʪʝʨʘ ʜʦʣʞʥʳ 

ʙʳʣʠ ʩʦʩʪʦʚʣʷʪʴ ʤʘʣʳʝ ʠ ʩʨʝʜʥʠʝ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦ 

ʧʨʦʠʟʚʦʜʩʪʚʫ ʢʦʥʝʯʥʳʭ ʧʨʦʜʫʢʪʦʚ ʧʦʪʨʝʙʣʝʥʠʷ. 

ʏʪʦʙʳ ʧʦʤʦʯʴ ʠʤ ʧʦʧʘʩʪʴ ʚ ʧʝʨʠʤʝʪʨ ʢʣʘʩʪʝʨʘ, 

ʧʣʘʥʠʨʦʚʘʣʦʩʴ ʩʦʟʜʘʪʴ ʩʧʝʮʠʘʣʴʥʫʶ ʦʨʛʘʥʠʟʘʮʠ-

ʦʥʥʫʶ ʩʪʨʫʢʪʫʨʫ ï ʫʧʨʘʚʣʷʶʱʫʶ ʢʦʤʧʘʥʠʶ, ʮʝ-

ʣʴʶ ʢʦʪʦʨʦʡ ʙʳʣʦ ʦʙʣʝʛʯʠʪʴ ʧʨʦʮʝʩʩ ʧʨʠʩʦʝʜʠʥʝ-

ʥʠʷ ʥʦʚʳʭ ʧʨʝʜʧʨʠʷʪʠʡ ʢ ʢʣʘʩʪʝʨʫ, ʘ ʪʘʢʞʝ ʧʦʤʦʱʴ 

ʨʝʰʝʥʠʝ ʠʭ ʭʦʟʷʡʩʪʚʝʥʥʳʭ ʠ ʣʦʛʠʩʪʠʯʝʩʢʠʭ ʚʦʧʨʦ-

ʩʦʚ. 

ʈʝʘʣʠʟʘʮʠʷ ʚʳʙʨʘʥʥʦʛʦ ʧʦʜʭʦʜʘ ʧʦʟʚʦʣʠʣʘ ʙʳ 

ʢʦʤʧʣʝʢʩʥʦ ʨʝʰʠʪʴ ʦʙʦʟʥʘʯʝʥʥʳʝ ʚ ʇʣʘʥʝ ʧʨʦ-

ʙʣʝʤʳ: ʚ ʨʝʟʫʣʴʪʘʪʝ ʙʳ ʥʝ ʪʦʣʴʢʦ ʩʦʢʨʘʪʠʣʩʷ ʜʝʬʠ-

ʮʠʪ ʤʦʱʥʦʩʪʝʡ ʜʣʷ ʧʨʦʠʟʚʦʜʩʪʚʘ ʤʦʥʦʤʝʨʦʚ, ʥʦ ʠ 

ʨʘʟʚʠʚʘʣʩʷ ʚʥʫʪʨʝʥʥʠʡ ʩʧʨʦʩ ʥʘ ʧʨʦʜʫʢʪʳ ʥʝʬʪʝ-

ʭʠʤʠʠ, ʩʪʠʤʫʣʠʨʦʚʘʣʩʷ ʵʢʩʧʦʨʪ. 

ʆʜʥʘʢʦ ʥʘ ʪʝʢʫʱʠʡ ʤʦʤʝʥʪ ʚ ʩʪʨʦʡ ʥʝ ʚʚʝʜʝʥʘ 

ʥʠ ʦʜʥʘ ʠʟ ʟʘʷʚʣʝʥʥʳʭ ʧʠʨʦʣʠʟʥʳʭ ʫʩʪʘʥʦʚʦʢ: ʚʩʝ 

ʟʘʧʣʘʥʠʨʦʚʘʥʥʳʝ ʧʨʦʝʢʪʳ ʠʣʠ ʧʝʨʝʥʝʩʝʥʳ ʥʘ ʙʦʣʝʝ 

ʧʦʟʜʥʠʝ ʩʨʦʢʠ, ʠʣʠ ʦʪʤʝʥʝʥʳ ʚʦʦʙʱʝ. ʊʘʢ, ʧʨʦʝʢʪʳ 

ʉʘʷʥʩʢʦʛʦ, ʂʘʩʧʠʡʩʢʦʛʦ ʠ ɹʘʣʪʠʡʩʢʦʛʦ ɻʍʂ ʦʩʪʘ-

ʥʦʚʣʝʥʳ, ʠ ʠʭ ʨʝʘʣʠʟʘʮʠʷ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ ʧʝʨ-

ʩʧʝʢʪʠʚʝ ʤʘʣʦʚʝʨʦʷʪʥʘ. ɿʘʚʝʨʰʝʥʠʝ ʩʪʨʦʠʪʝʣʴʩʪʚʘ 

ɺʦʩʪʦʯʥʦʛʦ ʅʍʂ, ɸʤʫʨʩʢʦʛʦ ɻʍʂ, ʧʝʨʝʥʝʩʝʥʦ ʥʘ 

ʩʨʦʢ ʧʦʩʣʝ 2021 ʛ. ʀʟ ʫʪʚʝʨʞʜʝʥʥʳʭ ʚ ʇʣʘʥʝ ʧʨʦ-

ʝʢʪʦʚ, ʨʝʘʣʠʟʘʮʠʶ ʢʦʪʦʨʳʭ ʩ ʦʧʨʝʜʝʣʝʥʥʦʡ ʩʪʝʧʝ-

ʥʴʶ ʫʚʝʨʝʥʥʦʩʪʠ ʤʦʞʥʦ ʦʞʠʜʘʪʴ ʚ ʩʨʝʜʥʝʩʨʦʯʥʦʡ 

ʧʝʨʩʧʝʢʪʠʚʝ (ʜʦ 2021 ʛ.), ʦʩʪʘʣʦʩʴ ʪʦʣʴʢʦ ʜʚʘ: ɿʘ-

ʧʉʠʙʅʝʬʪʝʭʠʤ ʠ ʅʠʞʥʝʢʘʤʩʢʥʝʬʪʝʭʠʤ, ʭʦʪʷ ʢʦʥ-

ʬʠʛʫʨʘʮʠʷ ʧʦʩʣʝʜʥʝʛʦ ʙʳʣʘ ʠʟʤʝʥʝʥʘ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʩʤʦʪʨʷ ʥʘ ʩʪʨʝʤʣʝʥʠʝ ʇʨʘ-

ʚʠʪʝʣʴʩʪʚʘ ʩʪʨʘʥʳ ʨʘʟʚʠʚʘʪʴ ʥʝʬʪʝʛʘʟʦʭʠʤʠʯʝʩʢʠʡ 

ʩʝʢʪʦʨ, ʦʩʥʦʚʥʦʡ ʩʣʦʞʥʦʩʪʴʶ ʜʘʥʥʦʛʦ ʨʘʟʚʠʪʠʷ ʷʚ-

ʣʷʝʪʩʷ ʥʝʜʦʩʪʘʪʦʯʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʧʨʦʝʢʪʦʚ, 

ʢʦʪʦʨʦʝ ʪʘʢ ʠʣʠ ʠʥʘʯʝ ʚ ʢʦʥʝʯʥʦʤ ʩʯʝʪʝ ʥʝ ʬʦʨʤʠ-

ʨʫʝʪʩʷ ʠʟ-ʟʘ ʦʪʩʫʪʩʪʚʠʷ ʙʶʜʞʝʪʥʳʭ ʩʨʝʜʩʪʚ ʠ ʧʨʠ-

ʚʣʝʯʝʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ.  

ʆʪʤʝʪʠʤ, ʯʪʦ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʝ ʧʨʦʝʢʪʳ ʦʪ-

ʣʠʯʘʶʪʩʷ ʚʳʩʦʢʦʡ ʢʘʧʠʪʘʣʦʝʤʢʦʩʪʴʶ ʠ ʜʣʠʪʝʣʴ-

ʥʳʤʠ ʩʨʦʢʘʤʠ ʦʢʫʧʘʝʤʦʩʪʠ, ʧʦʵʪʦʤʫ ʠʭ ʬʠʥʘʥʩʠ-

ʨʦʚʘʥʠʝ ʚ ʤʠʨʦʚʦʡ ʧʨʘʢʪʠʢʝ ʯʘʱʝ ʚʩʝʛʦ ʥʘ ʩʝʙʷ ʙʝ-

ʨʝʪ ʣʠʙʦ ʛʦʩʫʜʘʨʩʪʚʦ, ʣʠʙʦ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʝ 

ʢʦʤʧʘʥʠʠ ʩʝʢʪʦʨʘ midstream. ɺ ʧʦʣʥʦʡ ʤʝʨʝ ʬʠʥʘʥ-

ʩʠʨʦʚʘʪʴ ʦʜʥʦʚʨʝʤʝʥʥʦ ʢʨʫʧʥʳʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨ-

ʥʳʝ ʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʝ ʧʨʦʝʢʪʳ ʧʨʠ ʩʦʭʨʘʥʝʥʠʠ 

ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʥʝ ʤʦʞʝʪ ʧʦʟʚʦʣʠʪʴ ʩʝʙʝ 

ʥʠ ʦʜʥʘ ʥʝʬʪʝʭʠʤʠʯʝʩʢʘʷ ʢʦʤʧʘʥʠʷ ʚ ʈʦʩʩʠʠ. ʀʟ-ʟʘ 

ʵʪʦʛʦ, ʚ ʯʘʩʪʥʦʩʪʠ, ʫʚʝʣʠʯʠʚʘʶʪʩʷ ʩʨʦʢʠ ʨʝʘʣʠʟʘ-

ʮʠʠ ʠʣʠ ʦʪʤʝʥʷʶʪʩʷ ʢʨʫʧʥʳʝ ʠʥʚʝʩʪʠʮʠʦʥʥʳʝ ʧʨʦ-

ʝʢʪʳ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʜʣʷ ʨʘʟʚʠʪʠʷ ʥʝʬʪʝʛʘʟʦʭʠʤʠ-

ʯʝʩʢʦʛʦ ʢʦʤʧʣʝʢʩʘ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʥʝʦʙʭʦ-

ʜʠʤʦ ʧʨʠʚʣʝʯʝʥʠʝ ʢʨʫʧʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʢʦʪʦʨʳʝ 

ʚʦʟʤʦʞʥʦ ʧʨʠʚʣʝʯʴ ʙʣʘʛʦʜʘʨʷ ʪʘʢʦʤʫ ʬʠʥʘʥʩʦʚʦʤʫ 

ʠʥʩʪʨʫʤʝʥʪʫ, ʢʘʢ ʧʨʦʝʢʪʥʦʝ ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ. 
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MAIN DIRECTIONS FOR IMPROVING THE EFFICIENCY OF TAX B ENEFITS 

 

ɸʥʥʦʪʘʮʠʷ 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʳ ʤʝʪʦʜʠʯʝʩʢʠʝ ʧʦʜʭʦʜʳ ʢ ʦʧʨʝʜʝʣʝʥʠʶ ʬʠʩʢʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦ-

ʚʳʭ ʣʴʛʦʪ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ, ʥʘ ʦʩʥʦʚʘʥʠʠ ʨʝʟʫʣʴʪʘʪʦʚ ʘʥʘʣʠʟʘ ʧʨʘʢʪʠʢʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ ʧʦ-

ʩʪʫʧʣʝʥʠʡ, ʧʝʨʚʳʝ ʠʪʦʛʠ ʨʝʘʣʠʟʘʮʠʠ ʠʥʥʦʚʘʮʠʡ ʅʘʣʦʛʦʚʦʛʦ ʢʦʜʝʢʩʘ, ʧʨʠʚʝʜʝʥʳ ʨʘʤʦʯʥʳʝ ʧʨʝʜʣʦʞʝʥʠʷ 

ʧʦ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʬʠʩʢʘʣʴʥʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʳ ʯʝʨʝʟ ʩʦʚʝʨʰʝʥ-

ʩʪʚʦʚʘʥʠʝ ʧʨʦʮʝʜʫʨ ʥʘʣʦʛʦʚʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ, ʧʝʨʝʩʤʦʪʨʝʥʳ ʤʝʭʘʥʠʟʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʣʴʛʦʪ. 

Abstract 

The article considers methodological approaches to determining the fiscal efficiency of tax incentives in Rus-

sia, as well as, based on the results of the analysis of the practice of generating tax revenues, the first results of 

the implementation of innovations in the Tax code, provides framework proposals for improving the effectiveness 

of the implementation of the fiscal potential of the tax system through improving tax administration procedures, 

and revised the mechanism for granting tax benefits. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʥʘʣʦʛʠ, ʣʴʛʦʪʳ, ʥʘʣʦʛʦʚʘʷ ʩʠʩʪʝʤʘ, ʬʠʩʢʘʣʴʥʘʷ ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʥʘʣʦʛʦʚʦʝ ʨʝʛʫʣʠ-

ʨʦʚʘʥʠʝ. 

Keywords: taxes, benefits, tax system, fiscal efficiency, tax regulation. 

 

ʇʦʩʪʘʥʦʚʢʘ ʧʨʦʙʣʝʤʳ. ɼʝʡʩʪʚʝʥʥʦʩʪʴ ʦʩʫ-

ʱʝʩʪʚʣʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʫʣʫʯʰʝʥʠʡ ʚ ʈʦʩʩʠʠ 

ʟʘʚʠʩʠʪ ʦʪ ʚʳʧʦʣʥʝʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ, ʥʘʧʨʘʚʣʝʥ-

ʥʳʭ ʥʘ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʚ ʨʝ-

ʘʣʴʥʦʤ ʩʝʢʪʦʨʝ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ. 

ʇʝʨʝʩʤʦʪʨ ʩʘʤʦʛʦ ʧʦʜʭʦʜʘ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʧʣʘʪʝʣʴʱʠʢʘʤ ʥʘʣʦʛʦʚ ʷʚʣʷʝʪʩʷ 

ʚʘʞʥʳʤ ʚʦʧʨʦʩʦʤ, ʯʪʦ ʩ ʙʦʣʴʰʝʡ ʩʠʣʦʡ ʧʨʠʦʙʨʝ-

ʪʘʝʪ ʘʢʪʫʘʣʴʥʦʩʪʴ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʨʘʟʚʠʪʠʷ 

ʠ ʩʪʘʥʦʚʣʝʥʠʷ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʳ ʈʌ. 

ɸʥʘʣʠʟ ʧʦʩʣʝʜʥʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʧʫʙʣʠʢʘ-

ʮʠʡ. ɸʢʪʫʘʣʴʥʦʩʪʴ ʧʦʠʩʢʘ ʧʫʪʝʡ ʧʦʚʳʰʝʥʠʷ ʵʬ-

ʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʚ ʈʦʩʩʠʠ ʧʦʜʪʚʝʨ-

ʞʜʘʝʪ ʟʥʘʯʠʪʝʣʴʥʦʝ ʢʦʣʠʯʝʩʪʚʦ ʠʩʩʣʝʜʦʚʘʥʠʡ ʦʪʝ-

ʯʝʩʪʚʝʥʥʳʭ ʫʯʝʥʳʭ ʠ ʧʨʘʢʪʠʢʦʚ. 

ɼʘʥʥʘʷ ʧʨʦʙʣʝʤʘʪʠʢʘ ʨʘʩʩʤʘʪʨʠʚʘʣʘʩʴ ʠ ʚʦ 

ʚʨʝʤʷ ʤʥʦʛʦʯʠʩʣʝʥʥʳʭ ʥʘʫʯʥʦ-ʢʦʤʤʫʥʠʢʘʪʠʚʥʳʭ 

ʤʝʨʦʧʨʠʷʪʠʡ (ʢʦʥʬʝʨʝʥʮʠʡ, ʢʨʫʛʣʳʭ ʩʪʦʣʦʚ ʠ ʜʨ.), 

ʛʜʝ ʧʦ ʨʝʟʫʣʴʪʘʪʘʤ ʜʠʩʢʫʩʩʠʡ ʙʳʣʠ ʩʬʦʨʤʠʨʦʚʘʥʳ 

ʧʨʝʜʣʦʞʝʥʠʷ ʦʪʥʦʩʠʪʝʣʴʥʦ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʥʘʧʨʘʚ-

ʣʝʥʠʡ ʜʘʣʴʥʝʡʰʝʛʦ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʣʴʛʦʪ. 

ɺ ʯʘʩʪʠ ʦʧʨʝʜʝʣʝʥʠʷ ʥʘʧʨʘʚʣʝʥʠʡ ʨʝʬʦʨʤʠʨʦ-

ʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʩ ʧʦʟʠʮʠʠ ʧʦʚʳʰʝʥʠʷ ʝʝ 

ʬʠʩʢʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʟʥʘʯʠʪʝʣʴʥʳʤ ʷʚʣʷ-

ʝʪʩʷ ʧʦʪʝʥʮʠʘʣ ɸʜʠʥʮʦʚʘ ʅ.ʇ., ɸʥʜʨʝʝʚ ɺ.ʀ., ɸʥ-

ʪʦʥʦʚʘ ʆ.ɺ., ɸʷʧʦʚʘ ɸ.ʆ., ɹʦʙʦʰʢʦ ɼ.ʖ., ʂʘʨʤʘ-

ʥʦʚʘ ʃ. ʅ., ʄʘʥʜʨʦʱʝʥʢʦ ʆ.ɺ., ʇʠʥʩʢʘʷ ʄ.ʈ.ʄʠʥ-

ʥʫʣʣʠʥʘ ʀ.ɸ., ʄʠʥʥʫʣʣʠʥʘ ʂ.ɸ., ʇʠʨʠʝʚ ɼ.ɸ. ʠ ʜʨ.  

ʆʜʥʘʢʦ ʪʨʘʥʩʬʦʨʤʘʮʠʦʥʥʳʝ ʧʨʦʮʝʩʩʳ, ʧʨʦʠʩ-

ʭʦʜʷʱʠʝ ʚ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʝ, ʚʦʟʥʠʢʥʦʚʝ-

ʥʠʝ ʥʦʚʳʭ ʨʠʩʢʦʚ ʚ ʩʬʝʨʝ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʪʨʝ-

ʙʫʶʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʛʦ ʨʝʘʛʠʨʦʚʘʥʠʷ ʢʘʢ ʥʘ 

ʫʨʦʚʥʝ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʪʘʢ ʠ 

ʧʨʠ ʚʳʷʚʣʝʥʠʠ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʳʭ ʧʦʜʭʦʜʦʚ ʢ 

ʬʦʨʤʠʨʦʚʘʥʠʶ ʠ ʨʝʘʣʠʟʘʮʠʠ ʥʘʣʦʛʦʚʦʡ ʧʦʣʠʪʠʢʠ. 

ʕʬʬʝʢʪʠʚʥʦʩʪʴ ʪʘʢʠʭ ʤʝʨ ʩʫʱʝʩʪʚʝʥʥʦ ʟʘʚʠʩʠʪ, 

ʧʨʝʞʜʝ ʚʩʝʛʦ, ʦʪ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʧʨʠʤʝʥʷʝʤʦʛʦ 

ʤʝʭʘʥʠʟʤʘ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ. 

ʇʦʩʪʘʥʦʚʢʘ ʟʘʜʘʯʠ. ɸʥʘʣʠʟ ʩʦʚʨʝʤʝʥʥʦʛʦ ʩʦ-

ʩʪʦʷʥʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʥʘʣʦʛʦʚʦʡ ʧʦ-

ʣʠʪʠʢʠ ʚ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʦʧʨʝʜʝʣʝʥʠʝ ʥʘʧʨʘʚʣʝʥʠʡ 

ʧʦʚʳʰʝʥʠʷ ʬʠʩʢʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦʚʳʭ 

ʣʴʛʦʪ ʚʳʙʨʘʥʦ ʢʘʢ ʮʝʣʴ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ. 

ɺ ʫʩʣʦʚʠʷʭ ʨʝʘʣʠʟʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʝʦʙ-

ʨʘʟʦʚʘʥʠʡ ʫʩʠʣʠʚʘʝʪʩʷ ʧʦʪʨʝʙʥʦʩʪʴ ʚ ʫʩʦʚʝʨʰʝʥ-

ʩʪʚʦʚʘʥʠʠ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠ ʨʝʘʣʠʟʘʮʠʠ ʛʦʩʫʜʘʨ-

ʩʪʚʝʥʥʦʡ ʬʠʩʢʘʣʴʥʦʡ ʧʦʣʠʪʠʢʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʧʦ 

ʦʙʝʩʧʝʯʝʥʠʶ ʤʦʙʠʣʠʟʘʮʠʠ ʚ ʙʶʜʞʝʪ ʩʪʨʘʥʳ ʜʦʩʪʘ-

ʪʦʯʥʳʭ ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ.  

ʆʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʫʩʪʘ-

ʥʦʚʣʝʥʥʳʭ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʦʤ ʈʦʩʪʦʚʩʢʦʡ ʦʙʣʘʩʪʠ 

- ʦʜʠʥ ʠʟ ʵʪʘʧʦʚ ʧʦʜʛʦʪʦʚʢʠ ʧʨʦʝʢʪʘ ʙʶʜʞʝʪʘ ʥʘ 

ʩʣʝʜʫʶʱʫʶ ʪʨʝʭʣʝʪʢʫ. 

ɿʘʜʘʯʘ - ʧʨʠʚʣʝʯʝʥʠʝ ʯʘʩʪʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʧʦ-

ʚʳʰʝʥʠʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʶʜʞʝʪʥʳʭ ʨʘʩʭʦʜʦʚ, 

ʦʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ. 

ʅʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʷʚʣʷʶʪʩʷ ʥʝʦʪʲʝʤʣʝʤʦʡ ʯʘ-

ʩʪʴʶ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʳ, ʘ ʠʭ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ 

ʥʘʧʨʘʚʣʝʥʦ ʥʘ ʨʝʰʝʥʠʝ ʦʧʨʝʜʝʣʸʥʥʳʭ ʟʘʜʘʯ ʛʦʩʫ-

ʜʘʨʩʪʚʝʥʥʦʡ ʧʦʣʠʪʠʢʠ ï ʩʦʮʠʘʣʴʥʫʶ ʧʦʜʜʝʨʞʢʫ 

ʥʝʢʦʪʦʨʳʭ ʢʘʪʝʛʦʨʠʡ ʛʨʘʞʜʘʥ, ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ, ʦʧʝʨʝʞʘʶʱʝʝ ʨʘʟʚʠʪʠʝ 

ʦʧʨʝʜʝʣʸʥʥʳʭ ʪʝʨʨʠʪʦʨʠʡ. 

ʅʘ ʧʨʘʢʪʠʢʝ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʷʚʣʷʶʪʩʷ ʘʣʴ-

ʪʝʨʥʘʪʠʚʦʡ ʜʨʫʛʠʤ ʤʝʨʘʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʧʦʜ-

ʜʝʨʞʢʠ, ʚʢʣʶʯʘʷ ʧʨʷʤʳʝ ʙʶʜʞʝʪʥʳʝ ʨʘʩʭʦʜʳ. 
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ʇʨʠ ʵʪʦʤ ʚ ʦʪʣʠʯʠʝ ʦʪ ʧʨʷʤʳʭ ʨʘʩʭʦʜʦʚ ʙʶʜ-

ʞʝʪʘ ʥʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʥʝ ʷʚʣʷʣʠʩʴ ʦʙʲʝʢʪʦʤ ʙʶʜ-

ʞʝʪʥʦʛʦ ʢʦʥʪʨʦʣʷ, ʫʯʸʪʘ ʠ ʦʮʝʥʢʠ. 

ʇʨʠ ʦʧʨʝʜʝʣʝʥʠʠ ʦʧʪʠʤʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʥʘʣʦ-

ʛʦʚʳʭ ʣʴʛʦʪ ʥʫʞʥʦ ʫʯʠʪʳʚʘʪʴ ʥʘʣʠʯʠʝ ʧʨʷʤʦʡ ʟʘ-

ʚʠʩʠʤʦʩʪʠ ʦʙʱʝʛʦ ʫʨʦʚʥʷ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʦʪ ʤʦ-

ʜʝʣʠ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʝʦʙʨʘʟʦʚʘʥʠʡ, ʨʝʘʣʠʟʫʝʤʦʡ 

ʚ ʩʪʨʘʥʝ. ʀʤʝʶʱʠʡʩʷ ʤʠʨʦʚʦʡ ʦʧʳʪ ʫʢʘʟʳʚʘʝʪ ʥʘ 

ʥʝʚʦʟʤʦʞʥʦʩʪʴ ʨʦʩʪʘ ʫʨʦʚʥʷ ʩʦʮʠʘʣʴʥʦʛʦ ʦʙʝʩʧʝ-

ʯʝʥʠʷ ʥʘʩʝʣʝʥʠʷ ʩʪʨʘʥʳ ʠ ʦʜʥʦʚʨʝʤʝʥʥʦʛʦ ʜʦʩʪʠ-

ʞʝʥʠʷ ʥʠʟʢʦʛʦ ʫʨʦʚʥʷ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ, ʢʘʢ ʦʜ-

ʥʦʛʦ ʠʟ ʦʩʥʦʚʥʳʭ ʬʘʢʪʦʨʦʚ ʘʢʪʠʚʠʟʘʮʠʠ ʧʨʝʜʧʨʠ-

ʥʠʤʘʪʝʣʴʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ.  

ɺʝʜʴ ʨʘʟʥʳʝ ʩʪʨʘʥʳ ʧʨʠʤʝʥʷʶʪ ʰʠʨʦʢʠʡ ʢʦʤ-

ʧʣʝʢʩ ʧʦʜʭʦʜʦʚ, ʤʦʜʝʣʝʡ, ʤʝʭʘʥʠʟʤʦʚ ʠ ʠʥʩʪʨʫʤʝʥ-

ʪʦʚ ʥʘʣʦʛʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʧʨʦ-

ʮʝʩʩʦʚ. ʉʦʦʪʚʝʪʩʪʚʝʥʥʦ, ʚ ʈʦʩʩʠʠ ʜʦʩʪʠʞʝʥʠʝ ʦʧ-

ʪʠʤʘʣʴʥʦʛʦ ʫʨʦʚʥʷ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚʦʟʤʦʞʥʦ 

ʣʠʰʴ ʧʨʠ ʫʩʣʦʚʠʠ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʚʩʝʛʦ ʢʦʤʧʣʝʢʩʘ 

ʤʝʪʦʜʦʚ ʥʘʣʦʛʦʚʦʛʦ ʨʝʛʫʣʠʨʦʚʘʥʠʷ, ʦʜʥʘʢʦ ʩʪʨʫʢ-

ʪʫʨʘ ʥʘʣʦʛʦʚʦʛʦ ʤʝʭʘʥʠʟʤʘ ʜʦʣʞʥʘ ʩʦʦʪʚʝʪʩʪʚʦ-

ʚʘʪʴ ʦʩʦʙʝʥʥʦʩʪʷʤ ʨʘʟʚʠʪʠʷ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦ-

ʤʠʢʠ [3]. 

ɸʥʘʣʠʟ ʜʦʨʘʙʦʪʦʢ ʫʯʝʥʳʭ ʧʦ ʦʩʫʱʝʩʪʚʣʝʥʠʶ 

ʦʮʝʥʢʠ ʬʠʩʢʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦʚʳʭ 

ʣʴʛʦʪ ʧʦʟʚʦʣʷʝʪ ʫʪʚʝʨʞʜʘʪʴ, ʯʪʦ ʢʦʤʧʣʝʢʩ ʧʦʢʘʟʘ-

ʪʝʣʝʡ ʢʘʞʜʳʡ ʘʚʪʦʨ ʦʧʨʝʜʝʣʷʝʪ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ 

ʮʝʣʠ, ʢʦʪʦʨʫʶ ʧʣʘʥʠʨʫʝʪ ʜʦʩʪʠʯʴ ʚ ʦʪʜʝʣʴʥʦ ʚʟʷ-

ʪʦʤ ʠʩʩʣʝʜʦʚʘʥʠʠ. ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʦʪʥʦʰʝʥʠʝ 

ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʚ ʮʝʣʦʤ, ʚ ʦʪʜʝʣʴʥʦʤ ʨʝʛʠ-

ʦʥʝ, ʧʦ ʚʠʜʫ ʥʘʣʦʛʘ ʥʝ ʤʦʞʝʪ ʩʣʫʞʠʪʴ ʦʙʲʝʢʪʠʚ-

ʥʳʤʠ ʧʦʢʘʟʘʪʝʣʷʤʠ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʤʠ ʬʠʩʢʘʣʴ-

ʥʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ. ɺ ʵʪʦʤ ʢʦʥ-

ʪʝʢʩʪʝ ʙʦʣʝʝ ʮʝʣʝʩʦʦʙʨʘʟʥʦ ʦʧʨʝʜʝʣʷʪʴ ʧʦʢʘʟʘʪʝʣʠ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ ʬʠʩʢʘʣʴʥʦʛʦ ʠʣʠ ʨʝʛʫ-

ʣʠʨʫʶʱʝʛʦ ʧʦʪʝʥʮʠʘʣʘ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʳ [10]. 

ʇʨʠ ʦʮʝʥʢʝ ʬʠʩʢʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦ-

ʛʦʚʳʭ ʣʴʛʦʪ ʥʫʞʥʦ ʪʘʢʞʝ ʫʯʠʪʳʚʘʪʴ ʠ ʫʨʦʚʝʥʴ ʟʘ-

ʪʨʘʪʥʦʩʪʠ ʥʘʣʦʛʦʚʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ, ʢʦʪʦ-

ʨʳʡ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʦʙʲʝʢʪʠʚʥʳʭ ʧʦ-

ʢʘʟʘʪʝʣʝʡ ʩʦʩʪʦʷʥʠʷ ʨʝʘʣʠʟʘʮʠʠ ʥʘʣʦʛʦʚʦʡ 

ʧʦʣʠʪʠʢʠ. ɺ ʵʪʦʤ ʩʣʫʯʘʝ ʬʠʩʢʘʣʴʥʘʷ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʴ ʤʦʞʝʪ ʙʳʪʴ ʨʘʩʩʯʠʪʘʥʘ ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʦʙ-

ʱʝʪʝʦʨʝʪʠʯʝʩʢʦʛʦ ʧʦʥʠʤʘʥʠʷ ʩʫʱʥʦʩʪʠ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʠ ʢʘʢ ʦʪʥʦʩʠʪʝʣʴʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʨʝʟʫʣʴʪʘʪʠʚ-

ʥʦʩʪʠ, ʦʧʨʝʜʝʣʷʝʤʦʛʦ ʦʪʥʦʰʝʥʠʝʤ ʩʫʤʤʳ 

ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʢ ʟʘʪʨʘʪʘʤ ʥʘ ʠʭ ʤʦʙʠʣʠʟʘ-

ʮʠʶ ʚ ʙʶʜʞʝʪ ʩʪʨʘʥʳ [4].  

ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʷʚʣʷʝʪʩʷ ʵʬ-

ʬʝʢʪʠʚʥʳʤ ʠʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʫʨʝʛʫʣʠʨʦʚʘʥʠʷ ʵʢʦ-

ʥʦʤʠʯʝʩʢʠʭ ʨʝʟʫʣʴʪʘʪʦʚ, ʥʦ ʪʘʢʞʝ ʦʪʤʝʯʘʝʪʩʷ ʚʣʠ-

ʷʥʠʝ ʥʘ ʧʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʣʴʛʦʪ, ʯʪʦ ʩʪʘ-

ʚʠʪ ʧʦʜ ʚʦʧʨʦʩ ʧʦʣʝʟʥʦʩʪʠ ʠʭ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʠ 

ʷʚʣʷʝʪʩʷ ʜʠʩʢʫʩʩʠʦʥʥʳʤ ʧʨʦʮʝʩʩʦʤ. ʊʘʢ, ʧʨʠ ʧʨʠ-

ʥʷʪʠʠ ʂʦʜʝʢʩʘ ʫʢʘʟʳʚʘʣʦʩʴ, ʯʪʦ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʚ 

ʈʦʩʩʠʠ ʟʥʘʯʠʪʝʣʴʥʦʛʦ ʢʦʣʠʯʝʩʪʚʘ ʤʘʣʦʵʬʬʝʢʪʠʚ-

ʥʳʭ ʣʴʛʦʪ, ʢʨʦʤʝ ʧʨʷʤʦʛʦ ʚʣʠʷʥʠʷ ʥʘ ʧʦʢʘʟʘʪʝʣʠ 

ʬʠʩʢʘʣʴʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʥʘʧʨʷʤʫʶ ʥʘʨʫʰʘʝʪ 

ʧʨʠʥʮʠʧ ʩʧʨʘʚʝʜʣʠʚʦʩʪʠ ʚ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʠ [9]. 

ʂʨʦʤʝ ʪʦʛʦ, ʦʜʥʦʡ ʠʟ ʦʩʥʦʚʥʳʭ ʟʘʜʘʯ ʨʝʬʦʨʤʠʨʦ-

ʚʘʥʠʷ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʳ ʙʳʣʦ ʦʧʨʝʜʝʣʝʥʦ ʩʦʚʝʨ-

ʰʝʥʩʪʚʦʚʘʥʠʝ ʩʠʩʪʝʤʳ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʥʘʣʦʛʦʚʳʭ 

ʣʴʛʦʪ, ʯʪʦ, ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ, ʜʦʣʞʥʦ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ 

ʜʦʩʪʠʞʝʥʠʶ ʥʘʣʦʛʦʚʦʡ ʩʠʩʪʝʤʦʡ ʧʨʠʥʷʪʦʛʦ ʫʨʦʚʥʷ 

ʬʠʩʢʘʣʴʥʦʡ ʜʦʩʪʘʪʦʯʥʦʩʪʠ. 

ʋʨʦʚʝʥʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʚ 

ʈʦʩʩʠʠ ʚʣʠʷʝʪ ʥʘ ʬʠʩʢʘʣʴʥʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʥʘʣʦ-

ʛʦʚʦʡ ʩʠʩʪʝʤʳ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʚʧʦʣʥʝ ʦʙʲʝʢʪʠʚʥʳʤ 

ʧʨʦʮʝʩʩʦʤ. ɺ ʪʝʯʝʥʠʝ 2015-2017 ʛʦʜʦʚ ʥʦʤʠʥʘʣʴ-

ʥʘʷ ʚʝʣʠʯʠʥʘ ʧʦʪʝʨʴ ʙʶʜʞʝʪʘ ʦʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʣʴʛʦʪʥʦʛʦ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʚʳʨʦʩʣʘ ʚ 3 ʨʘʟʘ. ʇʦ-

ʩʣʝ ʧʨʠʥʷʪʠʷ ʂʦʜʝʢʩʘ ʫʨʦʚʝʥʴ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʥʘʣʦ-

ʛʦʚʳʭ ʣʴʛʦʪ ʩʫʱʝʩʪʚʝʥʥʦ ʩʥʠʟʠʣʩʷ (-26,6 %), ʯʪʦ 

ʙʳʣʦ ʜʦʩʪʠʛʥʫʪʦ ʟʘ ʩʯʝʪ ʩʥʠʞʝʥʠʷ ʫʨʦʚʥʷ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʷ ʣʴʛʦʪ ʧʦ ʫʧʣʘʪʝ ʅɼʉ ʧʨʠ ʦʜʥʦʚʨʝʤʝʥʥʦʤ 

ʨʦʩʪʝ ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʣʴʛʦʪ ʧʦ ʫʧʣʘʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠ-

ʙʳʣʴ. ɺ 2019 ʛʦʜʫ ʦʙʱʠʡ ʦʙʲʝʤ ʠʟʲʷʪʠʡ ʠʟ ʦʙʱʠʭ 

ʧʨʘʚʠʣ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʝʚʳʩʠʣ ʧʦʢʘʟʘʪʝʣʴ ʚ 

130 ʤʣʨʜ. ʨʫʙ., ʧʨʠʯʝʤ ʧʨʷʤʳʝ ʧʦʪʝʨʠ ʙʶʜʞʝʪʘ 

ʛʦʩʫʜʘʨʩʪʚʘ ʦʪ ʧʨʠʤʝʥʝʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʩʦʩʪʘ-

ʚʠʣʠ 48,7 ʤʣʨʜ. ʨʫʙ., ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʦʚʘʣʦ 13,6% 

ʥʘʣʦʛʦʚʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʚ ʦʪʯʝʪʥʦʤ ʛʦʜʫ.  

ʅʦ, ʥʝʩʤʦʪʨʷ ʥʘ ʥʝʢʦʪʦʨʦʝ ʩʦʢʨʘʱʝʥʠʝ ʧʝ-

ʨʝʯʥʷ ʣʴʛʦʪ ʧʦ ʫʧʣʘʪʝ ʅɼʉ, ʵʪʦʪ ʥʘʣʦʛ ʦʩʪʘʝʪʩʷ 

ʥʘʠʙʦʣʝʝ ʣʴʛʦʪʥʳʤ (62,2% ʦʪ ʦʙʱʝʛʦ ʠʪʦʛʘ), ʯʪʦ 

ʧʦʯʪʠ ʚ 2 ʨʘʟʘ ʧʨʝʚʳʰʘʝʪ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʝ ʧʦʢʘʟʘ-

ʪʝʣʠ ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ. ʆʜʥʘʢʦ ʠʤʝʥʥʦ ʣʴʛʦʪʳ 

ʧʦ ʥʘʣʦʛʫ ʥʘ ʧʨʠʙʳʣʴ, ʢʘʢ ʧʦʢʘʟʳʚʘʝʪ ʤʠʨʦʚʘʷ ʠ 

ʦʪʝʯʝʩʪʚʝʥʥʘʷ ʧʨʘʢʪʠʢʘ, ʦʩʪʘʶʪʩʷ ʥʘʠʙʦʣʝʝ ʵʬʬʝʢ-

ʪʠʚʥʳʤʠ ʩ ʧʦʟʠʮʠʠ ʠʭ ʧʨʠʤʝʥʝʥʠʷ ʜʣʷ ʩʪʠʤʫʣʠʨʦ-

ʚʘʥʠʷ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʢʦʡ ʘʢʪʠʚʥʦʩʪʠ.  

ʂʘʢ ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʨʝʟʫʣʴʪʘʪʳ 2019 ʛʦʜʘ [9], 

ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ ʧʦʪʝʨʴ ʙʶʜʞʝʪʘ ʦʪ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ 

ʣʴʛʦʪ ʧʦ ʫʧʣʘʪʝ ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ, ʥʝʧʦʩʨʝʜ-

ʩʪʚʝʥʥʦ ʣʴʛʦʪʳ, ʥʘʧʨʘʚʣʝʥʥʳʝ ʥʘ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ 

ʨʘʟʚʠʪʠʷ ʦʪʜʝʣʴʥʳʭ ʦʪʨʘʩʣʝʡ ʵʢʦʥʦʤʠʢʠ ʩʦʩʪʘʚʠʣʠ 

10,3 %, ʦʩʚʦʙʦʞʜʝʥʠʝ ʦʪ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʨʠ-

ʙʳʣʠ ʥʝʧʨʠʙʳʣʴʥʳʭ ʫʯʨʝʞʜʝʥʠʡ ʠ ʦʨʛʘʥʠʟʘʮʠʡ ï 

26,6 %, ʦʩʚʦʙʦʞʜʝʥʠʝ ʦʪ ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʩʦʟʜʘ-

ʥʠʷ ʩʪʨʘʭʦʚʳʭ ʨʝʟʝʨʚʦʚ ʙʘʥʢʦʚʩʢʠʤʠ ʫʯʨʝʞʜʝʥʠ-

ʷʤʠ ï 8,1 % [8]. 

ʅʘʣʦʛʦʚʳʝ ʣʴʛʦʪʳ ʜʦʣʞʥʳ ʦʪʚʝʯʘʪʴ ʯʝʪʢʦ 

ʦʧʨʝʜʝʣʝʥʥʳʤ ʢʨʠʪʝʨʠʷʤ, ʘ ʠʤʝʥʥʦ: ʮʝʣʝʚʦʤʫ 

ʥʘʟʥʘʯʝʥʠʶ, ʵʬʬʝʢʪʠʚʥʦʩʪʠ, ʩʨʦʯʥʦʩʪʠ, ʛʠʙʢʦʩʪʠ ʠ 

ʘʜʨʝʩʥʦʩʪʠ. ʀʤʝʥʥʦ ʘʜʨʝʩʥʦʩʪʴ ʠ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʜʦʣʞʥʳ ʩʪʘʪʴ ʦʩʥʦʚʥʳʤʠ ʢʨʠʪʝʨʠʷʤʠ ʧʨʝʜʦʩʪʘʚʣʝ-

ʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʚ ʫʩʣʦʚʠʷʭ ʦʛʨʘʥʠʯʝʥʥʳʭ ʨʝ-

ʩʫʨʩʦʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʜʦʭʦʜʥʦʡ ʯʘʩʪʠ ʙʶʜʞʝʪʦʚ 

ʨʘʟʥʳʭ ʫʨʦʚʥʝʡ. 

ʅʝʦʙʭʦʜʠʤʳʤ ʫʩʣʦʚʠʝʤ ʧʦʚʳʰʝʥʠʷ ʬʠʩʢʘʣʴ-

ʥʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʥʘʣʦʛʦʚʦʡ ʩʠ-

ʩʪʝʤʳ ʦʩʪʘʝʪʩʷ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʜʝʡʩʪʚʫʶʱʝʛʦ 

ʤʝʭʘʥʠʟʤʘ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ.  

ɼʣʷ ʨʝʰʝʥʠʷ ʟʘʜʘʯʠ ʧʦʚʳʰʝʥʠʷ ʦʧʝʨʘʮʠʦʥʥʦʡ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʙʶʜʞʝʪʥʳʭ ʨʘʩʭʦʜʦʚ ʩ 2019 ʛʦʜʘ 

ɹʶʜʞʝʪʥʳʤ ʢʦʜʝʢʩʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚʚʝ-

ʜʝʥʳ ʥʦʚʘʮʠʠ, ʧʨʝʜʫʩʤʘʪʨʠʚʘʶʱʠʝ ʝʞʝʛʦʜʥʦʝ ʧʨʦ-

ʚʝʜʝʥʠʝ ʦʮʝʥʢʠ ʥʘʣʦʛʦʚʳʭ ʨʘʩʭʦʜʦʚ ʚ ʧʦʨʷʜʢʝ, 

ʫʩʪʘʥʦʚʣʝʥʥʦʤ ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝ-

ʨʘʮʠʠ, ʘ ʪʘʢʞʝ ʚʝʜʝʥʠʝ ʨʝʝʩʪʨʘ ʪʘʢʠʭ ʥʘʣʦʛʦʚʳʭ 

ʨʘʩʭʦʜʦʚ. 

ʇʨʠ ʵʪʦʤ ʢ ʥʘʣʦʛʦʚʳʤ ʨʘʩʭʦʜʘʤ ʦʪʥʝʩʝʥʳ ʚʳ-

ʧʘʜʘʶʱʠʝ ʜʦʭʦʜʳ ʙʶʜʞʝʪʦʚ ʙʶʜʞʝʪʥʦʡ ʩʠʩʪʝʤʳ, 

ʦʙʫʩʣʦʚʣʝʥʥʳʝ ʥʘʣʦʛʦʚʳʤʠ ʣʴʛʦʪʘʤʠ, ʦʩʚʦʙʦʞʜʝ-

ʥʠʷʤʠ ʧʦ ʥʘʣʦʛʘʤ ʠ ʩʙʦʨʘʤ, ʧʨʝʜʫʩʤʦʪʨʝʥʥʳʝ ʚ ʩʦ-

ʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʷʤʠ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ. 
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ʇʨʘʚʠʪʝʣʴʩʪʚʦʤ ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ʚ 

ʠʶʥʝ 2019 ʛʦʜʘ, ʫʪʚʝʨʞʜʝʥʳ ʦʙʱʠʝ ʪʨʝʙʦʚʘʥʠʷ ʢ 

ʦʮʝʥʢʝ ʥʘʣʦʛʦʚʳʭ ʨʘʩʭʦʜʦʚ ʩʫʙʲʝʢʪʦʚ ʈʦʩʩʠʡʩʢʦʡ 

ʌʝʜʝʨʘʮʠʠ ʠ ʤʫʥʠʮʠʧʘʣʴʥʳʭ ʦʙʨʘʟʦʚʘʥʠʡ (ʧʦʩʪʘ-

ʥʦʚʣʝʥʠʝ ʇʨʘʚʠʪʝʣʴʩʪʚʘ ʈʌ ʦʪ 22.06.2019 ˉ 796), 

ʦʩʥʦʚʥʳʝ ʠʟ ʢʦʪʦʨʳʭ: 

- ʮʝʣʝʩʦʦʙʨʘʟʥʦʩʪʴ - ʪʦ ʝʩʪʴ ʚʦʩʪʨʝʙʦʚʘʥʥʦʩʪʴ 

ʠ ʩʦʦʪʚʝʪʩʪʚʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʤ ʧʨʦʛʨʘʤʤʘʤ; 

- ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʴ - ʪʦ ʝʩʪʴ ʩʘʤʦʦʢʫʧʘʝʤʦʩʪʴ 

ʠ ʜʦʩʪʠʞʝʥʠʝ ʮʝʣʝʡ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʧʨʦʛʨʘʤʤ [3]. 

ʀʪʘʢ, ʤʝʪʦʜ ʄʠʥʠʩʪʝʨʩʪʚʘ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʘʟʚʠʪʠʷ ʈʌ ʧʦ ʦʮʝʥʢʝ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʷʚʣʷʝʪʩʷ 

ʩʦʜʝʨʞʘʪʝʣʴʥʳʤ ʠ ʠʥʬʦʨʤʘʪʠʚʥʳʤ, ʧʦʪʦʤʫ ʯʪʦ ʚ 

ʦʩʥʦʚʫ ʧʦʣʦʞʝʥʳ ʧʦʢʘʟʘʪʝʣʠ, ʫʯʠʪʳʚʘʶʱʠʝ ʠʥʪʝ-

ʨʝʩ ʩʪʨʘʥʳ, ʘ ʪʘʢʞʝ ʩʘʤʠʭ ʧʦʣʫʯʘʪʝʣʝʡ ʣʴʛʦʪ. ɼʘʥ-

ʥʘʷ ʤʝʪʦʜʠʢʘ ʚʩʝ ʞʝ ʠʤʝʝʪ ʩʚʦʠ ʥʝʜʦʩʪʘʪʢʠ, ʥʝ-

ʩʤʦʪʨʷ ʥʘ ʝʝ ʧʣʶʩʳ.  

ʂ ʧʨʠʤʝʨʫ, ʙʣʘʛʦʜʘʨʷ ʦʮʝʥʢʝ ʤʦʞʥʦ ʦʧʨʝʜʝ-

ʣʠʪʴ ʠʥʜʠʚʠʜʫʘʣʴʥʦʩʪʴ ʚ ʥʘʭʦʞʜʝʥʠʠ ʵʬʬʝʢʪʠʚʥʦ-

ʩʪʠ ʥʝʢʦʪʦʨʳʭ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʟʘʪʝʤ ʧʦʜʩʯʠʪʘʪʴ 

ʩʘʤ ʢʦʵʬʬʠʮʠʝʥʪ, ʠʤʝʶʱʠʡ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʡ 

ʭʘʨʘʢʪʝʨ. ʊʘʢʘʷ ʩʠʪʫʘʮʠʷ, ʫʚʝʣʠʯʠʪ ʰʘʥʩ ʦʧʨʝʜʝʣʝ-

ʥʠʷ ʩʦʤʥʠʪʝʣʴʥʳʡ ʦʮʝʥʢʠ ʥʘ ʟʘʚʝʨʰʘʶʱʝʤ ʵʪʘʧʝ 

ʧʨʦʮʝʩʩʘ ʦʮʝʥʠʚʘʥʠʷ, ʘ ʝʩʣʠ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʩ ʠʥʦʡ 

ʩʪʦʨʦʥʳ, ʪʦ ʩʦʟʜʘʝʪ ʪʨʫʜʥʦʩʪʠ ʜʣʷ ʠʩʧʦʣʴʟʦʚʘʥʠʷ 

ʤʝʪʦʜʠʢʠ ʚ ʤʫʥʠʮʠʧʘʣʴʥʦʤ ʠ ʨʝʛʠʦʥʘʣʴʥʦʤ 

ʫʨʦʚʥʝ. ʀʩʭʦʜʷ ʠʟ ʵʪʦʛʦ, ʚʦ ʤʥʦʛʠʭ ʨʝʛʠʦʥʘʭ ʠʩʩʣʝ-

ʜʦʚʘʥʘ ʩʚʦʷ ʤʝʪʦʜʠʢʘ ʠ ʢʨʠʪʝʨʠʠ ʜʣʷ ʧʨʦʚʝʜʝʥʠʷ 

ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʧʦ ʥʘʣʦʛʦʚʳʤ ʣʴʛʦʪʘʤ [5]. 

ɼʣʷ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʥʝʦʙʭʦ-

ʜʠʤʦ: 

- ʧʦʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʨʝʟʫʣʴʪʘʪʫ ʚ ʤʘʢʨʦʵʢʦʥʦ-

ʤʠʯʝʩʢʠʭ ʧʦʢʘʟʘʪʝʣʷʭ, ʠʩʭʦʜʷʱʠʭ ʠʟ ʦʧʨʝʜʝʣʝʥʥʦʡ 

ʩʠʪʫʘʮʠʠ ʚ ʛʦʩʫʜʘʨʩʪʚʝ, ʘ ʪʘʢʞʝ ʨʝʛʠʦʥʘʭ; 

- ʧʦʩʦʜʝʡʩʪʚʦʚʘʪʴ ʚ ʫʣʫʯʰʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥ-

ʥʦʛʦ ʢʣʠʤʘʪʘ ʜʣʷ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ; 

- ʦʙʣʝʛʯʘʪʴ ʠ ʧʦʤʦʛʘʪʴ ʚ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʠʪʫʘʮʠʠ ʜʣʷ ʧʨʝʜʧʨʠʷʪʠʡ ʠ ʨʝʛʠʦ-

ʥʦʚ. 

ɺ ʩʚʦʶ ʦʯʝʨʝʜʴ ʤʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʦʢʘʟʘ-

ʪʝʣʠ ʜʣʷ ʩʚʦʠʭ ʜʦʩʪʠʞʝʥʠʡ ʚʳʩʪʘʚʣʷʶʪ ʩʚʦʠ ʪʨʝʙʦ-

ʚʘʥʠʷ: 

- ʧʨʠʚʝʜʝʥʠʝ ʢ ʝʜʠʥʦʦʙʨʘʟʥʦʡ ʩʠʩʪʝʤʝ ʥʘʣʦʛʦ-

ʚʳʭ ʣʴʛʦʪ, ʢʘʢ ʧʦ ʚʠʜʘʤ, ʪʘʢ ʠ ʧʦ ʛʨʫʧʧʘʤ; 

- ʤʦʪʠʚʘʮʠʷ ʨʘʟʚʠʪʠʷ ʨʘʟʥʳʭ ʚʠʜʦʚ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ, ʨʝʛʠʦʥʦʚ; 

- ʬʠʥʘʥʩʠʨʦʚʘʥʠʝ ʜʣʷ ʧʦʜʜʝʨʞʢʠ ʦʧʨʝʜʝʣʝʥ-

ʥʳʭ ʢʘʪʝʛʦʨʠʡ ʧʣʘʪʝʣʴʱʠʢʦʚ ʥʘʣʦʛʘ ʠ ʜʨ. [6]. 

ɺ ʪʘʙʣʠʮʝ 1 ʦʪʦʙʨʘʟʠʤ ʧʦʜʭʦʜʳ ʢ ʘʜʤʠʥʠʩʪʨʠ-

ʨʦʚʘʥʠʶ ʥʘʣʦʛʦʚʳʭ ʨʘʩʭʦʜʦʚ. 

ʊʘʙʣʠʮʘ 1 

ʇʦʜʭʦʜʳ ʢ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʶ ʥʘʣʦʛʦʚʳʭ ʨʘʩʭʦʜʦʚ 

 

 

 

 

 

ʅʘʣʦʛʦʚʳʝ 

ʨʘʩʭʦʜʳ 

ʧʦ ʬʝʜʝʨʘʣʴʥʳʤ ʥʘʣʦ-

ʛʘʤ 

ʧʨʦʚʝʨʢʘ ʘʜʨʝʩʥʦʩʪʠ ʠ ʮʝʣʝʚʦʛʦ ʭʘʨʘʢʪʝʨʘ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘ-

ʣʠʟ ʟʘʪʨʘʯʠʚʘʝʤʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʜʦʩʪʠʞʝʥʠʝ ʮʝʣʠ ʫʯʝʪ ʨʝʟʫʣʴ-

ʪʘʪʦʚ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚ ʝʜʠʥʦʡ ʥʘʣʦʛʦʚʦʡ ʠ ʙʶʜʞʝʪʥʦʡ 

ʧʦʣʠʪʠʢʝ 

ʧʦ ʨʝʛʠʦʥʘʣʴʥʳʤ ʠ 

ʤʝʩʪʥʳʤ ʥʘʣʦʛʘʤ 

ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʬʝʜʝ-

ʨʘʣʴʥʳʤ ʟʘʢʦʥʦʜʘ-

ʪʝʣʴʩʪʚʦʤ 

ʨʘʟʜʝʣʝʥʠʝ ʥʘ 3 ʛʨʫʧʧʳ ʩ ʧʦʵʪʘʧʥʦʡ ʦʪʤʝʥʦʡ: 1 ʛʨʫʧʧʘ ʚ ʪʝʯʝ-

ʥʠʝ 5 ʣʝʪ, 2 ʛʨʫʧʧʘ ʚ ʪʝʯʝʥʠʝ 3 ʣʝʪ, 3 ʛʨʫʧʧʘ ʚ ʪʝʯʝʥʠʝ 1 ʛʦʜʘ 

ʧʨʘʚʠʣʦ çʜʚʫʭ ʢʣʶʯʝʡè ʧʦ ʨʷʜʫ ʣʴʛʦʪ 

ʧʦ ʨʝʛʠʦʥʘʣʴʥʳʤ ʠ 

ʤʝʩʪʥʳʤ ʥʘʣʦʛʘʤ 

ʫʩʪʘʥʦʚʣʝʥʥʳʝ ʟʘʢʦ-

ʥʦʜʘʪʝʣʴʩʪʚʦʤ ʩʫʙʲ-

ʝʢʪʦʚ/ ʤʫʥʠʮʠʧʘʣʠʪʝ-

ʪʦʚ 

ʤʝʪʦʜʦʣʦʛʠʯʝʩʢʘʷ ʧʦʜʜʝʨʞʢʘ ʩʫʙʲʝʢʪʦʚ ʚ ʨʘʤʢʘʭ ʨʘʙʦʪʳ ʧʦ 

ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʫʯʝʪ ʨʝʟʫʣʴʪʘʪʦʚ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʚ ʤʝʨʘʭ ʤʝʞʙʶʜʞʝʪʥʦʡ ʧʦʣʠʪʠʢʠ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ [8] 

 

ʀʪʘʢ, ʫ ʛʦʩʫʜʘʨʩʪʚʘ ʜʦʣʞʥʘ ʙʳʪʴ ʛʘʨʘʥʪʠʷ 

ʪʦʛʦ, ʯʪʦ ʣʴʛʦʪʳ ʦʪ ʧʣʘʪʝʣʴʱʠʢʦʚ ʥʘʣʦʛʦʚ ʙʳʣʠ  

ʧʦʣʫʯʝʥʳ ʠ ʧʨʠʤʝʥʷʶʪʩʷ ʧʦ ʥʘʟʥʘʯʝʥʠʶ ʚ ʦʧʨʝʜʝ-

ʣʝʥʥʳʭ ʮʝʣʷʭ. ʕʪʦ ʤʦʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʯʝʨʝʟ ʠʩʧʦʣʴ-

ʟʦʚʘʥʠʝ ʩʠʩʪʝʤʳ ʛʘʨʘʥʪʠʡ ʜʣʷ ʧʣʘʪʝʣʴʱʠʢʦʚ ʥʘʣʦ-

ʛʦʚ ʧʦ ʧʨʠʦʙʨʝʪʝʥʠʶ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʩʫʨʩʘ ʥʘ ʪʝ 

ʠʣʠ ʠʥʳʝ ʮʝʣʠ, ʜʣʷ ʢʦʪʦʨʳʭ ʠʩʧʦʣʴʟʫʝʪʩʷ ʜʘʥʥʘʷ 

ʥʘʣʦʛʦʚʘʷ ʣʴʛʦʪʘ.  

ɺ ʪʘʙʣʠʮʝ 2 ʦʪʦʙʨʘʟʠʤ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ 

ʧʦʜʭʦʜʘ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʛʠʦʥʘʣʴʥʳʭ 

ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ. 
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ʊʘʙʣʠʮʘ 2 

ʇʦʜʭʦʜʳ ʢ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʨʝʛʠʦʥʘʣʴʥʳʭ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ 

 

 

 

ʈʝʛʠʦʥʘʣʴ-

ʥʳʝ ʥʘʣʦʛʦ-

ʚʳʝ ʣʴʛʦʪʳ 

ʉʪʠʤʫʣʠʨʫʶʱʠʝ ʇʨʠʥʮʠʧʳ ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʩʨʝʜʥʝʩʨʦʯʥʦʤ ʧʝʨʠʦʜʝ ʦʢʫ-

ʧʘʝʤʦʩʪʠ ʠ ʜʦʣʛʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʫʚʝʣʠʯʝʥʠʝ ʥʘʣʦʛʦʚʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʨʝʛʠʦʥʘ ʥʘ ʦʙʲʝʤ ʥʝʵʬʬʝʢ-

ʪʠʚʥʳʭ ʣʴʛʦʪ ʠ ʚʢʣʶʯʝʥʠʝ ʚ ʩʦʩʪʘʚ ʨʘʩʭʦʜʦʚ ʤʦʜʝʣʴʥʦʛʦ ʙʶʜ-

ʞʝʪʘ 

ʉʦʮʠʘʣʴʥʘʷ ʧʦʜ-

ʜʝʨʞʢʘ 

ʆʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʨʷʜʫ ʩ ʜʨʫʛʠʤʠ ʤʝʨʘʤʠ (ʧʨʷʤʳʤʠ ʨʘʩ-

ʭʦʜʘʤʠ ʙʶʜʞʝʪʦʚ) ʩʦʮʠʘʣʴʥʦʡ ʧʦʜʜʝʨʞʢʠ ʚʢʣʶʯʝʥʠʝ ʚ ʩʦʩʪʘʚ 

ʨʘʩʭʦʜʦʚ ʤʦʜʝʣʴʥʦʛʦ ʙʶʜʞʝʪʘ 

ʆʧʪʠʤʠʟʘʮʠʷ ʙʶʜ-

ʞʝʪʥʳʭ ʧʦʪʦʢʦʚ 

ʦʮʝʥʢʘ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʨʷʜʫ ʩ ʜʨʫʛʠʤʠ ʤʝʨʘʤʠ (ʧʨʷʤʳʤʠ ʨʘʩ-

ʭʦʜʘʤʠ ʙʶʜʞʝʪʦʚ) ʩʦʦʪʚʝʪʩʪʚʫʶʱʝʡ ʩʬʝʨʳ ʛʦʩ. ʧʦʣʠʪʠʢʠ ʚʢʣʶ-

ʯʝʥʠʝ ʚ ʩʦʩʪʘʚ ʨʘʩʭʦʜʦʚ ʤʦʜʝʣʴʥʦʛʦ ʙʶʜʞʝʪʘ 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ [8] 

 

ʇʨʠʥʮʠʧʳ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʦʩʪʦʠʪ ʠʟ: 

- ʩʘʤʦʦʢʫʧʘʝʤʦʩʪʴ (ʜʦʧʦʣʥʠʪʝʣʴʥʳʝ ʜʦʭʦʜʳ 

ʦʪ ʣʴʛʦʪʳ ʜʦʣʞʥʳ ʦʢʫʧʘʪʴ ʚʳʧʘʜʘʶʱʠʝ ʜʦʭʦʜʳ); 

- ʜʦʣʛʦʚʘʷ ʫʩʪʦʡʯʠʚʦʩʪʴ (ʵʬʬʝʢʪʠʚʥʳʝ ʣʴʛʦʪʳ 

ʥʝ ʧʨʠʚʦʜʷʪ ʢ ʨʦʩʪʫ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ ʨʝʛʠʦʥʘ); 

- ʤʝʞʙʶʜʞʝʪʥʦʝ ʩʪʠʤʫʣʠʨʦʚʘʥʠʝ (ʩʦʟʜʘʥʠʝ 

ʩʪʠʤʫʣʦʚ ʜʣʷ ʦʪʤʝʥʳ ʥʝʵʬʬʝʢʪʠʚʥʳʭ ʣʴʛʦʪ). 

ʅʘ ʛʨʘʬʠʢʝ 1-2 ʦʪʦʙʨʘʟʠʤ ʧʨʠʥʮʠʧ ʩʘʤʦʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʜʦʣʛʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʠ ʦʮʝʥʢʝ 

ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʪʠʤʫʣʠʨʫʶʱʠʭ ʣʴʛʦʪ. 

ʈʠʩʫʥʦʢ 1 - ʇʨʠʥʮʠʧ ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʜʦʣʛʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʠ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʪʠʤʫ-

ʣʠʨʫʶʱʠʭ ʣʴʛʦʪ, ʚʘʨʠʘʥʪ 1 

 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ [8] 

ʉʪʦʠʤʦʩʪʥʘʷ ʦʮʝʥʢʘ ʟʘ ʦʪʯʝʪʥʳʡ (ʧʷʪʠʣʝʪʥʠʡ) 

ʧʝʨʠʦʜ ʥʘ ʦʩʥʦʚʝ ʨʘʩʯʝʪʘ ʩʦʚʦʢʫʧʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ 

ʵʬʬʝʢʪʘ. ʃʴʛʦʪʘ ʩʯʠʪʘʝʪʩʷ ʵʬʬʝʢʪʠʚʥʦʡ ʚ ʩʣʫʯʘʝ 

ʧʦʣʦʞʠʪʝʣʴʥʦʛʦ ʙʶʜʞʝʪʥʦʛʦ ʵʬʬʝʢʪʘ (E>0) 

ʅʘ ʨʠʩʫʥʢʝ 1 ʥʘʣʦʛʦʚʘʷ ʣʴʛʦʪʘ ʥʝʵʬʬʝʢʪʠʚʥʘ, 

ʪʘʢ ʢʘʢ NPV ʣʴʛʦʪʳ < 0: ʨʦʩʪ ʛʦʩʜʦʣʛʘ ʠ ʚʳʪʝʩʥʝʥʠʝ 

ʧʝʨʚʠʯʥʳʭ ʨʘʩʭʦʜʦʚ 
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ʈʠʩʫʥʦʢ 2 - ʇʨʠʥʮʠʧ ʩʘʤʦʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʠ ʜʦʣʛʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʠ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʩʪʠʤʫ-

ʣʠʨʫʶʱʠʭ ʣʴʛʦʪ, ʚʘʨʠʘʥʪ 2 

 

ʀʩʪʦʯʥʠʢ: ʩʦʩʪʘʚʣʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʝ [8] 

ʅʘ ʨʠʩʫʥʢʝ 2 ʥʘʣʦʛʦʚʘʷ ʣʴʛʦʪʘ ʵʬʬʝʢʪʠʚʥʘ, ʪʘʢ 

ʢʘʢ NPV ʣʴʛʦʪʳ> 0: ʨʦʩʪ ʜʦʭʦʜʥʦʡ ʙʘʟʳ ʠ ʧʨʦ-

ʩʪʨʘʥʩʪʚʘ ʜʣʷ ʧʦʚʳʰʝʥʠʷ ʨʘʩʭʦʜʦʚ. 

ʅʘ ʦʩʥʦʚʘʥʠʠ ʫʢʘʟʘʥʥʦʛʦ ʚʳʰʝ ʤʦʞʥʦ ʫʪʚʝʨ-

ʞʜʘʪʴ, ʯʪʦ ʦʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʫʩʣʦʚʠʡ ʵʬʬʝʢʪʠʚ-

ʥʦʛʦ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ ʦʩʪʘʝʪʩʷ ʩʦ-

ʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʜʝʡʩʪʚʫʶʱʝʡ ʩʠʩʪʝʤʳ ʥʘʣʦʛʦ-

ʚʦʛʦ ʘʜʤʠʥʠʩʪʨʠʨʦʚʘʥʠʷ. ʈʘʩʩʤʦʪʨʝʥʥʳʝ 

ʥʘʧʨʘʚʣʝʥʠʷ ʧʦ ʧʦʚʳʰʝʥʠʶ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʥʘʣʦ-

ʛʦʚʳʭ ʣʴʛʦʪ ʥʝʣʴʟʷ ʩʯʠʪʘʪʴ ʦʢʦʥʯʘʪʝʣʴʥʳʤ ʚʘʨʠʘʥ-

ʪʦʤ, ʪʘʢ ʢʘʢ ʯʝʪʢʦʝ ʧʨʠʤʝʥʝʥʠʝ ʜʝʡʩʪʚʫʶʱʠʭ ʧʦʜ-

ʭʦʜʦʚ, ʷʚʣʷʝʪʩʷ ʦʩʥʦʚʦʡ ʜʣʷ ʜʘʣʴʥʝʡʰʝʛʦ ʠʩʩʣʝʜʦ-

ʚʘʥʠʷ. 
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ʃʫʢʴʷʥʦʚʘ ɸʥʘʩʪʘʩʠʷ ʄʘʢʩʠʤʦʚʥʘ 

ʩʪʫʜʝʥʪ 

ʈʦʩʩʠʡʩʢʠʡ ʵʢʦʥʦʤʠʯʝʩʢʠʡ ʫʥʠʚʝʨʩʠʪʝʪ ʠʤ. ɻ.ɺ. ʇʣʝʭʘʥʦʚʘ 
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THE CURRENT DEVELOPMENT OF ELECTRONIC COMMERCE  

 

ɸʥʥʦʪʘʮʠʷ. 

ʉʝʛʦʜʥʷ ʵʣʝʢʪʨʦʥʥʘʷ ʪʦʨʛʦʚʣʷ ʟʘʥʠʤʘʝʪ ʚʝʜʫʱʝʝ ʤʝʩʪʦ ʚ ʦʩʫʱʝʩʪʚʣʝʥʠʠ ʙʠʟʥʝʩʘ, ʦʙʝʩʧʝʯʠʚʘʝʪ 

ʫʩʣʫʛʘʤʠ ʠ ʪʦʚʘʨʘʤʠ, ʘ ʪʘʢʞʝ ʦʙʲʝʜʠʥʷʝʪ ʩʪʨʘʥʳ ʠ ʢʦʥʪʠʥʝʥʪʳ ʚ ʧʨʦʮʝʩʩʝ ʦʙʤʝʥʘ. ʊʦʚʘʨ ʤʦʞʝʪ ʙʳʪʴ 

ʦʪʧʨʘʚʣʝʥ ʚ ʩʘʤʳʝ ʫʜʘʣʝʥʥʳʝ ʫʛʦʣʢʠ ʤʠʨʘ ʩ ʧʦʤʦʱʴʶ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ. 

ʕʣʝʢʪʨʦʥʥʘʷ ʪʦʨʛʦʚʣʷ ʷʚʣʷʝʪʩʷ ʦʧʝʨʘʮʠʝʡ, ʨʝʘʣʠʟʫʝʤʦʡ ʚ ʩʝʪʠ ʢʦʤʧʴʶʪʝʨʦʚ, ʢʦʪʦʨʳʝ ʩʚʷʟʘʥʳ 

ʤʝʞʜʫ ʩʦʙʦʡ, ʧʦʩʣʝ ʝʸ ʦʢʦʥʯʘʥʠʷ ʫʩʪʘʥʘʚʣʠʚʘʶʪʩʷ ʧʨʘʚʘ ʧʦʣʴʟʦʚʘʥʠʷ ʪʦʚʘʨʦʤ ʠʣʠ ʫʩʣʫʛʦʡ. ʄʥʦʛʠʝ ʧʦʣʴ-

ʟʦʚʘʪʝʣʠ ʫʞʝ ʦʱʫʪʠʣʠ ʨʘʟʥʠʮʫ ʚ ʮʝʥʝ ʠ ʙʳʩʪʨʦʪʝ ʜʦʩʪʘʚʢʠ ʤʝʞʜʫ ʪʨʘʜʠʮʠʦʥʥʳʤ ʚʠʜʦʤ ʪʦʨʛʦʚʣʠ ʠ ʝʸ 

ʦʥʣʘʡʥ-ʚʝʨʩʠʝʡ. ɺʘʞʥʦ ʧʦʥʠʤʘʪʴ, ʯʪʦ ʨʘʟʚʠʪʠʝ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ ʩʝʛʦʜʥʷ ʥʘʧʨʷʤʫʶ ʩʚʷʟʘʥʦ ʩ ʢʦ-

ʣʠʯʝʩʪʚʦʤ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʤʦʙʠʣʴʥʳʤ ʠʥʪʝʨʥʝʪʦʤ. 

Abstract.  
Today, electronic commerce takes a leading place in the implementation of business, provides services and 

goods, and also unites countries and continents in the exchange process. Goods can be sent to the most remote 

corners of the world using e-commerce. 

E-commerce is an operation carried out on a network of computers that are interconnected, after its comple-

tion the rights to use a product or service are established. Many users have already felt the difference in price and 

speed of delivery between the traditional type of trade and its online version. It is important to understand that the 

development of electronic commerce today is directly related to the number of users of mobile Internet. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʵʣʝʢʪʨʦʥʥʘʷ ʪʦʨʛʦʚʣʷ, ʤʦʙʠʣʴʥʳʡ ʠʥʪʝʨʥʝʪ, ʪʦʚʘʨ, ʫʩʣʫʛʘ, ʨʳʥʦʢ ʦʥʣʘʡʥ-ʪʦʨ-

ʛʦʚʣʠ. 

Keywords: electronic commerce, mobile Internet, product, service, online trading market. 

 

ʉʨʘʚʥʠʚʘʷ ʦʙʤʝʥ ʪʦʚʘʨʦʚ ʪʨʘʜʠʮʠʦʥʥʦʛʦ ʠ 

ʵʣʝʢʪʨʦʥʥʦʛʦ ʩʧʦʩʦʙʘ, ʤʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʠʥʪʝʨ-

ʥʝʪ-ʚʝʨʩʠʷ ʪʦʨʛʦʚʣʠ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʫʩʧʝʰʥʦʡ ʠ ʧʦ 

ʩʝʙʝʩʪʦʠʤʦʩʪʠ, ʘ ʪʘʢʞʝ ʧʦ ʩʪʝʧʝʥʠ ʧʨʦʭʦʞʜʝʥʠʷ. ʉ 

ʧʦʤʦʱʴʶ ʵʪʠʭ ʫʩʣʦʚʠʡ ʧʦʷʚʣʷʝʪʩʷ ʙʦʣʴʰʝ ʣʶʜʝʡ, 

ʢʦʪʦʨʳʝ ʛʦʪʦʚʳ ʦʙʤʝʥʠʚʘʪʴʩʷ ʜʘʥʥʳʤʠ, ʨʝʘʣʠʟʦ-

ʚʳʚʘʪʴ ʬʠʥʘʥʩʦʚʳʝ ʨʘʩʯʝʪʳ, ʘ ʪʘʢʞʝ ʦʩʫʱʝʩʪʚʣʷʪʴ 

ʩʜʝʣʢʠ ʚ ʨʝʞʠʤʝ ʦʥʣʘʡʥ.  

ʅʘ ʨʠʩʫʥʢʝ 1 ʙʳʣʦ ʫʩʪʘʥʦʚʣʝʥʦ ʧʦʣʦʞʝʥʠʝ 

ʛʦʩʫʜʘʨʩʪʚ ʥʘ ʩʦʚʨʝʤʝʥʥʦʤ ʨʳʥʢʝ ʵʣʝʢʪʨʦʥʥʦʡ 

ʪʦʨʛʦʚʣʠ ʪʦʚʘʨʘʤʠ ʠ ʫʩʣʫʛʘʤʠ. ɺ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ 

ʜʘʥʥʳʤʠ ʢʦʤʧʘʥʠʠ Remarkety, ʚ 2018 ʛʦʜʫ ʥʘʠʙʦ-

ʣʝʝ ʢʨʫʧʥʳʤ ʨʳʥʢʦʤ ʨʝʘʣʠʟʫʝʤʦʡ ʦʥʣʘʡʥ-ʪʦʨ-

ʛʦʚʣʠ ʙʳʣ ʂʠʪʘʡ. ɻʣʘʚʥʳʡ ʬʘʢʪʦʨ ʨʦʩʪʘ ʝʸ ʦʪʨʘʞʘ-

ʝʪʩʷ ʚ ʯʠʩʣʝʥʥʦʩʪʠ ʛʨʘʞʜʘʥ ʩʪʨʘʥʳ [1].  
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ʈʠʩʫʥʦʢ 1 ï ʊʦʧ ʩʪʨʘʥ-ʣʠʜʝʨʦʚ ʦʪʥʦʩʠʪʝʣʴʥʦ ʝʤʢʦʩʪʠ ʧʨʠʩʫʪʩʪʚʫʶʱʠʭ ʨʳʥʢʦʚ ʦʥʣʘʡʥ-ʪʦʨʛʦʚʣʠ 

 

ʆʙ ʫʚʝʣʠʯʝʥʠʠ ʠ ʩʦʭʨʘʥʝʥʠʠ ʣʠʜʠʨʫʶʱʠʭ ʧʦ-

ʟʠʮʠʡ ʩʘʤʦʛʦ ʂʠʪʘʷ ʚ ʦʙʣʘʩʪʠ ʛʣʦʙʘʣʴʥʦʡ ʵʣʝʢ-

ʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ ʙʫʜʝʪ ʩʚʠʜʝʪʝʣʴʩʪʚʦʚʘʪʴ ʧʦʚʳ-

ʰʝʥʥʳʡ ʪʝʤʧ ʨʦʩʪʘ ʫʨʦʚʥʷ ʵʢʦʥʦʤʠʢʠ ʂʅʈ ʚ ʧʦ-

ʩʣʝʜʥʠʝ ʥʝʩʢʦʣʴʢʦ ʣʝʪ. ʉʦʛʣʘʩʥʦ ʧʨʦʛʥʦʟʘʤ 

ʩʧʝʮʠʘʣʠʩʪʦʚ, ʚ ʪʝʯʝʥʠʝ ʙʣʠʞʘʡʰʠʭ ʣʝʪ ʤʦʞʥʦ 

ʦʞʠʜʘʪʴ ʨʦʩʪ ʛʣʦʙʘʣʴʥʦʛʦ ʨʳʥʢʘ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨ-

ʛʦʚʣʠ (ʨʠʩʫʥʦʢ 2).  

 
 

ʈʠʩʫʥʦʢ 2 ï ʇʦʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʤʠʨʦʚʦʛʦ ʨʳʥʢʘ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ 

 

ʕʢʩʧʝʨʪʳ eMarketer ʩʯʠʪʘʶʪ, ʯʪʦ ʢ 2020-2022 

ʛʦʜʫ ʦʙʲʝʤʫ ʧʨʦʜʘʞ ʧʦʚʳʩʷʪʩʷ ʜʦ 5 ʪʨʣʥ. ʜʦʣʣ. 

ʉʐɸ. ɼʦʣʷ ʦʥʣʘʡʥ-ʧʨʦʜʘʞ ʚ ʩʫʱʝʩʪʚʫʶʱʝʤ ʤʠʨʦ-

ʚʦʤ ʨʠʪʝʡʣʝ ʫʚʝʣʠʯʠʪʩʷ ʩ 8-9 ʜʦ 12%. ʋʩʪʦʡʯʠʚʳʡ 

ʧʨʠʪʦʢ ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʚ ʦʥʣʘʡʥ-ʨʝʞʠʤʝ ʦʪʨʘʞʘʝʪʩʷ 

ʫʩʪʦʡʯʠʚʳʤ ʬʘʢʪʦʨʦʤ ʧʦʚʳʰʝʥʠʷ ʩʝʢʪʦʨʘ ʵʣʝʢ-

ʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ. ɿʜʝʩʴ ʚʘʞʥʦ ʫʯʠʪʳʚʘʪʴ ʩʦʚʦʢʫʧ-

ʥʫʶ ʤʠʨʦʚʫʶ ʪʝʥʜʝʥʮʠʶ ʦʙʱʝʡ ʮʠʬʨʦʚʠʟʘʮʠʠ 

ʛʨʘʞʜʘʥ ʜʣʷ ʩʦʢʨʘʱʝʥʠʷ ʟʘʪʨʘʪ ʥʘ ʪʨʘʥʟʘʢʮʠʷʭ ʠ 

ʠʥʳʭ ʦʧʝʨʘʮʠʷʭ, ʢʦʛʜʘ ʦʥʠ ʤʦʛʫʪ ʧʝʨʝʚʦʜʠʪʴʩʷ ʚ 

ʛʣʦʙʘʣʴʥʫʶ ʩʝʪʴ.  

ʇʨʠ ʵʪʦʤ ʩʧʝʮʠʘʣʠʩʪʳ eMarketer ʩʯʠʪʘʶʪ, ʯʪʦ 

ʚ ʙʫʜʫʱʝʡ ʧʝʨʩʧʝʢʪʠʚʝ ʤʦʞʥʦ ʥʘʙʣʶʜʘʪʴ ʧʦʚʳʰʝ-

ʥʠʝ ʢʦʣʠʯʝʩʪʚʘ ʧʦʢʫʧʦʢ, ʩ ʧʦʤʦʱʴʶ ʫʚʝʣʠʯʠʚʘʶ-

ʱʝʡʩʷ ʮʝʥʦʚʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʤʝʞʜʫ ʦʪʜʝʣʴʥʳʤʠ 

ʨʳʥʦʯʥʳʤʠ ʠʛʨʦʢʘʤʠ. ʆʙʫʩʣʦʚʣʝʥʦ ʵʪʦ ʪʝʤ, ʯʪʦ ʫ 

ʦʪʜʝʣʴʥʳʭ ʦʥʣʘʡʥ-ʧʦʣʴʟʦʚʘʪʝʣʝʡ ʧʨʠʩʫʪʩʪʚʫʝʪ 
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ʚʦʟʤʦʞʥʦʩʪʴ ʩʨʘʚʥʝʥʠʷ ʮʝʥ ʦʙʦʩʦʙʣʝʥʥʳʭ ʧʨʦʜʘʚ-

ʮʦʚ, ʵʪʦ ʷʚʣʷʝʪʩʷ ʜʨʘʡʚʝʨʦʤ ʨʝʘʣʠʟʘʮʠʠ ʯʘʩʪʳʭ ʠ 

ʨʝʛʫʣʷʨʥʳʭ ʘʢʮʠʡ ʵʣʝʢʪʨʦʥʥʳʤʠ ʠ ʪʨʘʜʠʮʠʦʥʥʳʤʠ 

ʨʠʪʝʡʣʝʨʘʤʠ.  

ʉʦʛʣʘʩʥʦ ʦʮʝʥʢʘʤ ʵʢʩʧʝʨʪʦʚ, ʣʠʜʠʨʦʚʘʪʴ ʥʘ 

ʤʠʨʦʚʦʤ ʨʳʥʢʝ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ ʧʨʦʜʦʣʞʠʪ 

ʂʠʪʘʡ, ʩ ʧʦʤʦʱʴʶ ʵʢʩʧʦʨʪʥʳʭ ʧʨʦʜʘʞ. ɺʳʩʦʢʠʝ 

ʪʝʤʧʳ ʧʦʚʳʰʝʥʠʷ ʫʨʦʚʥʷ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ 

ʪʘʢʞʝ ʦʞʠʜʘʶʪʩʷ ʚ ʠʥʳʭ ʩʪʨʘʥʘʭ ʩ ʨʘʟʚʠʚʘʶʱʝʡʩʷ 

ʵʢʦʥʦʤʠʢʦʡ: ʖʞʥʦʡ ʂʦʨʝʝ ʠ ʀʥʜʦʥʝʟʠʠ, ʀʥʜʠʠ. 

ɹʘʟʦʚʳʤʠ ʬʘʢʪʦʨʘʤʠ ʨʦʩʪʘ ʚ ʜʘʥʥʳʭ ʨʝʛʠʦʥʘʭ ʷʚ-

ʣʷʝʪʩʷ ʧʦʚʳʰʝʥʥʘʷ ʯʠʩʣʝʥʥʦʩʪʴ ʥʘʩʝʣʝʥʠʷ, ʩʫʱʝ-

ʩʪʚʝʥʥʦʝ ʧʨʦʥʠʢʥʦʚʝʥʠʝ ʤʦʙʠʣʴʥʦʛʦ ʠʥʪʝʨʥʝʪʘ. 

ɹʦʣʴʰʦʝ ʚʣʠʷʥʠʝ ʥʘ ʧʦʚʳʰʝʥʠʝ ʨʳʥʢʦʚ ʨʘʟʚʠʪʳʭ 

ʩʪʨʘʥ ʦʢʘʞʫʪ ʤʦʙʠʣʴʥʳʝ ʧʨʦʜʘʞʠ (ʪʘʙʣʠʮʘ).  

ʊʘʙʣʠʮʘ  

ʉʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʝ ʨʳʥʢʘ ʦʥʣʘʡʥ-ʪʦʨʛʦʚʣʠ ʚ ʩʪʨʘʥʘʭ-ʣʠʜʝʨʘʭ [2] 

ʉʪʨʘʥʘ 
ʆʥʣʘʡʥ-ʧʨʦʜʘʞʠ, 

ʤʣʨʜ. ʜʦʣʣ. ʉʐɸ 

ɼʦʣʷ ʠʥʪʝʨʥʝʪ-ʪʦʨ-

ʛʦʚʣʠ ʚ ʩʦʚʦʢʫʧʥʦʤ 

ʦʙʲʝʤʝ ʨʠʪʝʡʣʘ, % 

ɼʦʣʷ ʦʥʣʘʡʥ-ʧʦʢʫʧʘ-

ʪʝʣʝʡ, ʚ % ʦʪ ʥʘʩʝʣʝ-

ʥʠʷ ʩʪʨʘʥʳ 

ɼʦʣʷ ʦʥʣʘʡʥ-ʧʦʢʫʧʘ-

ʪʝʣʝʡ, % ʦʪ ʥʘʩʝʣʝʥʠʷ 

ʤʠʨʘ 

 2017 2019 2017 2019 2017 2019 2017 2019 

ʂʠʪʘʡ 674 1974 17 35 38 53 29 30 

ʉʐɸ 342 536 7,3 10,3 66 72 10 13 

ʈʦʩʩʠʷ 298 365 7,0 8,2 59 64 9 11 

ɺʝʣʠʢʦ-

ʙʨʠʪʘʥʠʷ 
100 144 16 19,4 76 79,8 - - 

ʗʧʦʥʠʷ 91 135 - - 69,5 7 5 6 

ɻʝʨʤʘ-

ʥʠʷ 
63 89 - - 67,7 71 - - 

 

ʈʘʩʰʠʨʝʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ 

ʩʝʛʦʜʥʷ ʧʨʠʚʦʜʠʪ ʢ ʥʘʠʙʦʣʝʝ ʩʪʨʝʤʠʪʝʣʴʥʦʡ ʛʣʦʙʘ-

ʣʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ ʫʩʢʦʨʝʥʠʶ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʦʙ-

ʤʝʥʘ. ʈʘʟʚʠʪʠʝ ʠʥʪʝʨʥʝʪ-ʪʦʨʛʦʚʣʠ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ 

ʠʟ ʥʘʠʙʦʣʝʝ ʫʩʧʝʰʥʳʭ ʤʠʨʦʚʳʭ ʪʝʥʜʝʥʮʠʡ ʩʦʚʝʨ-

ʰʝʥʩʪʚʦʚʘʥʠʷ ʵʢʦʥʦʤʠʢʠ [4].  

ʄʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʚ ʈʦʩʩʠʠ ʜʦʣʷ ʦʙʱʝʡ ʠʥ-

ʪʝʨʥʝʪ-ʪʦʨʛʦʚʣʠ ʚ ɺɺʇ ʚ 2018 ʛʦʜʫ ʫʩʪʘʥʦʚʠʣʘʩʴ ʥʘ 

ʫʨʦʚʥʝ 2,5%. ʆʪʥʦʩʠʪʝʣʴʥʦ ʜʦʣʠ ʠʤʧʦʨʪʠʨʦʚʘʥʥʳʭ 

ʦʥʣʘʡʥ-ʧʦʢʫʧʦʢ, ʝʸ ʦʧʝʨʝʞʘʝʪ ʣʠʰʴ ɹʣʠʞʥʠʡ ɺʦ-

ʩʪʦʢ ʠ ɸʬʨʠʢʘ. ʇʨʠ ʵʪʦʤ ʨʫʥʝʪʦʤ ʧʦʣʴʟʫʶʪʩʷ ʙʦʣʴ-

ʰʠʥʩʪʚʦ ʛʨʘʞʜʘʥ, 86% ʠʟ ʥʠʭ ï ʢʘʞʜʳʡ ʜʝʥʴ (ʨʠʩʫ-

ʥʦʢ 3 ʠ 4).  

 
ʈʠʩʫʥʦʢ 3 ï ʇʨʝʜʧʦʯʪʝʥʠʷ ʠ ʦʙʲʝʤ ʤʦʙʠʣʴʥʦʛʦ ʠʥʪʝʨʥʝʪʘ ʘʫʜʠʪʦʨʠʠ ʚ ʈʦʩʩʠʠ 

 
ʈʠʩʫʥʦʢ 4 - ʇʨʝʜʧʦʯʪʝʥʠʷ ʠ ʦʙʲʝʤ ʧʨʝʜʧʦʯʪʝʥʠʷ ʠʥʪʝʨʥʝʪʘ ʚ ʈʦʩʩʠʠ 

 

ʄʦʞʥʦ ʩʢʘʟʘʪʴ, ʯʪʦ ʨʳʥʦʢ ʈʌ ʩʫʱʝʩʪʚʝʥʥʦ ʦʪ-

ʩʪʘʝʪ ʦʪ ʤʠʨʦʚʳʭ ʪʝʥʜʝʥʮʠʡ ʨʘʟʚʠʪʠʷ ʵʣʝʢʪʨʦʥʥʦʡ 

ʪʦʨʛʦʚʣʠ [5]. ʆʩʥʦʚʥʳʤ ʩʦʙʳʪʠʝʤ 2018 ʛʦʜʘ ʷʚʣʷ-

ʝʪʩʷ ʟʘʧʫʩʢ çʗʥʜʝʢʩ. ʄʘʨʢʝʪè ʠ ʉʙʝʨʙʘʥʢʦʤ ʦʬʠ-

ʮʠʘʣʴʥʦʛʦ ʤʘʨʢʝʪʧʣʝʡʩʘ çɹʝʨʫ!è, ʪʝʩʪʠʨʦʚʘʚʰʠʤʩʷ 

ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʷʪʠ ʤʝʩʷʮʝʚ. ʅʘ ʤʦʤʝʥʪ ʟʘʧʫʩʢʘ 

ʧʣʦʱʘʜʢʘ ʦʥʣʘʡʥ-ʪʦʨʛʦʚʣʠ ʧʨʠʚʣʝʢʣʘ ʙʦʣʝʝ ʪʳ-

ʩʷʯʠ ʧʨʦʜʘʚʮʦʚ ʪʦʚʘʨʦʚ ʠ 3,6 ʤʣʥ ʧʦʣʴʟʦʚʘʪʝʣʝʡ 

ʝʞʝʤʝʩʷʯʥʦ. çʄʝʛʘʌʦʥè, Mail.Ru Group, ʈʦʩʩʠʡ-

ʩʢʠʡ ʬʦʥʜ ʧʨʷʤʳʭ ʠʥʚʝʩʪʠʮʠʡ (ʈʌʇʀ) ʠ Alibaba 

Group ʚ ʩʝʥʪʷʙʨʝ ʦʬʠʮʠʘʣʴʥʦ ʦʙʲʷʚʠʣʠ ʦ ʩʦʟʜʘʥʠʠ 
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ʩʦʚʤʝʩʪʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʉʪʦʠʤʦʩʪʴ ʉʇ ʦʮʝʥʠʚʘ-

ʝʪʩʷ ʚ $2 ʤʣʨʜ [3].  

ʈʘʟʚʠʪʠʝ ʵʣʝʢʪʨʦʥʥʦʡ ʪʦʨʛʦʚʣʠ ʦʙʷʟʘʪʝʣʴʥʦ 

ʧʨʦʜʦʣʞʠʪʩʷ ʚ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʘʭ, ʧʨʠ ʧʦʚʳʰʝʥʠʠ 

ʫʨʦʚʥʷ ʧʦʣʴʟʦʚʘʥʠʷ ʠʥʪʝʨʥʝʪʦʤ, ʧʦʣʴʟʦʚʘʪʝʣʠ 

ʦʱʫʪʠʣʠ ʚʳʛʦʜʫ ʧʨʠʦʙʨʝʪʝʥʠʷ ʪʦʚʘʨʦʚ ʠ ʫʩʣʫʛ ʦʥ-

ʣʘʡʥ [6].  
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ʈʦʩʩʠʡʩʢʘʷ ʧʠʱʝʚʘʷ ʧʨʦʤʳʰʣʝʥʥʦʩʪʴ ʥʘ ʩʝʛʦ-

ʜʥʷʰʥʠʡ ʜʝʥʴ ʷʚʣʷʝʪʩʷ ʦʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʘʢʪʠʚʥʦ 

ʨʘʟʚʠʚʘʶʱʠʭʩʷ ʩʝʢʪʦʨʦʚ ʵʢʦʥʦʤʠʢʠ ʩʪʨʘʥʳ.  

ɼʦʣʷ ʧʠʱʝʚʦʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʚ ʦʙʨʘʙʘʪʳʚʘ-

ʶʱʝʡ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʚʦ ʚʩʝʭ ʨʝʛʠʦʥʘʭ. ʄʦʞʥʦ ʚʳ-

ʜʝʣʠʪʴ ʪʨʠ ʨʝʛʠʦʥʘ, ʜʣʷ ʢʦʪʦʨʳʭ ʧʠʱʝʚʘʷ ʧʨʦʤʳʰ-

ʣʝʥʥʦʩʪʴ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʢʣʶʯʝʚʳʭ ï ʥʘ ʝʝ ʜʦʣʶ 

ʧʨʠʭʦʜʠʪʩʷ ʙʦʣʝʝ 25% ʚʩʝʡ ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦ-

ʤʳʰʣʝʥʥʦʩʪʠ ʚ ʖʞʥʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ, ʉʝ-

ʚʝʨʦ-ʂʘʚʢʘʟʩʢʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ ʠ ɼʘʣʴʥʝʚʦ-

ʩʪʦʯʥʦʤ ʬʝʜʝʨʘʣʴʥʦʤ ʦʢʨʫʛʝ. ʕʪʠ ʨʝʛʠʦʥʳ ʪʨʘʜʠ-

ʮʠʦʥʥʦ ʷʚʣʷʶʪʩʷ ʣʠʜʝʨʘʤʠ ʚ ʩʚʷʟʠ ʩ ʨʘʟʚʠʪʠʝʤ ʚ 

ʥʠʭ ʩʝʣʴʩʢʦʛʦ ʭʦʟʷʡʩʪʚʘ ʠ ʨʳʙʦʣʦʚʩʪʚʘ. ɹʦʣʝʝ 1/5 

ʦʙʨʘʙʘʪʳʚʘʶʱʝʡ ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʧʨʠʭʦʜʠʪʩʷ ʥʘ 

ʎʝʥʪʨʘʣʴʥʳʡ ʬʝʜʝʨʘʣʴʥʳʡ ʦʢʨʫʛ, ʛʜʝ ʩʦʩʨʝʜʦʪʦ-

ʯʝʥʦ ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʣʦ-

ʱʘʜʦʢ ʨʦʩʩʠʡʩʢʠʭ ʠ ʟʘʨʫʙʝʞʥʳʭ ʢʦʤʧʘʥʠʡ. 

ʇʝʨʝʜ ʤʦʣʦʯʥʦʡ ʦʪʨʘʩʣʴʶ ʚ ʥʘʩʪʦʷʱʝʝ ʚʨʝʤʷ 

ʩʪʦʷʪ ʜʚʝ ʢʣʶʯʝʚʳʝ ʟʘʜʘʯʠ. ɺʦ-ʧʝʨʚʳʭ, ʥʝʦʙʭʦ-

ʜʠʤʦ ʩʥʠʟʠʪʴ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ ʠʤʧʦʨʪʥʦʡ ʤʦʣʦʯʥʦʡ 

ʧʨʦʜʫʢʮʠʠ, ʦʙʝʩʧʝʯʠʚ ʝʝ ʟʘʤʝʱʝʥʠʝ ʧʨʦʜʫʢʮʠʝʡ 

ʩʦʙʩʪʚʝʥʥʦʛʦ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʇʨʠ ʵʪʦʤ ɼʦʢʪʨʠʥʦʡ 

ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʦʡ ʙʝʟʦʧʘʩʥʦʩʪʠ ʦʧʨʝʜʝʣʝʥ ʤʠʥʠ-

ʤʘʣʴʥʳʡ ʧʦʨʦʛ ʜʦʣʠ ʦʪʝʯʝʩʪʚʝʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʚ 

ʦʙʱʝʤ ʦʙʲʝʤʝ ʪʦʚʘʨʥʳʭ ʨʝʩʫʨʩʦʚ ʥʘ ʫʨʦʚʥʝ 90%. 

ɼʣʷ ʜʦʩʪʠʞʝʥʠʝ ʫʢʘʟʘʥʥʦʡ ʮʝʣʠ ʥʝʦʙʭʦʜʠʤʦ ʥʘʨʘʩ-

ʪʠʪʴ ʧʨʦʠʟʚʦʜʩʪʚʦ ʪʦʚʘʨʥʦʛʦ ʤʦʣʦʢʘ ʥʘ 6-7 ʤʣʥ. ʪ 

[8]. 
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ɺʦ-ʚʪʦʨʳʭ, ʥʫʞʥʦ ʦʙʝʩʧʝʯʠʪʴ ʧʦʚʳʰʝʥʠʝ ʧʦ-

ʪʨʝʙʣʝʥʠʷ ʤʦʣʦʯʥʦʡ ʧʨʦʜʫʢʮʠʠ ʥʘʩʝʣʝʥʠʝʤ ʩ ʪʝʢʫ-

ʱʠʭ 184-233 ʢʛ/ʯʝʣ./ʛʦʜ ʜʦ ʨʝʢʦʤʝʥʜʫʝʤʳʭ 325 

ʢʛ/ʯʝʣ./ʛʦʜ. ɼʣʷ ʨʝʰʝʥʠʷ ʧʦʩʪʘʚʣʝʥʥʳʭ ʟʘʜʘʯ ʥʝʦʙ-

ʭʦʜʠʤʦ ʧʦʚʳʩʠʪʴ ʦʙʲʝʤ ʧʨʦʠʟʚʦʜʩʪʚʘ ʩʳʨʦʛʦ, 

ʧʨʝʞʜʝ ʚʩʝʛʦ ʪʦʚʘʨʥʦʛʦ, ʤʦʣʦʢʘ, ʩʦʭʨʘʥʠʚ ʧʨʠ ʵʪʦʤ 

ʩʧʨʦʩ ʥʘ ʥʝʛʦ[9]. 

ɺ ʢʘʯʝʩʪʚʝ ʧʨʝʜʤʝʪʘ ʠʩʩʣʝʜʦʚʘʥʠʷ ʚ ʜʘʥʥʦʡ 

ʩʪʘʪʴʝ ʙʳʣʘ ʚʳʙʨʘʥʦ ʦʜʥʦ ʠʟ ʧʨʝʜʧʨʠʷʪʠʡ ʧʠʱʝʚʦʡ 

ʧʨʦʤʳʰʣʝʥʥʦʩʪʠ ʆɸʆ çʇʘʚʣʦʚʩʢʠʡ ʤʦʣʦʯʥʳʡ ʟʘ-

ʚʦʜè (ʆɸʆ çʇʄɿè). 

ʆʩʥʦʚʥʳʝ ʬʠʥʘʥʩʦʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ ʆɸʆ çʇʄɿè ʧʨʝʜʩʪʘʚʣʝʥʳ ʚ ʪʘʙʣ. 1 

ʊʘʙʣʠʮʘ 1  

 ɼʠʥʘʤʠʢʘ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛʛ. 

ʇʦʢʘʟʘʪʝʣʴ 

ɻʦʜ 

ɸʙʩʦʣʶʪʥʦʝ  

ʦʪʢʣʦʥʝʥʠʝ, ʪʳʩ. 

ʨʫʙ. 

ʆʪʥʦʩʠʪʝʣʴʥʦʝ ʦʪ-

ʢʣʦʥʝʥʠʝ, % 

2016 2017 2018 
2017-

2016 

2018-

2017 
2017/2016 

2018/ 

2017 

ɺʳʨʫʯʢʘ, ʪʳʩ.ʨʫʙ. 1889779 2099948 2144929 210169 44981 11,12 2,14 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞ, 

ʪʳʩ. ʨʫʙ. 
1662770 1974479 1923176 311709 -51303 18,75 -2,6 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 170535 48145 96353 -122390 48208 -71.7 200,1 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 73520 50949 63638 -22571 12689 -30,7 24,9 

ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦ-

ʜʘʞ, ʪʳʩ. ʨʫʙ. 
-17046 26375 61762 43421 35387 -254,73 234 

ʉʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ, 

ʪʳʩ. ʨʫʙ. 
278 657 288 007 303648 9350 15641 3,24 5,15 

ɸʢʪʠʚʳ, ʪʳʩ. ʨʫʙ. 598129 530339 662568 -67790 132229 -12,7 19,95 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙ-

ʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, % 
39,50 3,2 5,15 -36,3 1,95 - - 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʘʢʪʠ-ʚʦʚ, 

% 
18,66 2,42 6.22 -16.24 3.8 - - 

 

ʂʘʢ ʧʦʢʘʟʳʚʘʶʪ ʜʘʥʥʳʝ ʪʘʙʣʠʮʳ 1 ʚ ʨʘʩʩʤʘʪ-

ʨʠʚʘʝʤʦʤ ʧʝʨʠʦʜʝ ʥʘʙʣʶʜʘʝʪʩʷ ʪʝʥʜʝʥʮʠʷ ʩʪʘʙʠ-

ʣʠʟʘʮʠʠ ʦʩʥʦʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʚ 

ʫʩʣʦʚʠʷʭ ʢʨʠʟʠʩʘ. ʉʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ ʘʢʮʠʦʥʝʨ-

ʥʦʛʦ ʦʙʱʝʩʪʚʘ ʚ 2017 ʛ. ʚʳʨʦʩʣʠ ʥʘ 9350 ʪʳʩ. ʨʫʙ. 

ʠʣʠ ʥʘ 3,24%. ɺ 2018 ʛ. ʩʦʭʨʘʥʠʣʘʩʴ ʪʝʥʜʝʥʮʠʷ ʢ 

ʨʦʩʪʫ, ʨʦʩʪ ʩʦʩʪʘʚʠʣ 5,15 %.  

ɺʳʨʫʯʢʘ ʚ 2018 ʛ. ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 2017 ʛ ʚʦʟ-

ʨʦʩʣʘ ʥʘ 2,14 %. ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞ ʫʤʝʥʴʰʠ-

ʣʘʩʴ ʥʘ 2,6 % ʧʦ ʩʦʩʪʦʷʥʠʶ ʢ 2017 ʛ. ɺ 2018 ʛ. ʧʨʦ-

ʠʟʦʰʝʣ ʨʝʟʢʠʡ ʨʦʩʪ ʢʦʤʤʝʨʯʝʩʢʠʭ ʨʘʩʭʦʜʦʚ ʩ 48145 

ʪʳʩ. ʨʫʙ. ʜʦ 96353 ʪʳʩ. ʨʫʙ. (ʥʘ 200,1%). ɺ ʧʝʨʚʫʶ 

ʦʯʝʨʝʜʴ ʵʪʦ ʩʚʷʟʘʥʥʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʨʘʩʭʦʜʦʚ ʥʘ 

ʫʧʘʢʦʚʢʫ ʠʟʜʝʣʠʡ,ʨʝʢʣʘʤʫ,ʢʦʤʠʩʩʠʦʥʥʳʝ ʩʙʦʨʳ, ʘ 

ʨʘʩʭʦʜʘʤʠ ʪʘʢʞʝ ʧʦ ʜʦʩʪʘʚʢʝ ʧʨʦʜʫʢʮʠʠ. 

ɺ 2017 ʛ. ʧʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʦʪ ʧʨʦʜʘʞ ʩʦʩʪʘ-

ʚʠʣ 26375ʪʳʩ. ʨʫʙ., ʚ 2018 ʛʦʜʫ - 61762ʪʳʩ. ʨʫʙ., ʪʦ 

ʝʩʪʴ ʧʨʠʨʦʩʪ ʚ 234% . ɺ 2016 ʛ. ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʙʳʣʘ ʫʙʳʪʦʯʥʦʡ.ɺ ʪʘʙʣʠʮʝ 2 ʧʨʝʜʩʪʘʚʣʝʥʘ 

ʜʠʥʘʤʠʢʘ ʜʦʭʦʜʦʚ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛ. 

ʊʘʙʣʠʮʘ 2 

ɼʠʥʘʤʠʢʘ ʜʦʭʦʜʦʚ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛʛ., ʪʳʩ. ʨʫʙ. 

ʕʣʝʤʝʥʪʳ  

ʜʦʭʦʜʦʚ 

ɻʦʜ 
ɸʙʩʦʣʶʪʥʦʝ 

ʦʪʢʣʦʥʝʥʠʝ 

ʆʪʥʦʩʠʪʝʣʴʥʦʝ ʦʪʢʣʦʥʝ-

ʥʠʝ, % 

2016 2017 2018 
2017/ 

2016 

2018/ 

2017 

2017/ 

2016 

2018/ 

2017 

2018/ 

2016 

ɺʳʨʫʯʢʘ 1889779 2099948 2144929 210169 44 981 11,12 2,1 13,5 

ʇʨʦʯʠʝ ʜʦ-

ʭʦʜʳ 
160223 13133 47785 -147090 34652 -91,8 363,85 

-

76,18 

ɼʦʭʦʜʳ ʦʪ 

ʫʯʘʩʪʠʷ ʚ ʜʨʫ-

ʛʠʭ ʦʨʛʘʥʠʟʘ-

ʮʠʷʭ 

0 0 12 0 12 0 0 0 

ʇʨʦʮʝʥʪʳ ʢ 

ʧʦʣʫʯʝʥʠʶ 
43 2053 1240 2010 -813 4674,42 -60.39 2883 

ɺʩʝʛʦ ʜʦʭʦʜʳ 2050045 2115134 2193966 65089 78832 3,18 3,7 7,02 

 

ʉʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ ʜʦʭʦʜʦʚ ʆɸʆ çʇʄɿè ʨʘ-

ʚʝʥ 2 193 966ʪʳʩ. ʨʫʙ. ʚ 2018 ʛ., ʯʪʦ ʥʘ 13,5% 

ʙʦʣʴʰʝ ʟʥʘʯʝʥʠʷ 2016 ʛ. ʈʦʩʪ ʜʦʭʦʜʦʚ ʧʦʜʜʝʨʞʠ-

ʚʘʣʠ ʪʘʢʠʝ ʬʘʢʪʦʨʳ: 

- ʨʦʩʪ ʚʳʨʫʯʢʠ ʥʘ 13,5%; 

- ʨʦʩʪ ʧʨʦʮʝʥʪʦʚ ʢ ʧʦʣʫʯʝʥʠʶ ʥʘ 1240 ʪʳʩ. 

ʨʫʙ. 
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ʅʠʞʝʫʢʘʟʘʥʥʳʝ ʬʘʢʪʦʨʳ ʦʪʨʠʮʘʪʝʣʴʥʦ ʚʣʠʷʣʠ 

ʥʘ ʦʙʲʝʤ ʜʦʭʦʜʦʚ: 

- ʩʥʠʞʝʥʠʝ ʧʨʦʯʠʭ ʜʦʭʦʜʦʚ ʥʘ 76,18% 

ɺ ʪʘʙʣʠʮʝ 3 ʧʨʝʜʩʪʘʚʣʝʥʳ ʩʪʨʫʢʪʫʨʥʳʝ ʠʟʤʝ-

ʥʝʥʠʷ ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʜʦʭʦʜʦʚ ʆɸʆ çʇʄɿè ʟʘ 

2016-2018 ʛ. 

ʊʘʙʣʠʮʘ 3  

ʉʪʨʫʢʪʫʨʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʬʦʨʤʠʨʦʚʘʥʠʷ ʜʦʭʦʜʦʚ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛʛ., % 

ʇʦʢʘʟʘʪʝʣʠ 

ɻʦʜ ɸʙʩʦʣʶʪʥʦʝ ʦʪʢʣʦʥʝʥʠʝ 

2016 2017 2018 
2017/ 

2016 
2018/ 2017 2018/ 2016 

ɺʳʨʫʯʢʘ 91,52 99,28 97,77 7,76 -1,51 6,26 

ʇʨʦʯʠʝ ʜʦʭʦʜʳ 8,47 0,61 2,22 -7,86 1,61 6,25 

ɼʦʭʦʜʳ ʦʪ ʫʯʘʩʪʠʷ ʚ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʷʭ 0 0 0 0 0 0 

ʇʨʦʮʝʥʪʳ ʢ ʧʦʣʫʯʝʥʠʶ 0 0,1 0,1 0,1 0.01 0,1 

ɺʩʝʛʦ ʜʦʭʦʜʳ 100 100 100 - - - 

 

ʉʦʚʦʢʫʧʥʳʡ ʦʙʲʝʤ ʜʦʭʦʜʦʚ ʆɸʆ çʇʄɿè ʩʦ-

ʩʪʦʠʪ ʥʘ 97,77% ʠʟ ʚʳʨʫʯʢʠ, 0,62% ʠʟ ʧʨʦʯʠʭ ʜʦʭʦ-

ʜʦʚ, 0,1% ʠʟ ʧʨʦʮʝʥʪʦʚ ʢ ʧʦʣʫʯʝʥʠʶ. ʉʪʨʫʢʪʫʨʥʳʡ 

ʘʥʘʣʠʟ ʜʦʭʦʜʦʚ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʢʘʟʳʚʘʝʪ, ʯʪʦ ʜʦʣʷ 

ʚʳʨʫʯʢʠ ʚʳʨʦʩʣʘ ʥʘ 6,26%.  

ʈʳʥʦʯʥʦʝ ʧʦʣʦʞʝʥʠʝ ʆɸʆ çʇʄɿè ʷʚʣʷʝʪʩʷ 

ʩʪʘʙʠʣʴʥʳʤ, ʦ ʯʝʤ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʫʩʪʦʡʯʠʚʘʷ ʠ 

ʚʳʩʦʢʘʷ ʜʦʣʷ ʜʦʭʦʜʘ ʦʪ ʦʩʥʦʚʥʦʛʦ ʚʠʜʘ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ. ʂʘʢ ʨʝʟʫʣʴʪʘʪ, ʧʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʧʨʦʚʦʜʠʪʴ 

ʧʨʦʛʥʦʟʠʨʫʝʤʫʶ ʜʝʷʪʝʣʴʥʦʩʪʴ ʚ ʫʩʣʦʚʠʷʭ ʧʦʩʪʦʷʥ-

ʥʦʡ ʢʦʥʢʫʨʝʥʪʥʦʡ ʙʦʨʴʙʳ. 

ɺ ʪʘʙʣʠʮʝ 4 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʨʘʩʭʦʜʦʚ 

ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛ. 

ʊʘʙʣʠʮʘ 4 

ɼʠʥʘʤʠʢʘ ʨʘʩʭʦʜʦʚ ʆɸʆ çʇʄɿè, ʪʳʩ. ʨʫʙ. ʟʘ 2016-2018 ʛ. 

ʕʣʝʤʝʥʪ  

ʨʘʩʭʦʜʦʚ 

ɻʦʜ 
ɸʙʩʦʣʶʪʥʦʝ  

ʦʪʢʣʦʥʝʥʠʝ 

ʆʪʥʦʩʠʪʝʣʴʥʦʝ ʦʪʢʣʦʥʝ-

ʥʠʝ, % 

2016 2017 2018 
2017/ 

2016 

2018/ 

2017 

2017/ 

2016 

2018/ 

2017 

2018/ 

2016 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ 

ʧʨʦʜʘʞ 
1662770 1974479 1 923 176 311709 51303 18,75 -2,5 15,56 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 
73520 50949 63 638 -22571 12689 -30,7 24,9 

-

13,44 

ʂʦʤʤʝʨʯʝʩʢʠʝ 

ʨʘʩʭʦʜʳ 
170535 48145 96 353 -122390 48208 -71.7 200,1 

-

43,49 

ʇʨʦʮʝʥʪʳ ʢ 

ʫʧʣʘʪʝ 
26238 21574 8 710 -4664 -12864 -17,78 -60,37 

-

17,77 

ʇʨʦʯʠʝ ʨʘʩ-

ʭʦʜʳ 
5335 7133 60 830 1798 53697 33,7 852,7 1140 

ɺʩʝʛʦ ʨʘʩʭʦʜʦʚ 1938398 2102280 2152707 163882 50427 8,45 2,3 11,11 

ɺ ʪʝʯʝʥʠʝ 2016-2018 ʛʛ. ʨʘʩʭʦʜʳ ʆɸʆ çʇʄɿè 

ʫʚʝʣʠʯʠʣʠʩʴ ʥʘ 50427 ʪʳʩ. ʨʫʙ. ɺ ʧʝʨʚʫʶ ʦʯʝʨʝʜʴ 

ʵʪʦ ʩʚʷʟʘʥʥʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʘʞ 

ʥʘ 15,56 %. 

ɺ ʪʘʙʣʠʮʝ 5 ʧʨʝʜʩʪʘʚʣʝʥʳ ʩʪʨʫʢʪʫʨʥʳʝ ʩʬʝʨʝ 

ʚ ʬʦʨʤʠʨʦʚʘʥʠʠ ʨʘʩʭʦʜʦʚ ʆɸʆ çʇʄɿè ʟʘ 2016-

2018 ʛ. 

ʊʘʙʣʠʮʘ 5 

ʉʪʨʫʢʪʫʨʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʩʬʝʨʝ ʬʦʨʤʠʨʦʚʘʥʠʷ ʨʘʩʭʦʜʦʚ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛʛ.,% 

ʕʣʝʤʝʥʪ ʨʘʩʭʦʜʦʚ ɻʦʜ ɸʙʩʦʣʶʪʥʦʝ ʦʪʢʣʦʥʝʥʠʝ 

2016 2017 2018 2017/ 2016 2018/ 2017 2018/ 2016 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞ 85,77 93,92 89,33 8,15 -4,59 3,56 

ʋʧʨʘʚʣʝʥʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 3,8 2,42 2.9 -1,38 0,48 -0,9 

ʂʦʤʤʝʨʯʝʩʢʠʝ ʨʘʩʭʦʜʳ 8,80 2,29 4,47 -6,5 2,18 -4,33 

ʇʨʦʮʝʥʪʳ ʢ ʫʧʣʘʪʝ 1,35 1,03 0,4 -0,33 -0,63 -0,95 

ʇʨʦʯʠʝ ʨʘʩʭʦʜʳ 0,28 0,34 2,82 0,06 2,48 2,54 

ɺʩʝʛʦ ʨʘʩʭʦʜʳ 100 100 100 - - - 

 

ʈʘʩʭʦʜʳ ʆɸʆ çʇʄɿè ʩʦʩʪʦʷʪ ʚ 2018 ʛ. ʥʘ 

89,33% ʠʟ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʘʞ, 2,9% - ʠʟ ʨʘʩʭʦ-

ʜʦʚ ʥʘ ʫʧʨʘʚʣʝʥʠʝ, 2,29% - ʠʟ ʨʘʩʭʦʜʦʚ ʥʘ ʧʨʦʜʚʠ-

ʞʝʥʠʝ ʧʨʦʜʫʢʮʠʠ, 0,4% - ʠʟ ʬʠʥʘʥʩʦʚʳʭ ʨʘʩʭʦʜʦʚ, 

2,82% - ʠʟ ʧʨʦʯʠʭ ʨʘʩʭʦʜʦʚ. 

ɺ ʪʘʙʣʠʮʝ 6 ʧʨʠʚʝʜʝʥʳ ʟʘʪʨʘʪʳ, ʢʦʪʦʨʳʝ ʥʝʩʝʪ 

ʆɸʆ çʇʄɿè ʧʨʠ ʧʨʦʠʟʚʦʜʩʪʚʝ ʧʨʦʜʫʢʮʠʠ. 
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ʊʘʙʣʠʮʘ 6 

ɼʠʥʘʤʠʢʘ ʠ ʩʦʩʪʘʚ ʟʘʪʨʘʪ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛʛ. 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʚ 

ʪʳʩ.ʨʫʙ. 

2016 ʛ. 2017 ʛ. 2018 ʛ. ɸʙʩʦʣʶʪʥʦʝ ʦʪʢʣʦʥʝʥʠʝ 

2017/2016 2018/2017 

ʄʘʪʝʨʠʘʣʴʥʳʝ ʟʘʪʨʘʪʳ  1 669 398 1 913884 1940201 244486 26317 

ɿʘʪʨʘʪʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ 18 855 18 965 22 682 110 3717 

ʆʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ 

ʥʫʞʜʳ 
5656 5689 6804 33 1115 

ɸʤʦʨʪʠʟʘʮʠʷ ʦʩʥʦʚʥʳʭ 

ʩʨʝʜʩʪʚ 
161863 109236 91980 -52627 -17256 

ʇʨʦʯʠʝ ʟʘʪʨʘʪʳ 51053 25799 21500 -25254 -4299 

ʀʪʦʛʦ ʧʦ ʵʣʝʤʝʥʪʘʤ ʟʘʪʨʘʪ 1906825 2073573 2083167 166748 145729 

 

ʂʘʢ ʚʠʜʥʦ ʠʟ ʪʘʙʣʠʮʳ 6 ʟʘ 2017 ʛʦʜ ʟʘʪʨʘʪʳ 

ʧʨʝʜʧʨʠʷʪʠʷ ʚʳʰʝ, ʯʝʤ ʟʘ ʧʨʝʜʳʜʫʱʠʡ ʛʦʜ. ʊʘʢʠʝ 

ʠʟʤʝʥʝʥʠʷ ʧʨʦʠʟʦʰʣʠ ʟʘ ʩʯʝʪ ʨʦʩʪʘ ʤʘʪʝʨʠʘʣʴʥʳʭ 

ʟʘʪʨʘʪ. ʕʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʪʝʤ, ʯʪʦ ʚʳʨʦʩʣʘ ʮʝʥʘ ʟʘ-

ʢʫʧʘʝʤʦʛʦ ʧʨʝʜʧʨʠʷʪʠʝʤ ʩʳʨʴʷ, ʪ. ʝ. ʧʦʜʦʨʦʞʘʣʦ 

ʤʦʣʦʢʦ. ʇʦ ʦʩʪʘʣʴʥʳʤ ʚʠʜʘʤ ʟʘʪʨʘʪ ʟʘʤʝʪʥʦ ʧʦʚʳ-

ʩʠʣʠʩʴ: ʟʘʪʨʘʪʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʥʘ 1115 ʪʳʩ.ʨʫʙ. ʚ 

2018 ʛʦʜʫ; ʘʤʦʨʪʠʟʘʮʠʷ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ ʫʤʝʥʴ-

ʰʠʣʘʩʴ .ɺ 2018 ʛʦʜʫ ʧʨʦʯʠʝ ʟʘʪʨʘʪʳ ʚ ʩʦʢʨʘʪʠʣʠʩʴ 

ʥʘ 4299 ʪʳʩ. ʨʫʙ. 

ʉʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʚ 2017 ʛʦʜ ʩʦʩʪʘ-

ʚʠʣʘ 1995707 ʪʳʩ. ʨʫʙ., ʯʪʦ ʥʘ 18,75 % ʚʳʰʝ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ 2016 ʛʦʜʦʤ. ɺ 2018 ʛʦʜʫ ʩʝʙʝʩʪʦʠ-

ʤʦʩʪʴ ʧʨʦʜʫʢʮʠʠ ʚʦʟʨʦʩʣʘ ʜʦ 2156822 ʪʳʩ. ʨʫʙ. 

ɺʘʞʥʳʡ ʦʙʦʙʱʘʶʱʠʡ ʧʦʢʘʟʘʪʝʣʴ ʩʝʙʝʩʪʦʠʤʦ-

ʩʪʠ ʧʨʦʜʫʢʮʠʠ ʟʘʪʨʘʪʳ ʥʘ ʨʫʙʣʴ ʪʦʚʘʨʥʦʡ ʧʨʦʜʫʢ-

ʮʠʠ, ʢʦʪʦʨʳʡ ʚʳʛʦʜʝʥ ʪʝʤ, ʯʪʦ, ʚʦ-ʧʝʨʚʳʭ, ʦʯʝʥʴ 

ʫʥʠʚʝʨʩʘʣʴʥʳʡ: ʤʦʞʝʪ ʨʘʩʩʯʠʪʳʚʘʪʴʩʷ ʚ ʣʶʙʦʡ ʦʪ-

ʨʘʩʣʠ ʧʨʦʠʟʚʦʜʩʪʚʘ, ʠ, ʚʦ-ʚʪʦʨʳʭ, ʥʘʛʣʷʜʥʦ ʧʦʢʘ-

ʟʳʚʘʝʪ ʧʨʷʤʫʶ ʩʚʷʟʴ ʤʝʞʜʫ ʩʝʙʝʩʪʦʠʤʦʩʪʴʶ ʠ ʧʨʠ-

ʙʣrʴʶ. ʀʩʯʠʩʣʷʝʪʩʷ ʦʥ ʦʪʥʦʰʝʥʠʝʤ ʦʙʱʝʡ ʩʫʤʤʳ 

ʟʘʪʨʘʪ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʠ ʨʝʘʣʠʟʘʮʠʶ ʧʨʦʜʫʢʮʠʠ ʢ 

ʚʳʨʫʯʢʝ. 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ 2017 ʛʦʜʫ ʟʘʪʨʘʪʳ ʥʘ ʨʫʙʣʴ 

ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʩʦʩʪʘʚʠʣʠ 0,99 ʨʫʙ. ʉʣʝ-

ʜʦʚʘʪʝʣʴʥʦ ʢʦʤʧʘʥʠʷ ʟʘʨʘʙʦʪʘʣʘ 1 ʢʦʧʝʝʢ ʩ 1 ʚʣʦ-

ʞʝʥʥʦʛʦ ʨʫʙʣʷ. ɺ 2018 ʛʦʜʫ ʟʘʪʨʘʪʳ ʥʘ ʨʫʙʣʴ ʪʦʚʘʨ-

ʥʦʡ ʧʨʦʜʫʢʮʠʠ 0,97 ʨʫʙ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʢʦʤʧʘʥʠʷ 

ʟʘʨʘʙʦʪʘʣʘ 3 ʢʦʧʝʝʢ ʩ ʦʜʥʦʛʦ ʨʫʙʣʷ ʨʝʘʣʠʟʦʚʘʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ. 

ɼʣʷ ʫʯʨʝʜʠʪʝʣʝʡ ʧʨʠʙʳʣʴ ʚʳʩʪʫʧʘʝʪ ʠʩʪʦʯʥʠ-

ʢʦʤ ʧʦʣʫʯʝʥʠʷ ʜʦʭʦʜʘ ʥʘ ʚʣʦʞʝʥʥʳʡ ʠʤʠ ʚ ʢʦʥ-

ʢʨʝʪʥʦʝ ʧʨʝʜʧʨʠʷʪʠʝ ʢʘʧʠʪʘʣ. ʂʨʝʜʠʪʦʨʳ ʧʦʣʫ-

ʯʘʶʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʮʝʥʠʪʴ ʧʝʨʩʧʝʢʪʠʚʫ ʧʦʛʘʰʝ-

ʥʠʷ, ʧʨʝʜʦʩʪʘʚʣʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʶ ʢʨʝʜʠʪʦʚ ʠʣʠ 

ʟʘʡʤʦʚ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʧʨʦʮʝʥʪʦʚ ʧʦ ʥʠʤ.  

ɺ ʪʘʙʣʠʮʝ 7 ʧʨʠʚʝʜʝʥʘ ʜʠʥʘʤʠʢʘ ʬʠʥʘʥʩʦʚʦʛʦ 

ʨʝʟʫʣʴʪʘʪʘ ʆɸʆ çʇʄɿè, ʪʳʩ. ʨʫʙ. 

ʊʘʙʣʠʮʘ 7 

ɼʠʥʘʤʠʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʨʝʟʫʣʴʪʘʪʘ ʆɸʆ çʇʄɿè, ʪʳʩ. ʨʫʙ. 

ʊʠʧ ʬʠʥʘʥʩʦʚʦʛʦ  

ʨʝʟʫʣʴʪʘʪʘ 

ɻʦʜ ɸʙʩʦʣʶʪʥʦʝ ʦʪʢʣʦʥʝʥʠʝ 

2016 2017 2018 2017/ 2016 2018/ 2017 2018/ 2016 

 ʇʨʠʙʳʣʴ ʦʪ ʧʨʦʜʘʞ -17046 26375 61 762 43421 -35387 78808 

ʉʘʣʴʜʦ ʧʦ ʧʨʦʯʝʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ 
128693 -13521 -20503 142214 -6982 149196 

ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦ-

ʦʙʣʦʞʝʥʠʷ 
111647 12854 41259 -98793 28405 -70388 

 

 ʇʨʠʙʳʣʴ ʦʪ ʧʨʦʜʘʞ ʚ ʪʝʯʝʥʠʝ 2018 ʛʛ. ʩʦʩʪʘ-

ʚʠʣʘ 61 762 ʪʳʩ . ʨʫʙ. ʉʘʣʴʜʦ ʧʦ ʧʨʦʯʝʡ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ ʚ ʪʝʯʝʥʠʝ ʧʝʨʠʦʜʘ 2016-2018 ʛʛ. ʫʤʝʥʴʰʠʣʦʩʴ 

ʥʘ 149196 ʪʳʩ.ʨʫʙ. ʇʨʠʙʳʣʴ (ʫʙʳʪʦʢ) ʜʦ ʥʘʣʦʛʦʦʙ-

ʣʦʞʝʥʠʷ ʚ 2018 ʛʛ. ʩʦʩʪʘʚʠʣ 41259 ʪʳʩ.ʨʫʙ.  

ɺ ʪʘʙʣʠʮʝ 8 ʧʨʝʜʩʪʘʚʣʝʥʘ ʜʠʥʘʤʠʢʘ ʧʦʢʘʟʘʪʝ-

ʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʆɸʆ çʇʄɿè. 

ʊʘʙʣʠʮʘ 8 

ɼʠʥʘʤʠʢʘ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʆɸʆ çʇʄɿè ʟʘ 2016-2018 ʛʛ., % 

ɺʠʜ ʚʳʧʫʩʢʘʝʤʦʡ ʧʨʦʜʫʢʮʠʠ 2016 ʛ. 2017 ʛ. 2018 

ɸʙʩʦʣʶʪʥʦʝ 

ʦʪʢʣʦʥʝʥʠʝ 

2018/ 2017 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ (ʧʘʩʩʠʚʦʚ) ʘʢʪʠʚʦʚ 9,25 0,86 1,4 0,54 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 49,24 3,3 5 1,7 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʬʦʥʜʦʚ 12,46 1,22 3,2 2 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʧʦ ʧʨʠʙʳʣʠ ʦʪ ʧʨʦʜʘʞ 
-0.90 1.25 2,87 1,62 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ 

ʧʦ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ  
5,83 0,45 0,73 0,29 

 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʨʝʘʣʠʟʦʚʘʥʥʦʡ ʧʨʦʜʫʢʮʠʠ ʧʦ 

ʧʨʠʙʳʣʠ ʦʪ ʧʨʦʜʘʞ ʩʦʩʪʘʚʣʷʝʪ 2,.87 %. 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ (ʧʘʩʩʠʚʦʚ) ʘʢʪʠʚʦʚ ʆɸʆ 

çʇʄɿè ʩʦʩʪʘʚʠʣʘ 1,4%, ʯʪʦ ʫʢʘʟʳʚʘʝʪ ʥʘ ʥʝʚʳʩʦ-

ʢʫʶ ʜʦʭʦʜʥʦʩʪʴ ʠʤʫʱʝʩʪʚʘ ʧʨʝʜʧʨʠʷʪʠʷ. 
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ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ ʆɸʆ 

çʇʄɿè ʩʦʩʪʘʚʠʣʘ 5%. ɿʥʘʯʝʥʠʝ ʧʦʢʘʟʘʪʝʣʷ ʨʝʥʪʘ-

ʙʝʣʴʥʦʩʪʠ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʬʦʥʜʦʚ ʆɸʆ çʇʄɿè 

ʨʘʚʥʦ 3.2%, ʯʪʦ ʥʘ 2% ʙʦʣʴʰʝ ʟʥʘʯʝʥʠʷ ʥʘ ʢʦʥʝʮ 

2017 ʛ. 

ʊʘʢ ʧʨʦʮʝʩʩʝ ʘʥʘʣʠʟʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʚʘʞʥʦ 

ʫʯʝʩʪʴ ʩʣʝʜʫʶʱʝʝ. ʂʘʞʜʘʷ ʦʪʨʘʩʣʴ ʠʤʝʝʪ ʩʚʦʠ ʦʩʦ-

ʙʝʥʥʦʩʪʠ, ʧʦʵʪʦʤʫ ʥʝ ʚʩʝʛʜʘ ʦʪʨʠʮʘʪʝʣʴʥʦʝ ʟʥʘʯʝ-

ʥʠʝ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʥʠʟʢʦʤ ʢʘʯʝʩʪʚʝ ʫʧʨʘʚʣʝʥʠʷ. ʇʨʠʯʠʥʦʡ ʤʦʛʫʪ ʙʳʪʴ 

ʦʙʲʝʢʪʠʚʥʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʘʢʪʦʨʳ, ʢʦʪʦʨʳʝ 

ʢʦʩʥʫʣʠʩʴ ʚʩʝʭ ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ.  

ʇʦʵʪʦʤʫ ʩʪʦʠʪ ʩʨʘʚʥʠʪʴ ʟʥʘʯʝʥʠʝ ʨʝʥʪʘʙʝʣʴ-

ʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʩʦ ʩʨʝʜʥʝʨʳʥʦʯʥʳʤ ʟʥʘʯʝʥʠʝʤ. 

ʅʘ ʢʦʥʝʮ ʧʝʨʠʦʜʘ ʆɸʆ çʇʄɿè ʜʝʤʦʥʩʪʨʠʨʫʝʪ ʙʦ-

ʣʝʝ ʥʠʟʢʫʶ ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʘʢʪʠʚʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ 

ʧʨʝʜʧʨʠʷʪʠʷʤʠ ʚ ʦʪʨʘʩʣʠ çʇʨʦʠʟʚʦʜʩʪʚʦ ʧʠʱʝʚʳʭ 

ʧʨʦʜʫʢʪʦʚ, ʚʢʣʶʯʘʷ ʥʘʧʠʪʢʠ, ʠ ʪʘʙʘʢʘè. ʕʪʦ ʫʢʘʟʳ-

ʚʘʝʪ ʥʘ ʤʝʥʝʝ ʵʬʬʝʢʪʠʚʥʳʡ ʤʝʥʝʜʞʤʝʥʪ ʚ ʢʦʤʧʘ-

ʥʠʠ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʢʦʥʢʫʨʝʥʪʘʤʠ.  

 ʆʩʥʦʚʥʳʤ ʧʨʝʜʣʦʞʝʥʠʝʤ ʧʦ ʫʣʫʯʰʝʥʠʶ ʬʠ-

ʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ ʚ ʆɸʆ çʇʄɿè ʚʳʩʪʫʧʘʝʪ 

ʩʣʝʜʫʶʱʝʝ: çʩʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦʜʘʞ ʟʘ 

cʯʸʪ ʦʧʪʠʤʠʟʘʮʠʠ ʯʠʩʣʝʥʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʦʚ. 

ʉʨʝʜʥʝʩʧʠʩʦʯʥʘʷ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ ʧʦ 

ʜʘʥʥʳʤ ʌʅʉ: 124 ʯʝʣ. ʂʘʢ ʚʠʜʥʦ ʠʟ ʪʘʙʣʠʮʳ 6, ʟʘ-

ʪʨʘʪʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʚ 2018 ʛ ʩʦʩʪʘʚʣʷʣʦ 22 682 

ʪʳʩ. ʨʫʙ. ʆʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ 6804 

ʪʳʩ. ʨʫʙ. 

 

ʊʘʙʣʠʮʘ 9.  

ʉʨʝʜʥʝʩʧʠʩʦʯʥʘʷ ʯʠʩʣʝʥʥʦʩʪʠ ʨʘʙʦʪʥʠʢʦʚ ʧʦ ʜʘʥʥʳʤ ʌʅʉ 

ʅʘʠʤʝʥʦʚʘʥʠʝ ʧʦʢʘʟʘʪʝʣʷ  2018 ʛ 2019 ʛ. 
ɸʙʩʦʣʶʪʥʦʝ ʦʪʢʣʦʥʝʥʠʝ 

2019/2018 

ʏʠʩʣʝʥʥʦʩʪʠ ʩʦʪʨʫʜʥʠʢʦʚ ʢʦʤʧʘʥʠʠ ..ʯʝʣ 124  114  10 

ɿʘʪʨʘʪʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʪʳʩ.ʨʫʙ 22 682 20853 1829 

ʆʪʯʠʩʣʝʥʠʷ ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʪʳʩ.ʨʫʙ 6804 6256 548 

ʀʪʦʛʦ ʟʘʪʨʘʪʳ ʥʘ ʦʧʣʘʪʫ ʪʨʫʜʘ ʩ ʦʪʯʠʩʣʝʥʠʷʤʠ 

ʥʘ ʩʦʮʠʘʣʴʥʳʝ ʥʫʞʜʳ ʜʣʷ 10 ʩʦʪʨʫʜʥʠʢʦʚ ʢʦʤʧʘ-

ʥʠʠ ʩʦʩʪʘʚʣʷʝʪ 2377 ʪʳʩ. ʨʫʙ.  

ɹʣʘʛʦʜʘʨʷ ʵʪʠʤ ʤʝʨʦʧʨʠʷʪʠʷʤ ʢʦʤʧʘʥʠʷ ʩʤʦ-

ʞʝʪ ʩʥʠʟʠʪʴ ʩʝʙʝʩʪʦʠʤʦʩʪʴ ʧʨʦʜʘʞ ʥʘ 2377 ʪʳʩ. 

ʨʫʙ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ, ʩʥʠʞʝʥʠʝ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʧʨʦ-

ʠʟʚʦʜʩʪʚʘ ʧʨʦʜʫʢʮʠʠ ʚ ʩʚʦʶ ʦʯʝʨʝʜʴ ʧʦʣʦʞʠʪʝʣʴʥʦ 

ʧʦʚʣʠʷʝʪ ʥʘ ʫʚʝʣʠʯʝʥʠʝ ʧʨʠʙʳʣʠ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʉʧʠʩʦʢ ʣʠʪʝʨʘʪʫʨʳ: 

1. ʇɹʋ 9/99 çɼʦʭʦʜʳ ʦʨʛʘʥʠʟʘʮʠʠè. ʇʨʠʢʘʟ 
ʄʠʥʬʠʥʘ ʈʌ ʦʪ 06.05.99 ˉ 32ʥ (ʚ ʨʝʜ. ʦʪ 

08.11.2015 ˉ 144ʥ) ʇɹʋ 10/99 çʈʘʩʭʦʜʳ ʦʨʛʘʥʠʟʘ-

ʮʠʠè. ʇʨʠʢʘʟ ʄʠʥʬʠʥʘ ʈʌ ʦʪ 06.05.99 ˉ 33ʥ (ʚ 

ʨʝʜ. ʦʪ 08.11.2015 ˉ 144ʥ)  

2. ʂʦʥʜʨʘʢʦʚ, ʅ.ʇ. ɹʫʭʛʘʣʪʝʨʩʢʠʡ (ʬʠʥʘʥʩʦ-
ʚʳʡ, ʫʧʨʘʚʣʝʥʯʝʩʢʠʡ ʫʯʝʪ) ï ʄ.: ʇʨʦʩʧʝʢʪ, 2015. - 

638ʩ.  

3. ʇʣʘʩʢʦʚʘ, ʅ.ʉ. ʌʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ: ʫʯʝʙʥʠʢ. ï ʄ.: ɺʫʟʦʚʩʢʠʡ 

ʫʯʝʙʥʠʢ: ʀʅʌʈɸ-ʄ, 2016. ï 367 ʩ. 

4. ʄʦʣʦʯʥʘʷ ʦʪʨʘʩʣʴ-2017: (ʩʧʨʘʚʦʯʥʠʢ) / 

ʩʦʩʪ.: ɸ. ʉ. ɹʝʣʦʚ, ɸ. ɸ. ɺʦʨʦʥʠʥ, ʄ. ʕ. ɾʝʙʠʪ ʠ ʜʨ. 

ð ʄʦʩʢʚʘ: ʅʘʮʠʦʥʘʣʴʥʳʡ ʩʦʶʟ ʧʨʦʠʟʚʦʜʠʪʝʣʝʡ 

ʤʦʣʦʢʘ, 2017. ð 380 ʩ 

5. ʆʩʴʢʠʥʘ, ʖ.ʅ., ɹʘʝʚʘ , ɽ.ɸ. ʆʙʟʦʨ ʤʝʪʦʜʠʢ 

ʘʥʘʣʠʟʘ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʦʚ // ʉʦʮʠʘʣʴʥʦ- ɻ ʢʦ-

ʥʦʤʠʯʝʩʢʠʝ ʷʚʣʝʥʠʷ ʠ ʧʨʦʮʝʩʩʳ. 2016. ˉ4 (050). ï 

ʩ.126-130. 

6. ʉʘʚʠʮʢʘʷ , ɻ. ɺ. ɸʥʘʣʠʟ ʭʦʟʷʡʩʪʚʝʥʥʦʡ ʜʝ-
ʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. - ʄ., 2016. - 534 ʩ. 

7. ʇʦʧʦʚ, ʄ.ʅ. ʇʦʜʭʦʜʳ ʢ ʫʧʨʘʚʣʝʥʠʶ ʬʠ-
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BRIEF ECONOMIC CHARACTERISTICS OF THE ANALYZED ORGANIZATION  

 

ɸʥʥʦʪʘʮʠʷ:  

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʘ ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʦʢʘʟʘʥ ʨʘʩʯʝʪ ʵʢʦʥʦʤʠʯʝ-

ʩʢʠʭ ʧʦʢʘʟʘʪʝʣʝʡ. ʉʜʝʣʘʥʳ ʢʨʘʪʢʠʝ ʚʳʚʦʜʳ ʦ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʠ ʨʝʟʫʣʴʪʘʪʘʭ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷ-

ʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠʟʘʮʠʠ ʚ ʘʥʘʣʠʟʠʨʫʝʤʦʤ ʧʝʨʠʦʜʝ. 

Abstract:  

The article considers the economic characteristics of the enterprise. The calculation of economic indicators 

is shown. Brief conclusions about the financial condition and results of financial activity of the organization in the 

analyzed period are made. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʬʠʥʘʥʩʦʚʳʡ ʘʥʘʣʠʟ, ʫʩʪʦʡʯʠʚʦʩʪʴ, ʣʠʢʚʠʜʥʦʩʪʴ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ, ʧʨʝʜʧʨʠʷʪʠʝ. 

Keywords: financial analysis, stability, liquidity, profitability, enterprise. 

 

ɸʢʮʠʦʥʝʨʥʦʝ ʦʙʱʝʩʪʚʦ çɼʘʥʦʥ ʈʦʩʩʠʷè ð 

ʨʦʩʩʠʡʩʢʘʷ ʧʨʦʜʦʚʦʣʴʩʪʚʝʥʥʘʷ ʢʦʤʧʘʥʠʷ, ʦʜʠʥ ʠʟ 

ʣʠʜʝʨʦʚ ʨʳʥʢʘ ʤʦʣʦʯʥʳʭ ʧʨʦʜʫʢʪʦʚ ʩʪʨʘʥʳ. ʆʙʨʘ-

ʟʦʚʘʥʘ ʚ 2010 ʛʦʜʫ ʚ ʨʝʟʫʣʴʪʘʪʝ ʩʣʠʷʥʠʷ ʤʦʣʦʯʥʳʭ 

ʙʠʟʥʝʩʦʚ ʨʦʩʩʠʡʩʢʦʡ ʢʦʤʧʘʥʠʠ çʖʥʠʤʠʣʢè ʠ 

ʬʨʘʥʮʫʟʩʢʦʡ ʢʦʤʧʘʥʠʠ Danone. 

ɺ ʈʦʩʩʠʠ ʢʦʤʧʘʥʠʷ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʯʝʪʳʨʝʭ 

ʥʘʧʨʘʚʣʝʥʠʷʭ ʙʠʟʥʝʩʘ: ʤʦʣʦʯʥʳʝ ʧʨʦʜʫʢʪʳ, ʜʝʪ-

ʩʢʦʝ ʧʠʪʘʥʠʝ, ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʦʝ ʧʠʪʘʥʠʝ, ʚʦʜʘ. 

ɻʨʫʧʧʘ ʢʦʤʧʘʥʠʡ Danone ʚ ʈʦʩʩʠʠ ʷʚʣʷʝʪʩʷ ʣʠʜʝ-

ʨʦʤ ʚ ʧʨʦʠʟʚʦʜʩʪʚʝ ʤʦʣʦʯʥʳʭ ʧʨʦʜʫʢʪʦʚ. ʆʙʲʝʤ 

ʠʥʚʝʩʪʠʮʠʡ ʚ ʈʦʩʩʠʠ ʢ 2015 ʛʦʜʫ ʩʦʩʪʘʚʠʣ ʦʢʦʣʦ 

ʜʚʫʭ ʤʠʣʣʠʘʨʜʦʚ ʜʦʣʣʘʨʦʚ ʉʐɸ.  

ʂʦʤʧʘʥʠʷ ʧʨʦʠʟʚʦʜʠʪ ʧʨʦʜʫʢʮʠʶ ʧʦʜ ʪʘʢʠʤʠ 

ʙʨʝʥʜʘʤʠ ʢʘʢ çʇʨʦʩʪʦʢʚʘʰʠʥʦè, çɸʢʪʠʚʠʘè, 

Actimel, çʈʘʩʪʠʰʢʘè, çɼʘʥʠʩʩʠʤʦè, Danone, çɹʠʦ-

ʙʘʣʘʥʩè, çɸʢʪʫʘʣʴè, çʉʤʝʰʘʨʠʢʠè, çʊʸʤʘè ʠ ʜʨʫ-

ʛʠʝ.  

ɺ ʢʦʥʮʝ 2010 ʛʦʜʘ Danone ʦʙʲʝʜʠʥʠʣ ʩʚʦʡ ʤʦ-

ʣʦʯʥʳʡ ʙʠʟʥʝʩ ʩ ʢʦʤʧʘʥʠʝʡ ʖʥʠʤʠʣʢ. ʉʠʣʴʥʳʝ 

ʙʨʝʥʜʳ, ʦʪʣʘʞʝʥʥʘʷ ʣʦʛʠʩʪʠʢʘ, ʦʧʪʠʤʘʣʴʥʦʝ ʨʘʩ-

ʧʨʝʜʝʣʝʥʠʝ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʧʣʦʱʘʜʦʢ ʠ ʪʝʩʥʦʝ 

ʧʘʨʪʥʝʨʩʪʚʦ ʩ ʧʦʩʪʘʚʱʠʢʘʤʠ ʤʦʣʦʢʘ ï ʚʩʝ ʵʪʦ ʧʦʟ-

ʚʦʣʠʣʦ ʖʥʠʤʠʣʢʫ ʟʘʥʷʪʴ ʚʝʜʫʱʠʝ ʧʦʟʠʮʠʠ ʥʘ 

ʨʳʥʢʝ. 

 
ʈʠʩʫʥʦʢ 1. ʉʪʨʫʢʪʫʨʘ ʘʢʮʠʦʥʝʨʥʦʛʦ ʢʘʧʠʪʘʣʘ ɸʆ çɼʘʥʦʥè 

 

ɸʢʪʠʚʳ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ ʥʘ 78% 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʚʥʝʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ ʠ 21% ʦʙʦ-

ʨʦʪʥʳʤʠ, ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʪʨʫʢʪʫʨʝ ʙʘʣʘʥʩʘ ʧʨʦ-

ʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʅʘʠʙʦʣʴʰʠʡ ʚʝʩ ʚ ʚʘ-

ʣʶʪʝ ʙʘʣʘʥʩʘ ʠʤʝʶʪ: ʆʩʥʦʚʥʳʝ ʩʨʝʜʩʪʚʘ, ʢʦʪʦʨʳʝ 

58%

42%
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ʩʦʩʪʘʚʣʷʶʪ 42% ɺɹ, 30% ɺɹ ï ʬʠʥʘʥʩʦʚʳʝ ʚʣʦʞʝ-

ʥʠʷ ʠ 21% ɺɹ. ɿʘʧʘʩʳ ʠ ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ 

ʩʦʩʪʘʚʣʷʝʪ 6% ʠ 11% ɺɹ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʧʘʩʩʠʚʦʚ ɸʆ çɼʘʥʦʥ ʈʦʩ-

ʩʠʷè, ʤʳ ʤʦʞʝʤ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʠʩ-

ʪʦʯʥʠʢʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʷʚʣʷʶʪʩʷ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (85% 

ɺɹ), ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʦʩʥʦʚʥʦʤ ʟʘʝʤʥʳʤʠ ʩʨʝʜ-

ʩʪʚʘʤʠ (57% ɺɹ) ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

(26%ɺɹ). 

ʇʦ ʠʪʦʛʘʤ 2016 ʛʦʜʘ ɺʘʣʶʪʘ ʙʘʣʘʥʩʘ ʫʚʝʣʠʯʠ-

ʣʘʩʴ ʥʘ 30%, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʫʚʝʣʠʯʝʥʠʝʤ ʜʝʙʠ-

ʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʬʠʥʘʥʩʦ-

ʚʳʭ ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʧʘʩʩʠʚʝ 

ʨʦʩʪʦʤ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ (ʯʪʦ ʩʚʷ-

ʟʘʥʦ ʥʝ ʪʦʣʴʢʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʥʦ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʠ ʤʝʞʜʫ ʢʨʘʪ-

ʢʦʩʨʦʯʥʳʤʠ ʠ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʩ ʫʯʝʪʦʤ ʩʨʦ-

ʢʦʚ ʧʦʛʘʰʝʥʠʷ ʜʘʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ). 

ʈʦʩʪ ʟʘʧʘʩʦʚ ʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʚʳʨʫʯʢʠ ʛʦʚʦʨʠʪ ʦ ʨʘʟʚʠʪʠʠ ʵʢʦʥʦ-

ʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʧʝʨʝʨʘʩʧʨʝ-

ʜʝʣʝʥʠʝ ʤʝʞʜʫ ʢʨʘʪʢʦʩʨʦʯʥʳʤʠ ʠ ʜʦʣʛʦʩʨʦʯʥʳʤʠ 

ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʦ ʩʥʠʞʝʥʠʠ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ 2016 ʛʦʜʘ ʧʨʝʜʧʨʠʷʪʠʝ ʧʦʣʫ-

ʯʠʣʦ ʧʨʠʙʳʣʴ ʚ ʨʘʟʤʝʨʝ 78 202 ʪ. ʨ., ʫʚʝʣʠʯʠʚ ʬʠ-

ʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʥʘ 1 506 788,00 ʪ.ʨ. 

ɸʥʘʣʠʟ ʦʪʯʝʪʘ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ɸʆ 

çɼʘʥʦʥ ʈʦʩʩʠʷè ʧʦʟʚʦʣʠʣ ʦʧʨʝʜʝʣʠʪʴ, ʯʪʦ ʥʘ ʬʠ-

ʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʢʦʤʧʘʥʠʠ ʦʢʘʟʘʣʦ ʚʣʠʷʥʠʝ ʦʪ-

ʨʠʮʘʪʝʣʴʥʦʝ ʩʘʣʴʜʦ ʧʨʦʮʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʚʳʩʦʢʘʷ 

ʜʦʣʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʚ ʚʳʨʫʯʢʝ. 

ʊʘʙʣʠʮʘ 1.  

ʈʘʩʯʝʪ ʘʙʩʦʣʶʪʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ï ʦʧʨʝʜʝʣʝʥʠʝ ʪʠʧʘ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡ-

ʯʠʚʦʩʪʠ. ʀ ʦʪʥʦʩʠʪʝʣʴʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ: ʢʦʵʬʬʠʮʠʝʥʪʫ ʘʚʪʦʥʦʤʠʠ, ʢʦʵʬʬʠʮʠʝʥʪʫ ʤʘʥʝʚʨʝʥʥʦʩʪʠ 

ʦʙʦʨʦʪʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦʵʬʬʠʮʠʝʥʪʫ ʫʩʪʦʡʯʠʚʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ. 

  ʥʘ 31.12.2016 31.12.2015 

ʂʘʧʠʪʘʣ ʠ ʨʝʟʝʨʚʳ, ʪʳʩ. ʨʫʙ. 4 373 908,00 5 115 670,00 

ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 819 119,00 4 621 149,00 

ɼʦʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ, ʪʳʩ. ʨʫʙ. 46 966,00 52 151,00 

ɺʘʣʶʪʘ ʙʘʣʘʥʩʘ 35 866 875,00 33 328 731,00 

ʂʦʵʬʬʠʮʠʝʥʪ ʦʙʱʝʡ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 15% 29% 

 

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʥʘʭʦ-

ʜʠʪʩʷ ʥʘ ʥʠʟʢʦʤ ʫʨʦʚʥʝ, ʠ ʧʦ ʠʪʦʛʘʤ 2016 ʩʦʩʪʘʚ-

ʣʷʝʪ 15%, ʯʪʦ ʥʘ 50% ʥʠʞʝ, ʯʝʤ ʧʦʢʘʟʘʪʝʣʴ 2015 

ʛʦʜʘ, ʯʪʦ ʛʦʚʦʨʠʪ ʦ ʬʠʥʘʥʩʦʚʦʡ ʥʝʫʩʪʦʡʯʠʚʦʩʪʠ 

ʢʦʤʧʘʥʠʠ. ʉʥʠʞʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ 

ʩʚʷʟʘʥʦ ʩʦʢʨʘʱʝʥʠʝʤ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ 

(ʧʝʨʝʭʦʜ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʨʘʪʢʦ-

ʩʨʦʯʥʳʝ), ʧʨʠ ʨʦʩʪʝ ʚʘʣʶʪʳ ʙʘʣʘʥʩʘ. 

ʂʨʦʤʝ ʪʦʛʦ, ʢʨʠʟʠʩʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ 

ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʩʠʪʫʘʮʠʝʡ, ʢʦʛʜʘ ʩʫʤʤʘ ʟʘʧʘʩʦʚ ʠ 

ʟʘʪʨʘʪ ʧʨʝʚʳʰʘʝʪ ʦʙʱʫʶ ʩʫʤʤʫ ʥʦʨʤʘʣʴʥʳʭ 

(ʦʙʦʩʥʦʚʘʥʥʳʭ) ʠʩʪʦʯʥʠʢʦʚ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ. 

ʂʨʠʟʠʩʥʦʝ ʬʠʥʘʥʩʦʚʦʝ ʩʦʩʪʦʷʥʠʝ ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ 

ʥʝʨʘʚʝʥʩʪʚʦʤ: 

ʉʆʉ+ɼʇ+ʂʇ< ɿ , ʛʜʝ ɿ ï ʩʫʤʤʘ ʟʘʧʘʩʦʚ ʠ 

ʟʘʪʨʘʪ; ʉʆʉ ï ʩʦʙʩʪʚʝʥʥʳʝ ʦʙʦʨʦʪʥʳʝ ʩʨʝʜʩʪʚʘ, 

ʦʧʨʝʜʝʣʷʝʤʳʝ ʢʘʢ ʨʘʟʥʠʮʘ ʤʝʞʜʫ ʩʦʙʩʪʚʝʥʥʳʤ 

ʢʘʧʠʪʘʣʦʤ ʠ ʚʥʝʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ; ɼʇ ï 

ʜʦʣʛʦʩʨʦʯʥʳʝ ʧʘʩʩʠʚʳ; ʂʇ ï ʢʨʘʪʢʦʩʨʦʯʥʳʝ 

ʢʨʝʜʠʪʳ ʠ ʟʘʡʤʳ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʠʩʩʣʝʜʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ ʩʦ-

ʩʪʦʷʥʠʷ ʧʨʝʜʧʨʠʷʪʠʷ ʤʳ ʤʦʞʝʤ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, 

ʯʪʦ ʩʫʤʤʘ ʟʘʧʘʩʦʚ ʠ ʟʘʪʨʘʪ ʧʨʝʚʳʰʘʝʪ ʦʙʱʫʶ 

ʩʫʤʤʫ ʥʦʨʤʘʣʴʥʳʭ (ʦʙʦʩʥʦʚʘʥʥʳʭ) ʠʩʪʦʯʥʠʢʦʚ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʝʨʠʦʜʘ 2014-2016 

ʛʛ, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʢʨʠʟʠʩʥʦʤ ʩʦʩʪʦʷʥʠʠ 

ʧʨʝʜʧʨʠʷʪʠʷ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʤʘʥʝʚʨʝʥʥʦʩʪʠ ʉʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʦʪʨʠʮʘʪʝʣʝʥ, ʪʘʢ ʢʘʢ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠ-

ʪʘʣ ʧʦʢʨʳʚʘʝʪ ʪʦʣʴʢʦ ʯʘʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

(15% ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ), ʘ 75% ʚʥʝʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ ʠ ʧʦʣʥʦʩʪʴʶ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʧʦʢʨʳʚʘ-

ʶʪʩʷ ʟʘ ʩʯʝʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʫʩʪʦʡʯʠʚʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʦʩʪʘ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ ʦʪʨʠʮʘʪʝʣʝʥ, ʯʪʦ 

ʛʦʚʦʨʠʪ ʦ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʪʦʣʴʢʦ ʣʠʰʴ ʟʘ ʩʯʝʪ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 

ʊʘʙʣʠʮʘ 2. 

ʈʘʩʯʝʪ ʪʨʝʭ ʧʦʢʘʟʘʪʝʣʝʡ ʣʠʢʚʠʜʥʦʩʪʠ (ʘʙʩʦʣʶʪʥʦʡ, ʧʨʦʤʝʞʫʪʦʯʥʦʡ ʠ ʪʝʢʫʱʝʡ) ʥʘ 31 ʜʝʢʘʙʨʷ ʢʘʞ-

ʜʦʛʦ ʛʦʜʘ (ʤʠʥʠʤʘʣʴʥʳʡ ʜʠʥʘʤʠʯʝʩʢʠʡ ʨʷʜ- 3 ʛʦʜʘ), ʪʝʤʧʳ ʠʭ ʠʟʤʝʥʝʥʠʷ (ʜʠʥʘʤʠʢʘ ʨʦʩʪʘ ʠʣʠ 

ʩʥʠʞʝʥʠʷ), ʦʪʢʣʦʥʝʥʠʷ ʦʪ ʧʨʠʤʝʨʥʳʭ ʥʦʨʤʘʪʠʚʦʚ. ʈʘʩʯʝʪ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʦʨʛʘʥʠʟʘʮʠʠ. 

  2016 2015 2014 ʅʦʨʤʘ 

ʂʦʵʬʬʠʮʠʝʥʪ ʪʝʢʫʱʝʡ ʣʠʢʚʠʜʥʦʩʪʠ 0,26 0,25 1,60 2 

ʂʦʵʬʬʠʮʠʝʥʪ ʩʨʦʯʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ 0,17 0,15 1,50 0,8 

ʂʦʵʬʬʠʮʠʝʥʪ ʘʙʩʦʣʶʪʥʦʡ ʣʠʢʚʠʜʥʦʩʪʠ (0,2) 0,03 0,05 0,04 0,2 

 

ʃʠʢʚʠʜʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʥʝʫʜʦʚʣʝ-

ʪʚʦʨʠʪʝʣʴʥʦʡ- ʥʠ ʦʜʠʥ ʠʟ ʨʘʩʩʯʠʪʘʥʥʳʭ ʧʦʢʘʟʘʪʝ-

ʣʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʘʪʠʚʥʳʤ 

ʟʥʘʯʝʥʠʷʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʝʨʠʦʜʘ 2014-2016 ʛʛ. 

ʏʠʩʪʳʝ ʘʢʪʠʚʳ: 
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ʊʘʙʣʠʮʘ 3  

ʏʠʩʪʳʝ ʘʢʪʠʚʳ ʧʦ ʠʪʦʛʘʤ 2016 ʠ 2015 ʛʦʜʘ ʧʦʣʦʞʠʪʝʣʴʥʳ. 

ʏʠʩʪʳʝ ʘʢʪʠʚʳ 2016 2015 

ɹʘʣʘʥʩ 35 866 875,00 33 328 731,00 

ʀʪʦʛʦ ʧʦ ʨʘʟʜʝʣʫ ɼʦʣʛʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 819 119,00 4 621 149,00 

ʀʪʦʛʦ ʧʦ ʨʘʟʜʝʣʫ ʂʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ 30 673 848,00 23 501 912,00 

ɼʦʭʦʜʳ ʙʫʜʫʱʠʭ ʧʝʨʠʦʜʦʚ 0 52 151,00 

ʏʠʩʪʳʝ ʘʢʪʠʚʳ 4 373 908,00 5 153 519,00 

 

ɼʠʥʘʤʠʢʘ ʚʝʣʠʯʠʥʳ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʧʦʣʦʞʠ-

ʪʝʣʴʥʘʷ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘ-

ʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʚʳʩʦʪʝ. ʆʜʥʘʢʦ ʩʪʦʠʪ ʦʙ-

ʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʟʘ ʛʦʜ ʚʝʣʠʯʠʥʘ ʯʠʩʪʳʭ ʘʢʪʠ-

ʚʦʚ ʩʥʠʟʠʣʘʩʴ ʥʘ 779 611, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʩʥʠʞʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ. 

ʊʘʙʣʠʮʘ 4.  

ʈʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʚ ʨʘʟʘʭ ʠ ʧʦ ʯʠʩʣʫ ʜʥʝʡ ʦʜʥʦʛʦ ʦʙʦʨʦʪʘ ʟʘ ʛʦʜ ʧʦ ʪʨʝʤ ʩʪʘ-

ʪʴʷʤ ʙʫʭʛʘʣʪʝʨʩʢʦʛʦ ʙʘʣʘʥʩʘ: ʜʝʙʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʢʨʝʜʠʪʦʨʩʢʘʷ ʟʘʜʦʣʞʝʥʥʦʩʪʴ, ʟʘʧʘʩʳ ʚ 

ʮʝʣʦʤ. 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ɿʘʧʘʩʦʚ 2016 2015 

ʊʝʤʧ 

ʠʟʤʝʥʝ-

ʥʠʷ 

ʉʨ. ʚʝʣʠʯʠʥʘ ɿʘʧʘʩʦʚ 2 418 824,00 2 003 883,50 0,21 

ɺʳʨʫʯʢʘ 53 562 135,00 45 740 104,00 0,17 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʟʘʧʘʩʦʚ ( ʨʘʟ) 22,14 22,83   

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʟʘʧʘʩʦʚ (ʜʥʝʡ) 16 16   

 

 ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʟʘʧʘʩʦʚ ʧʦ ʠʪʦʛʘʤ 2016 ʛʦʜʘ ʩʦʩʪʘʚʣʷʝʪ 16 ʜʥʝʡ. 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 2016 2015 
ʊʝʤʧ ʠʟ-

ʤʝʥʝʥʠʷ 

ʉʨ. ʚʝʣʠʯʠʥʘ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 3 202 913,00 3 342 721,00 -0,04 

ɺʳʨʫʯʢʘ 53 562 135,00 45 740 104,00 0,17 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ(ʨʘʟ) 16,7 13,7   

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ(ʜʥʝʡ) 22 27   

 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʧʦ ʠʪʦʛʘʤ 2016 ʛʦʜʘ ʩʦʩʪʘʚʣʷʝʪ 22 ʜʥʷ, ʯʪʦ ʥʘ 5 ʜʥʝʡ 

ʤʝʥʴʰʝ ʧʦʢʘʟʘʪʝʣʷ 2015 ʛʦʜʘ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʤʦʤʝʥʪʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 2016 2015 
ʊʝʤʧ ʠʟ-

ʤʝʥʝʥʠʷ 

ʉʨ. ʚʝʣʠʯʠʥʘ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 9 624 723,00 7 760 855,00 0,24 

ɺʳʨʫʯʢʘ 53 562 135,00 45 740 104,00 0,17 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (ʨʘʟ) 5,57 5,89   

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (ʜʥʝʡ) 66 62   

ʇʦ ʠʪʦʛʘʤ 2016 ʛʦʜʘ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʢʨʝʜʠ-

ʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʩʦʩʪʘʚʠʣʘ 66 ʜʥʝʡ, ʯʪʦ ʥʘ 4 

ʜʥʷ ʙʦʣʴʰʝ ʘʥʘʣʦʛʠʯʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ ʧʨʦʰʣʦʛʦ 

ʛʦʜʘ. ʇʦʣʦʞʠʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʜʘʥʥʦʛʦ ʧʦʢʘʟʘʪʝʣʷ 

ʩʚʷʟʘʥʘ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʩ ʨʦʩʪʦʤ ʩʨʝʜʥʝʡ ʚʝʣʠʯʠʥʳ 

ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʠ ʨʦʩʪʫ ʚʳʨʫʯʢʠ, ʢʦ-

ʪʦʨʘʷ ʧʨʦʠʩʭʦʜʠʪ ʧʨʠʤʝʨʥʦ ʚ ʨʘʚʥʦʤ ʪʝʤʧʝ.  

ʉʣʝʜʫʝʪ ʦʪʤʝʪʠʪʴ, ʯʪʦ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠ-

ʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (22 ʜʥʷ) ʥʠʞʝ ʦʙʦʨʘʯʠʚʘʝ-

ʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ (66 ʜʥʝʡ), ʯʪʦ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʵʬʬʝʢʪʠʚʥʦʡ ʩʠʩʪʝʤʝ ʨʘʩʯʝʪʦʚ ʩ 

ʢʦʥʪʨʘʛʝʥʪʘʤʠ. 

ʊʘʙʣʠʮʘ 5. 

ʈʘʩʯʝʪ ʠ ʦʮʝʥʢʘ ʬʠʥʘʥʩʦʚʦʛʦ ʮʠʢʣʘ ʦʨʛʘʥʠʟʘʮʠʠ ʟʘ 2 ʛʦʜʘ ʚ ʩʨʝʜʥʝʤ ʧʦ ʢʦʣʠʯʝʩʪʚʫ ʜʥʝʡ ʦʪʚʣʝʯʝ-

ʥʠʷ ʜʝʥʝʞʥʳʭ ʩʨʝʜʩʪʚ ʠʟ ʜʝʥʝʞʥʦʛʦ ʦʙʦʨʦʪʘ ʢʦʤʧʘʥʠʠ. 

  2016 2015 

ʌʠʥʘʥʩʦʚʳʡ ʮʠʢʣ (ʜʥʝʡ) -27 -19 

ʇʝʨʠʦʜ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ɿʘʧʘʩʦʚ (ʜʥʝʡ) 16 16 

ʇʝʨʠʦʜ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ɼɿ (ʜʥʝʡ) 22 27 

ʇʝʨʠʦʜ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʂɿ (ʜʥʝʡ) 66 62 
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ʌʠʥʘʥʩʦʚʳʡ ʮʠʢʣ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ 

ʧʦ ʠʪʦʛʘʤ 2016 ʠ 2015 ʛʦʜʘ ʠʤʝʝʪ ʦʪʨʠʮʘʪʝʣʴʥʫʶ 

ʚʝʣʠʯʠʥʫ, ʯʪʦ ʩʚʷʟʥʦ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʩ ʫʩʣʦʚʠʷʤʠ 

ʨʘʩʯʝʪʦʚ ʩ ʢʦʥʪʨʘʛʝʥʪʘʤʠ. ʇʝʨʠʦʜ ʦʙʦʨʘʯʠʚʘʝʤʦ-

ʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ ʙʦʣʴʰʝ ʧʝʨʠʦʜʘ 

ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʯʪʦ 

ʷʚʣʷʝʪʩʷ ʧʦʣʦʞʠʪʝʣʴʥʳʤ ʬʘʢʪʦʨʦʤ ʜʝʷʪʝʣʴʥʦʩʪʠ 

ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ. 

ʊʘʙʣʠʮʘ 6.  

ʈʘʩʯʝʪ ʠ ʦʮʝʥʢʘ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʧʦ ʨʷʜʫ ʧʦʢʘʟʘʪʝʣʝʡ ʟʘ ʜʚʘ ʛʦʜʘ ʧʦ ʜʘʥʥʳʤ ʬʦʨʤʳ 

çʆʪʯʝʪ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭè (ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ, ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʘʢʪʠʚʦʚ ʧʨʠʙʳʣʠ, 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʠ.ʪ.ʜ. ). 

ʇʦʢʘʟʘʪʝʣʠ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ 2016 2015 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʧʨʦʜʘʞ 0,15% -3,12% 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʘʢʪʠʚʦʚ 0,23% -5,56% 

ʈʝʥʪʘʙʝʣʴʥʦʩʪʴ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 0,41% -4,43% 

ʇʦ ʠʪʦʛʘʤ ʘʥʘʣʠʟʘ ʤʳ ʤʦʞʝʤ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, 

ʯʪʦ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʥʠʟʢʦʨʝʥ-

ʪʘʙʝʣʴʥʦʡ (ʨʝʥʪʘʙʝʣʴʥʦʩʪʴ ʤʝʥʝʝ 1%). ʇʦ ʜʘʥʥʳʤ 

ʟʘ 2015 ʦʮʝʥʢʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʥʝ ʧʨʦʠʟʚʦʜʠʪʩʷ, 

ʚʚʠʜʫ ʧʦʣʫʯʝʥʠʷ ʯʠʩʪʦʛʦ ʫʙʳʪʢʘ ʧʦ ʠʪʦʛʘʤ 2015 

ʛʦʜʘ 

1. ʈʘʩʯʝʪ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ ʠ ʵʬʬʝʢʪʘ ʬʠ-
ʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ. 

ʌʠʥʘʥʩʦʚʳʡ ʨʳʯʘʛ ʧʨʝʜʧʨʠʷʪʠʷ ʧʦʢʘʟʳ-

ʚʘʝʪ, ʢʘʢ ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʧʨʝʜ-

ʧʨʠʷʪʠʷ ʚʣʠʷʝʪ ʥʘ ʚʝʣʠʯʠʥʫ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ.  

ʊʘʙʣʠʮʘ 7.  

ʂʦʵʬʬʠʮʠʝʥʪ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ ʧʦʢʘʟʳʚʘʝʪ, ʢʘʢʫʶ ʜʦʣʶ ʚ ʦʙʱʝʡ ʩʪʨʫʢʪʫʨʝ ʢʘʧʠʪʘʣʘ ʧʨʝʜʧʨʠ-

ʷʪʠʷ ʟʘʥʠʤʘʶʪ ʟʘʝʤʥʳʝ ʩʨʝʜʩʪʚʘ (ʢʨʝʜʠʪʳ, ʩʩʫʜʳ ʠ ʜʨ. ʦʙʷʟʘʪʝʣʴʩʪʚʘ), ʠ ʦʧʨʝʜʝʣʷʝʪ ʩʠʣʫ ʚʣʠʷʥʠʷ 

ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʘ ʵʬʬʝʢʪ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ. 

ʕʬʬʝʢʪ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʯʘʛʘ -0,56 

ʉʪ. ʥʘʣʦʛʘ ʥʘ ʧʨʠʙʳʣʴ 0,2 

ʂʦʵʬʬʠʮʠʝʥʪ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʘʢʪʠʚʦʚ 0% 

ʉʨʝʜʥʷʷ ʩʫʤʤʘ ɿʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ 18 769 592,00 

ʉʨʝʜʥʷʷ ʩʫʤʤʘ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ 4 744 789,00 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʟʥʘʯʝʥʠʷ ʬʠʥʘʥʩʦʚʦʛʦ 

ʨʳʯʘʛʘ ʤʳ ʤʦʞʝʤ ʩʜʝʣʘʪʴ ʚʳʚʦʜ ʦʙ ʦʪʨʠʮʘʪʝʣʴʥʦʤ 

ʣʠʙʦ ʥʝʡʪʨʘʣʴʥʦʤ ʵʬʬʝʢʪʝ ʧʨʠʚʣʝʯʝʥʠʷ ʟʘʝʤʥʳʭ 

ʩʨʝʜʩʪʚ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜ-

ʧʨʠʷʪʠʷ - ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ ʥʝ ʜʘʝʪ 

ʧʨʠʨʦʩʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ ʢʘʧʠʪʘʣʘ, 

ʏʪʦ ʩʚʷʟʘʥʦ ʩ ʚʳʩʦʢʦʡ ʜʦʣʝʡ ʟʘʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʢʦ-

ʪʦʨʦʝ ʚʝʜʝʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʨʠʩʢʘ ʙʘʥʢʨʦʪʩʪʚʘ. ʕʪʦ 

ʚʳʥʫʞʜʘʝʪ ʢʨʝʜʠʪʦʨʦʚ ʫʚʝʣʠʯʠʚʘʪʴ ʫʨʦʚʝʥʴ ʢʨʝ-

ʜʠʪʥʦʡ ʩʪʘʚʢʠ ʩ ʫʯʝʪʦʤ ʚʢʣʶʯʝʥʠʷ ʚ ʥʝʝ ʚʦʟʨʘʩʪʘ-

ʶʱʝʡ ʧʨʝʤʠʠ ʟʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʬʠʥʘʥʩʦʚʳʡ 

ʨʠʩʢ.  

ʂʨʘʪʢʠʝ ʚʳʚʦʜʳ ʦ ʬʠʥʘʥʩʦʚʦʤ ʩʦʩʪʦʷʥʠʠ ʠ 

ʨʝʟʫʣʴʪʘʪʘʭ ʬʠʥʘʥʩʦʚʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʦʨʛʘʥʠ-

ʟʘʮʠʠ ʚ ʘʥʘʣʠʟʠʨʫʝʤʦʤ ʧʝʨʠʦʜʝ: 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʙʫʭʛʘʣʪʝʨʩʢʦʡ ʦʪʯʝʪʥʦ-

ʩʪʠ ɸʆ çɼɸʅʆʅ ʈʆʉʉʀʗè, ʤʦʞʥʦ ʦʪʤʝʪʠʪʴ ʩʣʝ-

ʜʫʶʱʠʝ ʬʘʢʪʦʨʳ, ʚʣʠʷʶʱʠʝ ʥʘ ʠʥʚʝʩʪʠʮʠʦʥʥʫʶ 

ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ ʢʦʤʧʘʥʠʠ: 

ɸʢʪʠʚʳ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ ʥʘ 78% 

ʧʨʝʜʩʪʘʚʣʝʥʳ ʚʥʝʦʙʦʨʦʪʥʳʤʠ ʘʢʪʠʚʘʤʠ ʠ 21% ʦʙʦ-

ʨʦʪʥʳʤʠ, ʯʪʦ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʩʪʨʫʢʪʫʨʝ ʙʘʣʘʥʩʘ ʧʨʦ-

ʠʟʚʦʜʩʪʚʝʥʥʦʛʦ ʧʨʝʜʧʨʠʷʪʠʷ. ʇʦ ʨʝʟʫʣʴʪʘʪʘʤ 2016 

ʛʦʜʘ ʧʨʝʜʧʨʠʷʪʠʝ ʧʦʣʫʯʠʣʦ ʧʨʠʙʳʣʴ ʚ ʨʘʟʤʝʨʝ 

78 202 ʪ. ʨ., ʫʚʝʣʠʯʠʚ ʬʠʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʥʘ 

1 506 788,00 ʪ.ʨ. ʏʠʩʪʳʝ ʘʢʪʠʚʳ ʧʦ ʠʪʦʛʘʤ 2016 ʠ 

2015 ʛʦʜʘ ʧʦʣʦʞʠʪʝʣʴʥʳ. 

ɺ ʨʝʟʫʣʴʪʘʪʝ ʘʥʘʣʠʟʘ ʧʘʩʩʠʚʦʚ ɸʆ çɼʘʥʦʥ ʈʦʩ-

ʩʠʷè, ʤʳ ʤʦʞʝʤ ʩʜʝʣʘʪʴ ʚʳʚʦʜ, ʯʪʦ ʦʩʥʦʚʥʳʤʠ ʠʩ-

ʪʦʯʥʠʢʦʤ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷ-

ʪʠʷ ʷʚʣʷʶʪʩʷ ʢʨʘʪʢʦʩʨʦʯʥʳʝ ʦʙʷʟʘʪʝʣʴʩʪʚʘ (85% 

ɺɹ), ʧʨʝʜʩʪʘʚʣʝʥʥʳʝ ʚ ʦʩʥʦʚʥʦʤ ʟʘʝʤʥʳʤʠ ʩʨʝʜ-

ʩʪʚʘʤʠ (57% ɺɹ) ʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

(26%ɺɹ). 

ʇʦ ʠʪʦʛʘʤ 2016 ʛʦʜʘ ɺʘʣʶʪʘ ʙʘʣʘʥʩʘ ʫʚʝʣʠʯʠ-

ʣʘʩʴ ʥʘ 30%, ʯʪʦ ʦʙʫʩʣʦʚʣʝʥʦ ʫʚʝʣʠʯʝʥʠʝʤ ʜʝʙʠ-

ʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ, ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʬʠʥʘʥʩʦ-

ʚʳʭ ʘʢʪʠʚʦʚ, ʘ ʪʘʢʞʝ ʦʩʥʦʚʥʳʭ ʩʨʝʜʩʪʚ. ɺ ʧʘʩʩʠʚʝ 

ʨʦʩʪʦʤ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ (ʯʪʦ ʩʚʷ-

ʟʘʥʦ ʥʝ ʪʦʣʴʢʦ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʜʦʣʛʦʚʦʡ ʥʘʛʨʫʟʢʠ 

ʧʨʝʜʧʨʠʷʪʠʷ, ʥʦ ʠ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʠ ʤʝʞʜʫ ʢʨʘʪ-

ʢʦʩʨʦʯʥʳʤʠ ʠ ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʩ ʫʯʝʪʦʤ ʩʨʦ-

ʢʦʚ ʧʦʛʘʰʝʥʠʷ ʜʘʥʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ). 

ʈʦʩʪ ʟʘʧʘʩʦʚ ʠ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

ʧʨʠ ʫʚʝʣʠʯʝʥʠʠ ʚʳʨʫʯʢʠ ʛʦʚʦʨʠʪ ʦ ʨʘʟʚʠʪʠʝ ʵʢʦʥʦ-

ʤʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʧʝʨʝʨʘʩʧʨʝ-

ʜʝʣʝʥʠʝ ʤʝʞʜʫ ʢʨʘʪʢʦʩʨʦʯʥʳʤʠ ʠ ʜʦʣʛʦʩʨʦʯʥʳʤʠ 

ʟʘʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ ʦ ʩʥʠʞʝʥʠʝ ʬʠʥʘʥʩʦʚʦʡ 

ʫʩʪʦʡʯʠʚʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ. 

ɸʥʘʣʠʟ ʦʪʯʝʪʘ ʦ ʬʠʥʘʥʩʦʚʳʭ ʨʝʟʫʣʴʪʘʪʘʭ ɸʆ 

çɼʘʥʦʥ ʈʦʩʩʠʷè ʧʦʟʚʦʣʠʣ ʦʧʨʝʜʝʣʠʪʴ, ʯʪʦ ʥʘ ʬʠ-

ʥʘʥʩʦʚʳʡ ʨʝʟʫʣʴʪʘʪ ʢʦʤʧʘʥʠʠ ʦʢʘʟʘʣʦ ʚʣʠʷʥʠʝ ʦʪ-

ʨʠʮʘʪʝʣʴʥʦʝ ʩʘʣʴʜʦ ʧʨʦʮʝʥʪʦʚ, ʘ ʪʘʢʞʝ ʚʳʩʦʢʘʷ 

ʜʦʣʷ ʩʝʙʝʩʪʦʠʤʦʩʪʠ ʚ ʚʳʨʫʯʢʝ. 

ʂʦʤʧʘʥʠʷ ʠʤʝʝʪ ʥʠʟʢʫʶ ʬʠʥʘʥʩʦʚʫʶ ʫʩʪʦʡʯʠ-

ʚʦʩʪʴ, ʢʦʪʦʨʘʷ ʩʥʠʟʠʣʘʩʴ ʟʘ 2016 ʛʦʜ ʜʦ 15% ʚ ʩʚʷʟʠ 

ʩ ʩʦʢʨʘʱʝʥʠʝʤ ʜʦʣʛʦʩʨʦʯʥʳʭ ʦʙʷʟʘʪʝʣʴʩʪʚ (ʧʝʨʝ-

ʭʦʜ ʜʦʣʛʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʚ ʢʨʘʪʢʦʩʨʦʯ-

ʥʳʝ), ʧʨʠ ʨʦʩʪʝ ʚʘʣʶʪʳ ʙʘʣʘʥʩʘ. 
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ʂʦʵʬʬʠʮʠʝʥʪ ʤʘʥʝʚʨʝʥʥʦʩʪʠ ʉʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ ʦʪʨʠʮʘʪʝʣʝʥ, ʪʘʢ ʢʘʢ ʩʦʙʩʪʚʝʥʥʳʡ ʢʘʧʠ-

ʪʘʣ ʧʦʢʨʳʚʘʝʪ ʪʦʣʴʢʦ ʯʘʩʪʴ ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ 

(15% ʚʥʝʦʙʦʨʦʪʥʳʭ ʘʢʪʠʚʦʚ), ʘ 75% ʚʥʝʦʙʦʨʦʪʥʳʭ 

ʘʢʪʠʚʦʚ ʠ ʧʦʣʥʦʩʪʴʶ ʦʙʦʨʦʪʥʳʝ ʘʢʪʠʚʳ ʧʦʢʨʳʚʘ-

ʶʪʩʷ ʟʘ ʩʯʝʪ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ. 

ʂʦʵʬʬʠʮʠʝʥʪ ʫʩʪʦʡʯʠʚʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ 

ʨʦʩʪʘ ʘʥʘʣʠʟʠʨʫʝʤʦʡ ʢʦʤʧʘʥʠʠ ʦʪʨʠʮʘʪʝʣʝʥ, ʯʪʦ 

ʛʦʚʦʨʠʪ ʦ ʥʝʚʦʟʤʦʞʥʦʩʪʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʪʦʣʴʢʦ ʣʠʰʴ ʟʘ ʩʯʝʪ ʯʠʩʪʦʡ ʧʨʠʙʳʣʠ 

ʃʠʢʚʠʜʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʥʝʫʜʦʚʣʝ-

ʪʚʦʨʠʪʝʣʴʥʦʡ- ʥʠ ʦʜʠʥ ʠʟ ʨʘʩʩʯʠʪʘʥʥʳʭ ʧʦʢʘʟʘʪʝ-

ʣʝʡ ʣʠʢʚʠʜʥʦʩʪʠ ʥʝ ʩʦʦʪʚʝʪʩʪʚʫʝʪ ʥʦʨʤʘʪʠʚʥʳʤ 

ʟʥʘʯʝʥʠʷʤ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʧʝʨʠʦʜʘ 2014-2016 ʛʛ. 

ʆʙʦʨʘʯʠʚʘʝʤʦʩʪʴ ʜʝʙʠʪʦʨʩʢʦʡ ʟʘʜʦʣʞʝʥʥʦʩʪʠ 

(22 ʜʥʷ) ʥʠʞʝ ʦʙʦʨʘʯʠʚʘʝʤʦʩʪʠ ʢʨʝʜʠʪʦʨʩʢʦʡ ʟʘ-

ʜʦʣʞʝʥʥʦʩʪʠ (66 ʜʥʝʡ), ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʵʬʬʝʢ-

ʪʠʚʥʦʡ ʩʠʩʪʝʤʝ ʨʘʩʯʝʪʦʚ ʩ ʢʦʥʪʨʘʛʝʥʪʘʤʠ, ʧʦʵʪʦʤʫ 

ʬʠʥʘʥʩʦʚʳʡ ʮʠʢʣ ɸʆ çɼʘʥʦʥ ʈʦʩʩʠʷè ʦʪʨʠʮʘʪʝʣʝʥ.  

ɼʠʥʘʤʠʢʘ ʚʝʣʠʯʠʥʳ ʯʠʩʪʳʭ ʘʢʪʠʚʦʚ ʧʦʣʦʞʠ-

ʪʝʣʴʥʘʷ. ʉʣʝʜʦʚʘʪʝʣʴʥʦ ʠʥʚʝʩʪʠʮʠʦʥʥʘʷ ʧʨʠʚʣʝʢʘ-

ʪʝʣʴʥʦʩʪʴ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘ ʚʳʩʦʪʝ. ʆʜʥʘʢʦ ʩʪʦʠʪ ʦʙ-

ʨʘʪʠʪʴ ʚʥʠʤʘʥʠʝ, ʯʪʦ ʟʘ ʛʦʜ ʚʝʣʠʯʠʥʘ ʯʠʩʪʳʭ ʘʢʪʠ-

ʚʦʚ ʩʥʠʟʠʣʘʩʴ ʥʘ 779 611, ʯʪʦ ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʩʥʠʞʝʥʠʠ ʠʥʚʝʩʪʠʮʠʦʥʥʦʡ ʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʠ 

ʢʦʤʧʘʥʠʠ. 

ʇʨʝʜʧʨʠʷʪʠʶ ʥʫʞʥʦ ʧʨʦʜʘʪʴ ʪʦʚʘʨʘ ʚ 2016 ʛ. 

ʥʘ 6 126 522 ʪʳʩ. ʨʫʙʣʝʡ, ʯʪʦʙʳ ʧʦʣʫʯʠʪʴ ʥʫʣʝʚʫʶ 

ʧʨʠʙʳʣʴ. ɺʩʝ ʧʨʦʜʘʞʠ ʩʚʳʰʝ 6 126 522 ʪʳʩ. ʨʫʙʣʝʡ 

ʙʫʜʫʪ ʧʨʠʥʦʩʠʪʴ ʧʨʠʙʳʣʴ.  

ɼʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʥʠʟʢʦʨʝʥ-

ʪʘʙʝʣʴʥʦʡ, ʠʤʝʝʪ ʦʪʨʠʮʘʪʝʣʴʥʳʡ ʵʬʬʝʢʪ ʧʨʠʚʣʝʯʝ-

ʥʠʷ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴ-

ʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ - ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʟʘʝʤʥʦʛʦ ʢʘʧʠ-

ʪʘʣʘ ʥʝ ʜʘʝʪ ʧʨʠʨʦʩʪʘ ʨʝʥʪʘʙʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʦʛʦ 

ʢʘʧʠʪʘʣʘ, ʏʪʦ ʩʚʷʟʘʥʦ ʩ ʚʳʩʦʢʦʡ ʜʦʣʝʡ ʟʘʝʤʥʦʛʦ ʢʘ-

ʧʠʪʘʣʘ, ʢʦʪʦʨʦʝ ʚʝʜʝʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʨʠʩʢʘ ʙʘʥʢʨʦʪ-

ʩʪʚʘ. ʕʪʦ ʚʳʥʫʞʜʘʝʪ ʢʨʝʜʠʪʦʨʦʚ ʫʚʝʣʠʯʠʚʘʪʴ ʫʨʦ-

ʚʝʥʴ ʢʨʝʜʠʪʥʦʡ ʩʪʘʚʢʠ ʩ ʫʯʝʪʦʤ ʚʢʣʶʯʝʥʠʷ ʚ ʥʝʝ 

ʚʦʟʨʘʩʪʘʶʱʝʡ ʧʨʝʤʠʠ ʟʘ ʜʦʧʦʣʥʠʪʝʣʴʥʳʡ ʬʠʥʘʥ-

ʩʦʚʳʡ ʨʠʩʢ.  

ɺ ʮʝʣʦʤ ʤʳ ʤʦʞʝʤ ʦʭʘʨʘʢʪʝʨʠʟʦʚʘʪʴ ɸʆ çɼʘ-

ʥʦʥ ʈʦʩʩʠʷè ʢʘʢ ʬʠʥʘʥʩʦʚʦ ʥʝʫʩʪʦʡʯʠʚʦʝ, ʩ ʚʳʩʦ-

ʢʦʡ ʜʦʣʝʡ ʢʨʘʪʢʦʩʨʦʯʥʳʭ ʟʘʝʤʥʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʬʠ-

ʥʘʥʩʠʨʦʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ, ʘ ʪʘʢʞʝ 

ʥʝʫʜʦʚʣʝʪʚʦʨʠʪʝʣʴʥʦʡ ʣʠʢʚʠʜʥʦʩʪʴʶ. ɼʣʷ ʧʦʚʳ-

ʰʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʪʦʡʯʠʚʦʩʪʠ ʤʳ ʨʝʢʦʤʝʥʜʫʝʤ 

ɸʆ çɼʘʥʦʥ ʈʦʩʩʠʷè ʠʩʧʦʣʴʟʦʚʘʪʴ ʜʣʷ ʬʠʥʘʥʩʠʨʦ-

ʚʘʥʠʷ ʜʝʷʪʝʣʴʥʦʩʪʠ ʩʦʙʩʪʚʝʥʥʳʝ ʩʨʝʜʩʪʚʘ (ʧʨʠʚʣʝ-

ʯʝʥʠʝ ʩʨʝʜʩʪʚ ʘʢʮʠʦʥʝʨʦʚ ï Danone ʠ ʖʥʠʤʠʣʢ), 

ʯʪʦ ʧʦʟʚʦʣʠʪ ʥʝ ʪʦʣʴʢʦ ʩʥʠʟʠʪʴ ʪʝʢʫʱʫʶ ʜʦʣʶ ʟʘ-

ʝʤʥʦʛʦ ʢʘʧʠʪʘʣʘ, ʥʦ ʠ ʩʥʠʟʠʪʴ ʧʨʦʮʝʥʪʥʫʶ ʩʪʘʚʢʫ 

ʧʦ ʫʞʝ ʧʨʠʚʣʝʯʝʥʥʳʤ ʢʨʝʜʠʪʘʤ.  
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ADVANTAGES AND DISADVANTAGES OF SATELLITE COMMUNICATIONS PROVIDED VIA 

ON-BOARD REPEATERS IN GEOSTATIONARY ORBIT  

 

ɸʥʥʦʪʘʮʠʷ.  
ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʯʝʨʝʟ ɻʉʆ. ɼʘʝʪʩʷ 

ʩʨʘʚʥʝʥʠʝ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʠ ʦʩʥʦʚʥʳʭ ʢʦʥʢʫʨʝʥʪʦʚ. 

Abstract.  

The article discusses the advantages and disadvantages of satellite communication via GSO. A comparison 

of satellite communications and the main competitors is given. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʩʧʫʪʥʠʢʦʚʘʷ ʩʚʷʟʴ, ʛʝʦʩʪʘʮʠʦʥʘʨʥʘʷ ʦʨʙʠʪʘ, ʘʙʦʥʝʥʪʩʢʘʷ ʩʪʘʥʮʠʷ 

Keywords: satellite communications, geostationary orbit, subscriber station. 

 

ʈʳʥʦʢ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʧʝʨʝʞʠʚʘʝʪ ʩʚʦʠ ʥʝ 

ʩʘʤʳʝ ʣʫʯʰʠʝ ʚʨʝʤʝʥʘ. ʅʦ ʯʪʦ ʤʝʰʘʝʪ ʝʛʦ ʨʘʟʚʠ-

ʪʠʶ ʠ ʢʘʢʠʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʦʥ ʦʙʣʘʜʘʝʪ ʧʝʨʝʜ 

ʜʨʫʛʠʤʠ ʚʠʜʘʤʠ ʩʚʷʟʠ. ʇʦʧʳʪʘʝʤʩʷ ʚ ʵʪʦʤ ʨʘʟʦ-

ʙʨʘʪʴʩʷ. 

ʇʨʠ ʵʪʦʤ ʥʝʧʨʘʚʠʣʴʥʦ ʨʘʩʩʤʘʪʨʠʚʘʪʴ ʩʧʫʪʥʠ-

ʢʦʚʫʶ ʩʚʷʟʴ ʚ ʦʪʨʳʚʝ ʦʪ ʚʩʝʛʦ ʨʳʥʢʘ ʪʝʣʝʢʦʤʤʫʥʠ-

ʢʘʮʠʡ. ɺ ʧʨʦʪʠʚʥʦʤ ʩʣʫʯʘʝ ʚʳʚʦʜʳ ʙʫʜʫʪ ʦʰʠ-

ʙʦʯʥʳ.  

ʉʧʫʪʥʠʢʦʚʘʷ ʩʚʷʟʴ ʩʠʣʴʥʦ ʧʨʦʠʛʨʳʚʘʝʪ ʚ ʢʦʥ-

ʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ ʜʨʫʛʠʤ ʚʠʜʘʤ ʩʚʷʟʠ. ʉʘʤʳʡ 

ʣʫʯʰʠʡ ʧʦʢʘʟʘʪʝʣʴ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚ ʵʧʦʭʫ ʮʠʬʨʳ 

ʥʘ ʨʳʥʢʝ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ð ʵʪʦ ʩʪʦʠʤʦʩʪʴ ʧʝ-

ʨʝʜʘʥʥʦʡ ʝʜʠʥʠʮʳ ʠʥʬʦʨʤʘʮʠʠ. ɺʝʜʴ ʩʝʛʦʜʥʷ ʫ 

ʢʘʞʜʦʛʦ ʥʘ ʩʣʫʭʫ ʪʘʢʠʝ ʚʝʣʠʯʠʥʳ ʦʙʲʝʤʘ ʠʥʬʦʨʤʘ-

ʮʠʠ ʢʘʢ ʛʠʛʘʙʘʡʪ ʠ ʪʝʨʘʙʘʡʪ, ʭʦʪʷ ʥʝʜʘʚʥʦ ʛʦʚʦʨʠʣʠ 

ʦ ʤʝʛʘʙʘʡʪʘʭ.  

ʆʩʥʦʚʥʳʝ ʞʝ ʢʦʥʢʫʨʝʥʪʳ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ 

ð ʵʪʦ ʦʧʪʦʚʦʣʦʢʦʥʥʘʷ ʩʚʷʟʴ, ʤʦʙʠʣʴʥʘʷ ʩʚʷʟʴ ʠ 

ʵʬʠʨʥʦʝ ʪʝʣʝʚʠʜʝʥʠʝ.  

ɼʣʷ ʩʨʘʚʥʝʥʠʷ ʧʨʠʚʝʜʝʤ ʧʨʠʤʝʨ ʠʟ ʦʪʯʝʪʘ 

Speedtest Global Index. ɺ ʛ. ʄʦʩʢʚʝ ʩʨʝʜʥʷʷ ʩʢʦ-

ʨʦʩʪʴ ʤʦʙʠʣʴʥʦʛʦ ʠʥʪʝʨʥʝʪʘ ʥʘ ʟʘʛʨʫʟʢʫ 23 ʄʙʠʪ/ʩ 

ʠ ʥʘ ʦʪʜʘʯʫ 9 ʄʙʠʪ. ɼʣʷ ʧʨʦʚʦʜʥʦʛʦ ʠʥʪʝʨʥʝʪʘ 50 

ʄʙʠʪ/ʩ ʠ 46 ʄʙʠʪ/ʩ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ [1]. ʇʨʠ ʵʪʦʤ 

ʩʪʦʠʤʦʩʪʴ 1 ɻɹ ʤʦʙʠʣʴʥʦʛʦ ʠʥʪʝʨʥʝʪʘ ʤʝʥʝʝ 10 

ʨʫʙʣʝʡ, ʘ ʩʪʦʠʤʦʩʪʴ 1 ɻɹ ʧʨʦʚʦʜʥʦʛʦ ʠʥʪʝʨʥʝʪʘ ʤʝ-

ʥʝʝ 1 ʨʫʙʣʷ. ʉʧʫʪʥʠʢʦʚʳʡ ʠʥʪʝʨʥʝʪ ʚ Ka-ʜʠʘʧʘ-

ʟʦʥʝ, ʧʨʠ ʩʨʝʜʥʝʡ ʩʢʦʨʦʩʪʠ ʟʘʛʨʫʟʢʠ ʚ 20ʄʙʠʪ/ʩ, 

ʧʦʪʨʝʙʫʝʪ ʪʦʣʴʢʦ ʦʜʥʦʛʦ ʯʘʩʪʦʪʥʦʛʦ ʨʝʩʫʨʩʘ ʥʘ 600 

ʪʳʩʷʯ ʨʫʙʣʝʡ, ʪ.ʝ. ʧʨʠʤʝʨʥʦ 100 ʨʫʙʣʝʡ ʟʘ 1 ɻʙʘʡʪ. 

ɸ ʩ ʫʯʝʪʦʤ ʥʘʟʝʤʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ ʩʦʧʫʪʩʪʚʫ-

ʶʱʠʭ ʟʘʪʨʘʪ ʢʘʢ ʤʠʥʠʤʫʤ 200 ʨʫʙʣʝʡ ʟʘ 1 ɻʙʘʡʪ. 

ʉʪʦʠʤʦʩʪʴ ʞʝ 1ɻʙʘʡʪʘ ʧʨʠ ʦʨʛʘʥʠʟʘʮʠʠ ʦʙʨʘʪʥʦʛʦ 

ʢʘʥʘʣʘ ʙʫʜʝʪ ʜʦʨʦʞʝ ʙʦʣʝʝ ʯʝʤ ʚ 2 ʨʘʟʘ. 

ɺʳʩʦʢʘʷ ʩʪʦʠʤʦʩʪʴ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʯʝʨʝʟ 

ɻʉʆ ʦʙʫʩʣʘʚʣʠʚʘʝʪʩʷ ʩʪʦʠʤʦʩʪʴʶ ʘʨʝʥʜʳ ʯʘʩʪʦʪ-

ʥʦʛʦ ʨʝʩʫʨʩʘ ʨʘʚʥʦʡ 70-120 ʪʳʩ. ʨʫʙʣʝʡ ʚ ʤʝʩʷʮ ʟʘ 

1 ʄɻʮ. ʎʝʥʘ ʥʘ ʯʘʩʪʦʪʥʳʡ ʨʝʩʫʨʩ ʩʢʣʘʜʳʚʘʝʪʩʷ ʠʟ 

ʟʘʪʨʘʪ ʥʘ ʢʦʥʩʪʨʫʠʨʦʚʘʥʠʝ ʠ ʟʘʧʫʩʢ ʂɸ, ʦʙʩʣʫʞʠ-

ʚʘʥʠʝ ʂɸ, ʩʦʟʜʘʥʠʝ ʥʘʟʝʤʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʠ 

ʢʦʥʝʯʥʦ ʞʝ ʤʘʨʢʝʪʠʥʛ. 

ʇʨʦʝʢʪʠʨʦʚʘʥʠʝ, ʩʙʦʨʢʘ ʠ ʟʘʧʫʩʢ ʢʦʩʤʠʯʝ-

ʩʢʦʛʦ ʘʧʧʘʨʘʪʘ ʥʘ ʛʝʦʩʪʘʮʠʦʥʘʨʥʫʶ ʦʨʙʠʪʫ ʩʪʦʠʪ 

ʩʦʪʥʠ ʤʠʣʣʠʘʨʜʦʚ ʜʦʣʣʘʨʦʚ. ʎʝʥʘ ʟʘʧʫʩʢʘ ʥʘ ɻʉʆ 

1 ʢʛ ʧʦʣʝʟʥʦʡ ʥʘʛʨʫʟʢʠ ʦʪ 9 ʪʳʩʷʯ ʜʦʣʣʘʨʦʚ ʉʐɸ. 

ʉʪʦʠʤʦʩʪʴ ʟʘʧʫʩʢʘ ʘʧʧʘʨʘʪʘ ʪʠʧʘ çʕʢʩʧʨʝʩʩ-ɸʄ6è 

ʚʝʩʦʤ ʚ 3400 ʢʛ ʩʪʦʠʪ ʦʪ 30ʤʣʥ. ʜʦʣʣʘʨʦʚ ʉʐɸ. 

ʉʪʦʠʤʦʩʪʴ ʢʦʥʩʪʨʫʠʨʦʚʘʥʠʷ ʠ ʩʙʦʨʢʠ ʘʧʧʘʨʘʪʘ 

ʜʘʥʥʦʛʦ ʪʠʧʘ ʚ ʨʘʡʦʥʝ 160 ʤʣʥ ʜʦʣʣʘʨʦʚ ʉʐɸ. ʇʨʠ 

ʵʪʦʤ ʩʢʦʣʴʢʦ ʜʝʥʝʛ ʧʦʪʨʘʯʝʥʦ ʥʘ ʩʦʩʪʘʚʣʝʥʠʝ ʊɿ ʠ 

ʩʙʦʨʘ ʜʘʥʥʳʭ ʜʣʷ ʝʛʦ ʩʦʩʪʘʚʣʝʥʠʷ ʥʝʠʟʚʝʩʪʥʦ. ʂʦʩ-

ʤʠʯʝʩʢʠʡ ʘʧʧʘʨʘʪ çʕʢʩʧʨʝʩʩ-ɸʄ6è ʥʘ ʙʦʨʪʫ ʠʤʝʝʪ 

ʨʝʪʨʘʥʩʣʷʪʦʨʳ C-, Ku- ʠ ʂʘ-ʜʠʘʧʘʟʦʥʘ (540ʄɻʮ, 

1728ʄʛʮ ʠ 2200ʄɻʮ ʩʫʤʤʘʨʥʦʡ ʝʤʢʦʩʪʠ ʜʣʷ ʢʘʞ-

ʜʦʛʦ ʜʠʘʧʘʟʦʥʘ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ) [2, 3]. 

ʂʦʩʤʠʯʝʩʢʠʝ ʘʧʧʘʨʘʪʳ, ʟʘʧʫʩʢʘʝʤʳʝ ʥʘ ʛʝʦ-

ʩʪʘʮʠʦʥʘʨʥʫʶ ʦʨʙʠʪʫ, ʠʤʝʶʪ ʩʨʦʢ ʘʢʪʠʚʥʦʛʦ ʩʫʱʝ-

ʩʪʚʦʚʘʥʠʷ ʙʦʣʝʝ 12 ʣʝʪ. ɿʘ ʵʪʠ 12 ʣʝʪ, ʢ ʧʨʠʤʝʨʫ ʤʦ-

ʙʠʣʴʥʘʷ ʩʚʷʟʴ ʰʘʛʥʫʣʘ ʦʯʝʥʴ ʜʘʣʝʢʦ ʠ ʤʦʙʠʣʴʥʳʡ 

ʠʥʪʝʨʥʝʪ ʪʨʘʬʠʢ ʧʦʜʝʰʝʚʝʣ ʚ ʨʘʟʳ.  

ɺʳʭʦʜʦʤ ʤʦʛʣʦ ʙʳ ʩʪʘʪʴ ʩʦʟʜʘʥʠʝ ʫʥʠʚʝʨʩʘʣʴ-

ʥʭr ʘʧʧʘʨʘʪʦʚ, ʥʦ ʵʪʦ ʥʝ ʚʩʝʛʜʘ ʮʝʣʝʩʦʦʙʨʘʟʥʦ. ʂ 

ʪʦʤʫ ʞʝ ʦʛʨʘʥʠʯʝʥʠʷ ʤʦʛʫʪ ʥʘʢʣʘʜʳʚʘʪʴʩʷ ʚ ʩʚʷʟʠ 

ʵʣʝʢʪʨʦʤʘʛʥʠʪʥʦʡ ʩʦʚʤʝʩʪʠʤʦʩʪʴʶ ʩʦʩʝʜʥʠʤʠ ʘʧ-

ʧʘʨʘʪʘʤʠ ʠ ʥʘʟʝʤʥʳʤʠ ʩʨʝʜʩʪʚʘʤʠ [4]. ɺ ʩʚʷʟʠ ʩ 

ʯʝʤ ʫʥʠʚʝʨʩʘʣʴʥʳʭ ʘʧʧʘʨʘʪʦʚ ʚ ʥʝʢʦʪʦʨʳʭ ʩʣʫʯʘʷʭ 

ʥʝʚʦʟʤʦʞʥʦ ʩʦʟʜʘʪʴ. ɿʘ ʵʪʦ ʚʨʝʤʷ ʤʦʞʝʪ ʠʟʤʝ-

ʥʠʪʴʩʷ ʩʧʨʦʩ ʥʘ ʦʧʨʝʜʝʣʝʥʥʳʡ ʯʘʩʪʦʪʥʳʡ ʜʠʘʧʘ-

ʟʦʥ. 

ʉʦʩʪʘʚʥʳʝ ʯʘʩʪʠ ʥʘʟʝʤʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ 

ʜʣʷ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʩʪʦʷʪ ʜʦʨʦʞʝ ʯʝʤ ʜʣʷ ʜʨʫ-

ʛʠʭ ʚʠʜʦʚ ʩʚʷʟʠ. ʉʚʷʟʘʥʥʦ ʵʪʦ ʩ ʫʥʠʢʘʣʴʥʦʩʪʴʶ ʪʝʭ-

ʥʦʣʦʛʠʡ ʠ ʤʘʩʩʦʚʦʩʪʴʶ ʧʨʠʤʝʥʝʥʠʷ, ʜʘ ʠ ʩʪʦʠ-

ʤʦʩʪʴ ʤʘʪʝʨʠʘʣʦʚ ʜʣʷ ʠʟʛʦʪʦʚʣʝʥʠʝ ʟʝʤʥʳʭ ʩʪʘʥ-

ʮʠʡ ʠʟ-ʟʘ ʛʘʙʘʨʠʪʦʚ ʚʳʰʝ. ʂ ʧʨʠʤʝʨʫ, ʜʣʷ ʫʟʣʦʚʳʭ 

ʭʘʙʦʚ ʥʝʦʙʭʦʜʠʤʳ ʟʝʤʥʳʝ ʩʪʘʥʮʠʠ ʩ ʙʦʣʴʰʠʤ ʜʠʘ-

ʤʝʪʨʦʤ ʘʥʪʝʥʥʳ ʠ ʧʝʨʝʜʘʪʯʠʢʘʤʠ ʙʦʣʴʰʦʡ ʤʦʱʥʦ-

ʩʪʠ. ʉʪʦʠʤʦʩʪʴ ʘʥʪʝʥʥʳ ʜʠʘʤʝʪʨʦʤ 6,3 ʤʝʪʨʦʚ ʩ ʘʚ-

ʪʦʩʦʧʨʦʚʦʞʜʝʥʠʝʤ ʚ ʨʘʡʦʥʝ 3 ʤʣʥ ʨʫʙʣʝʡ. ʉʪʦʠ-

ʤʦʩʪʴ ʞʝ LTWT-ʧʝʨʝʜʘʪʯʠʢʘ ʦʪ CPI ʤʦʱʥʦʩʪʴʶ 

750 ɺʪ (ʚ ʣʠʥʝʡʥʦʤ ʨʝʞʠʤʝ 300 ɺʪ) ʚ ʨʘʡʦʥʝ 2 ʤʣʥ 

ʨʫʙʣʝʡ. ɸ ʝʱʝ ʥʝʦʙʭʦʜʠʤʦ ʦʙʦʨʫʜʦʚʘʥʠʝ ʜʣʷ ʧʨʠ-

ʝʤʘ/ʧʝʨʝʜʘʯʠ ʠ ʦʙʨʘʙʦʪʢʠ ʠʥʬʦʨʤʘʮʠʠ. ɺ ʩʘʤʦʤ 

ʜʝʰʝʚʦʤ ʚʘʨʠʘʥʪʝ ʵʪʦ ʩʚʷʟʢʘ ʤʦʜʝʤʘ ʠ ʩʠʩʪʝʤʥʦʛʦ 
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ʙʣʦʢʘ ʇʂ. ʊʝʨʤʠʥʘʣʳ ʜʣʷ ʘʙʦʥʝʥʪʦʚ ʪʘʢ ʞʝ ʥʝ ʜʝ-

ʰʝʚʳ. ʎʝʥʳ ʚ ʨʘʡʦʥʝ 10 ʪʳʩ. ʨʫʙʣʝʡ.  

ʂ ʪʦʤʫ ʞʝ ʤʦʙʠʣʴʥʦʩʪʴ ʟʝʤʥʳʭ ʩʪʘʥʮʠʡ ʫʩʪʫ-

ʧʘʝʪ ʘʙʦʥʝʥʪʩʢʠʤ ʪʝʨʤʠʥʘʣʘʤ ʜʣʷ ʤʦʙʠʣʴʥʳʭ ʩʪʘʥ-

ʮʠʡ (ʤʦʙʠʣʴʥʳʝ ʪʝʣʝʬʦʥʳ). ʂʦʥʝʯʥʦ, ʚ ʂʘ-ʜʠʘʧʘ-

ʟʦʥʝ ʟʝʨʢʘʣʘ ʘʥʪʝʥʥ ʠʤʝʶʪ ʜʠʘʤʝʪʨ 0,3-0,6ʤ, ʥʦ ʵʪʦ 

ʚʩʝ ʨʘʚʥʦ ʙʦʣʴʰʝ ʘʥʪʝʥʥ ʨʘʟʤʝʨʦʤ ʚ 0,02-0,1 ʤʝʪ-

ʨʦʚ ʜʣʷ ʤʦʙʠʣʴʥʳʭ ʪʝʣʝʬʦʥʦʚ ʠ ʤʦʙʠʣʴʥʳʤʠ ʠʭ ʥʝ 

ʥʘʟʦʚʝʰʴ. 

ʈʘʩʩʢʘʟʳʚʘʷ ʦ ʧʨʦʙʣʝʤʘʭ ʠ ʥʝʜʦʩʪʘʪʢʘʭ ʩʧʫʪ-

ʥʠʢʦʚʦʡ ʩʚʷʟʠ ʯʝʨʝʟ ɻʉʆ, ʥʝʣʴʟʷ ʫʧʫʩʢʘʪʴ ʦʯʝʥʴ 

ʚʘʞʥʳʡ ʬʘʢʪ ʪʦʛʦ, ʯʪʦ ʧʠʥʛ ʚ 240ʤʩ ʦʯʝʥʴ ʙʦʣʴʰʦʡ 

ʜʣʷ ʪʨʘʬʠʢʘ ʦʯʝʥʴ ʯʫʚʩʪʚʠʪʝʣʴʥʦʛʦ ʢ ʟʘʜʝʨʞʢʘʤ.  

ʉʫʱʝʩʪʚʫʝʪ ʤʥʦʞʝʩʪʚʦ ʜʨʫʛʠʭ ʧʨʦʙʣʝʤ, ʤʝʰʘ-

ʶʱʠʭ ʨʦʩʪʫ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ. ʅʦ ʥʝʩʤʦʪʨʷ ʥʠ ʥʘ 

ʯʪʦ, ʧʦʣʥʦʩʪʴʶ ʚʳʪʝʩʥʠʪʴ ʩʧʫʪʥʠʢʦʚʫʶ ʩʚʷʟʴ ʩ 

ʨʳʥʢʘ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʥʝʚʦʟʤʦʞʥʦ ʠ ʵʪʦ ʩʚʷ-

ʟʘʥʥʦ ʩ ʦʩʥʦʚʥʳʤʠ ʧʨʝʠʤʫʱʝʩʪʚʘʤʠ ʜʘʥʥʦʛʦ ʪʠʧʘ 

ʩʚʷʟʠ. 

ɺʦ-ʧʝʨʚʳʭ, ʩʧʫʪʥʠʢʦʚʘʷ ʩʚʷʟʴ ʧʦʟʚʦʣʷʝʪ ʩʚʷ-

ʟʘʪʴ ʜʚʝ ʩʪʘʥʮʠʠ, ʥʘʭʦʜʷʱʠʝʩʷ ʜʨʫʛ ʦʪ ʜʨʫʛ ʥʘ 

ʙʦʣʴʰʠʭ ʨʘʩʩʪʦʷʥʠʷʭ (ʜʦ 8 ʪʳʩ. ʢʤ. ʜʣʷ ʉ-ʜʠʘʧʘ-

ʟʦʥʘ) ʧʦʯʪʠ ʚ ʣʶʙʦʡ ʪʦʯʢʝ ʟʝʤʣʠ (ʜʣʷ ɻʉʆ ʠʩʢʣʶ-

ʯʝʥʠʝ ʟʘʧʦʣʷʨʴʝ).  

ɺʦ-ʚʪʦʨʳʭ, ʩʢʦʨʦʩʪʴ ʨʘʟʚʝʨʪʳʚʘʥʠʷ ʟʝʤʥʳʭ 

ʩʪʘʥʮʠʡ ʠ ʩʦʟʜʘʥʠʷ ʨʘʜʠʦʩʚʷʟʠ ʤʝʞʜʫ ʥʠʤʠ ʜʦʩʪʘ-

ʪʦʯʥʦ ʚʳʩʦʢʦʝ. ɽʩʣʠ ʥʝ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ ʙʶ-

ʨʦʢʨʘʪʠʯʝʩʢʠʝ ʧʨʦʚʦʣʦʯʢʠ, ʧʦʟʚʦʣʷʝʪ ʟʘ ʦʯʝʥʴ ʢʦ-

ʨʦʪʢʠʡ ʧʝʨʠʦʜ ʚʨʝʤʝʥʠ ʚʳʡʪʠ ʥʘ ʩʚʷʟʴ ʠʟ ʣʶʙʦʡ 

ʪʦʯʢʠ ʟʝʤʣʠ (ʜʣʷ ɻʉʆ ʠʩʢʣʶʯʝʥʠʝ ʟʘʧʦʣʷʨʴʝ). 

ʆʯʝʥʴ ʘʢʪʫʘʣʴʥʦ ʜʣʷ ʜʦʙʳʚʘʶʱʠʭ ʢʦʤʧʘʥʠʡ, ʫ ʢʦ-

ʪʦʨʳʭ ʙʦʣʴʰʠʥʩʪʚʦ ʧʨʦʝʢʪʦʚ ʥʘ ʦʪʥʦʩʠʪʝʣʴʥʦ ʢʦ-

ʨʦʪʢʠʡ ʩʨʦʢ. 

ɺ-ʪʨʝʪʴʠʭ, ʧʨʝʠʤʫʱʝʩʪʚʦ ʥʘ ʪʝʨʨʠʪʦʨʠʷʭ ʩ 

ʥʠʟʢʦʡ ʧʣʦʪʥʦʩʪʴʶ ʥʘʩʝʣʝʥʠʷ ʠ ʩʦ ʩʣʦʞʥʳʤ ʨʝʣʴʝ-

ʬʦʤ (ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʚʦʜʥʳʝ ʧʨʝʛʨʘʜʳ). ʆʩʦʙʝʥʥʦ ʘʢ-

ʪʫʘʣʴʥʦ ʜʣʷ ʈʦʩʩʠʠ ʩ ʝʝ ʙʦʣʴʰʠʤʠ ʪʝʨʨʠʪʦʨʠʷʤʠ ʠ 

ʥʝʙʦʣʴʰʦʡ ʧʣʦʪʥʦʩʪʴʶ ʥʘʩʝʣʝʥʠʷ ʚ ʦʧʨʝʜʝʣʝʥʥʳʭ 

ʝʝ ʯʘʩʪʷʭ. ʇʨʠ ʵʪʦʤ ʩʥʠʞʝʥʠʝ ʮʝʥ ʥʘ ʯʘʩʪʦʪʥʳʡ ʨʝ-

ʩʫʨʩ ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦʚʘʪʴ ʫʚʝʣʠʯʝʥʠʶ ʢʦʥʢʫʨʝʥʪ-

ʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ.  

ɺ-ʯʝʪʚʝʨʪʳʭ, ʙʦʣʴʰʘʷ ʧʨʦʧʫʩʢʥʘʷ ʩʧʦʩʦʙ-

ʥʦʩʪʴ ʯʝʨʝʟ ʦʜʠʥ ʢʦʩʤʠʯʝʩʢʠʡ ʘʧʧʘʨʘʪ ʩʨʘʚʥʠʤʘ 

ʫʞʝ ʩ ʦʧʪʠʯʝʩʢʠʤʠ ʣʠʥʠʷʤʠ ʩʚʷʟʠ. ʏʝʨʝʟ ʦʙʳʯʥʳʝ 

ʂɸ ʤʦʞʥʦ ʚʝʱʘʪʴ ʦʪ 400 ʠ ʙʦʣʝʝ ʪʝʣʝʚʠʟʠʦʥʥʳʭ ʢʘ-

ʥʘʣʦʚ ʩʦ ʩʪʘʥʜʘʨʪʥʳʤ ʨʘʟʨʝʰʝʥʠʝʤ (720x576 ʧʠʢ-

ʩʝʣʝʡ, 24 ʢʘʜʨʦʚ/ʩ., ʜʦ 4 ʩʪʝʨʝʦʬʦʥʠʯʝʩʢʠʭ ʟʚʫʢʦ-

ʚʳʭ ʜʦʨʦʞʝʢ) ʠ ʩʦ ʩʢʦʨʦʩʪʴʶ 2,5 ʄʙʠʪ/ʩ (16 ʩʪʘʥ-

ʜʘʨʪʥʳʭ ʪʨʘʥʩʧʦʥʜʝʨʦʚ ʧʦ 36ʄɻʮ). ɼʣʷ HTS 

ʩʧʫʪʥʠʢʦʚ ʵʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʚʳʰʝ ʚ 10-100 ʨʘʟ ʟʘ 

ʩʯʝʪ ʠʩʧʦʣʴʟʦʚʘʥʠʷ ʪʝʭ ʞʝ ʯʘʩʪʦʪ ʤʥʦʛʦʢʨʘʪʥʦ, 

ʧʨʠʤʝʨʥʦ ʧʦ ʪʦʤʫ ʞʝ ʧʨʠʥʮʠʧʫ ʯʪʦ ʠ ʚ ʩʦʪʘʭ ʤʦ-

ʙʠʣʴʥʦʡ ʩʚʷʟʠ. 

ɺ-ʧʷʪʳʭ, ʪʦʣʴʢʦ ʚ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʩʫʱʝ-

ʩʪʚʫʶʪ ʫʥʠʢʘʣʴʥʳʝ ʪʝʭʥʦʣʦʛʠʠ. ʗʨʢʠʡ ʧʨʠʤʝʨ 

ʵʪʦʤʫ - ʨʝʞʠʤ CnC (çʅʝʩʫʱʘʷ-ʚ-ʥʝʩʫʱʝʡè), ʧʦʟʚʦ-

ʣʷʶʱʘʷ ʨʘʙʦʪʘʪʴ ʥʘ ʦʜʥʦʡ ʯʘʩʪʦʪʝ ʜʚʫʤ ʥʝʩʫʱʠʤ. 

ʕʪʦ ʧʦʟʚʦʣʷʝʪ ʫʚʝʣʠʯʠʪʴ ʩʧʝʢʪʨʘʣʴʥʫʶ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʴ ʜʦ 2 ʨʘʟ.  

ʂʦʥʝʯʥʦ, ʩ ʠʩʧʦʣʴʟʦʚʘʥʠʝʤ ʵʪʠʭ ʪʝʭʥʦʣʦʛʠʡ 

ʥʝ ʚʩʝ ʪʘʢ ʛʣʘʜʢʦ. ʂ ʧʨʠʤʝʨʫ, ʝʩʣʠ ʤʳ çʣʝʟʠʤè 

ʚʳʰʝ ʧʦ ʯʘʩʪʦʪʥʦʤʫ ʜʠʘʧʘʟʦʥʫ, ʪʦ ʧʨʠ ʚʩʝʭ ʧʨʦʯʠʭ 

ʨʘʚʥʳʭ ʫʩʣʦʚʠʷʭ (ʤʦʱʥʦʩʪʴ ʧʝʨʝʜʘʪʯʠʢʘ ʠ ʜʠʘʤʝʪʨ 

ʧʝʨʝʜʘʶʱʝʡ ʘʥʪʝʥʥʳ) ʩʧʝʢʪʨʘʣʴʥʘʷ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʴ ʨʘʩʪʝʪ, ʥʦ ʧʨʠ ʵʪʦʤ ʨʘʩʪʝʪ ʟʘʚʠʩʠʤʦʩʪʴ ʦʪ 

ʦʩʘʜʢʦʚ, ʯʪʦ ʟʘʩʪʘʚʣʷʝʪ ʦʩʪʘʚʣʷʪʴ ʟʘʧʘʩ ʧʦ ʤʦʱʥʦ-

ʩʪʠ. ɽʩʣʠ ʜʣʷ ʩʠʩʪʝʤ ʩ ʦʙʨʘʪʥʦʡ ʩʚʷʟʠ ʨʝʰʝʥʠʝ ð 

ʵʪʦ ʠʩʧʦʣʴʟʦʚʘʪʴ ACM (ʘʜʘʧʪʠʚʥʦ-ʢʦʜʦʚʘʷ ʤʦʜʫʣʷ-

ʮʠʷ), ʪʦ ʜʣʷ ʩʠʩʪʝʤ ʙʝʟ ʦʙʨʘʪʥʦʡ ʩʚʷʟʠ, ʢ ʧʨʠʤʝʨʫ, 

ʜʣʷ ʅʉɺ (ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʪʝʣʝʚʠʟʠʦʥʥʦʝ ʚʝʱʘ-

ʥʠʝ) ʵʪʦ ʥʝʚʦʟʤʦʞʥʦ ʚ ʧʨʠʥʮʠʧʝ.  

ʇʦʚʳʩʠʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʩʧʫʪʥʠʢʦ-

ʚʦʡ ʩʚʷʟʠ ʯʝʨʝʟ ɻʉʆ ʤʦʞʥʦ ʧʫʪʝʤ ʩʦʟʜʘʥʠʷ ʢʨʫʧ-

ʥʳʭ ʫʟʣʦʚ ʨʘʩʧʨʝʜʝʣʝʥʠʷ ʜʘʥʥʳʭ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ 

ʫʜʘʩʪʩʷ ʟʥʘʯʠʪʝʣʴʥʦ ʩʵʢʦʥʦʤʠʪʴ ʥʘ ʦʙʦʨʫʜʦʚʘʥʠʠ 

ʠ ʯʘʩʪʦʪʥʦʤ ʨʝʩʫʨʩʝ. ʂ ʧʨʠʤʝʨʫ, ʧʨʦʬʝʩʩʠʦʥʘʣʴ-

ʥʳʡ ʤʦʜʝʤ ʜʣʷ ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʩʪʦʠʪ ʜʦʨʦʛʦ, ʠ 

ʦʥ ʥʫʞʝʥ ʜʣʷ ʢʘʞʜʦʛʦ ʢʘʥʘʣʘ ʩʚʷʟʠ. ʉʦʦʪʚʝʪ-

ʩʪʚʝʥʥʦ ʧʦʜʥʷʚ ʦʜʥʫ ʙʦʣʴʰʫʶ ʥʝʩʫʱʫʶ ʧʨʠ ʵʪʦʤ 

ʠʩʧʦʣʴʟʦʚʘʚ ʦʜʠʥ ʩʧʫʪʥʠʢʦʚʳʡ ʤʦʜʝʤ ʚʤʝʩʪʦ 10-

20, ʠ ʩʦʙʨʘʚ/ʨʘʩʧʨʝʜʝʣʠʚ ʪʨʘʬʠʢ ʫʞʝ ʜʦ/ʧʦʩʣʝ ʤʦ-

ʜʝʤʦʚ ʙʦʣʝʝ ʜʝʰʝʚʳʤ ʦʙʦʨʫʜʦʚʘʥʠʝʤ ʤʳ ʩʫʱʝ-

ʩʪʚʝʥʥʦ ʵʢʦʥʦʤʠʤ ʥʘ ʦʙʦʨʫʜʦʚʘʥʠʠ. ʊʝʭʥʦʣʦʛʠʷ 

HTS ʩ ʝʝ ʫʚʝʣʠʯʝʥʥʦʡ ʵʥʝʨʛʝʪʠʢʦʡ ʣʫʯʘ ʪʦʣʴʢʦ ʫʩʠ-

ʣʠʚʘʝʪ ʵʪʦʪ ʵʬʬʝʢʪ. 

ʅʘ ʜʘʥʥʳʡ ʤʦʤʝʥʪ ʩʧʫʪʥʠʢʦʚʘʷ ʩʚʷʟʴ, ʧʨʝʜʦ-

ʩʪʘʚʣʷʝʤʘʷ ʯʝʨʝʟ ɻʉʆ, ʧʨʠ ʦʧʨʝʜʝʣʝʥʥʳʭ ʫʩʣʦʚʠʷʭ 

ʤʦʞʝʪ ʢʦʥʢʫʨʠʨʦʚʘʪʴ ʩ ʥʘʟʝʤʥʳʤʠ ʚʠʜʘʤʠ ʩʚʷʟʠ ʚ 

ʪʘʢʠʭ ʥʘʧʨʘʚʣʝʥʠʷʭ ʢʘʢ:  

- ʅʝʧʦʩʨʝʜʩʪʚʝʥʥʦʝ ʪʝʣʝʚʠʟʠʦʥʥʦʝ ʚʝʱʘʥʠʝ 

(B2B ʠ B2C); 

- ʐʇɼ ʚ ʠʥʪʝʨʥʝʪ ʯʝʨʝʟ VSAT (Very Small 

Aperture Terminal) ʩʝʪʠ ʩ ʫʧʨʦʱʝʥʥʦʡ ʨʝʛʠʩʪʨʘʮʠʝʡ 

ʘʙʦʥʝʥʪʩʢʠʭ ʪʝʨʤʠʥʘʣʦʚ (B2B ʠ B2C); 

- ʆʨʛʘʥʠʟʘʮʠʷ ʢʘʥʘʣʦʚ ʩʚʷʟʠ ʜʣʷ ʢʨʘʪʢʦʚʨʝ-

ʤʝʥʥʳʭ ʟʘʜʘʯ (ʜʣʷ ʄʏʉ, ɽɻʕ, ʚʳʙʦʨʳ ʠ ʪ.ʜ.). 

- ʀʩʧʦʣʴʟʦʚʘʥʠʝ ʛʦʩʦʨʛʘʥʘʤʠ ʠ ʚʦʝʥʥʳʤʠ ʜʣʷ 

ʧʝʨʝʜʘʯʠ ʜʘʥʥʳʭ ʤʝʞʜʫ ʩʚʦʠʤʠ ʦʙʲʝʢʪʘʤʠ ʠʥʬʨʘ-

ʩʪʨʫʢʪʫʨʳ (B2B); 

- ɺ ʩʠʩʪʝʤʘʭ ʧʝʨʝʜʚʠʞʥʦʡ ʩʚʷʟʠ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ 

ʜʣʷ ʪʨʘʥʩʧʦʨʪʥʦʡ ʩʝʪʠ (ʥʘ ʢʦʨʘʙʣʷʭ, ʥʘ ʩʘʤʦʣʝʪʘʭ 

ʠ ʪ.ʜ.) (B2B); 

- ɼʣʷ ʩʠʩʪʝʤ M2M/IoT (ʠʥʪʝʨʥʝʪ çʚʝʱʝʡè) 

(B2B ʠ B2C). 

ʂʦʥʝʯʥʦ, ʵʪʠʤ ʥʝ ʦʛʨʘʥʠʯʠʚʘʝʪʩʷ ʧʨʠʤʝʥʝʥʠʝ 

ʩʧʫʪʥʠʢʦʚʦʡ ʩʚʷʟʠ ʯʝʨʝʟ ɻʉʆ. ʀ ʝʡ ʤʦʞʥʦ ʥʘʡʪʠ 

ʙʦʣʴʰʦʝ ʢʦʣʠʯʝʩʪʚʦ ʧʨʠʤʝʥʝʥʠʡ. ʅʦ ʵʪʦ ʪʨʝʙʫʝʪ 

ʚʣʦʞʝʥʠʡ ʚ ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ ʠ ʧʦʧʫʣʷʨʠʟʘʮʠʠ ʩʧʫʪ-

ʥʠʢʦʚʦʡ ʩʚʷʟʠ. 

ʊʘʢ ʞʝ ʚʘʞʥʦ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʢʦʤʧʘʥʠʷʤʠ ʠʟ 

ʢʦʥʢʫʨʠʨʫʶʱʝʛʦ ʮʝʭʘ. ʆʩʦʙʝʥʥʦ ʧʝʨʩʧʝʢʪʠʚʥʳʤ 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ ʩ ʤʦʙʠʣʴʥʳʤʠ ʦʧʝ-

ʨʘʪʦʨʘʤʠ, ʜʦʣʷ ʥʘ ʨʳʥʢʝ ʪʝʣʝʢʦʤʤʫʥʠʢʘʮʠʡ ʢʦʪʦ-

ʨʳʭ ʚʝʣʠʢʘ. ɼʘʣʴʥʝʡʰʘʷ ʠʥʪʝʛʨʘʮʠʷ ʩʧʫʪʥʠʢʦʚʳʭ 

ʠ ʤʦʙʠʣʴʥʳʭ ʪʝʭʥʦʣʦʛʠʡ ʧʦʟʚʦʣʠʪ ʦʭʚʘʪʠʪʴ ʥʦʚʳʝ 

ʩʝʛʤʝʥʪʳ ʨʳʥʢʘ. 
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ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʨʘʩʩʤʘʪʨʠʚʘʶʪʩʷ ʦʩʥʦʚʥʳʝ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ ʧʦʢʘʟʘʪʝʣʠ ʩʦʚʨʝʤʝʥʥʳʭ ʧʨʦʙʣʝʤ 

ʩʨʝʜʥʝʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ. ɸʢʪʫʘʣʴʥʦʩʪʴ ʩʪʘʪʴʠ ʦʙʫʩʣʦʚʣʝʥʘ ʨʝʟʢʠʤ ʩʥʠʞʝʥʠʝʤ ʢʘʯʝʩʪʚʘ ʩʨʝʜʥʝʛʦ 

ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ, ʘ ʪʘʢʞʝ ʧʝʨʝʦʩʤʳʩʣʝʥʠʝʤ ʝʛʦ ʟʥʘʯʝʥʠʷ ʚ ʞʠʟʥʠ ʯʝʣʦʚʝʢʘ. 

Abstract.  

This article discusses the main statistical indicators of modern problems of secondary education in Russia. 

The relevance of the article is due to a sharp decline in the quality of secondary education in Russia, as well as a 

rethinking of its importance in human life. 
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ʉʘʤʘ ʧʦ ʩʝʙʝ ʜʦʩʪʫʧʥʦʩʪʴ ʰʢʦʣʴʥʦʛʦ ʦʙʨʘʟʦ-

ʚʘʥʠʷ ʟʘ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʥʝ ʧʦʤʝʥʷʣʘʩʴ, ʦʜʥʘʢʦ 

ʥʝʣʴʟʷ ʦʩʪʘʚʣʷʪʴ ʙʝʟ ʚʥʠʤʘʥʠʷ ʪʦʪ ʬʘʢʪ, ʯʪʦ ʚ ʩʚʷʟʠ 

ʩ ʚʚʝʜʝʥʠʝʤ ɻʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʠʪʦʛʦʚʦʡ ʘʪʪʝʩʪʘʮʠʠ 

ʰʢʦʣʴʥʠʢʦʚ (ɻʀɸ), ʧʨʠʯʝʤ ʚ ʜʚʫʭ ʨʘʟʣʠʯʥʳʭ ʬʦʨ-

ʤʘʭ ï ʆʩʥʦʚʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʵʢʟʘʤʝʥʘ ʠ ɽʜʠ-

ʥʦʛʦ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʵʢʟʘʤʝʥʘ, - ʨʝʟʢʦ ʚʦʟʨʦʩʣʦ 

ʟʥʘʯʝʥʠʝ ʨʝʧʝʪʠʪʦʨʦʚ ʚ ʧʦʜʛʦʪʦʚʢʝ ʜʝʪʝʡ ʢ ʚʳ-

ʧʫʩʢʫ ʠʟ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘʥʠʟʘʮʠʡ. ʇʦ ʜʘʥʥʳʤ 

ʈɸʅʍʠɻʉ, ʥʝ ʧʦʣʴʟʫʶʪʩʷ ʫʩʣʫʛʘʤʠ ʜʦʧʦʣʥʠʪʝʣʴ-

ʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʜʝʪʝʡ, ʚʢʣʶʯʘʷ ʧʦʜʛʦʪʦʚʢʫ ʢ 

ɺʇʈ, ʆɻʕ ʠ ɽɻʕ ʚʩʝʛʦ ʣʠʰʴ 38% ʨʝʩʧʦʥʜʝʥʪʦʚ. 

ʕʪʦ ʢʦʣʦʩʩʘʣʴʥʳʝ ʮʠʬʨʳ, ʪʘʢ ʢʘʢ ʜʘʥʥʳʡ ʧʦʢʘʟʘ-

ʪʝʣʴ, ʥʘʧʨʠʤʝʨ, ʚ 2000 ʛʦʜʫ ʩʦʩʪʘʚʣʷʣ 90% [1]. 

ʆʜʥʘʢʦ ʚ ʦʜʥʦ ʚʨʝʤʷ ʩ ʫʚʝʣʠʯʝʥʠʝʤ ʚʦʩʪʨʝʙʦ-

ʚʘʥʥʦʩʪʠ ʨʝʧʝʪʠʪʦʨʦʚ ʧʘʜʘʝʪ ʩʨʝʜʥʝʝ ʧʦ ʩʪʨʘʥʝ ʢʘ-

ʯʝʩʪʚʦ ʦʙʨʘʟʦʚʘʥʠʷ. ʇʦʜʨʦʙʥʝʝ ʤʦʞʥʦ ʫʚʠʜʝʪʴ ʚ 

ʛʨʘʬʠʢʝ (ʈʠʩ.1.). 

 
ʈʠʩ.1. ʂʘʯʝʩʪʚʦ ʰʢʦʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʈʦʩʩʠʠ,% 
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ɼʘʥʥʳʡ ʛʨʘʬʠʢ ʩʦʩʪʘʚʣʝʥ ʘʚʪʦʨʦʤ ʧʦ ʜʘʥʥʳʤ 

ʩʘʡʪʘ fipi .ru ï ʌʝʜʝʨʘʣʴʥʳʡ ʠʥʩʪʠʪʫʪ ʧʝʜʘʛʦʛʠʯʝ-

ʩʢʠʭ ʠʟʤʝʨʝʥʠʡ. 

ʆʜʥʠʤ ʠʟ ʥʘʠʙʦʣʝʝ ʟʥʘʯʠʤʳʭ ʩʦʮʠʘʣʴʥʳʭ ʪʝʥ-

ʜʝʥʮʠʡ ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʷʚʣʷʝʪʩʷ ʩʦʮʠʘʣʴʥʦʝ ʨʘʩʩʣʦ-

ʝʥʠʝ, ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʤʳ ʚʠʜʠʤ ʩʢʦʨʳʡ ʨʦʩʪ ʥʝʨʘ-

ʚʝʥʩʪʚʘ ʜʦʩʪʫʧʘ ʢ ʢʘʯʝʩʪʚʝʥʥʦʤʫ ʦʙʨʘʟʦʚʘʥʠʶ. ʇʦ 

ʜʘʥʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʡ ʅʀʋ ɺʐʕ, ʠʤʝʶʪ ʤʝʩʪʦ ʪʘʢ 

ʥʘʟʳʚʘʝʤʳʝ çʦʩʪʨʦʚʘ ʥʠʟʢʦʛʦ ʢʘʯʝʩʪʚʘè, ʪʦ ʝʩʪʴ 

ʤʦʞʥʦ ʚʳʜʝʣʠʪʴ ʧʦʨʷʜʢʘ ʯʝʪʚʝʨʪʠ ʨʦʩʩʠʡʩʢʠʭ 

ʰʢʦʣ, ʫʨʦʚʝʥʴ ʦʙʨʘʟʦʚʘʥʠʷ ʚ ʢʦʪʦʨʳʭ ʧʦʯʪʠ ʜʚʫ-

ʢʨʘʪʥʦ ʥʠʞʝ ʩʨʝʜʥʝʛʦ ʧʦ ʩʪʨʘʥʝ. ʂʘʢ ʧʨʘʚʠʣʦ, ʚ ʪʘ-

ʢʠʭ ʰʢʦʣʘʭ ʢʦʥʮʝʥʪʨʠʨʫʶʪʩʷ ʜʝʪʠ ʠʟ ʤʘʣʦʦʙʝʩʧʝ-

ʯʝʥʥʳʭ ʩʝʤʝʡ, ʢʦʪʦʨʳʝ ʥʝ ʠʤʝʶʪ ʚʦʟʤʦʞʥʦʩʪʠ ʧʨʝ-

ʪʝʥʜʦʚʘʪʴ ʥʘ ʚʳʩʦʢʠʝ ʙʘʣʣʳ ʥʘ ʵʢʟʘʤʝʥʘʭ [3]. ɸ 

ʟʥʘʯʠʪ, ʣʠʰʝʥʳ ʰʘʥʩʘ ʧʦʩʪʫʧʠʪʴ ʚ ʧʨʝʩʪʠʞʥʳʝ 

ʚʫʟʳ ʄʦʩʢʚʳ ʠ ʉʘʥʢʪ-ʇʝʪʝʨʙʫʨʛʘ. 

ʇʦʤʠʤʦ ʚʥʫʪʨʝʥʥʠʭ ʧʦʢʘʟʘʪʝʣʝʡ ʢʘʯʝʩʪʚʘ, ʧʝ-

ʨʠʦʜʠʯʝʩʢʠ ʧʨʦʚʦʜʠʪʩʷ ʪʝʩʪʠʨʦʚʘʥʠʝ PISA ï ʢʦʪʦ-

ʨʦʝ ʧʨʦʚʝʨʷʝʪ ʫʯʝʥʠʢʦʚ ʨʘʟʥʳʭ ʩʪʨʘʥ ʥʘ ʟʥʘʥʠʝ 

ʝʩʪʝʩʪʚʝʥʥʳʭ ʥʘʫʢ, ʤʘʪʝʤʘʪʠʢʠ, ʘ ʪʘʢʞʝ ʚʳʷʚʣʷʝʪ 

ʥʝʢʦʪʦʨʳʝ ʥʘʚʳʢʠ, ʥʘʧʨʠʤʝʨ, ʣʦʛʠʯʝʩʢʦʝ ʤʳʰʣʝ-

ʥʠʝ. ʉʦʛʣʘʩʥʦ ʵʪʦʤʫ ʪʝʩʪʠʨʦʚʘʥʠʶ, ʧʨʦʰʝʜʰʝʤʫ ʚ 

ʢʦʥʮʝ 2018 ʛʦʜʘ, ʈʦʩʩʠʷ ʥʝ ʧʨʦʩʪʦ ʫʭʫʜʰʠʣʘ ʩʚʦʠ 

ʧʦʟʠʮʠʠ, ʘ ʫʩʪʫʧʠʣʘ ʧʦ ʢʘʯʝʩʪʚʫ ʦʙʨʘʟʦʚʘʥʠʷ ʤʝʩʪʦ 

ʚ ʨʝʡʪʠʥʛʝ ʩʪʨʘʥʘʤ, ʛʜʝ ʢʘʯʝʩʪʚʦ ʞʠʟʥʠ ʟʥʘʯʠ-

ʪʝʣʴʥʦ ʥʠʞʝ ʥʘʰʝʛʦ [1]. 

ɺ ʩʣʦʞʠʚʰʝʡʩʷ ʩʠʪʫʘʮʠʠ ʣʦʛʠʯʥʳʤ ʭʦʜʦʤ ʩʦ 

ʩʪʦʨʦʥʳ ʛʦʩʫʜʘʨʩʪʚʘ ʙʫʜʝʪ ʧʦʜʜʝʨʞʢʘ ʤʘʣʦʛʦ ʙʠʟ-

ʥʝʩʘ, ʘ ʪʦʯʥʝʝ, ʦʥʣʘʡʥ-ʰʢʦʣ, ʢʦʪʦʨʳʝ ʟʘ ʩʨʘʚʥʠ-

ʪʝʣʴʥʦ ʥʝʙʦʣʴʰʠʝ ʜʝʥʴʛʠ ʤʦʛʫʪ ʧʨʝʜʣʦʞʠʪʴ ʢʘʯʝ-

ʩʪʚʝʥʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝ. ʉʦʛʣʘʩʥʦ ʩʪʘʪʠʩʪʠʢʝ, ʨʳʥʦʢ 

ʦʥʣʘʡʥ-ʦʙʨʘʟʦʚʘʥʠʷ ʟʘ 5 ʧʦʩʣʝʜʥʠʭ ʣʝʪ ʚʳʨʦʩ ʥʘ 

26,4 ʤʣʨʜ ʜʦʣʣʘʨʦʚ [2]. ʆʪʩʶʜʘ ʚʠʜʥʦ, ʯʪʦ ʟʥʘʯʠ-

ʪʝʣʴʥʦ ʚʦʟʨʦʩ ʠʥʪʝʨʝʩ ʘʫʜʠʪʦʨʠʠ, ʘ ʪʘʢʞʝ ʧʦʚʳ-

ʩʠʣʩʷ ʫʨʦʚʝʥʴ ʜʦʚʝʨʠʷ ʥʘʩʝʣʝʥʠʷ ʢ ʧʦʣʫʯʝʥʠʶ ʟʥʘ-

ʥʠʡ ʯʝʨʝʟ ʀʥʪʝʨʥʝʪ. 

ʇʦʤʠʤʦ ʧʨʝʜʣʦʞʝʥʥʦʛʦ ʚʳʰʝ, ʚʘʞʥʳʤ ʫʩʣʦ-

ʚʠʝʤ ʜʦʩʪʠʞʝʥʠʷ ʨʦʩʪʘ ʢʘʯʝʩʪʚʘ ʦʙʨʘʟʦʚʘʥʠʷ 

ʜʦʣʞʥʘ ʩʪʘʪʴ ʧʦʜʜʝʨʞʢʘ ʧʦʣʫʯʝʥʠʷ ʨʘʥʥʝʛʦ ʦʙʨʘ-

ʟʦʚʘʥʠʷ ʜʝʪʝʡ, ʪʦ ʝʩʪʴ ʚ ʚʦʟʨʘʩʪʝ ʜʦ 3 ʣʝʪ. ʇʦ ʟʘʷʚ-

ʣʝʥʠʷʤ ʜʝʪʩʢʠʭ ʧʩʠʭʦʣʦʛʦʚ, ʠʤʝʥʥʦ ʚ ʵʪʦʪ ʧʝʨʠʦʜ 

ʟʘʢʣʘʜʳʚʘʶʪʩʷ ʨʠʩʢʠ ʥʝʨʘʚʝʥʩʪʚʘ ʣʶʜʝʡ ʚ ʫʨʦʚʥʝ 

ʦʙʨʘʟʦʚʘʥʠʷ, ʯʪʦ ʧʨʝʜʦʧʨʝʜʝʣʷʝʪ ʩʪʘʪʠʩʪʠʯʝʩʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ, ʨʘʩʩʤʦʪʨʝʥʥʳʝ ʥʘʤʠ ʨʘʥʝʝ [4]. 

ʇʦʤʦʱʴ ʦʨʛʘʥʠʟʘʮʠʷʤ ʢʫʣʴʪʫʨʳ, ʜʦʧʦʣʥʠ-

ʪʝʣʴʥʦʛʦ ʦʙʨʘʟʦʚʘʥʠʷ, ʧʦʜʜʝʨʞʢʘ ʧʝʜʘʛʦʛʦʚ, ʠ, 

ʛʣʘʚʥʦʝ, ʫʯʘʱʠʭʩʷ ʠʟ ʥʝʙʣʘʛʦʧʦʣʫʯʥʳʭ ʠ ʤʘʣʦʠʤʫ-

ʱʠʭ ʩʝʤʝʡ ï ʦʙʱʝʤʠʨʦʚʘʷ ʧʨʘʢʪʠʢʘ. ʆʥʘ ʥʘʧʨʘʚ-

ʣʝʥʘ ʥʘ ʩʥʠʞʝʥʠʝ ʨʠʩʢʦʚ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʥʝʨʘ-

ʚʝʥʩʪʚʘ, ʥʘ ʪʦ, ʯʪʦʙʳ ʧʦʚʳʩʠʪʴ ʰʘʥʩʳ ʚʩʝʭ ʜʝʪʝʡ 

ʙʝʟ ʠʩʢʣʶʯʝʥʠʷ ʧʦʣʫʯʠʪʴ ʢʘʯʝʩʪʚʝʥʥʦʝ ʦʙʨʘʟʦʚʘ-

ʥʠʝ ʚ ʰʢʦʣʝ. 

ʈʦʩʩʠʡʩʢʦʝ ʦʙʱʝʩʪʚʦ ʧʦʥʠʤʘʝʪ ʥʝʦʙʭʦʜʠ-

ʤʦʩʪʴ ʪʘʢʦʡ ʧʦʜʜʝʨʞʢʠ. ʊʘʢ, ʩʦʛʣʘʩʥʦ ʨʝʟʫʣʴʪʘʪʘʤ 

ʦʧʨʦʩʘ ʜʠʨʝʢʪʦʨʦʚ ʰʢʦʣ, ʧʨʦʚʝʜʝʥʥʦʛʦ ʚ ʨʘʤʢʘʭ 

ʄʦʥʠʪʦʨʠʥʛʘ ʵʢʦʥʦʤʠʢʠ ʦʙʨʘʟʦʚʘʥʠʷ, ʩʨʘʟʫ 96% 

ʦʪʤʝʯʘʝʪ ʚʘʞʥʦʩʪʴ ʧʨʝʜʣʦʞʝʥʥʳʭ ʩʨʝʜʩʪʚ. ɸʥʘʣʠʟ 

ʜʘʥʥʳʭ ʵʪʦʛʦ ʦʧʨʦʩʘ ʧʦʜʪʚʝʨʞʜʘʝʪ ʥʘʣʠʯʠʝ ʧʨʦ-

ʙʣʝʤʳ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʦʙʨʘʟʦʚʘʥʠʷ [5]. 

ɺʤʝʩʪʝ ʩ ʵʪʠʤ ʚʥʫʪʨʝʥʥʠʝ ʨʦʩʩʠʡʩʢʠʝ ʪʝʩʪʠʨʦ-

ʚʘʥʠʷ (ɻʀɸ) ʜʦʧʦʣʥʷʶʪ ʵʪʠ ʨʝʟʫʣʴʪʘʪʳ. ʊʘʢ, ʚ ʰʢʦ-

ʣʘʭ ʩ ʙʦʣʴʰʠʤ ʢʦʣʠʯʝʩʪʚʦʤ ʜʝʪʝʡ ʠʟ ʥʝʙʣʘʛʦʧʦʣʫʯ-

ʥʳʭ ʩʝʤʝʡ, ʩʨʝʜʥʠʡ ʙʘʣʣ ɽɻʕ ʧʦ ʤʘʪʝʤʘʪʠʢʝ ʥʠʞʝ 

ʥʘ 10 ʧʫʥʢʪʦʚ [1]. ʇʦʵʪʦʤʫ ʫ ʥʠʭ ʥʝʪ ʚʦʟʤʦʞʥʦʩʪʠ 

ʧʨʝʪʝʥʜʦʚʘʪʴ ʥʘ ʙʶʜʞʝʪʥʳʝ ʤʝʩʪʘ ʚ ʧʨʝʩʪʠʞʥʳʭ 

ʫʥʠʚʝʨʩʠʪʝʪʘʭ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʚ ʥʘʰʝʤ ʦʙʱʝʩʪʚʝ ʩʫʱʝʩʪʚʫʝʪ 

ʧʨʦʙʣʝʤʘ ʪʘʢ ʥʘʟʳʚʘʝʤʦʛʦ ʦʙʨʘʟʦʚʘʪʝʣʴʥʦʛʦ ʥʝʨʘ-

ʚʝʥʩʪʚʘ ï ʩʠʪʫʘʮʠʷ, ʧʨʠ ʢʦʪʦʨʦʡ ʜʝʪʠ ʠʟ ʥʝʦʙʝʩʧʝ-

ʯʝʥʥʳʭ ʩʝʤʝʡ ʥʝ ʤʦʛʫʪ ʧʨʦʙʠʪʴʩʷ ʚʚʝʨʭ ʠ ʧʦʣʫʯʠʪʴ 

ʢʘʯʝʩʪʚʝʥʥʦʝ ʦʙʨʘʟʦʚʘʥʠʝ. ɺʦʟʤʦʞʥʳʤ ʚʘʨʠʘʥʪʦʤ 

ʨʝʰʝʥʠʷ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʤʦʞʥʦ ʩʯʠʪʘʪʴ ʬʠʥʘʥ-

ʩʠʨʦʚʘʥʠʝ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʦʙʨʘʟʦʚʘʪʝʣʴʥʳʭ ʦʨʛʘ-

ʥʠʟʘʮʠʡ. ɺ ʪʘʢʦʤ ʩʣʫʯʘʝ ʚ ʚʳʠʛʨʳʰʝ ʦʩʪʘʥʫʪʩʷ ʚʩʝ 

ʩʫʙʲʝʢʪʳ ʦʙʨʘʟʦʚʘʥʠʷ ï ʧʝʜʘʛʦʛʠ, ʫʯʘʱʠʝʩʷ ʠ ʦʙʨʘ-

ʟʦʚʘʪʝʣʴʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ, ʢʦʪʦʨʳʝ ʩʤʦʛʫʪ ʚʝʨʥʫʪʴ 

ʩʚʦʠ ʧʦʟʠʮʠʠ ʚ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʨʝʡʪʠʥʛʘʭ. 
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THE IMPACT OF CLIMATE ON THE RUSSIAN ECONOMY.  

 

ɸʥʥʦʪʘʮʠʷ 

ʎʝʣʴʶ ʜʘʥʥʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʚʳʷʚʣʝʥʠʝ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ ʚ ʈʦʩʩʠʠ. ɼʣʷ ʵʪʦʛʦ ʠʩʩʣʝʜʦʚʘ-

ʥʠʷ, ʜʘʥʥʳʝ ʧʦ ʩʫʪʦʯʥʳʤ ʦʩʘʜʢʘʤ, ʪʝʤʧʝʨʘʪʫʨʘ (ʜʥʝʤ ʠ ʥʦʯʴʶ) ʠʩʧʦʣʴʟʦʚʘʣʠʩʴ ʚ ʧʝʨʠʦʜ ʩ 1966 ʧʦ 2016. 

ɻʨʫʧʧʦʡ ʵʢʩʧʝʨʪʦʚ ʧʦ ʠʟʤʝʥʝʥʠʶ ʢʣʠʤʘʪʘ ʙʳʣʦ ʧʨʦʚʝʜʝʥʦ ʠʩʩʣʝʜʦʚʘʥʠʝ ʜʣʷ ʠʟʫʯʝʥʠʷ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ 

ʚ ʈʦʩʩʠʠ. ʈʝʟʫʣʴʪʘʪʳ ʵʪʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʠʟʤʝʨʝʥʠʷ ʪʝʤʧʝʨʘʪʫʨʳ ʜʥʷ ʠ ʥʦʯʠ ʣʝʪʦʤ ʫʚʝ-

ʣʠʯʠʚʘʶʪʩʷ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ ʧʝʨʠʦʜʘ ʥʘʙʣʶʜʝʥʠʡ. ɺ ʪʦ ʚʨʝʤʷ ʢʘʢ ʟʠʤʦʡ ʪʝʤʧʝʨʘʪʫʨʳ ʜʥʷ ʠ ʥʦʯʠ ʫʤʝʥʴ-

ʰʘʶʪʩʷ. ʈʝʟʫʣʴʪʘʪʳ ʵʪʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʢʦʣʠʯʝʩʪʚʦ ʦʩʘʜʢʦʚ ʫʚʝʣʠʯʠʚʘʝʪʩʷ. 

Abstract 

 The purpose of this study is to identify climate change in Russia. For this study, data on daily precipitation, 

temperature (day and night) were used between 1966 and 2016. A group of experts on climate change conducted 

a study to study climate change in Russia. The results of this study showed that measurements of the temperature 

of day and night in summer increase throughout the entire observation period. While in winter the temperatures 

of day and night decrease. The results of this study showed that rainfall is increasing 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʟʤʝʥʝʥʠʝ ʢʣʠʤʘʪʘ, ʤʦʨʦʟʥʳʝ ʠʥʜʝʢʩʳ, ʪʘʷʥʠʝ ʣʝʜʥʠʢʦʚ, ʛʣʦʙʘʣʴʥʦʝ ʧʦʪʝʧʣʝʥʠʝ, 

ʪʝʤʧʝʨʘʪʫʨʘ, ɻ ʢʦʥʦʤʠʢʘ. 

Key words: climate change, frosty indices, glacier melting, global warming, temperature, economy. 

 

ʉʝʛʦʜʥʷ ʷʚʣʝʥʠʝ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ ʠ ʛʣʦ-

ʙʘʣʴʥʦʛʦ ʧʦʪʝʧʣʝʥʠʷ ʧʨʠʚʣʝʢʣʦ ʚʥʠʤʘʥʠʝ ʚʩʝʭ 

ʤʳʩʣʠʪʝʣʝʡ ʠ ʠʩʩʣʝʜʦʚʘʪʝʣʝʡ. ʋʚʝʣʠʯʝʥʠʝ ʧʝʨʠʦʜʘ 

ʨʦʩʪʘ ʪʝʤʧʝʨʘʪʫʨʳ, ʪʘʷʥʠʝ ʘʨʢʪʠʯʝʩʢʠʭ ʣʴʜʦʚ ʠ ʧʦ-

ʚʳʰʝʥʠʝ ʫʨʦʚʥʷ ʚʦʜʳ, ʩʥʠʞʝʥʠʝ ʦʩʘʜʢʦʚ ʠ ʫʚʝʣʠ-

ʯʝʥʠʝ ʟʘʩʫʭʠ, ʘ ʪʘʢʞʝ ʫʚʝʣʠʯʝʥʠʝ ʯʠʩʣʘ ʥʘʚʦʜʥʝ-
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ʥʠʡ, ʞʘʨʳ ʠ ʫʤʝʥʴʰʝʥʠʝ ʭʦʣʦʜʥʳʭ ʚʦʣʥ ï ʵʪʦ ʧʨʠ-

ʟʥʘʢʠ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ, ʢʦʪʦʨʳʝ ʚʳʟʚʘʣʠ ʤʥʦʛʦ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠ ʩʦʮʠʘʣʴʥʳʭ ʧʨʦʙʣʝʤ. ɺ ʧʦʩʣʝʜ-

ʥʠʝ ʛʦʜʳ ʠʥʪʝʥʩʠʚʥʦʩʪʴ ʠʟʤʝʥʝʥʠʡ ʢʣʠʤʘʪʘ ʚʦʟ-

ʨʦʩʣʘ, ʠ ʵʪʦ ʧʨʠʚʝʣʦ ʢ ʙʦʣʝʝ ʪʱʘʪʝʣʴʥʳʤ ʠʩʩʣʝʜʦ-

ʚʘʥʠʷʤ ʚ ʨʘʟʥʳʭ ʯʘʩʪʷʭ ʩʪʨʘʥʳ. ʇʨʠʯʠʥʦʡ ʠʟʤʝʥʝ-

ʥʠʷ ʢʣʠʤʘʪʘ ʷʚʣʷʝʪʩʷ ʙʦʣʝʝ ʰʠʨʦʢʦʝ 

ʠʩʧʦʣʴʟʦʚʘʥʠʝ ʠʩʢʦʧʘʝʤʦʛʦ ʪʦʧʣʠʚʘ, ʫʨʙʘʥʠʟʘʮʠʷ, 

ʣʝʩʥʦʝ ʭʦʟʷʡʩʪʚʦ ʠ ʦʧʫʩʪʳʥʠʚʘʥʠʝ. ʀʩʩʣʝʜʦʚʘʥʠʷ 

ʧʦʢʘʟʘʣʠ, ʯʪʦ ʤʘʢʩʠʤʘʣʴʥʦʝ ʠʟʤʝʥʝʥʠʝ ʢʣʠʤʘʪʘ ʙʫ-

ʜʝʪ ʧʨʦʭʦʜʠʪʴ ʚ ʚʝʩʝʥʥʝ-ʟʠʤʥʠʡ ʧʝʨʠʦʜ. ʀʩʧʦʣʴʟʫʷ 

ʤʥʦʛʦʤʝʨʥʳʡ ʩʪʘʪʠʩʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ, ʫʯʝʥʳʝ ʫʩʪʘ-

ʥʦʚʠʣʠ ʠʟʤʝʥʝʥʠʝ ʢʣʠʤʘʪʘ ʚ ʟʘʧʘʜʥʦʡ ʯʘʩʪʠ 

ʩʪʨʘʥʳ. ʈʝʟʫʣʴʪʘʪʳ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʙʣʠʟʦʩʪʴ ʢ ʢʨʫʧ-

ʥʳʤ ʛʦʨʦʜʘʤ ʠ ʦʪʥʦʩʠʪʝʣʴʥʦʝ ʛʝʦʛʨʘʬʠʯʝʩʢʦʝ ʧʦ-

ʣʦʞʝʥʠʝ ʚ ʙʦʣʴʰʝʡ ʩʪʝʧʝʥʠ ʚʣʠʷʶʪ ʥʘ ʠʟʤʝʥʝʥʠʝ 

ʢʣʠʤʘʪʘ. ʊʘʢʞʝ, ʠʩʭʦʜʷ ʠʟ ʧʦʣʫʯʝʥʥʳʭ ʨʝʟʫʣʴʪʘ-

ʪʦʚ, ʚʣʘʞʥʦʩʪʴ ʠ ʦʩʘʜʢʠ ʥʝ ʩʠʣʴʥʦ ʚʣʠʷʶʪ ʥʘ ʜʘʥ-

ʥʫʶ ʪʝʥʜʝʥʮʠʶ.  

ʄʠʭʘʠʣ ʀʚʘʥʦʚʠʯ ɹʫʜʳʢʦ ʠʟʫʯʘʣ ʠʟʤʝʥʝʥʠʝ 

ʢʣʠʤʘʪʘ ʚ ʈʦʩʩʠʠ ʟʘ ʧʦʩʣʝʜʥʠʝ 50 ʣʝʪ. ʉʪʘʣʦ ʠʟ-

ʚʝʩʪʥʦ, ʯʪʦ ʩʨʝʜʥʝʝ ʢʦʣʠʯʝʩʪʚʦ ʦʩʘʜʢʦʚ ʟʘ ʧʦʩʣʝʜ-

ʥʠʝ 50 ʣʝʪ ʚ ʈʦʩʩʠʠ ʩʫʱʝʩʪʚʝʥʥʦ ʥʝ ʠʟʤʝʥʠʣʦʩʴ. 

ɻʣʦʙʘʣʴʥʦʝ ʧʦʪʝʧʣʝʥʠʝ ʠ ʛʣʦʙʘʣʴʥʦʝ ʠʟʤʝʥʝʥʠʝ 

ʢʣʠʤʘʪʘ ʧʨʠʚʝʣʠ ʢ ʧʦʚʳʰʝʥʠʶ ʪʝʤʧʝʨʘʪʫʨʳ. ʉ ʧʦ-

ʤʦʱʴʶ ʤʦʜʝʣʠ ʦʙʱʝʡ ʮʠʨʢʫʣʷʮʠʠ ʫʯʝʥʳʝ ʩʦʦʙ-

ʱʠʣʠ, ʯʪʦ ʚ ʧʝʨʠʦʜ ʩ 2010 ʧʦ 2039 ʛʦʜ ʦʩʘʜʢʠ ʚ ʈʦʩ-

ʩʠʠ ʤʦʛʫʪ ʩʥʠʟʠʪʴʩʷ ʥʘ 9%, ʢʦʣʠʯʝʩʪʚʦ ʦʩʘʜʢʦʚ 

ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʥʘ ʜʚʘʜʮʘʪʴ ʧʨʦʮʝʥʪʦʚ, ʘ ʩʨʝʜʥʝʛʦ-

ʜʦʚʘʷ ʪʝʤʧʝʨʘʪʫʨʘ ʫʚʝʣʠʯʠʚʘʝʪʩʷ ʧʨʠʤʝʨʥʦ ʥʘ 0-5 

Á C. ɺ ʧʝʨʠʦʜ ʠʩʩʣʝʜʦʚʘʥʠʷ ʩ 2040 ʧʦ 2060 ʛʦʜ ʨʝ-

ʟʫʣʴʪʘʪʳ ʧʦʢʘʟʘʣʠ, ʯʪʦ ʢʣʠʤʘʪʠʯʝʩʢʠʝ ʠʟʤʝʥʝʥʠʷ 

ʧʨʠʚʝʜʫʪ ʢ ʫʚʝʣʠʯʝʥʠʶ ʪʝʤʧʝʨʘʪʫʨʳ ʚʦʟʜʫʭʘ ʥʘ 1,2 

ʛʨʘʜʫʩʘ ʎʝʣʴʩʠʷ ʠ ʦʩʘʜʢʠ ʫʧʘʜʫʪ ʥʘ 3 ʧʨʦʮʝʥʪʘ.  

 

ʆʜʠʥ ʠʟ ʦʩʪʨʳʭ ʚʦʧʨʦʩʦʚ ʦ ʚʘʞʥʦʩʪʠ ʢʣʠʤʘʪʠ-

ʯʝʩʢʠʭ ʠʟʤʝʥʝʥʠʡ ʚ ʈʦʩʩʠʠ ʩʚʷʟʘʥ ʩ ʩʝʣʴʩʢʠʤ ʭʦ-

ʟʷʡʩʪʚʦʤ. ʇʦ ʦʮʝʥʢʘʤ ʫʯʝʥʳʭ ʫʨʦʞʘʡ ʟʝʨʥʦʚʳʭ 

ʢʫʣʴʪʫʨ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ ʨʦʩʣʘ. ʄʠʭʘʠʣ ʇʨʠʚʝʟʝʥ-

ʮʝʚ ʠʩʩʣʝʜʦʚʘʣ ʨʦʣʴ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ ʚ ɽʚʨʘʟʠʡ-

ʩʢʦʤ ʨʘʩʪʝʥʠʝʚʦʜʩʪʚʝ.  

ʇʨʦʛʥʦʟʳ ʜʦ 2050 ʛʛ. ʥʝ ʜʘʶʪ ʩʦʤʥʝʥʠʷ ʚ ʥʝʦʙ-

ʭʦʜʠʤʦʩʪʠ ʘʜʘʧʪʘʮʠʠ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʡ ʦʪ-

ʨʘʩʣʠ ʢ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ: ʧʨʠ ʘʨʠʜʥʳʭ ʩʮʝʥʘ-

ʨʠʷʭ ʢʣʠʤʘʪʦʦʙʫʩʣʦʚʣʝʥʥʘʷ ʫʨʦʞʘʡʥʦʩʪʴ ʩʥʠʟʠʪʩʷ 

ʥʘ 15 ʧʨʦʮʝʥʪʦʚ ʩʦʦʪʚʝʪʩʪʚʝʥʥʦ. 

ɼʦ ʦʧʨʝʜʝʣʝʥʥʦʛʦ ʧʝʨʠʦʜʘ ʠʟʤʝʥʝʥʠʝ ʢʣʠʤʘʪʘ 

ʩʯʠʪʘʣʦʩʴ çʭʦʨʦʰʝʡ ʚʝʱʴʶè ʜʣʷ ʈʦʩʩʠʠ - ʧʦ ʢʨʘʡ-

ʥʝʡ ʤʝʨʝ, ʦʪʯʘʩʪʠ. ʇʦʪʝʧʣʝʥʠʝ ʦʪʢʨʳʣʦ ʉʝʚʝʨʥʳʡ 

ʤʦʨʩʢʦʡ ʧʫʪʴ ʯʝʨʝʟ ʩʝʚʝʨ ʩʪʨʘʥʳ, ʯʪʦ ʭʦʨʦʰʦ ʦʪʨʘ-

ʟʠʣʦʩʴ ʥʘ ʵʢʦʥʦʤʠʢʝ. 

ʀʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ ʟʘʪʨʘʛʠʚʘʶʪ ʚʩʝ ʩʪʨʘʥʳ 

ʤʠʨʘ, ʚ ʪʦʤ ʯʠʩʣʝ ʠ ʈʦʩʩʠʶ. ʋʱʝʨʙ ʜʣʷ ʤʠʨʦʚʦʡ 

ʵʢʦʥʦʤʠʢʠ ʫʞʝ ʥʘʩʯʠʪʳʚʘʝʪ ʤʠʣʣʠʘʨʜʳ ʜʦʣʣʘʨʦʚ ʠ 

ʵʪʘ ʮʠʬʨʘ ʧʦʩʪʦʷʥʥʦ ʨʘʩʪʝʪ. ʆʩʦʙʝʥʥʦ ʙʳʩʪʨʳʡ 

ʨʦʩʪ ʪʝʤʧʝʨʘʪʫʨʳ ʥʘʙʣʶʜʘʝʪʩʷ ʚ ʩʝʚʝʨʥʳʭ ʨʘʡʦʥʘʭ 

ʩʪʨʘʥʳ, ʛʜʝ ʩʨʝʜʥʝʛʦʜʦʚʘʷ ʪʝʤʧʝʨʘʪʫʨʘ ʚʦʟʜʫʭʘ ʟʠ-

ʤʦʡ ʩʦʩʪʘʚʣʷʝʪ -25 ʛʨʘʜʫʩʦʚ 

 ʀ ʚʩʝ ʞʝ ʧʦʪʝʧʣʝʥʠʝ, ʦʪʢʨʳʚʘʶʱʝʝ ʘʨʢʪʠʯʝ-

ʩʢʠʝ ʤʦʨʷ, ʤʦʞʝʪ ʥʘʯʘʪʴ ʦʢʘʟʳʚʘʪʴ ʥʝ ʣʫʯʰʝʝ ʚʣʠ-

ʷʥʠʝ ʥʘ ʟʘʤʝʨʟʰʫʶ ʟʝʤʣʶ ʥʘ ʩʝʚʝʨʝ ʩʪʨʘʥʳ, ʷʚʣʷ-

ʶʱʫʶʩʷ ʮʝʥʪʨʦʤ ʨʘʟʨʘʙʦʪʢʠ ʠ ʜʦʙʳʯʠ ʥʝʬʪʠ ʠ ʛʘʟʘ 

ʚ ʩʪʨʘʥʝ. ʅʘʰʘ ʩʪʨʘʥʘ ʟʘʥʠʤʘʝʪ ʣʠʜʠʨʫʶʱʠʝ ʧʦʟʠ-

ʮʠʠ ʧʦ ʜʦʙʳʯʝ ʥʝʬʪʠ ʚʦ ʚʩʝʤ ʤʠʨʝ. 

ɺ ʨʘʡʦʥʘʭ ʩ ʚʝʯʥʦʡ ʤʝʨʟʣʦʪʦʡ ʥʝʩʫʱʘʷ ʩʧʦ-

ʩʦʙʥʦʩʪʴ ʚʳʜʝʨʞʠʚʘʪʴ ʥʘʛʨʫʟʢʫ ʤʦʞʝʪ ʩʥʠʟʠʪʴʩʷ 

ʥʘ 60 ʧʨʦʮʝʥʪʦʚ ʢ 2025 ʛʦʜʫ ʧʦ ʩʨʘʚʥʝʥʠʶ ʩ ʩʝʤʠ-

ʜʝʩʷʪʳʤʠ ʛʦʜʘʤʠ ʧʨʦʰʣʦʛʦ ʩʪʦʣʝʪʠʷ. 

 ʈʦʩʩʠʡʩʢʠʡ ʧʦʣʫʦʩʪʨʦʚ ʗʤʘʣ, ʥʘ ʢʦʪʦʨʦʤ ʨʘʩ-

ʧʦʣʦʞʝʥʳ ʜʚʘ ʢʨʫʧʥʝʡʰʠʭ ʨʦʩʩʠʡʩʢʠʭ ʛʘʟʦʚʳʭ 

ʧʨʦʝʢʪʘ (ɹʦʚʘʥʝʥʢʦʚʦ ʠ ʗʤʘʣ ʉʇɻ) ʠ ʨʘʟʨʘʙʦʪʢʘ 

ʥʝʬʪʷʥʦʛʦ ʤʝʩʪʦʨʦʞʜʝʥʠʷ ʅʦʚʳʡ ʧʦʨʪ, ʦʪʚʝʯʘʝʪ 

ʪʝʤʧʝʨʘʪʫʨʥʳʤ ʪʨʝʙʦʚʘʥʠʷʤ. 

ɺʝʨʭʥʠʝ ʥʝʩʢʦʣʴʢʦ ʤʝʪʨʦʚ ʚʝʯʥʦʡ ʤʝʨʟʣʦʪʳ, 

ʟʘʤʝʨʟʘʶʪ ʠ ʦʪʪʘʠʚʘʶʪ ʧʦ ʤʝʨʝ ʩʤʝʥʳ ʚʨʝʤʝʥʠ 

ʛʦʜʘ, ʩʪʘʥʦʚʷʩʴ ʥʝʩʪʘʙʠʣʴʥʳʤʠ ʚ ʪʝʧʣʦʝ ʚʨʝʤʷ. ʀʥ-

ʞʝʥʝʨʳ ʦʙʲʷʩʥʷʶʪ ʵʪʦ ʪʝʤ, ʯʪʦ ʠʭ ʤʘʪʝʨʠʘʣʴʥʘʷ 

ʙʘʟʘ ʜʦʩʪʘʪʦʯʥʦ ʩʢʫʜʥʘ, ʯʪʦʙʳ ʧʦʜʜʝʨʞʠʚʘʪʴ ʠʭ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʫ: ʚ ʪʦʤ ʯʠʩʣʝ ʜʦʨʦʛʠ, ʞʝʣʝʟʥʳʝ ʜʦ-

ʨʦʛʠ, ʜʦʤʘ, ʧʝʨʝʨʘʙʘʪʳʚʘʶʱʠʝ ʟʘʚʦʜʳ ʠ ʪʨʫʙʦʧʨʦ-

ʚʦʜʳ. ʅʦ ʧʦʪʝʧʣʝʥʠʝ ʟʘʩʪʘʚʣʷʝʪ ʟʘʤʸʨʟʰʠʡ ʛʦʜʘʤʠ 

ʩʣʦʡ ʟʝʤʣʠ ʪʘʷʪʴ, ʯʪʦ ʦʟʥʘʯʘʝʪ, ʯʪʦ ʟʝʤʣʷ ʪʝʨʷʝʪ 

ʩʧʦʩʦʙʥʦʩʪʴ ʧʦʜʜʝʨʞʠʚʘʪʴ ʧʦʩʪʨʦʝʥʥʳʝ ʥʘ ʥʝʡ 

ʧʨʝʜʧʨʠʷʪʠʷ. ʇʦʪʝʨʷ ʥʝʩʫʱʝʡ ʩʧʦʩʦʙʥʦʩʪʠ ʦʧʘʩʥʘ 

ʠ ʬʠʥʘʥʩʦʚʦ ʥʝʚʳʛʦʜʥʘ, ʠ ʦʥʘ ʫʞʝ ʠʜʝʪ ʧʦʣʥʳʤ ʭʦ-

ʜʦʤ. 

ʇʦ ʧʨʦʛʥʦʟʘʤ, ʥʘ ʧʦʣʫʦʩʪʨʦʚʝ ʗʤʘʣ ʥʝʩʫʱʘʷ 

ʩʧʦʩʦʙʥʦʩʪʴ ʛʨʫʥʪʘ ʩʥʠʟʠʪʩʷ ʚ ʩʨʝʜʥʝʤ ʥʘ ʪʨʠʜʮʘʪʴ 

ʧʨʦʮʝʥʪʦʚ ʚ ʧʝʨʠʦʜ 2015-2025 ʛʦʜʦʚ ʧʦ ʩʨʘʚʥʝʥʠʶ 

ʩ 1965-1975 ʛʦʜʘʤʠ. 

ʌʫʥʜʘʤʝʥʪʳ ʚ ʨʝʛʠʦʥʘʭ ʚʝʯʥʦʡ ʤʝʨʟʣʦʪʳ 

ʙʦʣʴʰʝ ʥʝ ʤʦʛʫʪ ʥʝʩʪʠ ʪʘʢʠʝ ʙʦʣʴʰʠʝ ʥʘʛʨʫʟʢʠ, 

ʯʝʤ ʧʨʝʞʜʝ. ɺ 1980-ʭ ʛʦʜʘʭ, ʩʦʛʣʘʩʥʦ ʦʪʯʝʪʫ ʟʘ 

2017 ʛʦʜ ʚ ʅʦʚʦʤ ʧʦʨʪʫ ʥʝʩʫʱʘʷ ʩʧʦʩʦʙʥʦʩʪʴ ʬʫʥ-

ʜʘʤʝʥʪʦʚ ʩʥʠʟʠʣʘʩʴ ʙʦʣʝʝ ʯʝʤ ʥʘ ʜʚʘʜʮʘʪʴ ʧʨʦʮʝʥ-

ʪʦʚ ʚ ʧʝʨʠʦʜ ʤʝʞʜʫ 1980-ʤʠ ʠ ʧʝʨʚʳʤ ʜʝʩʷʪʠʣʝ-

ʪʠʝʤ ʜʘʥʥʦʛʦ ʩʪʦʣʝʪʠʷ.  

 ɺʦʟʤʦʞʥʦ, ʵʪʦ ʥʝ ʪʘʢʘʷ ʙʦʣʴʰʘʷ ʧʨʦʙʣʝʤʘ ʜʣʷ 

ʥʦʚʝʡʰʝʡ ʥʝʬʪʷʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ ʈʦʩʩʠʠ, ʢʦʪʦ-

ʨʘʷ ʙʳʣʘ ʨʘʟʨʘʙʦʪʘʥʘ ʩ ʫʯʝʪʦʤ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ. 

ʈʝʟʝʨʚʫʘʨʳ ʜʣʷ ʭʨʘʥʝʥʠʷ ʥʝʬʪʠ ʨʘʩʧʦʣʦʞʝʥʳ ʥʘ 28 

ʤʝʪʨʦʚ ʚ ʚʝʯʥʫʶ ʤʝʨʟʣʦʪʫ. ʆʥʠ ʥʘʭʦʜʷʪʩʷ ʚ ʭʦʣʦʜ-

ʥʦʤ ʩʦʩʪʦʷʥʠʠ ʩ ʧʦʤʦʱʴʶ ʪʘʢ ʥʘʟʳʚʘʝʤʦʡ çʪʝʨʤʦ-

ʩʠʬʦʥʥʦʡ ʩʠʩʪʝʤʳè, ʧʨʝʜʥʘʟʥʘʯʝʥʥʦʡ ʜʣʷ ʦʙʝʩʧʝ-

ʯʝʥʠʷ ʥʝʩʫʱʝʡ ʩʧʦʩʦʙʥʦʩʪʠ ʧʦʯʚʳ ʚ ʪʝʯʝʥʠʝ ʚʩʝʛʦ 

ʩʨʦʢʘ ʭʨʘʥʝʥʠʷ ʨʝʟʝʨʚʫʘʨʘ ʩ ʥʝʬʪʴʶ ʜʦ ʧʦʣʥʦʡ ʨʝ-

ʘʣʠʟʘʮʠʠ ʧʨʦʝʢʪʘ. 

ʇʦʣʫʦʩʪʨʦʚ ʗʤʘʣ ʚ ʮʝʣʦʤ ʜʦʣʞʝʥ ʩʪʘʪʴ ʦʜʥʠʤ 

ʠʟ çʪʨʝʭ ʦʩʥʦʚʥʳʭ ʨʦʩʩʠʡʩʢʠʭ ʛʘʟʦʜʦʙʳʚʘʶʱʠʭ 

ʮʝʥʪʨʦʚ ʩ ʧʦʪʝʥʮʠʘʣʴʥʦʡ ʛʦʜʦʚʦʡ ʜʦʙʳʯʝʡ ʚ 350 

ʤʠʣʣʠʘʨʜʦʚ ʢʫʙʦʤʝʪʨʦʚ ʛʘʟʘè, ʩʦʛʣʘʩʥʦ ʨʦʩʩʠʡ-

ʩʢʦʤʫ ʵʥʝʨʛʝʪʠʯʝʩʢʦʤʫ ʛʠʛʘʥʪʫ ʇɸʆ çɻʘʟʧʨʦʤè. 

ʕʪʦ ʧʦʣʦʚʠʥʘ ʚʩʝʛʦ ʛʘʟʘ, ʜʦʙʳʪʦʛʦ ʚ ʈʦʩʩʠʠ ʚ ʧʨʦ-

ʰʣʦʤ ʛʦʜʫ. ʊʝʤ ʥʝ ʤʝʥʝʝ, ʤʦʞʝʪ ʙʳʪʴ ʩʣʠʰʢʦʤ 

ʧʦʟʜʥʦ, ʯʪʦʙʳ ʠʟʙʝʞʘʪʴ ʟʥʘʯʠʪʝʣʴʥʦʡ ʧʦʪʝʨʠ ʚʝʯ-

ʥʦʡ ʤʝʨʟʣʦʪʳ. ʋʯʝʥʳʝ ʛʦʚʦʨʠʪ, ʯʪʦ ʜʘʞʝ ʝʩʣʠ ʚʳ-

ʙʨʦʩʳ ʧʘʨʥʠʢʦʚʳʭ ʛʘʟʦʚ ʙʫʜʫʪ ʩʦʢʨʘʱʝʥʳ ʧʨʠ-

ʤʝʨʥʦ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʮʝʣʷʤʠ, ʫʢʘʟʘʥʥʳʤʠ ʚ ʇʘ-

ʨʠʞʩʢʦʤ ʩʦʛʣʘʰʝʥʠʠ, ʵʪʦ ʪʦʣʴʢʦ çʩʪʘʙʠʣʠʟʠʨʫʝʪ 

ʧʨʠʧʦʚʝʨʭʥʦʩʪʥʫʶ ʟʦʥʫ ʚʝʯʥʦʡ ʤʝʨʟʣʦʪʳ ʧʨʠ-

ʤʝʨʥʦ ʥʘ ʩʦʨʦʢ ʧʷʪʴ ʧʨʦʮʝʥʪʦʚ ʥʠʞʝ ʪʝʢʫʱʠʭ ʟʥʘ-

ʯʝʥʠʡè. ɹʝʟʜʝʡʩʪʚʠʝ ʧʨʠʚʝʜʝʪ ʢ ʝʱʝ ʙʦʣʴʰʠʤ ʧʦʪʝ-

ʨʷʤ.  

ʇʦʚʳʰʝʥʠʝ ʪʝʤʧʝʨʘʪʫʨʳ ð ʥʝ ʝʜʠʥʩʪʚʝʥʥʦʝ 

ʧʨʦʷʚʣʝʥʠʝ ʠʟʤʝʥʝʥʠʷ ʢʣʠʤʘʪʘ. ʅʘʠʙʦʣʝʝ ʦʧʘʩʥʳʝ 



«Colloquium - journal Ȼ# 1(53),2020 / ECONOMICS 177 

 

ʧʦʩʣʝʜʩʪʚʠʷ ʩʚʷʟʘʥʳ ʩʦ ʩʪʠʭʠʡʥʳʤʠ ʙʝʜʩʪʚʠʷʤʠ , 

ʪʘʢʠʝ ʢʘʢ ʥʘʚʦʜʥʝʥʠʷ, ʪʘʷʥʠʝ ʣʝʜʥʷʢʦʚ, ʦʧʦʣʟʥʠ ʠ 

ʩʝʣʠ, ʟʘʩʫʭʠ, ʨʦʩʪ ʫʨʦʚʥʷ ʚʦʜʳ ʚ ʦʢʝʘʥʝ ʠ ʟʘʪʦʧʣʝ-

ʥʠʝ ʧʨʠʙʨʝʞʥʳʭ ʨʘʡʦʥʦʚ, ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝ ʟʘʙʦʣʝ-

ʚʘʥʠʡ. 

ʇʦ ʜʘʥʥʳʤ ʫʯʝʥʳʭ, ʩʦʦʙʱʘʶʱʠʭ ʦʙ ʫʯʘʱʝʥʠʠ 

ʦʧʘʩʥʳʭ ʛʠʜʨʦʤʝʪʝʦʨʦʣʦʛʠʯʝʩʢʠʭ ʷʚʣʝʥʠʡ ʚ 

ʩʪʨʘʥʝ. ɿʘ ʚʩʝ ʚʨʝʤʷ ʥʘʙʣʶʜʝʥʠʡ 2012 ʛʦʜ ʩʪʘʣ ʨʝ-

ʢʦʨʜʥʳʤ, ʢʘʢ ʠ ʧʦʩʣʝʜʥʠʝ ʜʝʩʷʪʴ ʣʝʪ (ʝʞʝʛʦʜʥʦ ʥʝ 

ʤʝʥʝʝ 310 ʷʚʣʝʥʠʡ). 

ɼʣʷ ʧʨʘʚʠʪʝʣʴʩʪʚʘ ʧʨʦʙʣʝʤʳ ʩʚʷʟʘʥʥʳʝ ʩ ʛʣʦ-

ʙʘʣʴʥʳʤ ʧʦʪʝʧʣʝʥʠʝʤ ʪʘʢʞʝ ʚʳʛʣʷʜʷʪ ʚʝʩʴʤʘ ʟʘʧʫ-

ʪʘʥʥʦʡ ʠ ʥʝʧʦʥʷʪʥʦʡ. ɿʜʝʩʴ ʨʝʯʴ ʠʜʝʪ ʫʞʝ ʥʝ ʦ 

ʥʘʫʢʝ ʠ ʜʘʥʥʳʭ, ʢʦʪʦʨʳʭ ʜʣʷ ʧʨʠʥʷʪʠʷ ʚʘʞʥʳʭ ʨʝ-

ʰʝʥʠʡ ʜʦʩʪʘʪʦʯʥʦ, ʘ ʦ ʩʦʚʩʝʤ ʜʨʫʛʠʭ ʩʦʦʙʨʘʞʝ-

ʥʠʷʭ. ʅʘʧʨʠʤʝʨ, ʦ ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʚʦʧʨʦʩʘʭ: ʨʘʩ-

ʩʪʘʥʦʚʢʘ ʧʨʠʦʨʠʪʝʪʘ ʜʦʙʳʯʠ ʠ ʵʢʩʧʦʨʪʘ ʥʝʬʪʠ, ʫʚʝ-

ʣʠʯʝʥʠʝ ʚʳʧʫʩʢʘ ʤʝʪʘʣʣʦʚ ʠ ʜʨʫʛʠʭ ʵʥʝʨʛʦʝʤʢʠʭ 

ʧʨʦʠʟʚʦʜʩʪʚ. ʀʛʥʦʨʠʨʦʚʘʥʠʝ ʧʨʦʙʣʝʤʳ ʢʣʠʤʘʪʘ 

ʚʳʛʦʜʥʘ ʩ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʪʦʨʦʥʳ, ʪʘʢ ʢʘʢ ʥʝ ʧʨʠ-

ʜʝʪʩʷ ʩʦʟʜʘʚʘʪʴ ʫʩʣʦʚʠʷ ʜʣʷ ʚʦʟʤʦʞʥʦʛʦ ʦʛʨʘʥʠʯʝ-

ʥʠʷ ʧʦʪʨʝʙʣʝʥʠʷ ʧʦʣʝʟʥʳʭ ʠʩʢʦʧʘʝʤʳʭ, ʚʝʜʴ ʤʳ ʠʭ 

ʧʣʘʥʠʨʫʝʤ ʧʨʦʠʟʚʦʜʠʪʴ, ʧʦʪʨʝʙʣʷʪʴ ʠ ʧʨʦʜʘʚʘʪʴ ʚ 

ʙʦʣʴʰʠʭ ʢʦʣʠʯʝʩʪʚʘʭ ʝʱʝ ʜʦʣʛʦʝ ʚʨʝʤʷ. 

ʀʣʠ ʦʙ ʚʥʝʰʥʝʧʦʣʠʪʠʯʝʩʢʠʭ ʚʦʧʨʦʩʘʭ: ʩ ʢʝʤ 

ʚʝʩʪʠ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ, ʘ ʢʦʤʫ ʥʝ ʩʪʦʠʪ ʠʤʝʪʴ ʜʝʣʦ 

ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʧʝʨʝʛʦʚʦʨʘʭ; ʢʘʢ ʩʧʨʘʚʝʜʣʠʚʦ 

ʨʘʩʧʨʝʜʝʣʷʪʴ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʦ ʩʥʠʞʝʥʠʶ ʚʳʙʨʦʩʦʚ 

ʧʘʨʥʠʢʦʚʳʭ ʛʘʟʦʚ ʤʝʞʜʫ ʩʪʨʘʥʘʤʠ; ʢʘʢ ʠʩʧʦʣʴʟʦ-

ʚʘʪʴ ʧʝʨʝʛʦʚʦʨʳ ʩʚʷʟʘʥʥʳʝ ʩ ʠʟʤʝʥʝʥʠʝʤ ʢʣʠʤʘʪʘ 

ʜʣʷ ʨʝʰʝʥʠʷ ʜʨʫʛʠʭ ʧʦʣʠʪʠʯʝʩʢʠʭ ʚʦʧʨʦʩʦʚ ʠ ʤʥʦ-

ʛʠʝ ʜʨʫʛʦʝ. 
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ɸʥʥʦʪʘʮʠʷ:  

ɺ ʜʘʥʥʦʡ ʩʪʘʪʴʝ ʧʨʝʜʣʘʛʘʝʪʩʷ ʨʘʩʩʤʦʪʨʝʪʴ ʟʥʘʯʝʥʠʝ ʠ ʨʦʣʴ ʜʦʚʝʨʠʷ ʤʝʞʜʫ ʦʙʱʝʩʪʚʦʤ ʠ ʚʣʘʩʪʴʶ. 

ʀʥʪʝʨʝʩ ʢ ʠʩʩʣʝʜʦʚʘʥʠʶ ʜʦʚʝʨʠʷ ʚʣʘʩʪʠ ʧʨʠʦʙʨʝʪʘʝʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʤʘʩʰʪʘʙʳ ʚ ʩʦʚʨʝʤʝʥʥʦʤ ʦʙʱʝ-

ʩʪʚʝ ʚ ʫʩʣʦʚʠʷʭ ʮʠʬʨʦʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ. ɸʚʪʦʨ ʘʥʘʣʠʟʠʨʫʝʪ ʨʦʣʴ ʠ ʚʣʠʷʥʠʝ ʉʄʀ ʥʘ ʦʪʥʦʰʝʥʠʷ 

ʤʝʞʜʫ ʦʙʱʝʩʪʚʦʤ ʠ ʚʣʘʩʪʴʶ ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʮʠʬʨʦʚʦʡ ʮʠʚʠʣʠʟʘʮʠʠ. ʆʪʤʝʯʝʥʦ, ʯʪʦ ʨʦʩʪ ʧʦʧʫ-

ʣʷʨʥʦʩʪʠ ʜʘʥʥʦʡ ʪʝʤʳ ʜʣʷ ʠʩʩʣʝʜʦʚʘʥʠʡ ʩʚʷʟʘʥ ʩʚʷʟʘʥ ʩ ʥʘʛʣʷʜʥʳʤ ʪʨʝʥʜʦʤ, ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ 

ʨʦʩʪ ʜʦʚʝʨʠʷ ʥʘʩʝʣʝʥʠʷ ʢ ʚʣʘʩʪʠ ʠ ʨʦʩʪ ʜʦʚʝʨʠʷ ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧ ʜʨʫʛ ʢ ʜʨʫʛʫ ʩʧʦʩʦʙʝʥ ʜʘʚʘʪʴ ʩʠʣʴʥʳʡ 

ʵʬʬʝʢʪ, ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʨʦʩʪʫ ʚʘʣʦʚʦʛʦ ʧʨʦʜʫʢʪʘ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʥʘʩʝʣʝʥʠʷ, 

ʨʦʩʪʫ ʵʢʦʥʦʤʠʢʠ ʚ ʮʝʣʦʤ. 

Abstract:  

This article proposes to consider the significance and role of trust between society and the government. In-

terest in the study of trust in power is gaining significant proportions in modern society in the context of digital 
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development of the economy. The author analyzes the role and influence of the media on the relationship between 

society and government in modern conditions of digital civilization. It is noted that the increase in popularity of 

this topic for research is associated with a clear trend, according to which the growth of public confidence in the 

government and the growth of trust of social groups to each other can give a strong effect, which can lead to an 

increase in the gross product of the state and the welfare of the population, the growth of the economy as a whole. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʆʙʱʝʩʪʚʦ, ʚʣʘʩʪʴ, ʜʦʚʝʨʠʝ, ʵʢʦʥʦʤʠʢʘ, ʉʄʀ, ʮʠʬʨʦʚʠʟʘʮʠʷ. 

Keywords: Society, power, trust, economy, media, digitalization. 

 

ɺ ʩʦʮʠʫʤʝ ʚʩʝ ʙʣʠʟʢʠʝ ʠ ʜʦʣʛʦʩʨʦʯʥʳʝ ʚʟʘʠ-

ʤʦʦʪʥʦʰʝʥʠʷ ʩʪʨʦʷʪʩʷ ʥʘ ʚʟʘʠʤʥʦʤ ʜʦʚʝʨʠʠ ʤʝʞʜʫ 

ʣʶʜʴʤʠ, ʬʫʥʜʘʤʝʥʪʦʤ ʢʦʪʦʨʦʛʦ ʷʚʣʷʝʪʩʷ ʦʙʦʶʜʥʘʷ 

ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʜʦʙʨʦʧʦʨʷʜʦʯʥʦʩʪʠ. ʊʘʢ ʞʝ ʠ ʚʣʘʩʪʴ, 

ʢʦʪʦʨʦʡ ʫʜʘʣʦʩʴ ʧʦʩʪʨʦʠʪʴ ʩʪʘʙʠʣʴʥʳʝ ʜʦʚʝʨʠ-

ʪʝʣʴʥʳʝ ʚʟʘʠʤʦʦʪʥʦʰʝʥʠʷ ʩ ʦʙʱʝʩʪʚʦʤ, ʠʤʝʝʪ ʚʦʟ-

ʤʦʞʥʦʩʪʴ ʧʦʣʫʯʘʪʴ ʜʦʣʛʦʩʨʦʯʥʦʝ ʦʜʦʙʨʝʥʠʝ ʧʨʠ 

ʚʝʜʝʥʠʠ ʩʚʦʝʡ ʧʦʣʠʪʠʢʠ, ʚʳʨʘʞʘʶʱʝʝʩʷ ʚ ʵʣʝʢʪʦ-

ʨʘʣʴʥʦʡ ʧʦʜʜʝʨʞʢʝ ʠʟʙʠʨʘʪʝʣʝʡ ʠ ʚ ʩʪʘʙʠʣʴʥʦʤ ʩʦ-

ʮʠʘʣʴʥʦ-ʧʦʣʠʪʠʯʝʩʢʦʤ ʢʣʠʤʘʪʝ. ʇʨʠ ʫʪʨʘʪʝ ʛʦʩʫ-

ʜʘʨʩʪʚʦʤ ʜʦʚʝʨʠʷ ʵʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ 

ʠʥʩʪʠʪʫʪʦʚ ʚʣʘʩʪʠ ʠ ʫʩʧʝʰʥʦʝ ʧʨʦʚʝʜʝʥʠʝ ʨʝʬʦʨʤ 

ʚ ʩʪʨʘʥʝ ʩʪʘʥʦʚʠʪʩʷ ʥʝʚʦʟʤʦʞʥʳʤ [1, 61-63]. 

ʀʩʩʣʝʜʦʚʘʪʝʣʴʩʢʦʡ ʛʨʫʧʧʦʡ ɺʩʝʤʠʨʥʦʛʦ ʵʢʦ-

ʥʦʤʠʯʝʩʢʦʛʦ ʬʦʨʫʤʘ ʩʦʩʪʘʚʣʷʝʪʩʷ ʤʝʞʜʫʥʘʨʦʜʥʳʡ 

ʨʝʡʪʠʥʛ, ʧʦ ʢʦʪʦʨʦʤʫ ʠʩʩʣʝʜʦʚʘʥʠʝ ʫʨʦʚʥʷ ʜʦʚʝʨʠʷ 

ʢ ʧʦʣʠʪʠʢʘʤ ʚ ʨʘʟʥʳʭ ʩʪʨʘʥʘʭ ʚʢʣʶʯʘʝʪʩʷ ʚ ʙʦʣʴ-

ʰʦʡ ʦʪʯʝʪ The Global Competitiveness Report. ɼʘʥ-

ʥʳʝ ʜʣʷ ʠʩʩʣʝʜʦʚʘʥʠʡ ʙʝʨʫʪʩʷ ʠʟ ʦʧʨʦʩʦʚ, ʢʦʪʦʨʳʝ 

ʧʨʦʚʦʜʷʪʩʷ ʜʣʷ ʥʘʩʝʣʝʥʠʷ ʢʘʞʜʦʡ ʩʪʨʘʥʳ, ʟʘʪʝʤ ʧʦ 

ʠʪʦʛʘʤ ʘʥʘʣʠʟʘ ʩʪʨʘʥʘʤ ʧʨʠʩʚʘʠʚʘʶʪʩʷ ʦʮʝʥʢʠ ʚ 

ʚʠʜʝ ʠʥʜʝʢʩʘ ʜʦʚʝʨʠʷ ʦʪ 0 ʜʦ 7. ʇʦ ʠʪʦʛʘʤ 2018 ʛʦʜʘ 

ʠʥʜʝʢʩ ʜʦʚʝʨʠʷ ʥʘʩʝʣʝʥʠʷ ʢ ʧʦʣʠʪʠʢʘʤ ʚ ʈʦʩʩʠʠ ʩʦ-

ʩʪʘʚʠʣ 3.4, ʪʘʢʠʤ ʦʙʨʘʟʦʤ ʈʦʩʩʠʷ ʟʘʥʠʤʘʝʪ 51 ʤʝʩʪʦ 

ʚ ʨʝʡʪʠʥʛʝ ʨʷʜʦʤ ʩ ʀʟʨʘʠʣʝʤ (50) ʠ ɻʘʥʦʡ (52). 

ʇʝʨʚʫʶ ʪʨʦʡʢʫ ʩʦʩʪʘʚʠʣʠ ʉʠʥʛʘʧʫʨ, ʆɸʕ ʠ ʅʦʚʘʷ 

ɿʝʣʘʥʜʠʷ [2]. 

ʇʦʥʷʪʠʝ çʜʦʚʝʨʠʝè ʩʚʷʟʳʚʘʶʪ ʩ ʦʞʠʜʘʥʠʷʤʠ, 

ʫʙʝʞʜʝʥʠʷʤʠ, ʚʦʣʝʠʟʲʷʚʣʝʥʠʝʤ ʠ ʫʩʪʘʥʦʚʢʦʡ. ʈʦʩʪ 

ʧʦʧʫʣʷʨʥʦʩʪʠ ʜʘʥʥʦʡ ʧʨʦʙʣʝʤʳ ʚ ʧʦʩʣʝʜʥʠʝ ʛʦʜʳ, 

ʢʘʢ ʧʨʝʜʤʝʪʘ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʧʦ 

ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʩʚʷʟʘʥ ʩ ʥʘʛʣʷʜʥʳʤ ʪʨʝʥʜʦʤ, ʚ ʩʦ-

ʦʪʚʝʪʩʪʚʠʠ ʩ ʢʦʪʦʨʳʤ ʨʦʩʪ ʜʦʚʝʨʠʷ ʥʘʩʝʣʝʥʠʷ ʢ 

ʚʣʘʩʪʠ ʠ ʨʦʩʪ ʜʦʚʝʨʠʷ ʩʦʮʠʘʣʴʥʳʭ ʛʨʫʧʧ ʜʨʫʛ ʢ 

ʜʨʫʛʫ ʩʧʦʩʦʙʝʥ ʜʘʚʘʪʴ ʩʠʣʴʥʳʡ ʵʬʬʝʢʪ, ʢʦʪʦʨʳʡ 

ʤʦʞʝʪ ʧʨʠʚʝʩʪʠ ʢ ʨʦʩʪʫ ʚʘʣʦʚʦʛʦ ʧʨʦʜʫʢʪʘ ʛʦʩʫʜʘʨ-

ʩʪʚʘ ʠ ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʥʘʩʝʣʝʥʠʷ, ʨʦʩʪʫ ʵʢʦʥʦʤʠʢʠ 

ʚ ʮʝʣʦʤ, ʠ ʚ ʢʦʥʝʯʥʦʤ ʠʪʦʛʝ ʤʦʞʝʪ ʧʦʟʚʦʣʠʪʴ ʫʢʨʝ-

ʧʠʪʴ ʧʦʟʠʮʠʠ ʩʪʨʘʥʳ ʥʘ ʤʝʞʜʫʥʘʨʦʜʥʦʡ↑ ʛʝʦʧʦʣʠ-

ʪʠʯʝʩʢʦʡ ʘʨʝʥʝ. ʂʦʥʢʫʨʠʨʦʚʘʪʴ ʩ ʛʦʩʫʜʘʨʩʪʚʦʤ, ʚ 

ʢʦʪʦʨʦʤ ʦʙʱʝʩʪʚʦ ʜʦʚʝʨʷʝʪ ʚʣʘʩʪʠ, ʩʣʦʞʥʝʝ ʧʦ 

ʧʨʠʯʠʥʝ ʪʦʛʦ, ʯʪʦ ʥʘ ʪʘʢʦʝ ʦʙʱʝʩʪʚʦ ʪʨʫʜʥʦ ʚʣʠʷʪʴ 

ʠʟʚʥʝ, ʚ ʪʘʢʦʡ ʩʪʨʘʥʝ ʩʣʦʞʥʝʝ ʨʘʩʰʘʪʳʚʘʪʴ ʩʦʮʠ-

ʘʣʴʥʦ-ʧʦʣʠʪʠʯʝʩʢʫʶ ʦʙʩʪʘʥʦʚʢʫ ʠ ʪʘʢʠʤ ʦʙʨʘʟʦʤ 

ʦʢʘʟʳʚʘʪʴ ʚʣʠʷʥʠʝ ʥʘ ʧʦʣʠʪʠʯʝʩʢʫʶ ʵʣʠʪʫ, ʥʘʚʷʟʳ-

ʚʘʷ ʝʡ ʩʚʦʠ ʠʥʪʝʨʝʩʳ. 

ʇʨʠʨʦʜʘ ʜʦʚʝʨʠʷ ʢ ʚʣʘʩʪʠ ʠʤʝʝʪ ʜʚʝ ʩʦʩʪʘʚʣʷ-

ʶʱʠʝ: ʩʦʮʠʘʣʴʥʦ-ʧʩʠʭʦʣʦʛʠʯʝʩʢʫʶ ʠ ʵʢʦʥʦʤʠʯʝ-

ʩʢʫʶ. ʉʦʮʠʘʣʴʥʦ-ʧʩʠʭʦʣʦʛʠʯʝʩʢʘʷ ʩʦʩʪʘʚʣʷʶʱʘʷ 

ʧʦʜʨʘʟʫʤʝʚʘʝʪ, ʯʪʦ ʩ ʦʜʥʦʡ ʩʪʦʨʦʥʳ ʜʦʚʝʨʠʝ ʢ ʚʣʘ-

ʩʪʠ ʦʩʥʦʚʘʥʦ ʥʘ ʫʚʝʨʝʥʥʦʩʪʠ ʚ ʝʸ ʢʦʤʧʝʪʝʥʪʥʦʩʪʠ ʠ 

ʩʧʦʩʦʙʥʦʩʪʠ ʚʳʧʦʣʥʷʪʴ ʚʟʷʪʳʝ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴ-

ʩʪʚʘ, ʘ ʩ ʜʨʫʛʦʡ ʩʪʦʨʦʥʳ - ʥʘ ʵʤʦʮʠʦʥʘʣʴʥʦʤ ʧʦ-

ʨʳʚʝ ʛʨʘʞʜʘʥ ʚ ʦʮʝʥʢʝ ʦʪʢʨʳʪʦʩʪʠ, ʧʦʨʷʜʦʯʥʦʩʪʠ ʠ 

ʥʘʣʠʯʠʷ ʦʙʱʝʡ ʮʝʣʠ. ʀ ʪʦ, ʠ ʜʨʫʛʦʝ ʚʳʨʘʞʘʝʪʩʷ ʚ 

ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʩʦʩʪʘʚʣʷʶʱʝʡ, ʢʦʪʦʨʘʷ ʦʪʨʘʞʘʝʪ 

ʩʧʦʩʦʙʥʦʩʪʴ ʚʣʘʩʪʠ ʦʙʝʩʧʝʯʠʚʘʪʴ ʨʦʩʪ ʙʣʘʛʦʩʦʩʪʦ-

ʷʥʠʷ ʥʘʩʝʣʝʥʠʷ ʥʘ ʚʩʝʭ ʩʦʮʠʘʣʴʥʳʭ ʫʨʦʚʥʷʭ. 

ʉ ʠʶʣʷ 2017 ʛʦʜʘ ʌʝʜʝʨʘʣʴʥʳʤ ʥʘʫʯʥʦ-ʠʩʩʣʝ-

ʜʦʚʘʪʝʣʴʩʢʠʤ ʩʦʮʠʦʣʦʛʠʯʝʩʢʠʤ ʮʝʥʪʨʦʤ ʌʅʀʉʎ 

ʈɸʅ ʢʘʞʜʳʝ 6 ʤʝʩʷʮʝʚ ʧʨʦʚʦʜʷʪʩʷ ʩʦʮʠʦʣʦʛʠʯʝ-

ʩʢʠʝ ʠʩʩʣʝʜʦʚʘʥʠʷ. ʇʦ ʜʘʥʥʳʤ ʠʩʩʣʝʜʦʚʘʥʠʡ, ʚʳ-

ʙʦʨʳ 18 ʤʘʨʪʘ 2018 ʛʦʜʘ, ʘ ʪʘʢʞʝ ʠʟʙʠʨʘʪʝʣʴʥʘʷ 

ʢʘʤʧʘʥʠʷ, ʧʦʢʘʟʘʣʠ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ ʜʦʚʝʨʠʷ ʧʨʝ-

ʟʠʜʝʥʪʫ ʈʦʩʩʠʠ. ɺ ʪʦ ʞʝ ʚʨʝʤʷ ʫʨʦʚʝʥʴ ʜʦʚʝʨʠʷ ʢ 

ʨʘʟʣʠʯʥʳʤ ʛʨʫʧʧʘʤ ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʚʣʘʩʪʠ, ʧʦ ʜʘʥ-

ʥʳʤ ʌʅʀʎʉ, ʷʚʣʷʝʪʩʷ ʥʝ ʦʜʠʥʘʢʦʚʳʤ: 

Å ʇʨʝʟʠʜʝʥʪ ʈʦʩʩʠʠ, ʨʦʩʩʠʡʩʢʘʷ ʘʨʤʠʷ, ʮʝʨ-

ʢʦʚʴ, ʈɸʅ, ʦʙʱʝʩʪʚʝʥʥʳʝ ʠ ʧʨʘʚʦʟʘʱʠʪʥʳʝ ʦʨʛʘ-

ʥʠʟʘʮʠʠ ʠʤʝʶʪ ʜʦʚʝʨʷʶʱʠʭ ʙʦʣʴʰʝ, ʯʝʤ ʥʝ ʜʦʚʝ-

ʨʷʶʱʠʭ. 

Å ʇʨʘʚʠʪʝʣʴʩʪʚʦ ʈʦʩʩʠʠ, ʨʫʢʦʚʦʜʠʪʝʣʠ ʩʫʙʲʝʢ-

ʪʦʚ ʈʌ ʠʤʝʶʪ ʨʘʚʥʦʝ ʩʦʦʪʥʦʰʝʥʠʝ ʜʦʚʝʨʷʶʱʠʭ ʠ 

ʥʝ ʜʦʚʝʨʷʶʱʠʭ; 

Å ʇʦʣʠʮʠʷ, ʩʫʜʝʙʥʘʷ ʩʠʩʪʝʤʘ, ʧʦʣʠʪʠʯʝʩʢʠʝ 

ʧʘʨʪʠʠ, ʧʘʨʣʘʤʝʥʪ (ɻʦʩʫʜʘʨʩʪʚʝʥʥʘʷ ʜʫʤʘ ʠ ʉʦʚʝʪ 

ʌʝʜʝʨʘʮʠʠ), ʪʝʣʝʚʠʜʝʥʠʝ, ʧʝʯʘʪʥʳʝ ʉʄʀ - ʠʤʝʶʪ 

ʥʝ ʜʦʚʝʨʷʶʱʠʭ ʙʦʣʴʰʝ, ʯʝʤ ʜʦʚʝʨʷʶʱʠʭ [3]. 

ɺ 2018 ʛʦʜʫ ʩ ʫʩʫʛʫʙʣʝʥʠʝʤ ʢʨʠʟʠʩʘ ʥʘʯʘʣʦ 

ʧʨʦʩʣʝʞʠʚʘʪʴʩʷ ʩʥʠʞʝʥʠʝ ʫʨʦʚʥʷ ʜʦʚʝʨʠʷ ʢʦ ʚʩʝʤ 

ʠʥʩʪʠʪʫʪʘʤ ʚʣʘʩʪʠ. ʇʦ ʜʘʥʥʳʤ ɺʎʀʆʄ ʚ ʩʝʨʝʜʠʥʝ 

ʤʘʷ 2018 ʛʦʜʘ ʫʨʦʚʝʥʴ ʜʦʚʝʨʠʷ ʢ ʧʨʝʟʠʜʝʥʪʫ ʩʦʩʪʘʚ-

ʣʷʣ 47,4%. ɺ ʠʶʥʝ, ʩʧʫʩʪʷ ʤʝʩʷʮ, ʚʩʣʝʜʩʪʚʠʝ ʦʙʲ-

ʷʚʣʝʥʠʷ ʧʝʥʩʠʦʥʥʦʡ ʨʝʬʦʨʤʳ ʧʘʜʝʥʠʝ ʫʨʦʚʥʷ ʜʦ-

ʚʝʨʠʷ ʢ ʧʨʝʟʠʜʝʥʪʫ ʩʦʩʪʘʚʠʣʦ ʙʦʣʝʝ 5 ʧʨʦʮʝʥʪʥʳʭ 

ʧʫʥʢʪʦʚ, ʜʦ ʫʨʦʚʥʷ 42% [4]. ɼʣʷ ʠʟʙʠʨʘʪʝʣʝʡ ʩʪʘʣʦ 

ʚʥʝʟʘʧʥʳʤ ʨʝʰʝʥʠʝ ʦ ʧʦʚʳʰʝʥʠʠ ʧʝʥʩʠʦʥʥʦʛʦ ʚʦʟ-

ʨʘʩʪʘ, ʧʦʩʨʝʜʩʪʚʦʤ ʢʦʪʦʨʦʛʦ ʛʦʩʫʜʘʨʩʪʚʦ ʨʘʩʩʯʠ-

ʪʳʚʘʝʪ ʧʦʣʫʯʠʪʴ ʨʝʩʫʨʩ ʜʣʷ ʧʦʩʪʝʧʝʥʥʦʛʦ ʫʚʝʣʠʯʝ-

ʥʠʷ ʧʝʥʩʠʦʥʥʳʭ ʚʳʧʣʘʪ, ʩʥʠʞʝʥʠʷ ʥʘʛʨʫʟʢʠ ʥʘ 

ʙʶʜʞʝʪ, ʘ ʪʘʢʞʝ ʧʨʠʨʦʩʪʘ ʨʘʙʦʯʝʡ ʩʠʣʳ ʚ ʵʢʦʥʦ-

ʤʠʢʝ. ʆʜʥʘʢʦ ʚʥʝʟʘʧʥʦʩʪʴ ʨʝʰʝʥʠʷ ʧʨʠʚʝʣʘ ʢ ʨʦʩʪʫ 

ʧʨʦʪʝʩʪʥʳʭ ʥʘʩʪʨʦʝʥʠʡ. 

ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʜʘʥʥʦʝ ʨʝʰʝʥʠʝ ʦʞʠʜʘʝʤʦ 

ʙʳʣʦ ʦʙʨʝʯʝʥʦ ʥʘ ʥʝʛʘʪʠʚʥʫʶ ʨʝʘʢʮʠʶ ʩʦ ʩʪʦʨʦʥʳ 

ʦʙʱʝʩʪʚʘ, ʘ ʧʘʜʝʥʠʝ ʜʦʚʝʨʠʷ ʫʩʠʣʠʣʦʩʴ ʥʝʩʧʦʩʦʙ-

ʥʦʩʪʴʶ ʚʣʘʩʪʠ ʚʳʩʪʫʧʠʪʴ ʩ ʯʸʪʢʦ ʩʬʦʨʤʫʣʠʨʦʚʘʥ-

ʥʦʡ, ʧʨʦʨʘʙʦʪʘʥʥʦʡ ʧʨʦʛʨʘʤʤʦʡ, ʘ ʪʘʢʞʝ ʥʝʩʧʦʩʦʙ-

ʥʦʩʪʴʶ ʜʦʥʝʩʪʠ ʝʸ ʦʙʦʩʥʦʚʘʥʥʦʩʪʴ ʠ ʥʝʦʙʭʦʜʠ-

ʤʦʩʪʴ ʜʦ ʚʩʝʭ ʩʣʦʸʚ ʥʘʩʝʣʝʥʠʷ. ʉʠʪʫʘʮʠʷ ʝʱʸ 

ʩʠʣʴʥʝʝ ʫʩʫʛʫʙʣʷʣʘʩʴ ʨʝʟʢʠʤ ʨʦʩʪʦʤ ʮʝʥ ʥʘ ʙʝʥʟʠʥ 

ʠ ʬʘʢʪʠʯʝʩʢʠʤ ʦʪʩʫʪʩʪʚʠʝʤ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʤʝʨ 

ʧʦ ʩʪʘʙʠʣʠʟʘʮʠʠ ʢʨʠʟʠʩʥʦʡ ʩʠʪʫʘʮʠʠ, ʘ ʪʘʢʞʝ 

ʰʢʚʘʣʦʤ ʢʨʠʪʠʢʠ ʦʧʧʦʟʠʮʠʦʥʥʳʭ ʩʨʝʜʩʪʚ ʤʘʩʩʦ-

ʚʦʡ ʠʥʬʦʨʤʘʮʠʠ ʠ ʧʦʣʠʪʠʯʝʩʢʠʭ ʩʠʣ. ʅʝʩʦʣʠʜʘʨ-

ʥʦʩʪʴ ʧʨʝʟʠʜʝʥʪʘ ʩ ʧʨʘʚʠʪʝʣʴʩʪʚʦʤ ʚ ʦʪʥʦʰʝʥʠʠ 

ʨʝʬʦʨʤʳ ʚʦʩʧʨʠʥʠʤʘʣʘʩʴ ʥʘʩʝʣʝʥʠʝʤ ʢʘʢ ʝʛʦ ʧʦ-
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ʧʳʪʢʘ çʩʦʭʨʘʥʠʪʴ ʣʠʮʦè, ʚ ʪʦ ʚʨʝʤʷ, ʢʘʢ ʥʘ ʚʩʝʭ ʤʝ-

ʜʠʘ-ʧʣʘʪʬʦʨʤʘʭ ʩʦʮʠʘʣʴʥʳʭ ʩʝʪʝʡ, ʚ ʪʦʤ ʯʠʩʣʝ ʪʝʭ, 

ʦʩʥʦʚʥʦʡ ʢʦʥʪʝʥʪ ʢʦʪʦʨʳʭ ʥʝ ʩʚʷʟʘʥ ʩ ʧʦʣʠʪʠʢʦʡ, 

ʘʢʪʠʚʥʦ ʨʘʩʧʨʦʩʪʨʘʥʷʣʦʩʴ ʚʠʜʝʦ, ʥʘ ʢʦʪʦʨʦʤ ʧʨʝ-

ʟʠʜʝʥʪ ʈʦʩʩʠʠ ɺʣʘʜʠʤʠʨ ʇʫʪʠʥ ʛʦʚʦʨʠʪ ʦ ʪʦʤ, ʯʪʦ 

ʧʦʢʘ ʦʥ ʷʚʣʷʝʪʩʷ ʧʨʝʟʠʜʝʥʪʦʤ, ʠʟʤʝʥʝʥʠʝ ʧʝʥʩʠʦʥ-

ʥʦʛʦ ʚʦʟʨʘʩʪʘ ʥʝ ʧʨʦʠʟʦʡʜʸʪ. (ʚʠʜʝʦ 2005 ʛʦʜʘ). 

ʅʝ ʩʤʦʪʨʷ ʥʘ ʦʞʠʜʘʝʤʦʝ ʩʥʠʞʝʥʠʝ, ʠʩʩʣʝʜʦʚʘ-

ʥʠʷ ɺʎʀʆʄ ʧʦʢʘʟʳʚʘʣʠ ʚ ʮʝʣʦʤ ʚʳʩʦʢʠʡ ʫʨʦʚʝʥʴ 

ʜʦʚʝʨʠʷ ɺʣʘʜʠʤʠʨʫ ʇʫʪʠʥʫ ʠ ʦʜʦʙʨʝʥʠʝ ʨʝʟʫʣʴʪʘ-

ʪʦʚ ʝʛʦ ʨʘʙʦʪʳ. ʅʘ ʜʘʥʥʦʤ ʬʦʥʝ ʣʦʛʠʯʥʳʤ ʚʳʛʣʷ-

ʜʠʪ ʙʦʣʝʝ ʨʝʟʢʠʡ ʩʧʘʜ ʜʦʚʝʨʠʷ ʢ ʨʦʩʩʠʡʩʢʦʤʫ ʧʨʝ-

ʤʴʝʨ-ʤʠʥʠʩʪʨʫ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʫ, ʪʘʢ ʢʘʢ ʧʨʝʟʠʜʝʥʪ 

ʦʪʚʝʯʘʝʪ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ ʟʘ ʚʥʝʰʥʶʶ ʧʦʣʠʪʠʢʫ, 

ʚʳʩʪʫʧʘʷ ʚ ʨʦʣʠ ʟʘʱʠʪʥʠʢʘ ʥʘʮʠʦʥʘʣʴʥʳʭ ʠʥʪʝʨʝ-

ʩʦʚ ʦʪ ʚʥʝʰʥʠʭ ʫʛʨʦʟ ʠ ʚʳʟʦʚʦʚ. ʊʘʢʞʝ, ʥʝʩʤʦʪʨʷ 

ʥʘ ʚ ʮʝʣʦʤ ʥʠʟʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʤʦʜʝʣʠ çʨʫʯʥʦʛʦ 

ʫʧʨʘʚʣʝʥʠʷè, ʧʨʝʟʠʜʝʥʪ ʠʤʝʝʪ ʚʦʟʤʦʞʥʦʩʪʴ ʦʧʝʨʘ-

ʪʠʚʥʦ ʨʝʰʘʪʴ ʥʝ ʪʦʣʴʢʦ ʧʨʦʙʣʝʤʳ ʦʪʜʝʣʴʥʳʭ ʛʨʘʞ-

ʜʘʥ (ʪ.ʥ. çɻ ʬʬʝʢʪ ʧʨʷʤʦʡ ʣʠʥʠʠè), ʥʦ ʠ ʦʪʨʘʩʣʝʡ, 

ʚʢʣʶʯʘʷ ʨʝʘʣʠʟʘʮʠʶ ʢʨʫʧʥʳʭ ʠʥʬʨʘʩʪʨʫʢʪʫʨʥʳʭ 

ʧʨʦʝʢʪʦʚ. ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʧʨʝʟʠʜʝʥʪ ʚ ʛʣʘʟʘʭ 

ʥʘʨʦʜʘ ʚʳʩʪʫʧʘʝʪ ʥʝ ʪʦʣʴʢʦ ʬʦʨʤʘʣʴʥʳʤ ʛʘʨʘʥʪʦʤ 

ʂʦʥʩʪʠʪʫʮʠʠ, ʥʦ ʠ ʛʘʨʘʥʪʦʤ ʠʩʧʦʣʥʝʥʠʷ ʦʪʜʝʣʴʥʳʭ 

ʧʦʨʫʯʝʥʠʡ, ʚʟʷʪʳʭ ʧʦʜ ʣʠʯʥʳʡ ʢʦʥʪʨʦʣʴ. ɼʝʷʪʝʣʴ-

ʥʦʩʪʴ ʞʝ ʧʨʝʤʴʝʨ-ʤʠʥʠʩʪʨʘ ʠ ʧʨʘʚʠʪʝʣʴʩʪʚʘ 

ʥʘʧʨʘʚʣʝʥʘ ʥʘ ʨʝʰʝʥʠʝ ʚʥʫʪʨʝʥʥʠʭ ʟʘʜʘʯ ʩʦʮʠ-

ʘʣʴʥʦ-ɻ ʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ ʛʦʩʫʜʘʨʩʪʚʘ, ʘ ʚ 

ʜʘʥʥʦʡ ʩʬʝʨʝ ʧʨʦʙʣʝʤʳ ʚʦʟʥʠʢʘʶʪ ʨʝʛʫʣʷʨʥʦ, ʩʦ-

ʟʜʘʚʘʷ ʵʬʬʝʢʪ çʩʥʝʞʥʦʛʦ ʢʦʤʘè. ʅʘʙʣʶʜʘʝʪʩʷ ʩʥʠ-

ʞʝʥʠʝ ʜʦʚʝʨʠʷ ʢ ʩʨʝʜʩʪʚʘʤ ʤʘʩʩʦʚʦʡ ʠʥʬʦʨʤʘʮʠʠ. 

ɿʘ 4 ʛʦʜʘ ʥʘ 14% ʫʤʝʥʴʰʠʣʦʩʴ ʢʦʣʠʯʝʩʪʚʦ ʜʦʚʝʨʷ-

ʶʱʠʭ ʪʝʣʝʚʠʜʝʥʠʶ ʠ ʥʘ 11% - ʧʝʯʘʪʥʳʤ ʉʄʀ. ɼʦ-

ʚʝʨʠʝ ʢ ʉʄʀ ʩʪʨʦʠʪʩʷ ʥʘ ʘʚʪʦʨʠʪʝʪʝ ʨʝʩʫʨʩʘ ʠ ʝʛʦ 

ʩʧʦʩʦʙʥʦʩʪʠ ʜʦʢʘʟʘʪʴ ʘʫʜʠʪʦʨʠʠ ʜʦʩʪʦʚʝʨʥʦʩʪʴ ʠʥ-

ʬʦʨʤʘʮʠʠ ʠ ʥʘʜʸʞʥʦʩʪʴ ʩʚʦʠʭ ʠʩʪʦʯʥʠʢʦʚ. ɺ ʩʦ-

ʚʨʝʤʝʥʥʦʤ ʤʠʨʝ ʚ ʵʧʦʭʫ ʠʥʪʝʨʥʝʪʘ ʠ ʧʝʨʝʠʟʙʳʪʢʘ 

ʠʥʬʦʨʤʘʮʠʠ ʧʦʷʚʠʣʦʩʴ ʥʦʚʦʝ ʷʚʣʝʥʠʝ - ʠʥʬʦʨʤʘ-

ʮʠʦʥʥʳʡ ʰʫʤ, ʩʤʝʩʴ ʧʨʘʚʜʠʚʦʡ ʠ ʣʦʞʥʦʡ ʠʥʬʦʨ-

ʤʘʮʠʠ, ʪʘʢ ʥʘʟʳʚʘʝʤʳʭ fake (ʬʝʡʢʦʚ), ʚ ʨʝʟʫʣʴʪʘʪʝ 

ʢʦʪʦʨʦʡ ʟʨʠʪʝʣʴ ʧʦʜʚʝʨʛʘʝʪʩʷ ʤʘʥʠʧʫʣʷʮʠʷʤ ʠ ʥʝ 

ʚʩʝʛʜʘ ʩʧʦʩʦʙʝʥ ʟʜʨʘʚʦ ʘʥʘʣʠʟʠʨʦʚʘʪʴ ʠ ʦʮʝʥʠʚʘʪʴ 

ʧʨʦʠʩʭʦʜʷʱʠʝ ʩʦʙʳʪʠʷ. 

ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʚ ʩʦʚʨʝʤʝʥʥʳʭ ʨʦʩʩʠʡʩʢʠʭ 

ʠ ʤʠʨʦʚʳʭ ʫʩʣʦʚʠʷʭ ʥʘʙʣʶʜʘʝʪʩʷ ʵʬʬʝʢʪ çʧʨʠʥʮʠ-

ʧʠʘʣʴʥʦʛʦ ʥʝʜʦʚʝʨʠʷè. ɼʘʥʥʳʡ ʵʬʬʝʢʪ ʚ ʫʩʣʦʚʠʷʭ 

ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʰʫʤʘ ʧʨʦʷʚʣʷʝʪʩʷ ʚ ʧʨʠʥʮʠʧʠ-

ʘʣʴʥʦʤ ʦʪʢʘʟʝ ʦʪ ʚʦʩʧʨʠʷʪʠʷ ʠ ʘʥʘʣʠʟʘ ʠʥʬʦʨʤʘ-

ʮʠʠ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʦʡ ʦʧʨʝʜʝʣʸʥʥʳʤʠ ʨʝʩʫʨʩʘʤʠ, 

ʝʩʣʠ ʵʪʠ ʨʝʩʫʨʩʳ ʧʦ ʤʥʝʥʠʶ ʢʦʥʢʨʝʪʥʦʛʦ ʠʥʜʠʚʠʜʘ 

ʷʚʣʷʶʪʩʷ ʩʪʦʨʦʥʥʠʢʘʤʠ ʧʦʣʠʪʠʯʝʩʢʦʡ ʩʠʣʳ, ʧʨʦ-

ʪʠʚʥʠʢʦʤ ʢʦʪʦʨʦʡ ʦʥ ʩʝʙʷ ʩʯʠʪʘʝʪ. ʊʘʢʠʝ ʨʝʩʫʨʩʳ 

ʧʨʠʯʠʩʣʷʶʪʩʷ ʢ ʩʧʠʩʢʫ çʧʨʦʧʘʛʘʥʜʠʩʪʦʚè ʠ ʧʦʣʥʦ-

ʩʪʴʶ ʠʛʥʦʨʠʨʫʶʪʩʷ, ʥʝ ʩʤʦʪʨʷ ʥʘ ʧʨʝʜʦʩʪʘʚʣʷʝʤʳʝ 

ʠʤʠ ʜʦʢʘʟʘʪʝʣʴʩʪʚʘ, ʚ ʪʦ ʚʨʝʤʷ ʢʘʢ ʉʄʀ, ʢʨʠʪʠʢʫ-

ʶʱʠʝ ʜʘʥʥʫʶ ʧʦʣʠʪʠʯʝʩʢʫʶ ʩʠʣʫ, ʥʘʯʠʥʘʶʪ ʚʦʩ-

ʧʨʠʥʠʤʘʪʴʩʷ ʢʘʢ ʙʦʨʮʳ ʩ ʧʨʦʧʘʛʘʥʜʦʡ. ʀʥʬʦʨʤʘ-

ʮʠʷ ʪʘʢʠʭ ʉʄʀ ʯʘʩʪʦ ʧʨʝʧʦʜʥʦʩʠʪʩʷ ʩ ʵʤʦʮʠʦʥʘʣʴ-

ʥʳʤ, ʧʨʦʚʦʮʠʨʫʶʱʠʤ ʦʪʪʝʥʢʦʤ ʠ ʚʦʩʧʨʠʥʠʤʘʝʪʩʷ 

ʢʘʢ ʠʩʪʠʥʘ, ʚʳʟʳʚʘʷ ʫ ʘʫʜʠʪʦʨʠʠ ʦʧʨʝʜʝʣʸʥʥʦʝ 

ʯʫʚʩʪʚʦ ʫʜʦʚʣʝʪʚʦʨʝʥʠʷ. ʅʝʩʤʦʪʨʷ ʥʘ ʪʦ, ʯʪʦ ʠʥ-

ʬʦʨʤʘʮʠʷ ʥʝ ʚʩʝʛʜʘ ʧʦʜʢʨʝʧʣʷʝʪʩʷ ʦʙʲʝʢʪʠʚʥʳʤʠ 

ʜʦʢʘʟʘʪʝʣʴʩʪʚʘʤʠ, ʦʥʘ ʬʦʨʤʠʨʫʝʪ ʠʣʠ ʫʢʨʝʧʣʷʝʪ 

ʫʞʝ ʩʬʦʨʤʠʨʦʚʘʥʥʦʝ ʫʙʝʞʜʝʥʠʝ, ʘ, ʢʘʢ ʠʟʚʝʩʪʥʦ, 

ʢʘʞʜʦʤʫ ʠʥʜʠʚʠʜʫ ʩʚʦʡʩʪʚʝʥʥʦ ʞʝʣʘʥʠʝ ʯʫʚʩʪʚʦ-

ʚʘʪʴ, ʯʪʦ ʝʛʦ ʫʙʝʞʜʝʥʠʝ ʷʚʣʷʝʪʩʷ ʚʝʨʥʳʤ. ʊʘʢʠʤ 

ʦʙʨʘʟʦʤ ʘʫʜʠʪʦʨʠʷ ʩʪʘʥʦʚʠʪʩʷ ʙʦʣʝʝ ʫʷʟʚʠʤʦʡ ʢ 

ʤʘʥʠʧʫʣʷʮʠʷʤ ʠ ʥʘʯʠʥʘʝʪ ʚʦʩʧʨʠʥʠʤʘʪʴ ʧʨʦʧʘ-

ʛʘʥʜʫ ʫʞʝ ʩʦ ʩʪʦʨʦʥʳ ʵʪʠʭ ʉʄʀ, ʢʘʢ ʠʩʪʠʥʫ, ʧʨʦ-

ʪʠʚʦʨʝʯʘʱʫʶ ʣʞʠ ʩʦ ʩʪʦʨʦʥʳ ʨʝʩʫʨʩʦʚ, ʧʦʜʜʝʨʞʠ-

ʚʘʶʱʠʭ ʥʝʫʛʦʜʥʫʶ ʧʦʣʠʪʠʯʝʩʢʫʶ ʩʠʣʫ. ʇʦ ʤʥʝ-

ʥʠʶ ʘʚʪʦʨʘ, ʜʘʥʥʦʝ ʷʚʣʝʥʠʝ ʷʚʣʷʝʪʩʷ ʦʧʘʩʥʳʤ, ʪʘʢ 

ʢʘʢ ʣʦʞʥʘʷ ʠʥʬʦʨʤʘʮʠʷ ʦ ʞʠʚʦʪʨʝʧʝʱʫʱʠʭ ʧʨʦ-

ʙʣʝʤʘʭ, ʧʨʝʜʦʩʪʘʚʣʷʝʤʘʷ ʚ ʧʨʦʚʦʢʘʮʠʦʥʥʦʡ ʬʦʨʤʝ, 

ʛʣʫʙʦʢʦ ʧʨʦʥʠʢʘʝʪ ʚ ʤʘʩʩʦʚʦʝ ʩʦʟʥʘʥʠʝ ʣʶʜʝʡ, ʥʝ 

ʩʧʦʩʦʙʥʳʭ ʚ ʫʩʣʦʚʠʷʭ ʠʥʬʦʨʤʘʮʠʦʥʥʦʛʦ ʰʫʤʘ 

ʢʨʠʪʠʯʝʩʢʠ ʠ ʙʝʩʧʨʠʩʪʨʘʩʪʥʦ ʦʮʝʥʠʚʘʪʴ ʠʥʬʦʨʤʘ-

ʮʠʶ ʚʩʝʭ ʧʨʦʪʠʚʦʙʦʨʩʪʚʫʶʱʠʭ ʉʄʀ, ʩʪʨʝʤʷ-

ʱʠʭʩʷ ʬʦʨʤʠʨʦʚʘʪʴ ʦʧʨʝʜʝʣʸʥʥʳʝ ʥʘʩʪʨʦʝʥʠʷ ʫ 

ʤʘʩʩ ʧʦ ʦʪʥʦʰʝʥʠʶ ʢ ʚʣʘʩʪʠ, ʯʪʦ ʤʦʞʝʪ ʧʦʰʘʪʥʫʪʴ 

ʜʦʚʝʨʠʝ ʥʘʩʝʣʝʥʠʷ ʠ ʙʠʟʥʝʩʘ ʢ ʛʦʩʫʜʘʨʩʪʚʫ, ʧʦʣʠ-

ʪʠʯʝʩʢʠʡ ʢʣʠʤʘʪ ʠ ʩʪʘʙʠʣʴʥʦʩʪʴ ʚ ʮʝʣʦʤ. 

ʀʥʪʝʨʝʩ ʢ ʠʩʩʣʝʜʦʚʘʥʠʶ ʜʦʚʝʨʠʷ ʚʣʘʩʪʠ ʧʨʠ-

ʦʙʨʝʪʘʝʪ ʩʫʱʝʩʪʚʝʥʥʳʝ ʤʘʩʰʪʘʙʳ ʚ ʩʦʚʨʝʤʝʥʥʦʤ 

ʦʙʱʝʩʪʚʝ ʚ ʫʩʣʦʚʠʷʭ ʮʠʬʨʦʚʦʛʦ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦ-

ʤʠʢʠ [5, 60-66]. ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ, ʧʨʠ ʢʦʥʮʝʧʪʫ-

ʘʣʴʥʦ ʛʨʘʤʦʪʥʦʤ ʧʦʜʭʦʜʝ ʚʩʝʦʙʲʝʤʣʶʱʘʷ ʮʠʬʨʦ-

ʚʠʟʘʮʠʷ, ʚ ʯʘʩʪʥʦʩʪʠ ʚ ʵʢʦʥʦʤʠʢʝ, ʤʦʞʝʪ ʙʳʪʴ ʠʩ-

ʧʦʣʴʟʦʚʘʥʘ ʛʦʩʫʜʘʨʩʚʪʦʤ ʢʘʢ ʠʥʩʪʨʫʤʝʥʪ ʜʣʷ 

ʜʦʩʪʠʞʝʥʠʷ ʧʨʦʟʨʘʯʥʦʩʪʠ ʠ ʨʦʩʪʘ ʚʟʘʠʤʥʦʛʦ ʜʦʚʝ-

ʨʠʷ ʦʙʱʝʩʪʚʘ ʠ ʚʣʘʩʪʠ. ɺ ʢʘʧʠʪʘʣʠʩʪʠʯʝʩʢʦʤ ʛʦʩʫ-

ʜʘʨʩʪʚʝ ʨʦʣʴ ʙʠʟʥʝʩʘ ʷʚʣʷʝʪʩʷ ʚʘʞʥʝʡʰʝʡ ʚ ʜʦʩʪʠ-

ʞʝʥʠʠ ʛʣʘʚʥʦʡ ʦʙʱʝʡ ʮʝʣʠ - ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ 

ʩʪʨʘʥʳ. ʉʪʘʙʠʣʴʥʘʷ ʵʢʦʥʦʤʠʢʘ ʩʦʟʜʘʸʪ ʧʨʝʜʧʦ-

ʩʳʣʢʠ ʜʣʷ ʨʘʟʚʠʪʠʷ ʙʠʟʥʝʩʘ ʠ, ʢʘʢ ʩʣʝʜʩʪʚʠʝ, ʨʦʩʪʘ 

ʙʣʘʛʦʩʦʩʪʦʷʥʠʷ ʥʘʩʝʣʝʥʠʷ ʠ ʨʦʩʪʘ ʜʦʚʝʨʠʷ ʦʙʱʝ-

ʩʪʚʘ ʢ ʚʣʘʩʪʠ ʠ ʝʝ ʠʥʩʪʠʪʫʪʘʤ. ʊʘʢʦʡ ʨʦʩʪ ʜʦʚʝʨʠʷ, 

ʢʦʪʦʨʳʡ ʤʦʞʝʪ ʙʳʪʴ ʜʦʩʪʠʛʥʫʪ ʪʦʣʴʢʦ ʧʨʠ ʦʪʢʨʳ-

ʪʦʡ ʠ ʵʬʬʝʢʪʠʚʥʦʡ ʨʘʙʦʪʝ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ, ʧʨʠ 

ʫʩʪʦʡʯʠʚʦʤ ʟʘʢʦʥʦʜʘʪʝʣʴʩʪʚʝ, ʜʦʩʪʫʧʥʦʡ ʦʪʢʨʳʪʦʡ 

ʠ ʧʨʘʚʜʠʚʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʘ ʪʘʢʞʝ ʫʩʪʘʥʦʚʣʝʥʥʦʡ 

ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʝ ʥʘʩʝʣʝʥʠʷ, ʙʫʜʝʪ ʩʧʦʩʦʙʩʪʚʦ-

ʚʘʪʴ ʧʦʜʲʸʤʫ ʵʢʦʥʦʤʠʢʠ. ɼʦʚʝʨʠʝ ʦʙʱʝʩʪʚʘ ʢ ʚʣʘ-

ʩʪʠ ʠ ʵʢʦʥʦʤʠʯʝʩʢʦʝ ʨʘʟʚʠʪʠʝ ʦʙʦʶʜʥʦ ʚʣʠʷʶʪ 

ʜʨʫʛ ʥʘ ʜʨʫʛʘ [6, 60-66]. ʂʦʛʜʘ ʥʘʩʝʣʝʥʠʝ ʠ ʙʠʟʥʝʩ 

ʜʦʚʝʨʷʶʪ ʛʦʩʫʜʘʨʩʪʚʫ, ʦʥʠ ʙʦʣʴʰʝ ʠ ʯʘʱʝ ʧʦʪʨʝʙ-

ʣʷʶʪ ʠ ʧʨʦʠʟʚʦʜʷʪ, ʠʥʚʝʩʪʠʨʫʶʪ ʠ ʧʣʘʪʷʪ ʥʘʣʦʛʠ ʥʘ 

ʙʣʘʛʦ ʥʘʮʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ. ʇʦʵʪʦʤʫ ʛʦʩʫʜʘʨ-

ʩʪʚʦ ʩʦ ʩʚʦʝʡ ʩʪʦʨʦʥʳ ʟʘʠʥʪʝʨʝʩʦʚʘʥʦ ʠ ʜʦʣʞʥʦ ʜʝ-

ʣʘʪʴ ʚʩʸ ʚʦʟʤʦʞʥʦʝ, ʯʪʦʙʳ ʥʘʩʝʣʝʥʠʝ ʠ ʙʠʟʥʝʩ ʝʤʫ 

ʜʦʚʝʨʷʣʠ. 

15 ʷʥʚʘʨʷ 2020 ʛʦʜʘ ʇʨʝʟʠʜʝʥʪ ʈʦʩʩʠʠ ʚʳʩʪʫ-

ʧʠʣ ʩ ʝʞʝʛʦʜʥʳʤ ʧʦʩʣʘʥʠʝʤ ʌʝʜʝʨʘʣʴʥʦʤʫ ʩʦʙʨʘ-

ʥʠʶ, ʩʜʝʣʘʚ ʛʣʘʚʥʳʡ ʘʢʮʝʥʪ ʥʘ ʚʦʧʨʦʩʝ ʫʣʫʯʰʝʥʠʷ 

ʢʘʯʝʩʪʚʘ ʞʠʟʥʠ ʛʨʘʞʜʘʥ, ʟʘʷʚʠʣ ʦ ʛʦʪʦʚʥʦʩʪʠ 

ʩʪʨʘʥʳ ʢ ʨʝʬʦʨʤʠʨʦʚʘʥʠʶ ʂʦʥʩʪʠʪʫʮʠʠ, ʟʘʪʨʦʥʫʣ 

ʧʨʦʙʣʝʤʳ ʦʙʨʘʟʦʚʘʥʠʷ ʠ ʥʝʦʙʭʦʜʠʤʦʩʪʠ ʧʦʜ-

ʜʝʨʞʢʠ ʨʦʞʜʘʝʤʦʩʪʠ. ʇʦʩʣʘʥʠʝ ʚʧʝʨʚʳʝ ʙʳʣʦ 

ʦʛʣʘʰʝʥʦ ʚ ʥʘʯʘʣʝ ʛʦʜʘ, ʯʪʦʙʳ, ʧʦ ʩʣʦʚʘʤ ʧʨʝʟʠ-

ʜʝʥʪʘ, çʙʳʩʪʨʝʝ ʧʨʠʩʪʫʧʠʪʴ ʢ ʨʝʰʝʥʠʶ ʚʘʞʥʳʭ 

ʥʘʮʠʦʥʘʣʴʥʳʭ ʟʘʜʘʯè. ʇʦʩʣʝ ʦʛʣʘʰʝʥʠʷ ʧʦʩʣʘʥʠʷ 

ʧʨʘʚʠʪʝʣʴʩʪʚʦ ɼʤʠʪʨʠʷ ʄʝʜʚʝʜʝʚʘ ʫʰʣʦ ʚ ʦʪ-

ʩʪʘʚʢʫ, ʘ ʥʘ ʧʦʩʪ ʧʨʝʤʴʝʨ-ʤʠʥʠʩʪʨʘ ʧʨʝʟʠʜʝʥʪʦʤ 

ʙʳʣ ʧʨʝʜʣʦʞʝʥ ʨʫʢʦʚʦʜʠʪʝʣʴ ʌʝʜʝʨʘʣʴʥʦʡ ʥʘʣʦʛʦ-

ʚʦʡ ʩʣʫʞʙʳ ʄʠʭʘʠʣ ʄʠʰʫʩʪʠʥ. ɺʧʝʨʚʳʝ ʚ ʠʩʪʦʨʠʠ 

ʈʦʩʩʠʡʩʢʦʡ ʌʝʜʝʨʘʮʠʠ ɻʦʩʜʫʤʦʡ ʙʳʣʘ ʦʜʦʙʨʝʥʘ 
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ʢʘʥʜʠʜʘʪʫʨʘ ʙʝʟ ʝʜʠʥʦʛʦ ʛʦʣʦʩʘ ʧʨʦʪʠʚ ʢʘʥʜʠʜʘʪʘ. 

ʄʠʭʘʠʣ ʄʠʰʫʩʪʠʥ ʧʨʦʚʸʣ ʧʦ ʠʩʪʠʥʝ ʮʠʬʨʦʚʫʶ ʨʝ-

ʚʦʣʶʮʠʶ ʠ ʩʦʟʜʘʣ ʦʜʥʫ ʠʟ ʣʫʯʰʠʭ ʥʘʣʦʛʦʚʳʭ 

ʩʣʫʞʙ, ʧʨʠʟʥʘʥʥʫʶ ʥʘ ʤʠʨʦʚʦʤ ʫʨʦʚʥʝ. ʅʘ ʜʦʣʞ-

ʥʦʩʪʠ ʧʨʝʤʴʝʨ-ʤʠʥʠʩʪʨʘ ʦʪ ʄʠʭʘʠʣʘ ʄʠʰʫʩʪʠʥʘ 

ʦʞʠʜʘʶʪ ʥʝ ʤʝʥʴʰʝʛʦ ʧʨʦʨʳʚʘ, ʧʦʩʣʘʥʠʝ ʧʨʝʟʠ-

ʜʝʥʪʘ ʈʦʩʩʠʠ ʚ ʜʘʥʥʦʤ ʢʦʥʪʝʢʩʪʝ ʷʚʣʷʝʪʩʷ ʜʣʷ ʥʦ-

ʚʦʛʦ ʧʨʝʤʴʝʨ-ʤʠʥʠʩʪʨʘ ʨʫʢʦʚʦʜʩʪʚʦʤ ʢ ʜʝʡʩʪʚʠʶ.  

ʉʨʘʟʫ ʧʦʩʣʝ ʧʦʩʣʘʥʠʷ ʢ ʌʝʜʝʨʘʣʴʥʦʤʫ ʩʦʙʨʘ-

ʥʠʶ ʨʝʡʪʠʥʛ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʟʠʜʝʥʪʘ ʈʦʩ-

ʩʠʠ ɺʣʘʜʠʤʠʨʘ ʇʫʪʠʥʘ ʚʳʨʦʩ ʥʘ 3 ʧʨʦʮʝʥʪʥʳʭ 

ʧʫʥʢʪʘ. ʆʙ ʵʪʦʤ ʥʘ ʧʨʝʩʩ-ʢʦʥʬʝʨʝʥʮʠʠ 17 ʷʥʚʘʨʷ 

2020 ʛʦʜʘ ʩʦʦʙʱʠʣ ʛʝʥʜʠʨʝʢʪʦʨ ɺʎʀʆʄʘ ɺʘʣʝʨʠʡ 

ʌʝʜʦʨʦʚ, ʧʝʨʝʜʘʝʪ çʈʀɸ ʅʦʚʦʩʪʠè. 

ʇʦ ʩʣʦʚʘʤ ʛʣʘʚʳ ɺʎʀʆʄʘ, ʧʦʩʣʝ ʚʳʩʪʫʧʣʝ-

ʥʠʷ ʧʨʝʟʠʜʝʥʪʘ ʨʘʙʦʪʫ ʛʣʘʚʳ ʛʦʩʫʜʘʨʩʪʚʘ ʦʜʦʙʨʠʣʠ 

67% ʦʧʨʦʰʝʥʥʳʭ. ɼʥʝʤ ʨʘʥʝʝ ʵʪʘ ʜʦʣʷ ʩʦʩʪʘʚʣʷʣʘ 

64%. 

ʈʝʩʧʦʥʜʝʥʪʦʚ ʪʘʢʞʝ ʧʦʧʨʦʩʠʣʠ ʧʝʨʝʯʠʩʣʠʪʴ 

ʵʤʦʮʠʠ, ʢʦʪʦʨʳʝ ʫ ʥʠʭ ʚʳʟʚʘʣʦ ʩʘʤʦ ʧʦʩʣʘʥʠʝ. ʉʦ-

ʛʣʘʩʥʦ ʦʧʨʦʩʫ ʫ 22% ʨʦʩʩʠʷʥ ʦʥʦ ʚʳʟʚʘʣʦ ʥʘʜʝʞʜʫ, 

ʫ 14% ð ʫʚʘʞʝʥʠʝ, ʝʱʝ ʫ 14% ð ʜʦʚʝʨʠʝ. ʊʘʢʞʝ 

ʨʝʩʧʦʥʜʝʥʪʳ ʟʘʷʚʠʣʠ, ʯʪʦ ʚʳʩʪʫʧʣʝʥʠʝ ʧʨʝʟʠʜʝʥʪʘ 

ʚʩʝʣʠʣʦ ʚ ʥʠʭ ʫʚʝʨʝʥʥʦʩʪʴ ʚ ʟʘʚʪʨʘʰʥʝʤ ʜʥʝ ʠ ʯʫʚ-

ʩʪʚʦ ʛʦʨʜʦʩʪʠ. ʇʦ ʩʣʦʚʘʤ ʌʝʜʦʨʦʚʘ, ʚ ʦʙʱʝʡ ʩʣʦʞ-

ʥʦʩʪʠ 73% ʦʧʨʦʰʝʥʥʳʭ ʥʘʟʚʘʣʠ ʪʫ ʠʣʠ ʠʥʫʶ ʧʦʟʠ-

ʪʠʚʥʫʶ ʵʤʦʮʠʶ. 20% ʩʦʦʙʱʠʣʠ ʦ ʥʝʛʘʪʠʚʥʳʭ ʵʤʦ-

ʮʠʷʭ: ʥʝʜʦʚʝʨʠʠ, ʙʝʩʧʦʢʦʡʩʪʚʝ, ʨʘʟʦʯʘʨʦʚʘʥʠʠ, 

ʨʘʟʜʨʘʞʝʥʠʠ, ʚʦʟʤʫʱʝʥʠʠ ʠ ʥʝʜʦʚʦʣʴʩʪʚʝ. 

ʇʦ ʤʥʝʥʠʶ ʘʚʪʦʨʘ ɺʥʫʪʨʝʥʥʷʷ ʧʦʣʠʪʠʢʘ ʠ 

ʚʥʫʪʨʝʥʥʠʝ ʧʨʦʙʣʝʤʳ ʜʘʚʥʦ ʜʦʣʞʥʳ ʙʳʣʠ ʩʪʘʪʴ 

ʧʨʠʦʨʠʪʝʪʦʤ, ʠ ʦʥʠ ʠʤ ʩʪʘʣʠ. ɺʩʝ ʤʝʨʳ, ʦʟʚʫʯʝʥ-

ʥʳʝ ɺʣʘʜʠʤʠʨʦʤ ʇʫʪʠʥʳʤ ʚ ʧʦʩʣʘʥʠʠ ï ʚʝʩʴʤʘ 

ʢʦʥʢʨʝʪʥʳʝ. ʊʦʥʘʣʴʥʦʩʪʴ ʇʨʝʟʠʜʝʥʪʘ ʥʘʧʨʘʚʣʝʥʘ 

ʥʘ ʪʦ, ʯʪʦʙʳ ʧʨʝʦʜʦʣʝʪʴ ʪʦʪ ʢʨʠʟʠʩ ʜʦʚʝʨʠʷ, ʢʦʪʦ-

ʨʳʡ ʦʯʝʚʠʜʥʦ ʥʘʟʨʝʚʘʣ ʚ ʦʙʱʝʩʪʚʝ ʚ ʦʪʥʦʰʝʥʠʷʭ 

ʤʝʞʜʫ ʚʣʘʩʪʴʶ ʠ ʥʘʩʝʣʝʥʠʝʤ. ʊʝʧʝʨʴ ʚʝʢʪʦʨ ʨʘʟʚʠ-

ʪʠʷ ʵʢʦʥʦʤʠʢʠ ʛʦʩʫʜʘʨʩʪʚʘ ʠ ʨʦʩʪ ʜʦʚʝʨʠʷ ʥʘʩʝʣʝ-

ʥʠʷ ʢ ʚʣʘʩʪʠ ʙʫʜʝʪ ʥʘʧʨʷʤʫʶ ʟʘʚʠʩʝʪʴ ʦʪ ʪʦʛʦ, 

ʥʘʩʢʦʣʴʢʦ ʥʦʚʳʡ ʧʨʝʤʴʝʨ-ʤʠʥʠʩʪʨ ʠ ʥʦʚʦʝ ʧʨʘʚʠ-

ʪʝʣʴʩʪʚʦ ʙʫʜʫʪ ʩʧʦʩʦʙʥʳ ʨʝʘʣʠʟʦʚʘʪʴ ʧʦʣʫʯʝʥʥʳʡ 

ʢʨʝʜʠʪ ʜʦʚʝʨʠʷ ʠ ʚʟʷʪʳʝ ʥʘ ʩʝʙʷ ʦʙʷʟʘʪʝʣʴʩʪʚʘ ʧʝ-

ʨʝʜ ʥʘʨʦʜʦʤ. 
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ɻʫʨʝʝʚ ɺʩʝʚʦʣʦʜ ʉʝʨʛʝʝʚʠʯ 

ʉʪʫʜʝʥʪ 2 ʢʫʨʩʘ ʙʘʢʘʣʘʚʨʠʘʪʘ ʈʕʋ ʠʤ. ʇʣʝʭʘʥʦʚʘ 
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EVALUATING THE EFFECTIVENESS OF INNOVATIVE ENTREPRENEURSHIP  

 

ɸʥʥʦʪʘʮʠʷ:  

ʉ ʢʘʞʜʳʤ ʜʥʝʤ ʪʝʭʥʦʣʦʛʠʠ ʨʘʟʚʠʚʘʶʪʩʷ ʚʩʝ ʙʳʩʪʨʝʝ ʠ ʙʳʩʪʨʝʝ. ʀʥʥʦʚʘʮʠʦʥʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴ-

ʩʪʚʦ ʩʪʘʥʦʚʠʪʩʷ ʦʜʥʦʡ ʠʟ ʩʘʤʳʭ ʧʨʠʚʣʝʢʘʪʝʣʴʥʳʭ ʠ ʧʝʨʩʧʝʢʪʠʚʥʳʭ ʦʪʨʘʩʣʝʡ, ʢʦʪʦʨʘʷ ʧʨʠʚʣʝʢʘʝʪ ʢ 

ʩʝʙʝ ʚʩʝ ʙʦʣʴʰʝ ʠ ʙʦʣʴʰʝ ʚʥʠʤʘʥʠʷ. ɺ ʜʘʥʥʦʡ ʨʘʙʦʪʝ ʤʳ ʧʦʛʦʚʦʨʠʤ ʦʙ ʠʟʤʝʨʝʥʠʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʚ ʜʘʥ-

ʥʦʡ ʦʪʨʘʩʣʠ ʠ ʦ ʪʦʤ, ʢʘʢʠʝ ʤʝʪʦʜʦʣʦʛʠʠ ʜʣʷ ʵʪʦʛʦ ʩʫʱʝʩʪʚʫʶʪ. 

Abstract:  

Technologies are developing faster and faster every day. Innovative entrepreneurship is becoming one of the 

most attractive and promising industries that is attracting more and more attention. In this paper, we will talk 

about measuring performance in this industry and what methodologies exist for this purpose. 

 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʦ, ʂʇʕ. 

Keywords: innovative entrepreneurship, KPI 

 

ʅʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ ʠʥʥʦʚʘʮʠʠ ï ʦʜʥʘ ʠʟ ʩʘ-

ʤʳʭ ʩʣʦʞʥʳʭ ʠ ʢʦʤʧʣʝʢʩʥʳʭ ʦʪʨʘʩʣʝʡ ʚ ʩʬʝʨʝ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʢʦʪʦʨʘʷ ʦʧʨʝʜʝʣʷʝʪ ʵʢʦʥʦ-

ʤʠʯʝʩʢʫʶ ʩʪʘʙʠʣʴʥʦʩʪʴ, ʨʦʩʪ ʠ ʨʘʟʚʠʪʠʝ ʚ ʨʘʤʢʘʭ 

ʩʪʨʘʥʳ. ɼʣʷ ʪʦʛʦ, ʯʪʦʙʳ ʦʮʝʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʠʩʧʦʣʴʟʫʶʪ 

ʢʣʶʯʝʚʳʝ ʧʦʢʘʟʘʪʝʣʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ (ʜʘʣʝʝ ʂʇʕ), 

ʢʦʪʦʨʳʝ ʧʦʢʘʟʳʚʘʶʪ ʠʪʦʛʦʚʫʶ ʦʪʜʘʯʫ ʜʘʥʥʦʛʦ 
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ʚʠʜʘ ʜʝʷʪʝʣʴʥʦʩʪʠ. ʂʇʕ ʧʦ ʦʮʝʥʢʝ ʵʬʬʝʢʪʠʚʥʦʩʪʠ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʤʦʞʥʦ 

ʢʣʘʩʩʠʬʠʮʠʨʦʚʘʪʴ ʧʦ ʥʝʩʢʦʣʴʢʠʤ ʛʨʫʧʧʘʤ, ʧʝʨʚʘʷ 

ʛʨʫʧʧʘ ʂʇʕ ʚʳʛʣʷʜʠʪ ʩʣʝʜʫʶʱʠʤ ʦʙʨʘʟʦʤ: 

Á ʢʘʧʠʪʘʣʴʥʳʝ ʨʘʩʭʦʜʳ (ʜʘʣʝʝ CAPEX) ʥʘ 

ʠʥʚʝʩʪʠʮʠʠ ʚ ʅʀʆʂʈ, ʚ ʨʘʟʤʝʨʝ ʦʙʲʸʤʦʚ ʧʨʦʜʘʞ, 

ʢʦʪʦʨʳʝ ʷʚʣʷʶʪʩʷ ʦʪʨʘʞʝʥʠʝʤ ʥʘʫʢʦʝʤʢʦʩʪʠ ʧʨʦ-

ʠʟʚʦʜʠʤʦʡ ʠ ʨʝʘʣʠʟʫʝʤʦʡ ʧʨʦʜʫʢʮʠʠ; 

Á ʉAPEX ʥʘ ʣʠʮʝʥʟʠʨʦʚʘʥʠʝ, ʧʘʪʝʥʪʠʨʦʚʘ-

ʥʠʝ ʥʘʫʢʦʝʤʢʠʭ ʪʝʭʥʦʣʦʛʠʡ; 

Á CAPEX ʥʘ ʩʦʟʜʘʥʠʝ ʠ ʨʘʟʚʠʪʠʝ ʬʦʥʜʦʚ ʧʦ 

ʧʦʜʜʝʨʞʘʥʠʶ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʦʜʫʢʪʦʚ. 

ʂʦ ʚʪʦʨʦʡ ʞʝ ʛʨʫʧʧʝ ʂʇʕ ʤʦʞʥʦ ʦʪʥʝʩʪʠ: 

Á ʫʨʦʚʝʥʴ ʜʠʥʘʤʠʢʠ ʨʘʟʚʠʪʠʷ (impact of inno-

vation), ʢʦʪʦʨʫʶ ʠʥʥʦʚʘʮʠʷ ʟʘʜʘʝʪ ʚ ʨʘʤʢʘʭ ʧʨʦʠʟ-

ʚʦʜʠʤʦʛʦ ʧʨʦʜʫʢʪʘ; 

Á ʟʘʪʨʘʯʠʚʘʝʤʦʝ ʚʨʝʤʷ ʥʘ ʨʘʟʨʘʙʦʪʢʫ ʠʥʥʦ-
ʚʘʮʠʦʥʥʦʡ ʪʝʭʥʦʣʦʛʠʠ; 

Á ʧʦʜʛʦʪʦʚʢʘ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʳʭ ʤʦʱʥʦʩʪʝʡ 
ʜʣʷ ʥʘʯʘʣʘ ʧʨʦʮʝʩʩʘ ʧʨʦʠʟʚʦʜʩʪʚʘ; 

Á ʚʨʝʤʷ, ʥʝʦʙʭʦʜʠʤʦʝ ʥʘ ʧʨʦʠʟʚʦʜʩʪʚʦ ʢʦ-
ʥʝʯʥʦʛʦ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʦʜʫʢʪʘ. 

ʂ ʪʨʝʪʴʝʡ ʛʨʫʧʧʝ ʤʳ ʦʪʥʦʩʠʤ: 

Á ʨʘʟʤʝʨ ʠʥʥʦʚʘʮʠʠ; 

Á ʧʦʢʘʟʘʪʝʣʠ ʚʥʝʜʨʷʝʤʦʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 
ʧʦʨʪʬʝʣʝʡ; 

Á ʫʨʦʚʝʥʴ ʧʨʠʦʙʨʝʪʝʥʥʦʡ ʠʥʥʦʚʘʮʠʠ; 

Á ʦʙʲʝʤ ʵʢʩʧʦʨʪʠʨʫʝʤʦʡ ʠʥʥʦʚʘʮʠʦʥʥʦʡ 

ʧʨʦʜʫʢʮʠʠ; 

Á ʦʙʲʝʤ ʧʨʝʜʦʩʪʘʚʣʝʥʠʷ ʠʥʥʦʚʘʮʠʦʥʥʳʭ 

ʫʩʣʫʛ. 

ʂ ʯʝʪʚʝʨʪʦʡ ʛʨʫʧʧʝ ʂʇʕ ʦʪʥʦʩʷʪʩʷ ʩʪʨʫʢʪʫʨ-

ʥʳʝ ʠʟʤʝʨʠʪʝʣʠ ʠʥʥʦʚʘʮʠʠ: 

Á ʢʦʣʠʯʝʩʪʚʦ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, 
ʠʭ ʚʟʘʠʤʦʜʝʡʩʪʚʠʝ ʤʝʞʜʫ ʩʦʙʦʡ, ʘ ʪʘʢʞʝ ʠʭ ʩʦʚ-

ʤʝʩʪʥʘʷ ʨʘʙʦʪʘ ʥʘʜ ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʧʨʦʜʫʢʮʠʝʡ; 

Á ʯʠʩʣʦ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʣʦʞʝʥʠʡ ʥʘ 

ʧʨʝʜʧʨʠʷʪʠʷʭ ʚ ʨʘʤʢʘʭ ʦʪʜʝʣʴʥʳʭ ʚʨʝʤʝʥʥʳʭ ʨʷ-

ʜʦʚ. 

ʄʝʨʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠ ʦʮʝʥʢʠ ʠʥʥʦʚʘʮʠʦʥ-

ʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʟʘʯʘʩʪʫʶ ʚʳʩʪʫʧʘʶʪ 

ʧʦʢʘʟʘʪʝʣʠ, ʦʪʨʘʞʘʶʱʠʝ ʦʪʥʦʩʠʪʝʣʴʥʳʝ ʪʨʘʪʳ 

ʧʨʝʜʧʨʠʷʪʠʡ ʥʘ ʅʀʆʂʈ ʚ ʦʪʥʦʰʝʥʠʠ ʢ ʧʨʦʠʟʚʦʜʠ-

ʤʳʤ ʧʨʦʜʘʞʘʤ ʠ ʢʦʣʠʯʝʩʪʚʫ ʥʘʫʢʦʝʤʢʠʭ ʦʪʜʝʣʦʚ ʚ 

ʢʦʥʪʫʨʝ ʧʨʦʠʟʚʦʜʩʪʚʘ. ʅʝ ʤʝʥʝʝ ʧʦʧʫʣʷʨʥʳʤ ʚ ʚʦ-

ʧʨʦʩʘʭ ʦʮʝʥʢʠ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʷʚʣʷʝʪʩʷ ʧʦʢʘʟʘʪʝʣʴ ʊɸʊ, ʢʦ-

ʪʦʨʳʡ ʧʦ ʩʫʪʠ ʦʙʦʟʥʘʯʘʝʪ ʢʦʵʬʬʠʮʠʝʥʪ çʦʙʦʨʘʯʠ-

ʚʘʝʤʦʩʪʠè ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʪʝʭʥʦʣʦʛʠʡ. ɼʘʥʥʳʡ 

ʪʝʨʤʠʥ ʟʘʢʣʶʯʘʝʪ ʚ ʩʝʙʝ ʩʣʝʜʫʶʱʠʡ ʩʤʳʩʣ: ʵʪʦ 

ʚʨʝʤʷ, ʢʦʪʦʨʦʝ ʧʨʦʭʦʜʠʪ ʩ ʤʦʤʝʥʪʘ ʦʧʨʝʜʝʣʝʥʠʷ 

ʩʧʨʦʩʘ ʥʘ ʠʥʥʦʚʘʮʠʶ, ʜʦ ʤʦʤʝʥʪʘ ʚʳʭʦʜʘ ʠʥʥʦʚʘ-

ʮʠʦʥʥʦʛʦ ʧʨʦʜʫʢʪʘ ʥʘ ʨʳʥʦʢ ʚ ʧʨʦʤʳʰʣʝʥʥʳʭ ʤʘʩ-

ʰʪʘʙʘʭ.  

ʂʨʘʡʥʝ ʨʝʜʢʦ ʚ ʚʦʧʨʦʩʘʭ ʠʟʤʝʨʝʥʠʷ ʵʬʬʝʢʪʠʚ-

ʥʦʩʪʠ ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ ʟʘ-

ʜʝʡʩʪʚʫʶʪʩʷ ʩʪʨʫʢʪʫʨʥʳʝ ʧʦʢʘʟʘʪʝʣʠ, ʢʦʪʦʨʳʝ ʭʘ-

ʨʘʢʪʝʨʠʟʫʶʪ ʨʘʟʤʝʨ ʠ ʭʘʨʘʢʪʝʨ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʦʪ-

ʜʝʣʦʚ. ʆʙʳʯʥʦ, ʪʘʢʦʛʦ ʨʦʜʘ ʧʦʢʘʟʘʪʝʣʠ 

ʟʘʜʝʡʩʪʚʫʶʪʩʷ ʚ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʭ ʘʥʘʣʠʪʠʯʝ-

ʩʢʠʭ ʦʙʟʦʨʘʭ.  

ɺʳʰʝ ʤʳ ʦʧʠʩʘʣʠ ʚʝʨʭʥʝʫʨʦʚʥʝʚʫʶ ʦʮʝʥʢʫ 

ʠʥʥʦʚʘʮʠʦʥʥʦʛʦ ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʥʦ ʦʮʝʥʢʫ 

ʠʥʥʦʚʘʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ 

ʥʘʤʥʦʛʦ ʙʦʣʝʝ ʢʦʤʧʣʝʢʩʥʘʷ ʚʝʱʴ, ʯʝʤ ʤʦʞʝʪ ʧʦʢʘ-

ʟʘʪʴʩʷ, ʪʘʢ ʢʘʢ ʚ ʟʘʚʠʩʠʤʦʩʪʠ ʦʪ ʠʥʜʠʚʠʜʫʘʣʴʥʳʭ 

ʩʧʝʮʠʬʠʢʘʮʠʡ ʧʨʝʜʧʨʠʷʪʠʷ, ʮʝʣʝʡ ʠ ʨʘʟʨʘʙʦʪʘʥʥʦʡ 

ʠ ʚʥʝʜʨʝʥʥʦʡ ʤʝʪʦʜʦʣʦʛʠʠ ʠʟʤʝʨʝʥʠʷ ʂʇʕ ʟʘʚʠʩʠʪ 

ʠ ʩʘʤʘ ʬʦʨʤʘ ʘʥʘʣʠʟʘ ʠ ʦʮʝʥʢʠ. ɺ ʦʮʝʥʢʫ ʤʦʞʝʪ 

ʚʢʣʶʯʘʪʴʩʷ ʢʘʢ ʩʘʤʦ ʧʨʝʜʧʨʠʷʪʠʝ, ʪʘʢ ʠ ʝʛʦ ʧʘʨʪ-

ʥʝʨʳ, ʢʦʥʢʫʨʝʥʪʳ. ʇʨʝʜʧʨʠʷʪʠʝ ʤʦʞʝʪ ʨʘʩʩʤʘʪʨʠ-

ʚʘʪʴʩʷ ʚ ʨʘʤʢʘʭ ʨʳʥʢʘ ʠʣʠ ʞʝ ʚʥʝ ʨʳʥʦʯʥʦʛʦ ʢʦʥ-

ʪʫʨʘ.  
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ʉ ʧʦʤʦʱʴʶ ʨʘʟʣʠʯʥʳʭ ʩʧʝʮʠʬʠʢʘʮʠʡ ʠ ʠʪʦʛʦ-

ʚʳʭ ʮʝʣʝʡ ʦʮʝʥʢʠ ʜʝʷʪʝʣʴʥʦʩʪʠ ʥʝʙʦʣʴʰʠʭ ʠʥʥʦʚʘ-

ʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ, ʘ ʪʘʢʞʝ ʥʘʣʠʯʠʝ ʥʝʦʙʭʦʜʠ-

ʤʦʡ ʘʥʘʣʠʪʠʯʝʩʢʦʡ ʠʥʬʦʨʤʘʮʠʠ, ʤʦʞʥʦ ʚʳʷʚʠʪʴ 

ʥʘʠʙʦʣʝʝ ʧʦʜʭʦʜʷʱʠʝ ʠ ʘʜʝʢʚʘʪʥʳʝ ʩʧʦʩʦʙʳ 

ʦʮʝʥʢʠ ʠʥʥʦʚʘʮʠʦʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʡ.  

 
ɺʳʚʦʜ 

ʀʥʥʦʚʘʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ï ʚʠʜ ʜʝʷʪʝʣʴʥʦ-

ʩʪʠ, ʩʚʷʟʘʥʥʳʡ ʩ ʪʨʘʥʩʬʦʨʤʘʮʠʝʡ ʠʜʝʡ-ʠʥʥʦʚʘʮʠʡ 

ʚ ʥʦʚʳʡ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʳʡ ʧʨʦʜʫʢʪ, ʚʥʝʜʨʝʥ-

ʥʳʡ ʥʘ ʨʳʥʢʝ; ʚ ʥʦʚʳʡ ʠʣʠ ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʥʳʡ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʡ ʧʨʦʮʝʩʩ, ʠʩʧʦʣʴʟʦʚʘʥʥʳʡ ʚ ʧʨʘʢ-

ʪʠʯʝʩʢʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ; ʚ ʥʦʚʳʡ ʧʦʜʭʦʜ ʢ ʩʦʮʠʘʣʴ-

ʥʳʤ ʫʩʣʫʛʘʤ. ʀʥʥʦʚʘʮʠʦʥʥʘʷ ʜʝʷʪʝʣʴʥʦʩʪʴ ʧʨʝʜ-

ʧʦʣʘʛʘʝʪ ʮʝʣʳʡ ʢʦʤʧʣʝʢʩ ʥʘʫʯʥʳʭ, ʪʝʭʥʠʯʝʩʢʠʭ, 

ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ, ʬʠʥʘʥʩʦʚʳʭ ʠ ʢʦʤʤʝʨʯʝʩʢʠʭ ʤʝ-

ʨʦʧʨʠʷʪʠʡ. ɺʳʙʦʨ ʩʧʦʩʦʙʘ ʠ ʥʘʧʨʘʚʣʝʥʠʷ ʠʥʥʦʚʘ-

ʮʠʦʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ ʧʨʝʜʧʨʠʷʪʠʷ ʟʘʚʠʩʠʪ ʦʪ ʨʝ-

ʩʫʨʩʥʦʛʦ ʠ ʥʘʫʯʥʦ-ʪʝʭʥʠʯʝʩʢʦʛʦ ʧʦʪʝʥʮʠʘʣʘ ʧʨʝʜ-

ʧʨʠʷʪʠʷ, ʪʨʝʙʦʚʘʥʠʡ ʨʳʥʢʘ, ʩʪʘʜʠʡ ʞʠʟʥʝʥʥʦʛʦ 

ʮʠʢʣʘ ʪʝʭʥʠʢʠ ʠ ʪʝʭʥʦʣʦʛʠʠ, ʦʩʦʙʝʥʥʦʩʪʝʡ ʦʪʨʘʩ-

ʣʝʚʦʡ ʧʨʠʥʘʜʣʝʞʥʦʩʪʠ. ʇʨʠ ʧʨʦʝʢʪʠʨʦʚʘʥʠʠ, ʨʘʟ-

ʨʘʙʦʪʢʝ ʠ ʚʥʝʜʨʝʥʠʠ ʠʥʥʦʚʘʮʠʡ ʩʣʝʜʫʝʪ ʦʧʨʝʜʝ-

ʣʠʪʴ ʥʝʦʙʭʦʜʠʤʳʝ ʟʘʪʨʘʪʳ ʜʣʷ ʠʭ ʨʝʘʣʠʟʘʮʠʠ, ʚʦʟ-

ʤʦʞʥʳʝ ʠʩʪʦʯʥʠʢʠ ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ, ʦʮʝʥʠʪʴ 

ʵʢʦʥʦʤʠʯʝʩʢʫʶ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʦʪ ʚʥʝʜʨʝʥʠʷ ʠʥʥʦ-

ʚʘʮʠʡ, ʩʨʘʚʥʠʪʴ ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʨʘʟʣʠʯʥʳʭ ʠʥʥʦʚʘ-

ʮʠʡ ʧʫʪʝʤ ʩʨʘʚʥʝʥʠʷ ʜʦʭʦʜʦʚ ʠ ʟʘʪʨʘʪ. 
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