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INTERRELATION OF THE ACTIVITIES OF THE TAX AND CUSTOMS AUTHORITIES AND
MACROECONOMIC ACTIVITY

Abstract

Assessment of impact of interrelation of the activities of the tax and customs authorities on macroeconomic
activity is one of the priorities of economic policy of any country. Moreover, all the measures undertaken in this
direction are aimed at ensuring tax and customs revenues in the state budget and macroeconomic indicators.
Indicators of macroeconomic activities not only provide information as to what extent the above stated objectives
will be achieved, but also ensure understanding of the overall economic environment, which is essential for for-
mation of the government strategy and other aspects of policy. In other words, macroeconomic indicators serve
as basis for understanding the real environment where the government will be acting. Furthermore, the counter-
cyclical nature of the government policy is outlined in the context of future macroeconomic developments.

Keywords: Tax system, customs system, macroeconomic indicators, business environment, tax administra-

tion, tax policy, customs policy, tax revenue.

Assessment of impact of the activities of the tax
and customs authorities and macroeconomic situation
on the economy of Armenia is of importance for several
reasons. First, the existence of an efficient economy
that ensures economic growth and increase of incomes
of the citizens of Republic of Armenia is itself a very
important objective for the government of the Republic
of Armenia[1]. The stated objectives are also the most
significant components of the Action Plan of the RA
Government[2]. It is accepted rule that during eco-
nomic recessions fiscal policy should be expanding,
implying incurrence of more expenses than collection
of revenue at the expense of the deficit increase and
representing contrary behavior during the period of
economic expansion[3].

The situation of national economy has a great im-
pact on the financial resources of the RA government.
This means that the high economic growth ensures
greater income for entrepreneurs, which in their turn
ensure greater tax revenues for the RA government.
And vice versa, the lower level of tax revenues and
greater demand in social assistance and support to be
provided by the RA appear as a result of lower level of
economic development. Macroeconomic indicators
also serve as a basis for assessment of the risks associ-
ated with the possible increase of budget commitments
in the future.

In order to obtain understanding of the relantion-
ship between the influence of revenues collected as a
result of the activities of the tax and customs authorities
and proceeds conditioned by them and the macroeco-
nomic activity of the country, certain macroeconomic
indicators are presented below. Thus, in 2015 the tax
and customs authorities ensured taxes and duties in the
amount of AMD 1067.9 billion, which is by AMD 3.8
billion or 0.4% more than the same indicator of the pre-
vious year. Nominal increase of gross value added gen-
erated in 2015, particularly in the sphere of profes-
sional, scientific and technical activities, construction
and mining industries constituted 12.4%, 6.2% and
2.4%, respectively, while, for example, the gross value
added generated in trade and processing industries,
which are treted as tax bases for taxes, decreased by
3.5% and 0.3% respectively. Under these conditions,
according to the official data of National Statistical Ser-
vice, real growth of GDP in 2015 was 103 percent
(down by 0.6 percentage points compared to the previ-
ous year), and tax growth rate made up 0.4 percent (Fig-
ure 1).

Basic characteristics of assessment of tax policy
implemented and tax system established in any country,
including in the Republic of Armenia, and established
tax system is the ratio of tax revenue to GDP, which is
still substantially low in the country.
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Figure 1. Growth rates of taxes and nominal GDP,
Taxes/GDP ratio according to 2013-2015 data [4]

However, the taxes/GDP ratio in 2015 was 21.2
percent, showing decrease by 0.8 percentage points
compared to the same indicator of the previous year (in
comparison with 22.0 percent). The 2015state budget
projected tax revenues and state duties of AMD 1138.7
billion. In 2015 tax revenues and state duties were per-
formed by 93.8 percent (Figure 2).

This fact definitely requires implementation of
complex measures aimed at improving tax administra-
tion. Moreover, these measures must be interconnected
and be of a system nature, since even in case of appli-
cation of effective rates, the efficiency of tax system
and tax policy could be mainly achieved by implemen-
tation of balanced and reasonable administration. The

role of tax administration in the improvement of busi-
ness environment is quite significant and it can actually
have both stimulating and inhibiting effect on the de-
velopment of business environment and establishment
of partnership relations between economic entities and
the state[5].

In 2015, tax revenues and state duties increased by
AMD 3.8 billion or 0.4% compared to 2014. In 2015,
the taxes/GDP ratio of 21.2 percent was ensured mainly
at the expense of value added tax, income tax and profit
tax. Compared to the previous year, the taxes/GDP ratio
declined by 0.8 percentage points. The breakdown of
the taxes/GDP ratio per different types of taxes is pre-
sented in Figure 3.

1150.0

1138.7

1100.0

1050.0

1000.0

950.0

900.0

OApproved by state
budget

O Actual

Tax revenue and statelTax revenue and statelTax revenue and state

duty
2013

duty
2014

duty
2015

Figure 2. Tax revenue and state duty performance according to 2013-2015 data (in billion AMD) [4]

In 2015, compared to 2014, the VAT/GDP ratio
declined by 0.33 percentage points, the income

tax/GDP and customs duty/GDP ratios increased by

0.37 and 0.26 percentage points respectively, other
taxes/GDP ratios remained almost unchanged.
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Figure 3. Taxes/GDP (21.2 percent) ratio per tax types in 2015 [4]

In 2013-2015, the largest share of tax revenue con-
stituted VAT, income tax, profit tax (Figure 3). In 2015,
compared to 2014, the shares of VAT, turnover tax, ex-
cise tax and profit tax in tax revenue declined by 2.03,
0.38, 0.2 and 0.1 percentage points respectively, while
the shares of customs duty and income tax increased by
1.22 and 0.68 percentage points respectively (Figure 4).
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Indirect taxes continue to occupy significant share
in tax revenue (Figure 5). It is worth mentioning that in
2014, compared to 2013, the share of indirect taxes in
tax revenue increased by 1.2 percentage points, and in
2015, compared to 2014, decreased by 2.2 percentage
points. No less share in tax revenue occupy customs du-
ties.

Excise tax,
4.7

Figure 4. Structure of 2015 tax revenue [4]

Thus, in 2015, proceeds from customs duties
amounted to AMD 61.5 billion and in comparison with

2014, proceeds from customs duty grew by AMD 13.1
billion or 27%.
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Figure 5. Share of direct and indirect taxes in tax revenue according to 2013-2015 data*
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o Direct taxes include profit tax, income tax,
and indirect taxes include VAT, excise tax.

Increase of customs duty is conditioned by the ac-
crual of customs duty amounts proportionally provided
to member-states of the Eurasian Economic Union as a
result of the Republic of Armenia accession to the Eur-
asian Economic Union. The increase of the customs
duty is caused by the growth of proceeds collected from
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legal entities. Particularly, in 2015 customs duty col-
lected from legal entities increased by 48.9 percent
compared to 2014, and by 6 percent in 2014 compared
to 2013. At the same time, for the same years, in 2015
customs duty collected from individuals decreased by
56.4 percent compared to 2014 and increased by 23.4
compared to 2013. In 2015 the share of customs duty in
tax revenue amounted to 6.0 percent (Figure 6).

s
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B Customs duty/tax revenue 0OCustoms duty growth rate

Figure 6. Share of customs duty in tax revenue, customs duty growth rate according to 2013-2015 data [4]

It should be stated that in any country tax and cus-
toms policy, being main tool of implementation of so-
cial objectives and state functions, plays important role
in ensuring macroeconomic stability. This requires
continuous improvement of tax and customs policy,
pursuing goals of increasing budget revenues, improv-
ing competitive environment, ensuring investment at-
tractiveness, development of the real sector of economy
and reduction of the shadow economy. The most essen-
tial condition of effectiveness of social-economic and
tax policies of the county is also the establishment of
free market economy system where common principles
of taxation and fair mechanisms are applied, based on
which rights and responsibilities of tax policy partici-
pants are clearly regulated at the legislative level in ac-
cordance with the requirements of international leading
practices. Here it is crucial to fully ensure protection of
interests of entrepreneurs and hence it is necessary to
assure the introduction of equal approaches in tax pol-
icy, maintenance of fair conditions for promotion of en-
trepreneurship activities aiming to guarantee long-term
and balanced development of all sectors of the coun-
try’s economy. For achieving success in these direc-
tions, the implementation of tax and customs policy
based on correct and unified principles is of vital im-
portance. In this regard, the situation in Armenia was
definitely not acceptable, where the norms regulating
tax relations were contained in various legal acts and
hence were lacking necessary coordination with respect
to the protection of taxpayers’ rights. Besides, the re-
view of the effective tax legislation evidences that its
amendments very often are of situational nature, being
cut off from the logic of development of a unified tax
system. Current unsatisfactory condition of the unity of
tax policy in the area of regulation of tax relations in its

turn undermines the mechanisms of protection of tax-
payers' rights and entrepreneurs’ interests and their
conversion from real to unreal.

In this regard, the idea of having tax code in the
Republic of Armenia provides a valuable opportunity
for the solution of the above stated issues by ensuring
unified legislative basis for an efficient and fair in terms
of protection of the taxpayers rights’ tax policy. More-
over, the study of international experience shows that
the approach of regulating tax relations by a single uni-
fied legal act is used in international practice as well
(e.g., Georgia[6], Moldova[7], Russia[8], Ukraine[9],
France, etc.) [10].

The RA tax code actually combines all legal acts
regulating tax relations. It particularly regulates the re-
lations connected with taxes applicable in the Republic
of Armenia and fees established by the tax laws, defines
the principles of the RA tax system, the concepts of tax
and fee, their types, scope of payers, rates, procedure
and timing of calculation, payment and in the cases
stipulated by the tax code, that of imposition of tax ob-
ligations, as well as tax privileges. The RA tax code es-
tablishes tax bases, unifies the principles of their deter-
mination, simplifies calculation of certain taxes, de-
fines peculiarities of tax administration, etc.

It is important that the RA tax code is intended to
increase the state tax revenue, especially by complete
taxation of large entrepreneurs, which in case of full re-
alization can provide an opportunity for implementa-
tion of more comprehensive and effective projects in
social, health, environmental, urban and other public
beneficial sectors. It is also essential to assure the
achievement of the objective of ensuring the stability of
budget revenues in both medium-term and long-term
perspective.
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Along with the aforestated, based on the study of
development and discussion process of the RA tax code
it should be recorded that the code still does not provide
enough depth of public discussions and, as such, it does
not have the necessary level of positive public and pro-
fessional perception and lawfulness[11]:

Moreover, given the large scale of the provisions
of the RA tax code, we believe that its discussions will
have to continue after its adoption, to ensure con-
sistency of application of its provisions, as well as to
solve the problems arising from application of the law
in practice.

The aforementioned allows making certain con-
clusions and recommendations, which are presented
below.

1. With respect to the RA tax code (it was
adopted on 4 October 2016 and shall come into force
from 1 January 2018)

e |t is proposed to set up a specialized commit-
tee, by involving in it not only practical professionals
applying the RA legislation (who write legislation, so
to say, from their own viewpoint), but also professors
and lecturers, scientists, external experts and, most im-
portantly, solve the issue of normal remuneration of the
committee members. It can be surprising how many
supplements and amendments to the tax laws were
made during independence years (more than 3 dozen).
If all of them were new ideas and were justified, why
their authors should not be properly appraised and in-
troduced to public. In general, any supplement and
amendment to the tax law shall be accompanied by the
resultant economic effect, otherwise (as it was over
quarter of a century) the atmosphere of irresponsibility
dominates, with incidental negative consequences. We
believe that an end must be put to the previously ap-
plied improper practice.

o Adoption of the RA tax code would be justi-
fied if it is also accompanied by the annual economic
effect to be received as a result of its enforcement. Oth-
erwise, it appears that its discussion and adoption be-
come goal in itself and it does not serve for the solution
of global problems. In terms of improvement of the RA
tax legislation the following is suggested:

1.1. Reduction of tax privileges and
strengthening of tax base (strengthening of principle
of horizontal equity of taxation)

In the coming years in terms of tax policy it is nec-
essary to place special importance on reduction of tax
privileges, expansion and strengthening of tax base,
which will allow to gradually improve the taxes/GDP
ratio and strengthen the principle of horizontal equity
in taxation. The latter provides for application of same
rules and regulations of taxation for the taxpayers oper-
ating in similar economic conditions. The aim of this
principle is, in fact, to minimize tax discrimination and
ensure the desired level of tax revenue of the state
budget.

Reduction of tax privileges, however, is not an
easy task, since the abolition of privileges would mean
a drastic change in the entrepreneurial and economic
activities carried by the beneficiaries of these privileges
and investment environment of the national economy
in general. In this regard, the reduction of tax privileges

must be carried out with sufficient carefulness to avoid
possible shocks and negative effects on the economy.

1.2. Strengthening of principle of vertical eqg-
uity of taxation

By application of this principle the state will have
an opportunity to mobilize additional financial re-
sources for implementation of its social projects at the
expense of persons who receive relatively higher in-
come in the society and to solve other problems of so-
cial importance.

The main direction of strengthening of principle of
vertical equity of taxation shall be higher taxation of
visible wealth or luxury.

1.3. Improvement of business environment

Revisions of the RA tax legislation should be
aimed at further improvement of business environment
in the republic, as the logical continuation of the work
carried out in this direction in recent years. The main
target of this direction of the policy should be ensuring
of competitiveness and attractiveness of our tax system
at least in the region. In this regard, it is quite important
for the forthcoming changes of the tax legislation to be
aimed at elimination of unnecessary and economically
unjustified limitations for the taxpayers.

1.4. Optimization of tax rates

Tax rates shall be defined so that:

a. their application for entrepreneurial activities
displays maximum neutrality and tax burden is accepta-
ble in the context of profitability of entrepreneurial ac-
tivities;

b. they are in the most possible harmony with the
rates used in the CIS and in the countries, which per
relevant sectors are competitors of the Republic of Ar-
menia. Moreover, for the sectors which are of priority
for Armenia's economy, comparisons of tax policy, in-
cluding rates, shall be made with the policy in the rele-
vant sectors of the leading countries of the world. In all
types of comparisons the effective rates of taxation, cal-
culated based on all types of tax deductions and actual
taxation rules, shall be considered;

¢. goods for which price flexibility of demand is
relatively low and which are not primary commodities
(mainly goods, i.e. alcoholic beverages, tobacco prod-
ucts taxed by excise tax) shall be taxed by relatively
higher rates, since conditioned by the tax factor possi-
ble increase in prices of the above sated goods will not
give rise to drastic changes in the market situation.

1.5. Simplification of tax administration and
improvement of procedures

The main directions of application of this principle
shall be:

a. simplification of legislative provisions, elimina-
tion of ambiguities and uncertainties;

b. continued application of taxation methods that
do not increase administrative burden of taxpayers
(methods that do not expand communication with the
tax authorities, do not increase resources spent on tax
registration and require minimum spending of re-
sources by the tax authorities).

1.6. Ensuring maximum stability of tax system
in the long-term perspective

It is necessary to refrain from performing frequent
changes in tax system as far as possible (especially if
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significant improvements are not expected from these
changes and they are not conditioned by emergency of
protection of the country’s interests), taking into ac-
count the fact that such changes cause inconveniences
not only for taxpayers but also for the tax authorities.

1.7. Monitoring and publicity of the process of
changes in tax system

The reforms performed in tax system (including
the legislative ones) for the purpose of assessment of
their effectiveness, shall be accompanied by:

e development and implementation of a perfor-
mance indicators system;

o review of effectiveness of the measures under-
taken through performance indicators;

e improvement of out-of-court appeal system
for actions or inaction of tax officers;

e ensuring publicity of the proposed legislative
changes.

1.8. Extension of the scope of tax treaties

Conclusion and enforcement of treaties regulating
international tax relations also have notable positive ef-
fect on business environment and economic activity.

2. In terms of revision of the RA customs legis-
lation it is proposed to:

2.1. Simplify the declaration process of goods
crossing the customs border

The main areas of simplification of the process of
declaration of goods crossing customs shall be:

a. reduction of documents required at the time of
declaration, which will allow to significantly simplify
the declaration process;

b. continuous simplification and improvement of
the initial declaration system, which will allow to re-
duce the time spent on the declaration process;

c. simplification of the system of electronic sub-
mission of declarations and extension of the scope of
its application, which can make a major contribution to
the solution of the issue of reducing communication be-
tween the economic entities carrying external economic
activities and the customs authorities.

2.2. Application of up-to-date methods of cus-
toms control

In the customs control context the importance of
introduction of new technologies, as a set of tools in-
creasing the efficiency of cooperation between both the
customs authorities and economic entities and the cus-
toms authorities of Armenia and those of other coun-
tries, shall be emphasized. Application of such methods
on the one hand will reduce the time spent on customs
procedures, and on the other hand, will increase the ef-
fectiveness of the fight against contraband.

2.3. Improvement of the risk management sys-
tem

Improvement of the risk management system can
be of an important contribution to both enhancing the
business environment and increasing the efficiency of
the customs authorities activities, considering the fact
that improvement of this system will:

a. provide the accurate and risk-free economic en-
tities with an opportunity to make use of simplified and
expedite procedures;

b. enable the customs authorities to use adminis-
trative capacities in the most efficient way, by focusing

on the control of the most risky economic entities and
transactions.

2.4. Improvement of post-release control sys-
tem

In the context of development of customs system,
the improvement of post-release control system is also
of importance, considering the fact that this system can
contribute to minimization of the control executed at
the customs border at the time of import. In this sense,
it is noteworthy that gradual withdrawal of certain con-
trol functions from the customs border and their place-
ment within the scope of post-release control is in line
with the best international practices applied in this field
and can be successfully implemented in our country.

2.5. Publicity, transparency and predictability
of changes related to the customs system

Initiatives and drafts of legislation relating to
changes in the customs system shall be publicly availa-
ble, shall be discussed with the parties concerned and
only afterwards the decisions shall be made, consider-
ing the viewpoints of all concerned parties and reason-
able conclusions with their respect.

The other route for ensuring the application of this
principle shall be formation of a predictable, impartial
and clear practices in customs procedures and customs
activities.

It should be noted that strategic principles of revi-
sion of tax and customs legislation have been devel-
oped based on the perspective development strategic
plan of the Republic of Armenia for 2012-2025, by spe-
cifically highlighting the below presented two major
objectives set in relation to the state revenue policy of
the stated plan:

1) during the forthcoming decade the main source
of resources expansion shall be tax revenue, and the
taxes/GDP ratio shall approximate 27-28 percent by the
end of 2025;

2) improvement of tax and customs administration
shall be deemed as a prioritization of the upcoming re-
forms in business and investment environment.

At the same time, characterizing is the fact that the
objectives of extending the resource framework, im-
proving business environment and ensuring competi-
tiveness through gradual growth of tax revenue inevita-
ble contradict each other. Therefore, even if we take
into account the fact that administrative reforms can be
implemented without any negative consequences, the
policy aimed at broadening the tax base can not but
have an adverse effect on the expansion of investment
and economic activity. In this regard, growth of tax rev-
enue to the necessary level (including through the ex-
pansion of tax base) shall be targeted, and issues of re-
gional competitiveness of business environment and
tax system shall be regarded as limits for the achieve-
ment of the objective set.

In this respect, when developing principles under-
lying amendments to the tax and customs legislation
and areas of their focus, the following shall be consid-
ered:

1) the principles underlying the state revenue pol-
icy and administration shall result from trends of eco-
nomic policy implemented in the country and be based
on the characteristics of the national economy;
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2) in the context of development of state policy
and execution of administration in the tax and customs
areas, a constant focus shall be placed on the objectives
related to ensuring sustainable and long-term economic
growth, continuous development of the prioritized sec-
tors of the national economy, promotion of invest-
ments, improvement and renewal of the production-
technical grounds of the economy and fair reallocation
of incomes of different social groups;

3) in the Republic of Armenia should be estab-
lished such tax and customs systems, the attractiveness,
stability and modernity of which will allow them to be
competitive at least in comparison to other regional sys-
tems.

As a result of the reviews and analysis conducted
the following conclusions can be drawn:

o When performing reforms in the sphere of ad-
ministration of state revenue in 2015, the tax and cus-
toms authorities were guided by the plan approved by
the RA government No. 1T1511-A of 19.05.2014, per-
spective development strategic plan of the RA for
2014-2025, as well as by main administrative directions
set by certain plans approved by the government de-
crees.

e In 2015 a key focus of administration was de-
velopment of tax control mechanisms, development of
IT infrastructure conditioned by introduction of new
systems, extension of the services rendered to taxpay-
ers, as well as improvement of customs procedures, im-
plementation of the project of modernization of border
checkpoints.

e During 2015 the tax and customs authorities,
based on main directions of the adopted reforms, deter-
mined the priorities (prioritized objectives) nd followed
up their achievement.

o In terms of development and efficient opera-
tion of tax and customs activities of particular im-
portance is continuous improvement of the legislation
regulating tax and customs relations, state revenue pol-
icy and administration. In this respect essential are
those basic strategic principles based on which amend-
ments shall be made to the tax and customs legislation
in the medium-term and long-term perspective.

e In terms of improvement of tax legislation of
particular importance is adoption of new tax code,
which is drawn up hastily, and represents nothing else
than mechanical combination of the effective tax laws
of the RA, and in some cases even the worsened version
of the existing laws, especially in case of the RA Law
on VAT, by which an attempt is made:

a. to artificially further enhance the role of the tax
authorities, as a body providing clarifications and inter-

pretations on the laws, of which are tired both the tax-
payers and the tax authorities and tax officers. We be-
lieve that the time of stale thinking has gone, but the
authors of the draft do not want to disregard it.

b. instead of promoting the science and education,
the authors of the draft detriment the pillars of the state
for sake of growth of the budget revenue. We think its
source is the reduction of the shadow turnover of large
taxpayers, especially considering the fact that the inter-
nal and external state debts have reached inexpressible
sizes.

¢. The only bright spot in the draft is the reduction
of the income tax rate, which is 20% instead of previ-
ously applied 24.4%, although it is proposed to make it
10%.
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Abstract

The article identifies the need for active involvement of investments in the development of innovative activities
for the production of energy from alternative sources, the development of use of AES and improving the country's
energy efficiency. The programs for stimulating the development of innovative activity in the production of energy
from alternative sources are considered there. It has been determined, that one of the instruments for stimulating
the development of alternative energy in Ukraine was the establishment of a "green™ tariff for electricity (feed-in
tariff), produced from alternative sources. The measures on support of innovative activity by the state are consid-
ered in this article. The technically achievable potential of energy production from alternative energy sources and
alternative fuels has been investigated. The dynamics of energy production from AES is analyzed. Rating of AES
development directions according to technically-achievable potential was carried out. The analysis on conformity
of targets of electricity production from AES to the ones, defined in the Strategy is carried out. The technical-
achievable thermal potential of the topsoil and air in Ukraine has been investigated. The main risks of development
of innovation and investment activity in the production of alternative energy sources in Ukraine are described. It
is determined, that the urgent task is to ensure the proper level of development of innovative investment activity
and the deployment of alternative energy capacities in Ukraine.

Anomauin

B cmammi eusnaueno neobXionicms aKkmueHO20 3a1y4eHHs. IH8eCMUYIll Y PO36UMOK IHHOBAYIIHOI OisAIbHOCMIE
3a0715 BUPOOHUYMBA eHep2il 3 anbMePHAMUBHUX Odiceper, PO36UmKY eukopucmannsa AE ma niosuujenns enepeo-
eghexmugnocmi kpainu. P3enauymo npoepamu 3i CMUMynio8auHs po3GUmMKY iHHOBAYIHOI OIIbHOCME Y 8UPOOHU-
ymei enepeii 3 arbmepHamuHux 0dicepen. Busnaueno, wo 00HUM 3 IHCIPYMEHMI8 CIMUMYTIO8AHHS PO3GUMKY A/lb-
mepHamueHoi enepeemuky 6 YKpaini cmaio 6CmMaHosIeH s «3e/eH020» mapu@)y Ha eiekmpuyny enepeiio (feed-
in tariff), eupobneny 3 anomepramusHux oxcepen. Poszensanymi 3ax00u w000 RiOMpumMKY iHHO8AYIIHOL OisLIbHOCMI
0eparcasoio. J[ocniodiceno mexHiuHo-00CANCHUL NOMEHYIAN 8UPOODTIeHHS eHEP2OHOCIIB 3 ANbINEPHAMUBHUX Odicepel
eHnepeii ma anbmepHamusHux eudie nanusa. Ilpoananizoearno ounamixy eupoonuymea enepeii 3 A[E. 30iiicneno
petimuneysants Hanpamie oceoenus AIE 3a mexuiuno-oocsichum nomenyianom.. Ilposedeno ananis Ha ionosi-
OHICMb YIIbOBUX NOKA3HUKIE 8upoOHuymea erekmpoenepeii 3 A/JE 0o susnauenux ¢ Cmpameeii. JJocnioceno
MEXHIYHO-00CANCHUL MENI08ULL NOMEHYIAL 6ePXHbO2O Wapy IPYHmy ma nosimps 6 Yxpaiui. Oxapakxmepu3z08aHo
OCHOBHI pU3UKA PO3BUMK) IHHOBAYITIHO-THEECMUYIUHOT OISIbHOCI Y BUPOOHUYMBI ATbIMEPHAMUSHUX OJdcepe eHe-
peii' 6 Yxpaini. Busnaueno, wo nazaibHum 3a80aHHAM € 3a0e3ne4eHHs HANEHCHO20 PIGHS PO3GUMKY [eHHOBAYIIHO-
ingecmuyilinoi OisAIbHOCME MA PO32OPMAHHS NOMYIHCHOCHEU ATLIMEPHAMUBHOT eHepeemuKy 8 Yrpaini.

Knrouoei cnosa: anvmepnamueni oxcepena enepeii, ineecmuyii, innosayii, bioenepeemuxa, COHAUHA enepee-
muKa, eimpoenepeemuxa.
Keywords: alternative energy sources, investments, innovations, bioenergy, solar energy, wind energy.

In our opinion, this can be achieved by creating
favorable conditions for businesses and households in
the field of use of innovative energy production tech-
nologies from alternative sources. For this purpose the
legislative and regulatory regulation of the production
and use of energy from alternative sources should be
improved.

Innovation in the development of energy from al-
ternative sources, just like any other innovation activity
requires significant investment resources, both own and
borrowed. The support of programs to stimulate the de-
velopment of innovative activities in the production of

energy from alternative sources is done in different
ways. Due to the limited internal investment resources,
financial instruments of international financial institu-
tions are actively involved. Among the powerful organ-
izations represented in Ukraine are: USAID (US
Agency for International Development), EBRD, EIB,
Global Environmental Facility, GIZ (German Society
for International Cooperation). Over the last five years,
a number of projects have been implemented in coop-
eration with them, including in the field of energy effi-
ciency: USAID “Municipal Energy Reform Project in
Ukraine”, GIZ Projects "Creating of Energy Agencies
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in Ukraine", "Energy Efficiency in Communities"”,
"Partnership for modernization: energy efficiency in
hospitals "," Implementation of the standard of energy
management systems in the industry of Ukraine ", etc.
[1].

The priority program for development of Ukraine
on the development of AES was the program "Greening
the economy in the countries of the Eastern Partner-
ship" ("EPGREEN")- a regional program, that was be-
ing implemented by the European Economic Commis-
sion of the United Nations, OECD, UNEP and UNIDO.
The program covered six Eastern Partnership countries:
Armenia, Azerbaijan, Belarus, Georgia, the Republic of
Moldova and Ukraine. The aim of the program was to
facilitate the transition of the Eastern Partnership coun-
tries to a "green" model of developing and doing busi-
ness by separating economic growth from the environ-
mental degradation and resource depletion.

Although the investments in energy efficiency and
green energy programs in 2019 amounted to 3.9 billion
euros, by the number of AES objects, the amount of en-
ergy, produced by them and the share of energy from
AESs in the TPES Ukraine is significantly behind the
countries of the European Union.

Currently, a number of investment incentives are
being used to help to solve energy-saving problems and
to build modern power generating facilities, including
using AES.

In particular, according to the clauses 14, 16, part
1 of Article 288 of the Customs Code [2] and the clause
197.16 of the Article 197 of the Tax Code [3] there is a
permanent exemption from import duties and VAT of
goods, imported into the customs territory of Ukraine
and which are used by taxpayer for own production and
if the identical goods with similar quality indicators are
not produced in Ukraine:

- AES equipment, energy-saving equipment and
materials, means of measuring, controlling and manag-
ing the consumption of fuel and energy resources,
equipment and materials for the production of alterna-
tive fuels or production of energy from AES;

- materials, equipment and components used for
the production of equipment, working on AES; materi-
als, equipment and components, that are used in the
production of energy from AES;

- energy-saving equipment and materials, prod-
ucts, the operation of which provides the economy and
rational use of fuel and energy resources, etc.

According to the clauses 213.2.8 Article 213 of the
Tax Code [3] there is a permanent exemption from ex-
cise tax on the sale of electricity, produced in Ukraine
by cogeneration units and / or from AES.

One of the tools to stimulate the development of
alternative energy in Ukraine has been the establish-
ment of a "green” tariff (feed- in tariff), produced from
alternative sources. Thanks to its introduction (since

2009), the construction of wind stations, SESs, small
hydropower plants and other stations, operating on al-
ternative energy sources has been intensified. Green
tariffs for electricity, produced by economic utilities at
power facilities, using alternative energy sources and
green tariff surcharges for maintaining the level of use
of Ukrainian production equipment are set annually. In
2020, 770 energy generating companies supply elec-
tricity according to the “green tariff”.

The Law of Ukraine “On Amendments to Certain
Laws of Ukraine on Ensuring Competitive Conditions
for Generation of Electricity from Alternative Energy
Sources” of 25.04.2019 aims at the transition from the
“green” tariff model to the model of clean energy stim-
ulation through auctions. Among the key positions of
the Law are:

1) complete implementation of the auction system
from 2020. (for SPS > 10 MW and WPP> 20 MW with
gradual reduction of power);

2) the winners of the auction get state support for
the sale of "green” energy for 20 years;

3) holding the auctions twice a year;

4) all types of AES generation can participate in
auctions.

This model is generally regarded by experts as
positive, although there are some warnings (regarding
the allocation of annual support quotas and the com-
plexity of foreign investors entering the AES market).

At the same time, according to experts of the
Razumkov Center [4], the introduction of the “green”
investment model and the transition to a complete en-
vironmental policy in Ukraine are substantially con-
strained by the lack of clarity of the formation of an ac-
tive environmental policy by the authorities, which is
largely influenced by the international community and
domestic public (environmental movements and organ-
izations). The low rating of sustainable development in
general and “green” investment in particular is evi-
denced by the invisibility of the environmental compo-
nent in the political programs of both the ruling and par-
liamentary opposition parties.

In recent years, Ukraine has made significant ad-
vances in electricity generation from AES: for example,
in 2018 the production increased by almost 40% - to
2632 million kWh, although the share of AES in gener-
ating electricity remains miserable - only 4.6% (against
0.5% in 1990). But this figure is much lower than in the
individual EU countries (Czech Republic - 7.7%, Hun-
gary - 3.6%, Romania - 8.6%, Poland - 19.5%) and Tur-
key (37.7% ) [5] and twice smaller of the strategic goal
for 2018, set by” The New Energy Strategy for Ukraine
by 2035 [6] - 9.1%

However, the targets for electricity production
from AES, which have been defined in the Strategy,
have not been reached yet (Fig. 1).
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Fig. 1. Total share of energy from AES in the energy balance of Ukraine, %

Based on the State Energy Efficiency [7] of the
technically achievable potential of energy production

from alternative energy sources (Table 1), we will com-
pare the actual and potential energy production with
AES.

Table 1
Technically achievable potential of alternative energy sources

Annual potential

Ne Areas of development AES mill.tons in % to total volume potential
replacement

1. Wind power 28,0 28,57 2
2. Solar energy,i ncluding 6,0 6,12 5
2.1 | -electrical 2,0 2,04
2.2 | -thermal 4,0 4,08
3. Low hydropower 3,0 3,06 6
4. Bioenergy, including: 31,0 31,63 1
4.1 | - electrical 10,3 10,51
4.2 | - thermal 20,7 21,12
5. Geothermal thermal energy 12,0 12,24 4
6. Environmeal energy (heat pumps) 18,0 18,37 3
Total replacement of traditional FER 98,0 100,00 -

Compiled and calculated by the author in [7]

In the rating of directions of development of AES
according to technical and attainable potential bioen-
ergy holds the first place (31.63% of the total replace-
ment of traditional FER, or 31.0 million t.cf), which is
due to the significant biomass potential, available for
energy production. Biofuels produced in 2018 were
sufficient for the energy supply of 5 regions of Ukraine.
At the same time, the pace of bioenergy development
in Ukraine is still significantly behind the European
ones. Simultaneously, the share of biomass in gross fi-
nal energy consumption is 1.78%. Annually, about 2
million tonnes of biomass of different types is used for
energy production in Ukraine, that is only 6.45% of
technically achievable potential.

Wood accounts for the highest percentage of utili-
zation of economically viable potential - 80%, whereas
for other biomass types (except sunflower husk) this
figure is an order of magnitude lower. The energy po-
tential of cereal straw and rapeseed is the least active
(at 1% level), although more than 50 million tons of ce-
reals are harvested annually in Ukraine, and according
to experts [8], 1.5 to 2 tons of straw or vegetable resi-
dues can be obtained from each ton of grain. Utilizing

the technically achievable energy potential of solid bi-
omass in Ukraine, according to expert estimates, it al-
lows to save about 22 billion cubic meters of natural
gas annually. If we use about a third of agricultural
waste as an energy resource, it can be replaced by the
equivalent of up to 9 billion m?® of gas per year, which
is one third of Ukraine's gas needs. The highest poten-
tial of solid biomass is concentrated in Poltava,
Dnipropetrovsk, Vinnytsia and Kirovograd regions
(more than 1.0 million tons / year). It is advisable to
grow energy crops on about 4 million hectares of low-
yielding land, which will allow the replacement of up
to 20 billion m® of gas per year in equivalent [8]. At 14
enterprises of the oil industry more than 500 thousand
tons of sunflower husk are burnt and 120 thousand tons
of it are granulated. To increase the investment attrac-
tiveness of biomass heat production at the legislative
level, a guaranteed tariff of 90% of the heat tariff from
gas. Since 2014, over 2300 MW of generating capacity
has been installed, which generate heat from biomass.
The forested area of Ukraine is about 16% of its
total area. Annually, 16-17 million m of commercial
wood is harvested, up to 10 million cubic meters of



14 ECONOMICS / «COLLOQUIUM=JOURNAL »#12(564).2020

wood is processed, about 70% of which in the form of
sawdust, chips, pellets and briquettes is used as biofuel.

The annual technically achievable energy poten-
tial of liquid biofuels in Ukraine is equivalent to 1 mil-
lion tons. Its use makes it possible to save about 1.2 bil-
lion cubic meters of natural gas annually. The largest
potential of liquid biofuels is concentrated in Vinnitsa
and Poltava regions, where it is more than 90 thousand
tons / year. The production of bioethanol is mainly car-
ried out at reconstructed alcohol factory. In recent
years, the production of fuel bioethanol has been estab-
lished at four alcohol factories, by 2022 this figure is
expected to triple.

The annual biogas potential in Ukraine is esti-
mated to be 3.2 - 7 billion cubic meters, which in turn
is up to 25% of annual gas consumption. The largest
potential is concentrated in Dnipropetrovsk, Donetsk
and Kyiv oblasts and is over 150 thousand tons / year.
A potential technology for biogas production is me-
thane digestion of livestock biomass, which is 60-70%
composed of methane. Other sources of biogas are
landfills at municipal solid waste landfills, sewage,
whose disposal provides solutions to important envi-
ronmental, energy and social problems of cities, espe-
cially metropolitan areas. Biogas is a multicomponent
gas and its composition may vary depending on the
morphological composition of the landfill and the con-
ditions of their disposal. However, the main compo-
nents of biogas are methane (40-60%) and carbon diox-
ide (30-45%). As of the end of 2019, there are 46 pro-
duction plants with a total capacity of 72 MW (against
7 plants in 2014) [9].

The second place in the rating belongs to wind
power - 28.57 million tons, or 28.57% of the total re-
placement (see Table 2.3.5). During the year, the planet
receives 15,000 times more energy, than the current
consumption of all countries of the world. About 3% of
solar energy is converted to wind energy, which means,
that wind energy resources are about 50 times larger
than humanity's total energy needs. In the 1930s, the
largest wind power plant (WPP) with a capacity of 100
kW was built in the Crimea, and soon a new WPP with
a capacity of 5,000 kW was designed, but the war in-
terrupted this project. In 1996, the Novoazovskaya
WPP was designed with a capacity of 50 MW and in
1997 the Truskavets WPP was established. In 1998-
1999, three more new wind turbines began operating.
In 2000, 134 turbines were operating in Ukraine and
about 100 foundations were installed for 100 kW tur-
bines [10]. Significant growth in the construction of
wind power plants has been observed since 2009, after
the introduction of the “green” tariff by the Govern-
ment of Ukraine. Modern wind power plants of mega-
watts power class are able to return up to 3-4 times ex-
penses, spent on them during the period of their opera-
tion. The average annual growth of the world wind
power is on average 26-27% and it is the highest, com-
pared to other sources of energy. From the alternative
energy sources the better economic results, compared
with the wind power, can be provided only by medium
and high capacity hydropower plants (for example, in
the USA, where the operation of NPPs and TPPs is not
supported by subsidies or dotations from the state

budget, the cost of electricity produced at NPPs is 10-
11 cents / kWh, TPP - 9-10 cents / kWh, wind plants-
4-5 cents / kWh) [11].

The installed capacity of wind power plants in
Ukraine amounted to 514 MW (only 0.93% of the total
generation capacity), which produces over 1200 mil-
lion kWh of electricity per year [7]. To compare the in-
crease in wind power capacity in 2014, the leading
countries in the field of wind power were: China - 7.1
GW, Germany - 1.8 GW, Brazil - 1.3 GW, India - 1.1
GW. In Ukraine, in terms of potential, the most prom-
ising areas for wind power development are Dniprope-
trovsk, Odessa, Zaporizhia, Kherson regions.

In order to achieve the competitiveness of the
Ukrainian wind plants, mass production and increase of
wind power capacity are required. Modern wind engi-
neering of mass production of German, Danish and
Spanish companies with the correct design of wind
farms is profitable in all regions of Ukraine, where it
will pay 3-4 times for all costs for its construction in
25-30 years of its life cycle. If the production of mod-
ern wind engineering in Ukraine is adjusted and its cost
is reduced by 25-40%, its payback period can be re-
duced by 1.5-2 times.

Using modern European-style wind turbines in
Ukraine it is possible to build a wind farm with a total
capacity of 1500 GW, which is 20-30 times higher than
the capacity of the United Energy System of Ukraine.
The largest areas for the construction of efficient wind
farms are in the shallow waters of the seas, continental
shelf, gulfs, estuaries and inland waters. Significant re-
duction of capital investment for construction can also
be achieved through the construction of hydroelectric
power plants near hydropower plants, hydroelectric
power plants, thermal power plants for the joint use of
transformer substations, transmission lines, roads, dis-
patch lines and so on. According to Ukrhydroproject
estimates, based on the infrastructure of ChNPP and
Kiev Hydroelectric Power Station, on the equator, is-
lands and coastal zone of the Kiev Sea WPP can be con-
structed with a total capacity of about 5,000 MW.
Ukraine is one of the few countries that has the technol-
ogy of floating hydropower construction in the high
seas and, in view of energy shortages, this direction of
wind power needs to be developed rapidly in our coun-
try.

The third place in the rating belongs to the energy
of the environment, the sources of which are the heat of
atmospheric air, water of rivers, seas, topsoil and
groundwater - the annual technical and achievable en-
ergy potential is 18, 0 million tons. cf. or 18.37% of the
total replacement. Using of this potential saves about
15.6 billion m3. For example, for the energy potential
of the topsoil and air in Ukraine the leaders are: Do-
netsk (924 thousand tons / year and 10269 thousand
tons / year respectively), Dnipropetrovsk (735 thousand
tons). cf. / year and 840 thousand tons / year respec-
tively) and the Kyiv region (700 thousand tons / year
and 861 thousand tons / year, respectively), Table. 2.

The fourth place of AES's rating in terms of tech-
nically achievable potential belongs to geothermal ther-
mal energy - 12.0 million tons. cf. and 12.24% of the



«COLLOQUIUM=JOURNAL »#12(64).2020 / ECONOMICS 15

total replacement. On the territory of Ukraine (in Cri-
mea, Carpathian and Transcarpathian regions, in the
eastern and coastal regions), there are many fields with
favorable conditions for extraction of geothermal en-
ergy at the depths available for drilling. According to
the Institute of Technical Thermophysics of the Na-
tional Academy of Sciences of Ukraine, at a depth of 2-

4 km from the soil surface there are geothermal re-
sources, sufficient for a cost-effective and complete
supply of the needs for the heat of the communal sector
of Ukraine. At depths of 4 to 7 km, there are deposits
with parameters of the coolant sufficient for the con-
struction of a complex of geothermal thermal power
plants with a total capacity of 3-4 thousand MW elec-
tric and up to 30 thousand MW thermal [11].

Table 2
Technically achievable thermal potential of the topsoil and air in Ukraine,
thousand tons of conventional fuel
Regions Top soil Air
Thousand tons of conventional fuel | rating | Thousand tons of conventional fuel | rating

Ukraine 5922 6027

Vinnytsia 84 20 70 21
Volyn 119 12 84 16
Dnepropetrovsk 735 2 840 3
Donetsk 924 1 1029 1
Zhytomyr 119 13 84 17
Transcarpathian 56 23 56 23
Zaporozhye 378 6 350 6
Ivano-Frankivsk 119 14 84 18
Kiev 700 3 861 2
Kirovohrad 189 9 140 10
Lugansk 462 5 406 5
Lviv 189 10 175 9
Nikolaev 119 15 126 11
Odessa 231 7 231 7
Poltava 231 8 210 8
Rivne 63 21 56 22
Sumy 14 24 126 12
Ternopil 63 22 42 24
Kharkiv 504 4 567 4
Kherson 98 19 70 20
Khmelnytskyi 119 16 84 19
Cherkasy 168 11 112 13
Chernivtsi 119 17 112 14
Chernihiv 119 18 112 15

The data are given without taking into account the temporarily occupied territories of the Autonomous Re-
public of Crimea, Sevastopol and from 2014-2018 without the part of the temporarily occupied territories in Do-

netsk and Luhansk regions.
Compiled and calculated by the author in [12].

The practical development of thermal waters in
Ukraine was conducted in the temporarily occupied ter-
ritory of the Autonomous Republic of Crimea, where
11 geothermal circulation systems were built, which
correspond to the modern technologies of geothermal
heat production. All geothermal installations were op-
erated

at the research and industrial stage.

Large reserves of thermal water have also been
found in Chernihiv, Poltava, Kharkiv, Luhansk and
Sumy regions. Hundreds of wells that have discovered
thermal water and are being conserved can be recov-
ered for their further exploitation as a system of geo-
thermal heat production [13].

The fifth place in terms of technically achievable
potential in Ukraine is solar energy with potential ca-
pacity of 6.0 million tons. cf. per year, or 6.12% of total
replacement. The average annual amount of total solar
radiation that comes to Ukraine annually is in the range

of 1 070 kwWh/ m. sg. m. in the northern part of Ukraine
and up to 1400 kWh sg. m. and higher in the southern
regions. At the beginning of 2020, the total capacity of
AES facilities in Ukraine reached 6932 MW, 4925 MW
of which is for solar energy, 1170 MW for wind power,
553 MW for solar plants of households, 114 MW for
small hydropower, 170 MW for the energy from bio-
mass and biogas [14].

The final place in the rating belongs to small hy-
dropower with 3.0 million tons. cf. and 3.06% of the
total replacement. Many countries' experience has
shown, that harnessing the potential of small rivers for
small and micro-hydroelectric power plants helps to
solve the problem of improving the energy supply of
many consumers. The most efficient small hydropower
plants are created on existing hydraulic structures.
There are more than 63,000 small rivers in Ukraine.
Their hydropower potential makes up 28% of the total
technical potential of all rivers in Ukraine. In Ukraine,
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the unused hydropower resources are smaller, than
wind energy resources, but are valuable with lower
costs and the ability to regulate electricity generation
time [11].

Hydropower makes up 8% of the total installed ca-
pacity of our country's electricity generating facilities,
new facilities may be located in any region with small
or large rivers, but hydropower potential is only used
by 60%, mainly due to the Dnieper cascade and other
large hydropower plants.

Now the small hydropower industry of Ukraine
has 102 small hydroelectric

power plants with a total installed capacity of
about 80 MW, which annually generate about 250 mil-
lion kwh. Compared to the 1960s, the number of HPPs
has fallen by almost 10 times, although potentially mi-
cro -, mini- and small hydroelectric power plants can be
a powerful source of energy for all regions of Western
Ukraine, and for some regions of Transcarpathian and
Chernivtsi regions - a source of full energy supply [15].

Since the development of alternative energy
sources is impossible without the development of new
technologies, it is possible to speak about the positive
impact of the alternative energy strategy on the
development of national science and technology, as
well as production, which has a positive impact on the
international prestige of the countries in the field of
renewable energy [16].

The main risks of development of innovation-in-
vestment activity in the production of alternative en-
ergy sources in Ukraine are: high cost of attracting fi-
nancial resources; significant capital expenditures; a
change in state policy in the field of alternative energy,
which is a source of distrust among investors.

In our opinion, it is possible to ensure high effi-
ciency of innovative-investment activity in energy pro-
duction from alternative sources and development of
this energy sector of Ukraine by modernization and in-
crease of efficiency of work of existing energy capaci-
ties with priority investment of projects of energy effi-
ciency and alternative energy; increasing the volume of
domestic and foreign investment in new facilities by
simplifying the “green” tariff qualification process, ac-
cepting incentives for small investors and creating fi-
nancing in the form of affordable bank products; using
of local production facilities to create an accessible
equipment market for alternative energy; investing in
the development of bioenergy infrastructure.
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Menukan 3apmux
Hayuonanvnviii Aepapuwiti Ynusepcumem Apmenuu

BOITPOCHI YIIPABJIEHUSI ”THBECTUIIMOHHBIMU PUCKAMM B ITAIIEBOM
MHNPOMBIIIVIEHHOCTH

Melikyan Zarmik
Armenian National Agrarian University

PROBLEMS OF INVESTMENT RISK MANAGEMENT IN FOOD INDUSTRY

The proposed investment risk management mechanism in the food industry provides an opportunity mo di-
versify possible risks by analyzing risks in the chain of “agriculture - food processing - sales of finished products”,
thereby assessing an attractiveness’ of investment environment in high-risk sectors of the food industry. In addi-
tion, investment risk is measured and assessed using a factor approach, based on the degree of expectation of the
results of investment programs, thus forming a cumulative estimate of risks in various areas of investment activity.

Hpe()/wofceHHbzzZ MEXAHUIM YNnpaeeHUsl UHBECMUYUOHHbIMU PUCKAMU 6 nuu;eeoﬁ NPOMbIUIEHHOCTMU oaem
BO3MOIMNCHOCHb dugepcu(j)uuuposamb BO3MOIICHbIE PUCKU nYymeM AHAIU3A PUCKOB 6 YenouKe «CelbCKoe XO3UCMBO
- nepepabomxa npoOYKmMo8 NUmanus - npooajica 20mosot NpOOYKYUU», mem CamblM OYeHUsds NPusiLekamesb-
HOCmb uHeecmm;MOHHoﬁ cpedbz 8 8bICOKOU CmeneHu. ceKmopbul numeeoﬁ npoOMblULTIEHHOCTMU. KpOMe moceo, uHee-
cmuuummblﬁ PUCK Usmepsemcs u OyeHueaemcs ¢ UCnojlb3oednuem d)akmopﬁoeo noz)xoaa, OCHOBAHHO20 HA cme-
NeHU 0XHCUOAHUS Pe3YIbIMAMO8 UHEECIUYUOHHBIX NPOSPAMM, MAKUM 00pa3om Gopmupys CO8OKYNHYIO OYEHK)

PUCKOE 6 pa3/IUYHbIX obnacmsx uHeecmuquHHoﬁ desimenbHOCMU.

Knwuesvie cnosa: UHBECMUYUOHHblIE PUCKU, nuuiesas nPpOoMbIUUIEHHOCMb, OYEHKA PUCKOS, d)al('l’)’IOprllz ana-

JIU3 pUCKOS.

Key words: investment risks, dusty industry, risk assessment, factorial risk analysis.

TeopeTndecky 1 Ha MPAKTHUKE BOIPOCHI yIIpaBIIe-
HHSI THBECTUIIMOHHBIMH PUCKaMH B OCHOBHOM O0CYX-
JIAfOTCS C TOUKHM 3peHUst PUHAHCOBOM OTJauH, OLIEHKH
MHBECTHILMOHHBIX MOTPEOHOCTEH, ITOIepKAHUS HE00-
XOANMOTO YPOBHS JIOXOHOCTH, 3allUTHI KaluTaia NH-
BECTOpPOB. VIHBECTHIIMOHHBIE PUCKM B HacTosIIee
BpeMsi paccMaTpHBalOTCs 3a Npejenamu (UHAHCOBO-
HSKOHOMHMYECKHUX BOIPOCOB, IPUHUMAS TaK K€ BO BHU-
MaHHe KaK JeATeIbHOCTh OpraHN3aIfil C TOUKH 3pEHUS
9KOJIOTHUYECKUX MPOOIIEM, TaK U COIHATIBHYIO J1esTelb-
HOCTb.

WHBecTopb! SIBISIIOTCS HanOoJiee OCTOPOKHBIMU
NapTHEpaMH B OM3HEC - CEKTOPE M3-3a BO3MOXKHOCTH
MOTEHIMAIBHBIX YOBITKOB OT WHBECTHIHMOHHBIX IIPO-
rpaMM H OyIyIIMX HEOIpeAeIeHHOCTEeH, BO3HHKAIO-
IIUX B CBSI3U C BHICOKMM PHCKOM. VHBECTHIIMOHHBIE
MPOEKTHl MOTYT IOTEpHETh Heylauy H3-32 OOBEKTHB-
HBIX U CYOBEKTHBHBIX HPUYMH, TAKUX Kak Heddex-
TUBHBIE ITAPTHEPCKUE OTHOIICHHS, K3MEHEHUSI PHIHOY-
HOW Cpefpl, HEXBATKa PECYPCOB, TEXHOJOTHYECKHE
cOon, (UHAHCOBBIE TMOTPSICEHUS, 3aKOHOJATEITbHBIE
KOPPEKTHPOBKH B HAJIOTOOOIOKEHHH H T. . B 3TOM
CMBICIIE MHBECTHUIIMOHHBIE PHCKH CTAHOBATCS OOBEK-
TaMHM yNPaBJICHUs, KOTOPBIE MPOSIBISIIOTCS. B arpoIpo-
MBIIJTEHHBIX KOMILIEKCax. !

OmnbIT mokasall, YTO CYILECTBYIOT pa3HbIE IMOJ-
XOZBbI K YHPaBJICHHIO WHBECTHIIMOHHBIMH PHUCKaMH, B
TOM 4HCIE:

- rmepepacnpejeneHue (akTopoB PHCKA MEXITY
00BEKTaMH MHBECTUPOBAHHS;

- CTPaxOBaHHE PHUCKOB,;

! Yepror B.A. IHBeCTHIMOHHEIH aHau3 / yueOHOE ocobue
VTS By30B 2-¢ u31., nepepad. u pom. — M., Mocksa, FOHUTHU-
JTAHA, 20009. - ctp. 23

-CO3JJaHUE BHYTPUKOPIIOPATUBHBIX PE3EPBHBIX
(OHIOB I KOMITEHCAIIUN BO3MOYKHBIX TIOTEPH H T. 1.

OmHOBpEeMEHHO B TPOQECCHOHANBHON IUTEpa-
Type TpeayaraloTcs APYrHe MPaKTHYECKUE CIIOCOOBI
yIpaBJI€HUs] UHBECTULMOHHBIMU PUCKAMH, TaKHUe€ Kak
JTUBEPCU(DHUKANNS WHBECTHUIIMOHHBIX IPOTPaMM, CIIe-
[UaNbHas 3amuTa HHpOopMaIiK, OTpaHuYeHus], CaMo-
CTpaxoBaHHUe. 2

OpraHuzanuy TUIIEeBOH MPOMBIIUICHHOCTH, JEH-
CTBYIOILIME B paMKax arpornpoj0BOJbLCTBEHHOW CH-
CTE€MbI, MOTYT IPUHUMATh aKTUBHOE y4acTHE B Tepe-
pacupeleNeHud PUCKOB, TaK KaK OHH OJHOBPEMEHHO
3aHATHl CEJIBbCKOXO3SIMCTBEHHOM JIEATEIHLHOCTHRIO H
PBIHKOM Tepepa0OTaHHBIX IHUIIEBBIX MPOAYKTOB. B
3TOM cilyyae mepeadya ynpaBieHUs] pUCKaMH HE CBS-
3aHa ¢ (PMHAHCOBBIMU U YKOHOMHYECKIMHU BO3MOXKHO-
CTSIMH OpraHu3alMii U B OCHOBHOM CBSI3aHa C HaBbl-
KaMu OpraHU3alliu B ynpaBieHUH. B cBs3u ¢ 3Tum op-
TaHU3alMU THIIEBON TMPOMBIIIJIEHHOCTH SBJISIOTCS
JIUJIepaMy MO YTNPaBJICHUI0 WHBECTUIIMOHHBIMHU pHUC-
KaMH¥ cpeii CyOBEKTOB MPEIIPHHUMATENHCTBA, BXOISI-
IUX B arpOIPOMBIIIUIEHHBIA CEKTOP.

VYupasiienue — nepepacupenesieHHeM — PUCKOB
MEXAY BHYTPUTPYIIIOBBIMU OPTaHU3ALUN MOXET OCY-
IIECTBIATHCSI KOJIWYECTBEHHBIM WM KauyeCTBEHHBIM
noaxosioM. K nepBomMy OTHOCHUTCS: IOCTPOEHUE JiepeBa
BEPOSITHOCTH MPUHATHS PEIeHUH, KOraa MocieoBa-
TEJILHOCTh OLICHKU PUCKA M CXEMa OLICHKU (POpPMHPY-
FOTCSL Ha OCHOBE JOCTYITHOCTH IPOJOBOJIBCTBEHHBIX
pecypcoB, CTaOMIIBHOCTH 3aKYIOK CEJIhCKOXO3SHUCT-

2 Yunenos M. B., Ueproycenko A. U., 3o3yns B. U., Xpy-
craneBa H. A. MuBectunuu / YuebHoe mocobue, Mocksa,
KHOPYC, 2007. - ctp. 87
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BEHHOW NPOJYKUHMH, (DOPMHPOBAHMS IOTPEOUTEIb-
CKOTO CIIpOca Ha TPOJIOBOJILCTBEHHBIE TOBApHL. ° [Ipu
MPUMEHEHUN Ka4eCTBEHHBIX MOJXOA0B IpHU yIpasiie-
HUM PUCKaMU NPUHUMAIOTCS YIpaBIEHYECKHUE pellle-
HUSL, KOTOPbIE HANPSIMYIO BIUAIOT HA Oy yILIYIO peaiu-
3alMI0 MHBECTHLIMOHHBIX MPOrpaMM, TAKHX KaK BHEJ-
peHue HOBENIIINX TEXHOJIOTUH MHUILEBOMH
MPOMBIIIIEHHOCTH, BHEAPEHHE HOBBIX MOJENEH aIMu-
HHUCTPAaTHBHOTO YIPaBJICHHS, NPHOOPETCHHE HOBBIX
HCTOYHHMKOB (PMHAHCHPOBAHMSA OyIyIIMX WHBECTHILIUH
UT. I

Vmest nonrocpodyHoe HCIOIB30BAaHHE M TPeOys
OoJbIINX (PMHAHCOBBIX PECYpPCOB, MHBECTUIIMU YaCTO
NPEBBIIAIOT OIOKETHBIE CMETHI U CO3JIAI0T TPYAHO-
CTH B 00€CIEYEHUH CTaOMIBHOCTH WHBECTHIIMOHHOTO
mpouecca. B 3TOM OTHOLIEHMM WMHBECTULUOHHBIC
PHUCKH CTaHOBSITCA JOTOBOPHBIM OOBEKTOM CIIEIMAIH-
3MPOBAHHBIX CTPAXOBBIX KOMIIAHMA M BO3MEHIAIOTCS
MOCTEIHVMH B CIIy4ae HEONpPaBAaHHBIX HHBECTHIIUOH-
HBIX okuaaHuil. Takoll moaxon k nepepacupeseieHIIo
PHUCKOB MOXET OBITh 0COOCHHO 3(D(hEeKTUBHBIM B Opra-
HU3aIWAX MUIIEBOW NMPOMBIIUIEHHOCTH, I€ CTPaxo-
BbIE MOJIUCHI YCTAaHOBUTH JIETye, YeM B CEIIBCKOM XO-
3s0icTBe. VIHBECTULIMOHHBIE PUCKHM B IIUILEBOH IIPO-
MBIIUICHHOCTH, CKOpee Bcero, OyayT BBI3BaHbI
MOCTaBKaMH CeJIbCKOXO03SIMCTBEHHON MPORyKINH (He-
OaronpusATHbIE KJIMMAaTHYECKHE YCIIOBHs, OOJEe3HH

pacTeHUil ¥ KUBOTHBIX ), KOTOPBIC HOCAT O0OBEKTUBHBIH
XapakTep ¥ KOTOPHIMU TPYAHO YIPABJISTh.

Ha nHBecTUIIMOHHBIE PUCKH B MUIIEBOM MPOMBIIII-
JICHHOCTH MOTYT TaKXE BIIUATH PHIHOYHBIC (DAKTOPHI,
KOIJla CIIpoC Ha NMPOAYKTHI MUTaHUS U3MEHSETCA B pe-
3yNbTaTe PE3KOTO MAJACHUS IICH, a KPYITHBIC KalTUTaj0-
BJIOXKCHHS HE 00eCHeunBalOT HEOOXOIMMYIO OTAAdy.
Kpome Toro, MHBECTULIMOHHBIN KallUTaJl Ype3BbIYAIHO
YyBCTBUTEJICH K KOHKYPEHTHOM cpejie Ha PHIHKE, U eMy
9acTO MPOTHBOCTOAT APYTHe KOHKYPEHTHI B OTPACIH,
KOTOPBIE TBITAIOTCS MPEIMATCTBOBATh BBHIXOAY HOBBIX
WHBECTOPOB Ha PHIHOK. [1pu 3TOM peHTabenbHOCTh UH-
BECTHIIMOHHOIO KalHUTajda 3HA4YUTENIBHO CHMXKAeTcs,
WHBECTUIIMOHHAS TNPUBIEKATEIBHOCTh MPOMBIIICH-
HOTO ceKkTopa najaer. 4

CyIecTByeT HECKOJIBKO CIIOCOOOB OICHKH MHBE-
CTUIIMOHHBIX PUCKOB, TAKUX KaK KOPPEKTUPOBKH CTa-
BOK IWCKOHTHPOBAHWS, AaHAIN3 YYBCTBHUTEIBHOCTH,
aHaJN3 HANPSDKCHUH, IMUTAITHOHHOE MOJICITHPOBAaHHUE
(meron MomnTte-Kapmo), kKoTopble NpakTHYECKH WC-
MONB3YIOTCS B Oopranm3anmsax. OTHAKO WX peann3aius
(haKTHYECKH MIPUBOAUT K HEKOTOPBIM CIIOKHOCTSIM, KO-
TOPBIC CBSI3aHBI C MIUPOKON MHOTOYPOBHEBOU HH(MOP-
MAaIMOHHOHM 0a30i M MHOKECTBOM (paKTOPOB, BIHSIO-
LIUX HAa KOHEYHBIH pe3ysIbTarT.

Tabmuma 1
Ouenka ¢pakropoB BiausiHus Ha GopMHPOBaHME HHBECTHLMOHHBIX PUCKOB HA OCHOBE NPUHIUIIOB 0:KM1A-
Hus®
MHBeCcTUIIMOHHBIN clieHapuid “A” MHuBecTHIMOHHBIN clieHapuii “B”
IToxazarenun Osxuganue Osxuganue Or- Oxunanue Oxunanue Or-
HHBECTOPA OeHedunapa KoHe- HUHBECTOPA OeHedunnapa KIoHe-
HUS HUSI
Q:xuIaHNus] HHBECTOPOB - - - - - -
3amuIméHHOCTh AKTHBOB - - - - - -
CB000/1a MOOMIIBHOCTH H pac- 8 6 075 10 9 0.90
MOPsHKEHHUE TPUOBLITH
VHBECTHIIMOHHEIE 3aI1aChl 9 8 0.89 8 9 1.00
CTaOUIbHOCTH 3aKOHO/1a- 10 7 0.70 9 9 1.00
TEJIbCTBA
Q:kuIaHus COTPYIHHKOB 9 9 1.00 9 8 0.89
Cosznanue paboynx MeCT - - - - - -
VBeaumdyeHne AOXOIOB  CO- 10 6 0.60 10 8 0.80
TPYAHUKOB
Ily6au4HbIe 0KHIAHUS 10 9 0.90 9 7 0.78
Yay4dieHue 9K0JI0THu - - - - - -
PernonanbHOe  CcolMabHO-
9KOHOMHUYECKOE BBHIPABHUBA- 9 8 0.89 8 7 0.88
HHE
BHenpeHnne nHHOBaMi 7 5 0.71 8 8 1.00
HHCTHTYHHOHAIBHBIE 0JKH- 8 1.00 089
JaHust
VYBeanyeHue HaaoroBBIX JI0-
XOJIOB ) ) } } ) )
CrabHIbHOCTD PHIHKA 9 8 0.89 8 8 1.00
Okcmopt 8 6 0.75 9 7 0.78
Hroro 7 3 0.43 8 6 0.75
CreneHp prcka 0,79 0,88

3 Tkauenko W.I0., Manbix H.W. UnBectuuuu / yue6. noco-
Oue [yt cTyA. BBIcHI. yue0. 3aBenenuii, Mocksa, U3znareis-
ckuil neHtp «Akagemus», 2009. - ctp. 45

4 bana6anoB B.C. OLeHKY PUCKOB HHBECTULMOHHBIX IPOEK-
TOB TPOMBIIUICHHBIX IPENPUATHIH, https://www.mir-
nayka.com/jour/article/view/172/176

5 Cocrasnena aBTopom
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Pucynox 1. Mooenw ynpasnenusi uH8eCmMuyuOHHbIM PUCKOM 8 NULYEBOL NPoMbluLIeHHOCMUE

B cBsi3u 3TUM, HAMU peKOMEHAyeTcs Goee ynpo-
IICHHBIH U MPUMEHUMBIH MOJXOJl K OLEHKE MHBECTH-
[MOHHBIX PHCKOB IHIICBOH MPOMBIIUICHHOCTH Ha OC-
HOBE CPaBHUTEIHHBIX OICHOK OXKUIAHHWHA OT MHBECTH-
muit (PucyHok 1 - «/3MepeHHE W OICHKAa PHCKay).
Takum 00pa3oM, WHBECTHUIIMOHHBIA KIUMAaT MOKET
OIICHUBATHCA HE TOJNBKO OXKHUIAHISIMA HHBECTOPOB, HO
Y O)KHMIaHUSIMU aCCOLIMUPOBaHHBIX OeHepUIMapoB, Ko-
TOpPBIE MOTYT OBITh 9KOHOMHYECKUMH, COLMATIBHBIMU 1
Jaxe skosorndeckumu. CiieoBaTeIbHO, MHBECTOPHI
OLICHMBAIOT PUCK CBOEr0 OM3HECa C TOUKU 3pPEHUs Be-
POSITHOCTH peaiu3aliu oXujaanuii 6enepunnapos. B
CBSI3M C ATUM IPOLECC M3MEPEHHsI HHBECTHIIMOHHOTO
pHCKa Ha OCHOBE CPAaBHHUTENIBHBIX OLIEHOK OXKHAAHUN
WHBECTOPOB M Jpyrux OeHe(HIHapoB IpeyiaraeTcs
IO CJICTYTOIIMM 3Taram.

IepBbIit 3Tam - BBIOOp MOKa3arenel, KOTOPHIE
OKaXYT YETKOE BIMSHHUE HA Pealli3allii0 HHBECTHIIU-
OHHOHM MpOTrpaMMbl. DTH ITOKa3aTeNN ObUIN MpeJCTaB-
JICHbl YETBIPbMSI TPYNIIaMH B KOMIUIEKCE MHUILEBOM
MPOMBIIIITIEHHOCTH (Tabsuna 1).

Bropotii aTan - A1 KaX10T0 BEIOPAaHHOTO HHTUKA-
TOpa UHBECTOP OIpEeeIseT olieHKy (He Oonee 10 Gai-
JIOB), TEM CaMbIM IOKa3bIBasi, HACKOJIBKO MHBECTHIIH-
OHHA$ MpoTrpamMMa BIHSIET Ha U3MEHEHHE TOTO ITOKa-
3arelns.

Tpernii 3tan - MHBECTOP MPOBOJUT OIIPOC, MOJY-
yasgs OLEHKH apPUHUPOBAHHBIX OceHe(UIMApOB Ha
MpeAMeT W3MEHEHHs BBIOpaHHBIX TNOKazaTeleld B pe-
3yJIbTaTe 3aIUIaHUPOBAaHHBIX HHBecTUIMH. [Ipennarae-
MBI TIOAXOJ K COBOKYIHOMY HCIIOJNIb30BAaHHIO CH-
CTEMBI U3MEPEHHS U OI[CHKH MHBECTHIIMOHHOTO PUCKa
npencTaBieH B Tabumie 1.

YeTBepThiil 3Tan — pacyeT OTKIOHEHUH Kak yac-
HOe OXujaHus OeHeDUIMapoB M OXKUAAHUS HHBE-
cropa. Ecnn oxunanusi 6eHeQUIIMAPOB NPEBBIILIAIOT
OKUJIaHUS MHBECTOPOB, KO3 duuueHT OepeTcs He 60-
nee 1,0 (cm. Tabmny 1, ctpoka «CTaOMIIBHOCTE 3aK0-
HoOJaresbCTBa»). Yem Oojbplie 3HAYEHHE CPETHErO

6 CoctaBneH aBTopom

apu(hMETHYCCKOTO OTKIIOHCHUH MPUOIIIKACTCS K eu-
HUIIE, TeM 0OJIBIIEC PUCK HHBECTHIIMOHHOTO MPOJKTA.

Tabmuma 1 moka3pIBaeT, YTO HMHBECTHI[MOHHBIN
CIEHapHi «A» UMeeT 0oJiee BBICOKHH PUCK, YEM CIIe-
Hapuit «B», OCKONBKY cpenHe apupMEeTHIeCKU OT-
kioHeHU onmmxe k equaune (0,88>0,79). Taxke npu-
MEYaTeNbHO, YTO YUCIIO (DaKTOPOB, YUNTHIBACMEIX TIPH
OIICHKEC HHBCCTHIIMOHHOI'O PHCKA, SBISCTCA HECTa-
OWJILHBIM U MOXXET BapbHUPOBATHCS B 3aBHCUMOCTH OT
OXHIaHUN OeHe(HUIIapoB, YTO 0OYCIOBICHO OCOOCH-
HOCTAMU MHBECTUIIMOHHBIX ITPpOrpaMM. Ecnu B Hantem
IpUMEPE UX 6I)I.]'IO JABCHaAaThb, U OHU OKa3aJlkl BJIUA-
HHE Ha CpeaHue apu(MeTHYECKHUEe OTKIOHCHUU
(9.51/12=0.79, 10.66/12=0.88), To mpu oOCYXaEeHUH
JIPYTUX CIEHAPUECB MHBECTUIIMOHHOTO PUCKA UX KOJH-
YECTBO MOKET OBITh H3MEHEHO B 3aBUCHMOCTH OT KOH-
KPETHBIX 0COOCHHOCTEH MHBECTUIIMOHHOTO CIICHAPHSL.

3akioueHne

IIpemnaraeMerii MexaHU3M YIIPaBICHUS] HHBECTH-
IIMOHHBIMU PUCKAMU B HI/I]J_ICBOﬁ MMPOMBIIIJIEHHOCTH
(pucyHok 1) maeT BO3MOXKHOCTh OCYIIECTBUTH IHUBEP-
CU(UKAIMIO BO3MOXKHBIX PHCKOB, aHAIN3UPYS PUCKH B
LIETIOYKE «ITPOU3BOJICTBO CEIbCKOX035UCTBEHHOM Mpo-
OYKIWH - TIepepaboTKa — Mpoakay, Co3/1aBas TeM ca-
MBIM OLIEHKY IPHBIIEKATEIIFHOCTH WHBECTHUIIMOHHON
Cpelsl B PHCKOBAHHBIX CEKTOpaX MHIEBOW MPOMBIII-
neHHocTd. KpoMme Toro, HHBECTHIIMOHHEIH PUCK U3Me-
pSAeTCS ¥ OIICHHUBACTCS C MOMOIIBIO (PAKTOPHOTO TOA-
XOJIa 10 CTETICHH OXXHUIAHUK PEe3yTbTaTOB HHBECTHIIN-
OHHBIX [IPOTPAMM, TEM CAMBIM (POPMHPYS COBOKYITHYIO
OIIEHKY PHCKOB B pa3HbIX chepax HHBECTUIIMOHHOM Je-
SATEITHHOCTH.
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Annomayusn

Cmambs nocesueHa uccied08anuio Koueablx acnekmos yugposoil mparcgopmayuu Poccuu. Ilposedeno
anaiumudecKkoe cpaeHeHue oocmudicenutl uugbpoeuaauuu ompawzezi OKOHOMUKU U 06W€CW[6€HHOZO X03AlCcme08a-
Hust P® u CLIIA. Ommeuenvt naubonee sHauumenvHole Q0CMUNCEHUSI CMPAH 8 UCCaedyeMom Hanpasienuu. Onpe-
Oeflerbl NOJIOANCUMETIbHbLE U He2amuUuBHble NOCLe0CmeEUsl npoyeccoe uud)poewauuu Ha 2100a/1bHOM ypoeHe u Ha
YPOBHE OMOENIbHO20 20CY0apCcmed. AKYeHMuUpoB8ano HUMAHUE HA UHOYCIPUU OUOMEXHON02UU KAK 0OHOU U3 nep-
CNeKmueHbvlxX ompaCﬂeﬁ paseumust CmpaHbl.

Abstract

The article is devoted to the study of key aspects of the digital transformation of Russia. An analytical com-
parison of the digitalization achievements of the sectors of the economy and public administration of the Russian
Federation and the USA is carried out. The most significant achievements of countries in the studied direction are
noted. The positive and negative consequences of digitalization processes at the global level and at the level of an
individual state are determined. The attention is focused on the biotechnology industry as one of the promising
sectors of the country's development.

Kniouesvie cnosa: yugposusayus, yugposas mpauncgopmayus, pazeumue, IKOHOMUKA, OUOMEXHOIOZUL.

Key words: digitalization, digital transformation, development, economics, bio-technologies.

B coBpemeHHBIX (DyHIAMEHTAIBHBIX HCCIIEI0Ba-
HUSIX 3apYOEXHBIX M OTEYECTBEHHBIX YUEHBIX OTMEYa-
eTcsl, YTO MCTIOIH30BaHNE IU(PPOBBIX TEXHOIOTHH 1103~
BOJISIET TOJIydaTh 3HAYUTENbHBIC TPEHMYIIECTBAa Ha
rJI00aJbHOM YpPOBHE Pa3BUTHS AKOHOMHKH CTPAHbI:
JUI KOMIIAaHWH - 3TO MOBBIIICHWE MPON3BOIUTEIHHO-
CTH ¥ KOHKYPEHTOCIIOCOOHOCTH, I CyOBEKTOB COLH-
yMa - TTOJTy4eHHe HOBBIX 3HAHUH W HABBIKOB, BEIOOD pa-
0OTBHI M pacIIMpeHHe BO3MOXKHOCTEH CaMOpa3BHTHS,
JUI TIPaBUTENIECTB - TOBBIIMICHHE KadecTBa rocynap-
CTBEHHBIX yCIIYT, IPEAOCTABISEMBIX TPaXIaHAM H Op-
ranuzanusaM [1]. CTpaHbl CMOTyT HOTYYHMTh MAaKCH-
MaJIbHYIO OTJady OT IpeoOpa3oBaHuii B nH(popManu-
oHHO-KOMMyHHKarroHHo# cdepe (MKT) Tonbko B Tex
YCIIOBUSIX, KOT/J[a OHU OyyT MOCTOSIHHO YJIy4IlaTh Je-
JIOBOM KIIMMAT, BKJIa/IbIBATh CPEJICTBA B 00pa3oBaHue U
3[JpaBOOXpaHEHNE IpakJaH U CIIocOOCTBOBATH HaJlle-
xareMy ynpasieHuro. Tak, onmbiT CoennaéHHbIX [Ta-
toB AMepuku (CIIIA) noka3pIBaeT, 4T0 IPaBUTEIHCTBO
CTpaHBl, OCYILIECCTBIAIONIEE [OCTATOYHBIE M MEpMa-
HEHTHbIC MHBECTUINH B HOBBIE TEXHOJIOTHUH H JOIIOJI-
HSIOIIEe WX MACIITA0OHBIMU YKOHOMUYECKUMH pedop-

MaMH, TIOJTy9aeT UPPOBBIE TUBUICHABI B BHIIE YCKO-
peHHS SKOHOMHYECKOTO POCTa, YBEIHMUCHHS KOJIHYC-
CTBa pabOYMX MECT W TOBBIIMICHHUS KayecTBa yciyr. B
Poccun Ha maHHOM 3Tare pa3BUTHS U TpaHCHOPMAIUU
1QpoBoi SKOHOMUKHU JaHHBIE peOpMBbI peaycMar-
pHUBAIOT COBEPIICHCTBOBAHHE HOPMATHBHO-TIPABOBOM
0a3pl, TO3BOJIIONICH OpPTaHMW3ALUSAM HCIIOIB30BATh
BO3MOXXHOCTH MHTCPHETA JIA KOHKYPCHIIMU 1 UHHOBA-
Ui, pUBE/ICHIE KBATU(PHUKAIIMNA PAOOTHUKOB B COOT-
BETCTBUHU C Tpe6OBaHI/IHMI/I HOBOH OKOHOMUKH, ITO3BO-
JISIOMINE JIIOJIAM B TIOJHOM Mepe HCHOJIBh30BaTh BO3-
MOYKHOCTH IM(POBBIX TEXHOJIOTHH, W oOecredeHne
MOJOTYETHOCTU HHCTUTYTOB, 3a KOTOPBIM CIEIyeT
OINEPATUBHOE PEarMpOBaHNUE rOCy1apCTBa HAa HYKABI U
TpeboBaHust rpakaaH. CremoBaTesbHO, aKTyalbHON
BO3HUKAET Ye/b NaHHOU CTaThU — Memodamu IuTepa-
TYpHOTO U CTATHCTUYECKOTO aHalW3a UCCIEA0BaTb U
CPaBHUTh OCHOBHBIE XapaKTEPUCTHKH IH(HPOBOH
Tpanchopmanun Poccuiickoit Pepepannu (PD) un
CIIA.

[MonsTre mudpoBoOif IKOHOMHUKH CIIOKHOE U MHO-
rorpanHoe. B Hay4HOI1 cpejie ceifuac HET KOHCEHCyca
OTHOCUTENILHO TOTO, YTO CIEAYET MOHUMATh MO STHM
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sprnenneM. Tak, K. 11IBad paccmatpuBaeT 1udpoByro
SKOHOMHKY KaK OCHOBAaHHYIO Ha IPOU3BOACTBE IEK-
TPOHHBIX TOBapOB U CEPBHUCOB BHICOKOTEXHOJIOTHY-
HBIMH OU3HEC-CTPYKTYPaMH M TUCTPUOYIIMHU TO 1po-
IYKUUH B cdepe siekTpoHHord kommepuuu [7]. JA.JL
Pomxepe cumraer, urto mmdpoBas SKOHOMHUKA - ITO
TpaHchopManus BcexX cep IKOHOMUKH Oiaromaps me-
peHocy HH(GOPMAIIMOHHBIX PECYPCOB 1 3HAHNH Ha KOM-
MBIOTEPHYIO IIATGOPMY C HETBIO UX JaTbHEHIIETO Hc-
MOJIb30BaHuUsA [5].

MexayHapomHas OpraHM3aIUsg OECD
(Organisation  for Economic Cooperation and
Development) BbIIeNsieT TpH KIIIOYEBbIE KOMIIOHEHTEI
udposoii skonomuku [10]:

1) monnepxuBatomas nHdpacTpykrypa (anmnapar-
HOE M NPOrpaMMHOE OOecIieueHHe, TeICKOMMYHHKa-
1IUH, CETU U T.11.);

2) SNEeKTPOHHBIN OW3HEC (BEOCHHE XO3SHCTBEH-
HOHM NIeSITeIbHOCTH M JIFOOBIX IPyrux OM3HEC-TIpolec-
COB IIOCPEICTBOM aKTyalH3allud W NMPUMEHEHHS BO3-
MOXHOCTEH KOMITBIOTEPHBIX CeTeil);

3) ANeKTpOHHAs KOMMEPITHS (IUCTPHOYIHS TOBa-
poB gepe3 ceTb MHTEepHET).

B xontekcte peanusanuu Ykasa Ilpesunenra PO
No 204 «O HaMoOHAIBHBIX IEJIAX U CTPATETHIECKUX 3a-
Jnagax pasButus Poccuiickoil ®Penepanuu Ha IEPUOX
10 2024 ronay, BKIIIOYAIONIETO KIFOUEBYIO CTPATETHIO
peuieHust 3a1a4 M0 00eCIeYEeHHI0 YCKOPEHHOTO BHE/I-
peHust TH(QPOBBIX TEXHOIOTHA B 3KOHOMHKE U COIIH-
anpHOH cdepe, [IpaBUTENBECTBOM CTpaHBI Ha OCHOBA-
HUM KOMIUIeKCHOH mporpammbl «Lludposas skoHO-
Mmuka P®» npoxynnpoBaHa cOOTBETCTBYIOMIAs LM
Yka3za mporpaMma, yTBEpXKJICHHas! IIPOTOKOJIOM 3ace-
nanus npesunuyma Cosera npu Ilpesunenre no crpa-
TETHYeCKOMY DPa3BUTHIO M HAI[MOHAJIBHBIM IPOEKTaM
oT 4 nroHs 2019 1. Ne 7 [9].

Tak, mporpamma pa3BUTHS TUHPOBON IKOHOMUKHU
n obmecta Poccun nox nmdpoBoil SKOHOMHKOH T10-
HUMAIOT peajn3aluio 3a7ad Ha TOCyJapCTBEHHOM
YPOBHE, BKJIFOUAIOIINX KITFOUEBBIE ()aKTOPHI ITPOU3BO/I-
CTBa B BHJIE IN(POBBIX (IIEKTPOHHBIC, BUPTYaJbHBIC)
nmaHHEIX. Llndposas skoHOMHUKa Oa3upyeTcs Ha HHPOp-
MalMOHHO-KOMMYHHKAIIMOHHBIX ¥ IM(PPOBBIX TEXHO-
JOoTHUsAX, OBICTPOE pa3BUTHE M PACIIPOCTPAHEHUE KOTO-
PBIX yX€ CEroJHs BIUSET HAa TPAJAULUOHHYIO 3KOHO-
MUKY, TPaHC(OPMHPYS €€ OT 3KOHOMHUKH, KOTOpasi, B
OCHOBHOM, TIOTPEOIIAET PeCcypchl, K 3KOHOMHUKE, KOTO-
past TaHHBIE pecypchl npoxynupyer [9].

CeromHs cpeny YYeHBIX M NPAKTHKOB TaKXKe HE
CYyIIECTBYET OJHON TOYKH 3PEHUSI OTHOCUTEIHHO CTe-
TICHH BIUSHUS IUPPOBOI TpaHCHOPMAINN YKOHOMHUKHI
Ha (DyHKIMOHMPOBaHHWE HAIMOHAJIBHBIX SKOHOMHYE-
ckux cucteM. Tak, mo naHHbIM Bcemupnoro banka,
dpoBble AUBUAEHB (MM pe3YNbTaThl HUPPOBBIX
TpaHcdopmanuii) - 3To AMHAMUYHBII POCT SKOHOMHKH,
OM3HEeC-AeATEeIbHOCTH, a, COOTBETCTBEHHO, HAJIOTOBBIX
MOCTYIUIEHUH, IPUTOK HOBBIX MHBECTULMH U T.A4. [1].

JlocTaTouHO ONTHMHCTHYHBI PE3yJIbTAaThl HCCIIe-
JIOBaHUM MEXAYHApPOJHON KOHCAITUHIOBON KOMIIaHUU
«McKinsey», cnenanu3upyoliencs Ha pelieHnn 3a-
Jlad, CBSI3aHHBIX CO CTPATETHUECKUM YIPABICHUEM.
OKcnepThl KOMIAHUH OTMEYAIOT MHO>KECTBO S3KOHOMH-
YECKUX M COLMAJBbHBIX BBI'OJ, KOTOPBIE HECET B cede

uudpoBu3anys SKOHOMHUKH, B YaCTHOCTH IPUPOCT
MIPOM3BOAUTENBHOCTH TPYZAa, POCT uuciaa paboymx
MECT B CMEXXHBIX OTPACIISIX, HHKJIIO3UBHOCTD [2].

OpHako Takas TOUKa 3pEHHs HE COBIAJAeT C pac-
MIPOCTPAHEHHBIMU YTBEP)KICHUSMHU OTEUECTBEHHBIX
KOMIICTEHTHBIX HCCIIEIOBATEICH B TOM, UTO IHA(PPOBas
SKOHOMHKA CTaHET MPUIMHON pPE3KOTO YBETHYICHUS
ypoBH: Oe3pabotutisl B mupe. [IpakTndaeckne u cTaTu-
CTHYECKHe HapaOOTKH OTPaKaloT TOT (aKT, YTO IIHUPO-
Kas aBToMaTu3aIys (B Mupe u B Poccun — B 4acTHOCTH)
MIPUBOJXT K OTKa3y OT MCIIOIB30BAHMUS KHBOTO TPYa,
B Ppe3yJbTaTe Yero CTaHyT MAacCCOBBIMM IIPOLECCHI
yBOJbHEHUS paboTHHKOB [4]. C yBemmucHHEeM Oe3pa-
OOTHIBI COBOKYIIHBIE JIOXOJBI OOLIECTBA YMEHBIIA-
I0TCSI, POCT 3apa0OTHOM IJIaThl OCTAHABIMBAETCS, YTO
MIPUBOAUT K COKPAIIEHUIO COBOKYMHOro cmpoca. lle-
MIPECCUBHBIH CIIPOC MOJIPHIBAET CTUMYJIBI K HHBECTHPO-
BaHUIO U TPYJOYCTPOHCTBA, YTO IPUBOTUT K 3aMe[Ie-
HHUIO POCTa MPOU3BOAMUTEIBHOCTH TPYAa W CHIKCHHUS
00111ero 0J1arocoCTOAHMS 00IECTBA.

[Nepexoxas Kk aHATUTHIECKOMY CPaBHEHUIO ITUPPO-
Boit Tparchopmanuu B PD u CIIIA, criexyeT akeHTH-
pOBaTh, YTO €€ MPOSBICHHEM SIBISIETCS TOT (aKT, YToO
yxke cerogas UT-komnanuu CIIIA onepexaroT ChIpbe-
BbI€ 10 TIOKA3aTeII0 PHIHOYHOMN Kanutanu3auuu. JJoms
HMHTEPHET-3KOHOMUKH pacteT B BBII Bcex pa3BuThIX
CTpaH, HO, COTJIACHO pacyeTaM aHAJUTUKOB KOMIIAHUHU
«Gartner», 1o 2025 roma mmdposas TpaHchopMarus
KOCHETCSl BceX c(ep JKU3HEACATSIIEHOCTH OOJNBIIHH-
CTBa CTpaH MHpa, B ToM unciie Poccun. B nccrenona-
aun «Global Center for Digital Business
Transformation» ormMeyaercs, 4To B OJVDKaHIINE MISThH
JeT nudpoBas PEeBOJIONUS BBITECHUT ¢ pbiHKa 40%
KOMIIaHHH, KOTOpBIE ceiiuac 3aHMUMAIOT JHIUPYIOIIee
HIOJIOKEHHE B OTPACIM, €CJIM OHM He OyayT crocoO-
CTBOBaTh LIM(POBOii Tpanchopmaruu [1].

KitoueBoit xapakTepuCTUKON M, OTYACTH, OTIH-
yreM 1uppoBU3ALIH BCeX cep )KUZHENEITEIbHOCTH U
xo3saiictBoBaHus B PO n CIIA, MoXHO (Ha OCHOBaHUU
MHOTOYHCIICHHBIX 3apYOCKHBIX HCCIICJOBaHHUIT) BBIIC-
JUTH TO, YTO YMHBIC UACH M «OIECPEKAIOIINE)» TEXHO-
JIOTHH B KpaT4YalIiie CPOKU MOTECHHIN OW3HEC-MO-
JIeNTN, KOTOPBIe OBLIH JOCTATOYHO KOHKYPEHTOCIIOC00-
HBIMH B CTpPaHE B TCUCHWH IOCICAHETO IECSTHICTUS
[5]. Takue TeHIeHUMH YETKO BHIHBI Ha MPHMEpe
«Uber» m oTpaciu TakCH HIH caiTa OpOHHPOBAHHA
Kubs «Airbnby, a Takke TOCTHHMYHOIO OH3HEca
CIIA. ITndposast 5kKOHOMHKA JAHHOTO TOCYIapCTBA Ha
MEXTyHapOJAHOM YPOBHE JIOMAeT NPUBBIYHBIE MOJEITH
OTpPACIIEBBIX PHIHKOB M TIOBBIIIAET KOHKYPEHTOCIOC00-
HOCTh MX YYacTHHKOB. TeM cambIM ImdpoBH3annu
olpeieNIsieT NePCIeKTUBbl pOCTa KOMIIAHUH, oTpaciei
U HAallMOHAJIBHON 3KOHOMHUKM B LEIOM. A YypOBEHb
uudpoBor Tpanchopmanuu dkoHoMuKH CHIA sBis-
€TCsl OCHOBOH OLIEHKH €€ KOHKYPEHTOCIIOCOOHOCTH.

I'otoBHOCTs Poccum k Oynymemy omnpeaenser
MacImTabHOCTh U CTPYKTYypa NPOHM3BOACTBA, a TAKXKe
CHJIbHBIE IBHKYIINE CHJIBI, CIIOCOOHBIE YCKOPHUTH IIPO-
necc tpancopmarun. Tak, coriaacHo oneHke Beemup-
HOTO 3KOoHOMHYecKoro ¢popyma (BOD), mumib 25 rocy-
JIapCTB MHPa TOTOBBI K YETBEPTOM HHAYCTPHUATILHOUN
PEBOITIONINN, OCHOBOW KOTOPOW SBISETCS LHU(POBBIC
texHosoruu. Tak, Ha gomto CIIA yxe mpuxoaurcs
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75% no6aBIEHHOM CTOMMOCTH INI00aIbHOTO IPOMBIIII-
JICHHOT'0 TpoU3BOACTBA. B kaxknoit u3 25 crpan-nuje-
POB HMEIOIIUECS CBOM KOHKYPEHTHBIE IIPEUMYIIECTBA.
CHIA o0mamaer caMblM MOIIHBIM PBIHKOM COBITA,
SInoHus - caMbBIMU CIIOKHBIMU Tpou3BOjCTBaMu, Ku-
Tall OTJIMYAETCS] THTAHTCKUMH MacIuTabaMu MpeArpH-
atuil, ['epMaHus - BBICOKOKJIACCHBIMHU CIIELUAIUCTAMU
U CKOpPOCTBIO BHEApEHUs1 MHHOBalui, Kopes - orpom-
HBIMH BKJIaJaMU B pa3BUTHE TeXHOIOTHH, a CHHramyp
- OTKPBITOCTBIO U TOCTYT K WHBeCTUIMAM [11].

Pacnpoctpanerne MH(OPMALMOHHBIX TEXHOJIO-
THH CTaJ0 aKTyalbHBIM BOIPOCAM Pa3BUTHs YeTIOBEYe-
crBa. [1o nanapiM HanmonansHOTrOo 0r0po SKOHOMHYE-
ckux uccnepoBanuil CIIIA, peiHOUHAs KaUTaTU3aIH
MOUCKOBBIX CHUCTEM B Il€pecdeTe Ha OJHOTO KUTEN
CIIA cocrasister 17 530 gonnapoB B roj Ha YeIOBEKa,
ANIEKTPOHHO# nouTs! - 8414 nomnapos CHIA u nudpo-
BBIX KapT - 3688 momnapoB CIIA, couunanbHas ceThb
Facebook crout 322 mimH. nonmapa. Ot HUQpHL pac-
KPBIBAIOT ONPENEJICHHYI0O KapTUHY MAacIITaOHOCTH
3JIEKTPOHHOro Mupa [1].

[IpaBurenscTBY U 00mIecTBY PD Ha ypoBHE CyODH-
€KTOB B COBPEMEHHBIX YCJIOBHUSX, YYHUTBIBAas OIBIT
CIIIA, BaxHO oco3HaTh, 4To BBII sBisieTcs mepoit
Bceil 100aBIeHHON CTOMMOCTH IO PBIHOYHBIM IIEHaM.
Ho 1ieHHOCTH MOXET MOTPeOIATHCS TIOABMH, U OIpe-
nenenue oredecTBeHHOro BBII ueTko uckiouaer te
BEIIIH, KOTOPBIC HE UMEIOT PIHOYHBIX IieH. LleHa mois-
3oBaHus Google 11 a00OHEHTa COCTOUT U3 ONIEPAIIMOH-
HBIX PacXo/I0B M CTOMMOCTH PEKJIAMbI, KOTOPYIO KOM-
naHus npojaet. 9to 3HayeHue B PO npumepHo cocras-
JsieT 25 1oJUIapoB Ha 4YeJIOBEKa B TOJ, YTO 3aMETHO
otnmuaercsa ot nokazarenss CHIA - 17000 nomnapos
CIIA.

CormnacHo TaHHBIM BceMHpHOT0 SKOHOMHYECKOTO
tdopyma (BOD), rocynapcTBeHHbIE U YacTHBIE CYOB-
eKTBHl U OOBEKTHI (Jake Ha YPOBHE OTJENBHBIX IPaXk-
naH) CHIA oObequusT yeunus, GOpMUPYIOLIHE CBSI3U
M Ha HAa4YaJbHBIX CTAIMSIX MHIYCTPHAIBLHON PEBOJIIO-
MM 3aJaf0T Kypc Ipomecca rrobanbHOH 1uppoBoi
TpaHcopmanun skoHOMUKH. Pocenst Hapsay ¢ Moin-
noBoii u I'pysueit anamutukamum BO® oTHecena k
rpymne «EBpasus», B KOTOpOi nMeeTcs HeKOTopast HH-
JycTpHanbHast 6a3a, HO CI1a0BIMH SIBIISIFOTCS IBUTATEIIN
pa3BuTHs npousBojicTBa. Tak, PD monyumna oneHky
BBIIIIE CPEAHETO - «6» (M0 AecATHOATLHON IIKale) 3a
CHOCOOHOCTh TPOM3BOZCTB HM3TOTABIHMBATH CIOXKHYIO
MIPOYKIIHIO, YTO 00ecIedrmio ei 43 MecTo B peiTuHre
n3 100 ctpan. MIHTEpHETOM TONB3YIOTCS TOIBKO 76%
Hacenenus (torga kak B CILA - 82%) [7].

Cremyer akIeHTHPOBATh BHUMAaHUE HAa Pa3BUTHU
B YCJIOBHSIX ITM(POBU3ALUH OCTYJIATOB COXPAaHEHUS U
HOJJIEPKKUA OKPY’KAIOLIeH cpenbl, 30pOBbsl Haceye-
HUS, 4, COOTBETCTBEHHO, KOHIEHTPALUU HCCIIEH0Ba-
HUH 1 pa3paboToOK B chepe IKOJIOTHH, OJJHUM M3 IPHO-
PHUTETHBIX HANpaBJICHUH KOTOPBIX SIBISIFOTCS OMOTEX-
Hoytoruu. buorexHonormst - 3T0 OOWMH TEpMMUH,
OTIMCHIBAIOIINH HCIIOB30BAHNE OPTaHM3MOB WM HX
KJIETOYHBIX KOMIIOHEHTOB JJISi IPOM3BOJICTBA MPOIYK-
TOB WX AJSI MOAN(DUKALUYA TCHETHIECKOH CTPYKTYpPBI
pacTeHuil U KUBOTHBIX I NPUIAHUSA UM KEIAaEMOTO
npu3Haka. broTexHomoruueckas OTpacib OOCITYXKH-
BaeT KaK MEIUIMHCKHE, TaK 1 HEMEJUIIMHCKUE PHIHKU.

MenuuHCKUH PHIHOK BKIIOYAET TEPAlMI0 U JUArHO-
CTUKY 4eJIOBEKa, a TakXe NPUMEHEHHUs] B BETEpUHAp-
Ho#t MenuuuHe. CIA — rioGanbHbIH LEHTP pa3BUTHS
6uorexHosoruii: B 2019 rogy B cTpaHe ObUIO 3aperu-
CTPUPOBAHO IATH ThICAY IMyOJUYHBIX KOMIIAHUMH, B KO-
TOophIX pabdortator Oonee 200 THICST YETOBEK, a 00BEM
uHayctpun cocrasiasier 350 mupa posuiapos. Tak,
Hampumep, 6omee 90% KyKypy3bl H COH SIBIISIOTCS TeH-
aomoaudunmpoanasiMu (I'MO) B CILIA, Torma xak B
Poccun mponykumss MO 3ampernena Ha 3aKOHOZA-
TesIbHOM ypoBHe. Hanbosee pa3BuTie KOMIIaHUY B UH-
nyctpuu ouorexnonoruu CHIA: Amgen Inc, Gilead
Sciences, Celgene Corporation, Biogen Inc, Vertex
Pharmaceuticals u mp.[8]. K nmpumepy, Amgen Inc., pa-
Hee wu3BecTHast Kak Applied Molecular Genetics
(AMGen), siBiIsIeTCS aMEPUKAHCKOH MHOTOHAIIMOHAIb-
HOW OmorexHomormuecko xommanuen (Taysenn-
Oyxkce, Kammgopnust), cozgannoii B 1980 roxy mmns pas-
pabOTKH MHHOBALMOHHBIX JIEKAPCTBEHHBIX Mpemapa-
TOB, OOCITY)KMBAIOIIUX O0NACTH HEYJOBIETBOPEHHBIX
MEIUIMHCKUX MOTPEOHOCTEH, W SBISIETCS MHPOBBIM
JHIIEpoM B 00aacTH OModapMaleBTHIECKUX Mpemnapa-
ToB. B 2016 rony uncras nmpuOBLIs KOMIIAHUU COCTa-
Bwia 7,72 mupn goiutapoB. [lo maHHBIM KypHana
Forbes, Amgen siBnsietTcst KpynHeiinieid B Mupe 0HoTex-
Hoslornyeckoit komnanuei 2018 roxa (ppiHOUHAs CTO-
UMOCTh cocTaBisuia 120,3 mapn gosutapoB). Vertex
Pharmaceuticals, ocHoBannas B 1989 rony B boctowe,
mrar MaccaudyceTe, - OHodapmaneBTHIeCKast KOMIa-
HUSI, IMEIOIIAs 1Ba MCCIIEAOBATENBCKUX LIEHTpa - B Ka-
madoprnn, CHIA, B Oxchopme, Anrmmsa. Vertex -
OJTHO M3 NEPBBIX OMOTEXHOJIOTHUECKUX MPENNPUITHH,
KOTOpOE CIIeyeT CTPAaTeTHH PALOHAIBHOTO TU3aiiHa
snekapcTtB. B 2018 roay pplHOYHAs CTOMMOCTh KOMIa-
HUU OlleHNBasIach B 43,3 mupa nonapos. KiroueBbimMu
WHHOBAIIMOHHBIMH IPOJYyKTaMH KOMIIAaHWHM, TPH pa3-
paboTke KOTOPHIX HCIIOIB30BAIUCH IU(PPOBBIE U HH-
(hopMaIOHHBIE TEXHOJIOTHH TOCIIETHETO TTOKOJICHHUSL:
TenanpeBup, THTHOUTOP MPOTEa3sl AT JICUCHHS Tera-
tuta C; OpkamOu, KOMOWHIPOBAHHBINA TMpemapaT s
JIEYSHNS] MyKOBUCIIN/I03a y JIFOJIEH C MyTalueil B TeHe,
komupytomem 6enmok CFTR. OxBat mHIycTpuu OmHO-
TEXHOJIOTHH BIIEYATIISICT: CTPAHOH IHOCPEICTBOM HC-
TIOJIb30BaHUS MEPEOBBIX TEXHOJOTHH M HCCIIeI0Ba-
HUH HAayKW pa3padaThIBacTCsl MPOIYKLUS OT arpapHOi
cepbl IPUMEHEHHUS JI0 JIEICHUS CMEPTEIBHO OITACHBIX
Oone3Helt yenoseka [3].

P® Takxke cTpeMUThbCS HE OTCTaBaTh B JAHHOM
HanpasieHnH. K TTIaBHBIM KOHKYPEHTHBIM IPEUMYIIIe-
CTBaM DAa3BHUTHS NPOMBIIUICHHBIX OMOTEXHOIOTHH B
Poccun oTHOCAT: M30BITOK JOCTYITHOTO CaXxapocoep-
JKAILET0 ChIPbs: MIIEHHIBI, KyKypy3bl M caxapHOU
CBEKJIbl; HAJIMYKME BOJHBIX M DYHEPreTUUECKUX DPecyp-
COB; IIUPOKUI HaAy4YHO-TEXHUUECKul noreHnuan. Ho, x
IpuMepy, OMOTEXHOJIOIMYECKOe IPOU3BOJCTBO (ep-
MEHTOB B Poccun pa3BuBaeTCsl MEATIEHHBIMU TEMIIAMU.
HesnaunTensHast rocyapcTBeHHasl MOAJEPAKKA MPEa-
NPUATUM, BBICOKas MMIIOPTO3aBUCUMOCTb, HM3KUMN
YPOBEHb TEXHOJIOTHYECKOTO PA3BUTHS HE MO3BOJSIOT
aKTHBHO HapalliBaTh BBIMYCK NMPOAYKIHU OMOTEXHO-
norui [6].

TaxuMm 00pazoM, I YCIIEITHOTO (GOPMHUPOBAHUS
uQpoBOi SKOHOMUKH W THPEOJONIEHHs «IH(POBOTrO
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paspbiBay Mexay PO u CIIA rocynapcTBy U 4aCTHBIM
KOMITaHHSIM HY>KHO COCPEIOTOUUTHCS Ha Pa3BUTHH He-
KOTOPBIX 3(P(EeKTHBHO (HYHKIMOHUPYIOIIUX KOMIIO-
HEHTax, CpPe/id KOTOPBIX:

1) pa3Burast nudpoBast KHGPACTPYKTYpa, KOTOpas
o0ecIeuynuT HOBOE KAa4deCTBO M MOKPHITHE MIMPOKOIO-
JOCHBIM VIHTEpHETOM TEPPUTOPHU CTpPAHBI, a OCO-
OEHHO OTIAJIEHHBIE IOCENKH, OOBEKTHI OM3HECA U CO-
UadbHOW HMHQPACTPYKTYPHI, MHOTHE M3 KOTOPBIX
HaXOJISATCS B TaK Ha3bIBA€MOM LU(POBOM pa3phiBe (C
anry. «digital dividey);

2) dopmupoBanue 3pPeKTHBHON CUCTEMBI UICH-
TU(UKAIMH, 3aIIUTHI IEPCOHAIBHBIX JAaHHBIX, JT0OBEPH-
TENIBHBIX YCIIYT, KOTOPBIE SIBJISIOTCS IEPBOOYEPEa-
HBIMH 3JIEMEHTAMH TaK Ha3bIBaMOW MSTKOH MH(pa-
CTPYKTYpBI;

3) pa3BuTHE MPUIOKEHUN U CEPBUCOB, TAKUX KaK
«yYMHBIH TOPOI» U «IU(PPOBH3AIHS 00pa30BAHUA», KO-
TOpBIE SBIAIOTCS BAXHBIMH KOMITOHeHTamH «MHIy-
crpun 4.0.» 1 Kacarorcs Tex cdep KU3HM (TIPOMBIII-
JICHHOCTH, OOIIECTBEHHO! 0€30MacHOCTH, MEANIIMHEL,
9KOJIOTMH, TPAHCIIOPTa M T.II.), KOTOPBIE JI0 CHUX TIOP
HAXOJSATCS B aHAJIOTOBOM (popMare;

4) pa3BuUTHE BBICOKOKBAIH(UIIMPOBAHHOTO YeEJI0-
BEYECKOT0 KaIluTana, KOTOPhId COOTBETCTBYET TPeOO-
BaHMsIM, OPMHUPOBAHIE HOBBIX TEXHOJIOTHI 110 BIaje-
HHIO YEJIOBEKOM CHEUU(PUYECKUMH HaBBIKAMU M KOM-
NEeTEHIUSIMA  JIIsL  TIOJIHOLIEHHOW  MHTErpaluyd B
(poBOE MPOCTPAHCTBO;

5) 3ammra WHTEIUIEKTYaJIbHOH COOCTBEHHOCTH,
KOTOpast SBJISIETCS KIIFOUEBBIM (PaKTOPOM, BIMSIOIINM
Ha MOTHBAIIMIO CO3JIaHMSI KPEaTHBHBIX HJIEH, BO3MOX-
HOCTb MOJYY€HHsI KOMMEPUYECKOH BBITOJIBI U TapaHTHH
3aIIUTHI CBOETO HHTEIUIEKTYalIbHOTO TPY/Ia;

6) COOTBETCTByIOIIEE «IU(PpPOBOE» 3aKOHOJHA-
TENBCTBO, KOTOPOE TOJKHO ONPEAETUTh U 3aKPEIHTh
dpoBble MpaBa rpakAaH, OMNPENETUTh NPUHIUIIBI
nudpoBU3anMy, 00SCIIEYUTh MPUHATHE IJIaHa MEpOo-
NPUATHI 0 YCTPAHEHUIO 3aKOHOIaTeIbHBIX, HHCTHUTY-
IIMOHAJIbHBIX, HAJIOTOBBIX 0apbepoB M CTUMYJINPOBATH
1 (poByI0 TpaHCHOPMALMIO OTPACICH IKOHOMHKH.

BruiBoabl. MTak, anst ycnenrHoro pa3BuTHs ug-
poBoii 5koHOMHUKH B Poccuu HyxHa 3¢ deKTHBHas roc-
ylapCTBEHHAsl TOJIMTHKA ee cTuMmynupoBanus. Cie-
JyeT OTMETHTh, YTO B ATOM HANpPAaBIICHUH CJIEJIAHbI
HepBble ILIark, B YacTHOCTH OJ0OpeHa MporpaMma
«ndposas sxoHOMIKa PD» 1 yTBEp»KA€H IIaH MEPO-
OpUATHA 1o ee peanusauuu. KiroueBol crparerueit
(dhopmupoBaHus UPPOBOH SKOHOMHKH SIBIISETCS pa-

00Ta ¢ BHyTPCHHUM PBIHKOM, a KJIFOYCBOW MHUIMATHU-
BO#l - (hopMHUpOBaHKE y MOTpEOHUTENICH MOTHBALUI U
MOTpeOHOCTEN B «IM(POBBIX TEXHOJOTUAX». BMecTe ¢
TEM CJIEAYEeT HOMHUTH O TOM, YTO LU(PPOBU3ALHS IKO-
HOMHUKH - 3TO TaK)Ke BOIIPOC HaI[MOHAJIBbHOW Oe3omac-
HOCTH, KOHKYPEHIINN OTCUECTBEHHBIX KOMIIAHUH U TI0-
3WIIUU CTPAHBI HA MUPOBOM apeHe.
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BLOCKCHAIN TECHNOLOGY AS A MEANS OF MINIMIZING CYBER RISKS IN INSURANCE

Annomauusn

B cmamve nposeden ananuz 00Hou U3 HOGeUMUX NPOOIEM — KUDEPMOUWEHHULECMBO, ¢ KOMOPOU CIAKUBA-
romces cmpaxoswvie Komnanuu. [lpusedena xapakmepucmura 0CHOBHbIX MUNO8 KUOEPAMaK Ha QUHAHCOBOM PbIHKE.
B kauecmee pewenusn paccmampusaemotl npobnemvl npeoiazaemcs Heoperue 8 npoyecc 0esamenbHOCmu cmpa-

XOBUWUKOB OIOKYUELH MEXHOO2ULL.
Abstract

The article analyzed one of the latest problems - cyber fraud, which is faced by insurance companies. In the
article description of the main types of cyber attacks on the financial market is given. As a solution to the problem
under consideration, it is proposed to introduce blockchain technologies into the process of activity of insurers.

Knroueswie cnosa: cmpaxosanue, cmpaxoeuuru, Kubepamaxu, KUbepMouleHHU4ecmeso, OI0K4ellH.
Key words: insurance, insurers, cyber attacks, cyber fraud, blockchain technologies

B 2020 romy ycmemHoe (QYHKIMOHUPOBAHHE
CTPaxOBBIX KOMITAHUH, COXPAHHOCTh WX aKTHBOB M
KOH(M/ICHIIMAIIBHOCTE TIEPCOHANIBHBIX JaHHBIX CTpa-
XoBareJei OyaeT BO3MOXHO B CITydae MaKCUMaJIbHOTO
COKpalleHUs] pUCKOB KnOepaTax.

B Ortuere BcemuprOTO 3K0HOMHUYECKOTO popyma
o rnobansHeIM puckaMm 2018 r. kubepaTtaku omnpene-
JIeHbI KaK Pa3sHOBUAHOCTH 0a30BOTO INIOOAIBHOTO TEX-
HOJIOTHYECKOT0 pHCKa. B kadecTBe MHPOBOTO TpeHa
OTMeuaeTcsl yBeJlnueHne (UHAHCOBBIX MOTEPh OT KH-
Oepatak, HapylIeHHE ETOCTHOCTH U HENPEPHIBHOCTH
(yHKIIMOHMPOBAHUS B TOM 4HciIe (UHAHCOBOTO PHIHKA
(17% Bcero o6bema knbepaTak Npuxo uTcs Ha prHaH-
COBEII1 cexTop). [4]

B wutone 2019 roma LentpaneueiM bankom P®
Obu1 omyOnrKoBaH O030p OCHOBHBIX THUIIOB KOMIIBIO-
TEPHBIX aTak B KpeOWTHO-(hHHAHCOBOU cdepe B 2018
roxy. [1] danHble 0630pa OBUIH NOTYYCHBI TyTEM aHa-
JIM3a cBeIeHUH 00 OCHOBHBIX THIAX KHOeparak, 3a(uk-
CHPOBaHHBIX [[eHTPOM MOHHTOPHMHIA U pearnpoBaHUs
Ha KOMIIBIOTEPHBIE aTakd B KPEIUTHO-(HMHAHCOBOM
chepe (OunllEPT), a Takxke psSAOM KOMIAHUH —
Y4aCTHUKOB PbIHKa HH(OpPMAIIMOHHOM 0€30MacHOCTH B
2018 roxy. OCHOBHBIE TUIIBI KHOEpaTaK, OTPaXKCHHbIE
B O630pe @uHIIEPT crpynmnupoBaHbl ¥ OTpaXKeHbI Ha
pucyske 1.

Bpenonocunoe IO

KOMIIbIOTE€pHAs IPOrpaMMa HIH IEPEHOCHOM KOJ,
IpeJHa3HaYeHHBIN JJIS peaylu3aliy yrpo3
nHpopManuK, XpaHsIIeHcss B KOMITBIOTEPHOM
cucTeMe, OO0 I CKPHITOTO HELENEBOTO
HCTIONIb30BAHMS PECYPCOB CHCTEMBI, JINOO HHOTO
BO3JICHCTBHSA, IPETIATCTBYIOIIETO HOPMATIBHOMY

IIporpamma - mmuppoBaIbLUIUK - \

BPEIOHOCHASI KOMITbIOTEpHAs IIporpamma,
OCYIIECTBIISIONIAs CKPBITHOE MK (ppOBaHUE
KOMIIBIOTEpHON HH(OpMAIHH TI0IH30BATEIS

C MOCTIEIYIOIIUM BBIMOTATENIbCTBOM
JIEHEXKHBIX CPEJICTB 32 paciIu(pOBKY.

(YHKINOHHPOBAHHUIO KOMITBIOTEPH

@OumuHr - L

r OCHOBHBIC THUIIBI ]
kubeparax J

BUJI MOILICHHUYECTBA B CETU
HNHTepHEeT, 1eNbI0 KOTOPOTO
SIBIISICTCS TTOTyYCHHE KaKUX-JIH00
KOH(UICHITUATBHBIX JaHHBIX
MOJIL30BaTEJIEH.

\_

Cny¢uHnr -

MOJIMEHA B 3JICKTPOHHOM TIOYTOBOM
COOOIIIEHUH BUAMMOTO aJipeca
OTHpPAaBUTEJIA JIs1 OOMaHa
HOJTyYaTeIsl.

)

Pucynok 1. Ocrnogrvle munvl kubepamak 6 KpeOUmHo — PUHAHCOBOIL chepe
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Ocoboe Bunmanue B O630pe ®unlIEPT ynens-
eTcsi onepauusiM ¢uIMHra. BripuBexena craThcTHKa
UHIMICHTOB (umuara 3a 2018 roxa, coopaHHas cucre-
Mol Group-IB Threat Intelligence. Cornacno nanHo#
CTAaTHCTHKE KOJMYECTBO YHUKAIBHBIX (DUIIMHIOBBIX
ccputok B 2018 roxy yBenmuminocsk Ha 75% 1o cpaBHe-
Huro ¢ 2017 romom, coctaBuB Oonee 1,9 mmm. Ipm

4,71

9TOM, Oosiee 26% W3 HUX NPUXOAUTCS Ha (PUHAHCOBBIN
cektop. (puc. 2) Bonpme Bcero ¢uHancoBoro ¢u-
muHra otHocutcs k kommanusm CIHIA (48% Bcex
atak). Bropoe mecro 3anmmaror Hunepnauast (4,7%),
noroM ['epmanust (4,51%) u Poccus (4,46%).

OCIIA

B Hunepnanasl

I'epmanus
OPoccuiickas denepanus
B ®panmus

El ABcTpanus

MKanana

B BennkoOputanus

O Vkpanna

B [lanus

O Ipyrue ctpaHst

Pucynok 2. @uuwune 3a 2018 200 6 gpunarcogom cexkmope

VYOBITKH OT KHOEPPHCKOB MOKHO pa3ieiuTh Ha
TPY TPYIIIBL:

1. HemocpencTBeHHO YOBITKH €aMOro0 CTPaxo-
BaTeas. Peur 0 morepax (HETOMONIy4YEeHHOH BBITOBI)
OT IiepephIBa JISSITEILHOCTU U 3aTpaTax Ha BOCCTAHOB-
JICHHE TOBPEXJEHHON HMH(PaCTPyKTypHl (Hampumep,
Ha NPHOOPETEeHHEe HOBOI'O KOMIIBIOTEPHOTO 000pYI0-
BaHUS) M Ha yCTpaHEHHE IpoOeoB B cucTeMe Kubep-
6€e301acHOCTH CTpaxoBaTelsl, KOTOPbIe CTalH MPHUH-
HOH BO3HMKHOBEHHS MHIIU/ICHTA.

2. YObITKH OT mpeTeH3Wii TpeThbuX Jui. B
JTAHHOM CJTydae MOKPHIBAETCS OTBETCTBEHHOCTD B PaM-
KaX MaTepHaJbHOrO yiepba, MOpalbHOTO Bpeaa,
HapYIICHUs MPaB MHTEJUICKTYAIbHONH COOCTBEHHOCTH
nT. I.

3. H3pepxkm Ha kpusnc-menemkment. Crpa-
XOBas KOMITaHUSA BO3MEIACT 3aTPAaThl HA IIPHUBJICYCHUEC
skcnepToB 1o IT-6e3onmacHoCTH, KOHCYTBTAHTOB, FOPHU-
CTOB Ui YCTPAHCHUA U MUHUMHU3AOWUU ITOTEPH BCJIICA-
CTBHE KMOEpHETHUECKOH aTaKH.

«IToMuMO TIPSIMBIX 3aTpart, TaKUX Kak (PUHAHCO-
BBIE PAcXo/ibl ¥ MITpa(bl, BOSHUKAIONINE B PE3YJIbTATE
KnOepHapyILIeH!H, KOCBEHHBIE 3aTPaThl, TAKUE KaK W3-
JIEP)KKH, CBSI3aHHBIE C YIYIIEHHBIMU BO3MOXXHOCTSIMH,
yiepO penyTanuu U 1oteps KIMEHTOB, MOTYT OBITh
PaBHBIMHU WUJIN JTAXKE Ooiee JOPOTOCTOAINIUMUA TSI KOM-
MaHUN.

XoTa npsMBIe YOBITKM OT WHITUIEHTa HE MOTYT
OBITH KaTacTpO(PHUECKUMHU, KOMITAHUU MOXKET MOTpe-
OoBaTtbcs OoJiee MATH JIET, YTOOBI ONYTUTH BCe (PprHAH-
COBBIE MOCJICACTBHS KUOEpHAPYILIECHHUS, OCOOCHHO €CITN

KOMIIaHMS TIOTEepsUla CBOE KOHKYPEHTHOE IpeHMyIie-
CTBO B KauecTBe JIN/Iepa PhIHKay, - ckazana Jlkeccuka
Paiit munep Hanpasnenus kudepprckoB Willis Towers
Watson (Corporate Risk & Broking) B A3un.

ITo nanubiM cienuamuctoB Check Point Software
Technologies, 3aHuMaromuxcs KHOepOE30MacHOCTHIO
U B 1enoM 1uppoBsiMU TexHoJMoTUsiMUA B 2019 Toay
poccuiickue opraHu3anuy Mo Beprajuch Knoeparakam
B CPEIHEM OKOJIO IIECTH Pa3 B Yac, WK 9yTh Oomee 960
pa3 B Hezieno. B 30He pricka — GMHAHCOBBIH U CTpaxo-
BOM CEKTOp, TOCCTPYKTYPHI, IPOMBIIUICHHBIE B 000-
POHHBIE NPEIIPHUATUS W JIFOObIe MHBIC OpraHU3ALNH,
o0Jyiajiatone KPpUTHUECKH BAKHBIMHM IAHHBIMH, WH-
(bpacTpyKTypO#, BIHSHAEM.

MuHuMu3aMs KUOSPPUCKOB M pEIICHHE Ipo-
OyieMbl KuOep-MOIIEeHHNYeCTBa Oa3upyeTcst Ha pas3pa-
00TKE MpPO3PavyHOr0 MEXaHW3Ma BBITIOJIHEHUS BCEX
onepaunuil, CBSI3aHHBIX CO CTpaxoBaHUEM. BisBieHue
cilydaeB kubeparak, HalpuMep, QUIIMHIOBBIX PacChl-
JIOK, BO3MOXKHO ITyTEM COIIOCTaBJICHUS! MH(OPMALUH,
TIOJTYYEHHOHW M3 Pa3IMYHBIX UCTOYHHMKOB. JlaHHOE Me-
poIpuUsTHE MOXET 00eCTICUNTh UCIOIB30BAHUE CIICIH-
IBHOM OJIOKYeHH — 6a3bl, KOTOpask OyAeT BBHINOJIHATH
(GYHKIMM €AIMHOTO /Il BCEH OTpacii paclpeneseH-
HOTO PEeecTpa, COAEpIKallero Kak BHEUIHWE JaHHBIE,
TaK ¥ MHOPMAIUIO O CTPaXOBaTEIISIX.

Ionsatue «6mokueita» (ot auria. Block Chain) ga-
CTO aCCOLIMHUPYETCs ¢ HAOMPAIOLINM H3BECTHOCTH PhIH-
KOM KpHUNTOBATIOT. Ha 6a3e TeXHOIOTHH OJIOKIEHH T10-
CTpOeH BUTKOWH — 0JjHA U3 KPUNTOBATIOT, CTOMMOCTh
xoTopoit B koHue 2017 roga mocTuria peKopaHBIX
20 000 $ (mpumeuarensHO TO, uTO J10 KOHIa 2017 roaa
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CTOMMOCTh OJJHOTO0 OWTKOMHA BapbHpoBajack oT 200
10 5008), BbI3BaB axnoTaxk Ha (UHAHCOBOM PBIHKE.
OpHako, JaHHAasi TEXHOJIOTUS UCIIOIb3YETCsI BO MHOXE-
CTBE JAPYIUX cdep HapOTHOTO XO3SHCTBA, BKIIOYas
CTpaxoBaHMUE.

TexHomorus OJIOKYEHH 3aTyMbIBaIach Uit o0ec-
neyeHns1 0€30MacHOCTH M HaJIS)KHOCTH IPOXOXKICHUS
TPaH3aKIMH JaXe B YCIOBHAX, KOTAA OCYIIECTBIISIO-
IKE WX JIOIU HE TOBEPSIOT ApyT Apyry. [IpuHimmn pa-
0OTHI OJIOKYEITH MOYKHO CPAaBHUTH C BeIeHUEM OyXrai-
TEpCKOW KHWTH WIIM KHHUTH y4éTa KaKMX-THOO XO3sIH-
CTBEHHBIX oONepaluii — MOJb30BaTeldb  HMEET
BO3MOXKHOCTb B JII000€ BpeMsl IOJIYYUTh aKTyalbHbIE
JITaHHBIE O TOM, KTO 4eM BJIaJieeT U KTO KOMY 4TO Iepe-
Jlat. DTo 3allUIIeHHas AelleHTpann30BaHHas 0a3a JaH-
HBIX, JOCTYII K KOTOPOI MOKET MOJIy4UTh Kaxablid. He-
CMOTpSI Ha TO, YTO JAaHHBIE TOCTYNHBI KaXKJIOMY, IpH-
MCHEHHE COBPEMEHHBIX AITOPUTMOB MIM(POBAHUSI
MIO3BOJISIET 3AIIMINATH OTJCIbHBIC 3aIMCH, IPHHAIIe-
JKalue KOHKPETHOMY YEJIOBEKY, OT KONMPOBaHUS/pe-
JAKTUPOBAHUS APYTMMH MOJB30BATEIISIMH CHCTEMBI.
[Ipouecc 3amuTsl HHGOPMALUK OCHOBAH HA TPHHITUIIE
BO3BpaTa K IEPBUYHBIM JIAaHHBIM, T.€. €CJIU KaKOH-IH00
MOJIb30BATENb M3MEHUT MH(OpMALUIO B KaKOM-ITHOO
OJIOKE CHCTEMBI — TEXHOJIOTHsl OJIOKYEWH, NMPOBEPUB
nHpopMaLUIo 0 JaHHOW ONepauuy y APYrHX IOJb30-
BaTeseil, BBIJACT HECOOTBETCTBUE JJAHHBIX, TEM CaMbIM
MPeIOTBPAaTHUB MOIIIEHHUYECTBO. [2]

B Hos16pe 2019 roma Kwuraiickas akamemun WH-
(hOpMAITOHHBIX ¥ KOMMYHHKAIIHOHHBIX TEXHOJOTHH
OIyOJIMKOBaIa pe3yabTaThl TIIOOAIFHOTO HCCIIeI0Ba-
HHS, TIOCBSIIIICHHOTO TIaTeHTaM Ha OJIOKYEHH-TEeXHOIIO-
rud. BioKueH-TTaTeHThl COCPENOTOUCHBI Y KOMITaHNH
u3 Kuras, CIIA, Kananel, }Oxnoit Kopen u bpura-
Huu. Cpeau otpacieit Hauboupine Bioxkenus B 2019
I. MPOTHO3UPYIOTCS B (PMHAHCOBOM CEKTOpe (OKOJIO
30% ot obmiero o6pema). [maBHBIM 00pa3oM 3TO MPo-
30T 3a CYET CTPEMHUTEIBHOTO BHEAPEHHS OJIOK-
YeiiHa B 0aHKOBCKOM MHIIyCTPUU M CTPaxoOBaHUHU. [6]

OnHa U3 MEXIYHApOAHBIX CTPaXOBBIX KOMITAHUH,
MetLife, yxe pemmia NpUCOSIUHUTHCS K OJOKYEHH-
koHcopuuyMy R3. OH 00BequHSeT HECKOIBKO KPYII-
HBIX OaHKOB, (UHAHCOBBIX opraHm3amuid u IT-
KOMITaHHH. DTOT MIar HE TOBOPUT O BHEIPEHHH KOH-
KPETHBIX TEXHUYECKUX PEIIECHUH, HO CBUIETENLCTBYET
0 BBICOKOM HHTEpece K TEXHOJIOTHH OJIOKUYEHH.

WuTepec kK HOBO TeXHOJIOTHH NPOSBIIN U B Risk
Cooperative (koHcantunrosas ¢upma n3 CIHIA, cre-
[UATU3UPYIOIIAsACs Ha OoleHKe puckoB). Kommanus 3a-
KItoYmiIa JoroBop o maptHepctBe ¢ Bitfury Group
(oMH W3 KpyMHEHIINX MaifHEPOB U co3aaTeneit 0JIoK-
yelH-Tu1aTdopmsl). Llens corpynHudecTBa — BHeApe-
HHUE TEXHOJIOTUU PACIPEJENIEHHOIO PEECTpa Ha PHIHKE
CTPaxoBBIX YCIIYT, B 4aCTHOCTH B cpepe kubepcrpaxo-
BaHMSI.

HekoTopble CTpaxOBIIMKKM YK€ MCHOIb3YIOT
ONOKYelH /ISl OTHEeNbHBIX omneparnuid. Tak, American
International Group (AIG) BeITycTHIIA TTOJIMC HA OC-
HOBE 3TOM TEXHOJOTWH. DTO MEPBHIH MEKHAI[OHAIb-
HBII TIOJIUC, OCHOBAaHHBIM HA «YMHBIX KOHTPAKTax».
ITaptHepamu xommanmm ctamud Standard Chartered
Bank m IBM; ocranbHbBIE IeTalM HOBOT'O MPOIYKTa
MOKa HE pa3riallaloTCs.

A oHnnaiiH-arperatop cTpaxoBok Prosto.Insure ot-
KpBII MPOAAXKHU CTPAXOBOK sl ITyTEHIECTBEHHUKOB,
OCHOBAHHBIX Ha pacrpe/ieieHHOW 0ase NaHHBIX. Bes
nH}opManus o Mojuce ¢ MOMEHTa 3HAKOMCTBA TOJIb-
30BaTelIsl C yCIOBUAMH CTPAXOBaHMUS U 10 0(OPMIICHUS
JOKYMEHTOB 3alNChIBAETCS B OIOKUYEiiHE, M CTpaxoBa-
TEJIb MOKET OBITh YBEPEH, UTO YCJIOBHS HE H3MEHSTCS.

B mapre 2019 roma «Jleryumii yHHBEpCHTET»
(Flying University) omry0irKkoBas peTHHT CTpaH, B KO-
TOPBIX, 10 MHEHHIO JKCIIEPTOB, MMEIOTCS Hamboiee
ONaronpusITHBIE YCIOBUS IS pa3pabOTKH U Pa3BUTHUSL
OM3HEC-TIPOEKTOB, CBSA3AHHBIX C OJIOKYEHHOM M KpHII-
TOBAJIFOTAMHU.

HccnenoBaHue NpoBEIEHO Ha OCHOBAaHUHM COO-
CTBEHHOM METOJIOJIOTHH, KOTOpasi BKIIOYAeT OLIEHKY
NIPAaBOBBIX, TOJUTHYECKUX M HHQPACTPYKTYPHBIX
YCIIOBHH B Pa3IUYHBIX CTPaHaX C TOYKU 3PEHHUA ApY-
KECTBEHHOCTH K OM3HECY, HCIOIB3YIOMEMY TEXHOJIO-
run OJIOKYeHHa ¥ KPUNTOBATIOTEL. ABTOPHI JIOKIaga B
TIEPBYIO OUEpeib OPHEHTHPOBAINCH HA U3MEHEHHMS, KO-
TOPBIM 3KOHOMMKHU Pa3HBIX CTPaH IMOJBEPTaJUCh I10]
BIIMSTHUEM OJIOKUYEHHA U COMYTCTBYIOLIUX TEXHOJIOTHH.
Poccus B 3TOM cnincke pacnosoxuiack Ha 18-M mecte
u3 23-x. B Tpoiiky nunepoB Bouun JCTOHUA, ABCTpa-
nus u CuHramyp.

B sxoHoMuky Poccuu yxke HauumHaeTcsl BHeIpe-
HUE TEXHOJOruil Onok4yeldH mnyTéM (HOpMHPOBAHUS
KapThl POCCUHCKON KOPIOPATHBHOM OJIOKYEHH — 9KO-
cuctemsl. Peus €t o cucreme «MaHCTepUeiiH», KO-
Topas B okta06pe 2019 roma crama mepBoit B Poccrn
cepTUQHUIUpPOBaHHON  OnokdyerH-Tarpopmoit. [1]
Crout oT™MeTHTb, YTO, corsiacHo nporpamme «Lludpo-
Basi SKOHOMHKa Poccum», TEXHOJIOTHSI paclpeneseH-
HOTO peecTpa — 3TO CKBO3HAsk TEXHOJIOTHs, KOTOpast
OXBAaTBIBACT Cpa3y HECKOJbKO OTpacied M Crocoo-
CTBYET YJIY4IICHUIO KadecTBa KU3HU U yCIOBUIl BeJe-
HUS IPEIPUHIMATEIBCKO eI TeTbHOCTH.

«Mactepuelin» MpeacTaBiseT coOOW aeneHTpa-
JIM30BaHHYI0 CeTh OOMEHa M XpaHeHHs (pUHAaHCOBOW
nHopmanmu. OHa obecneynBaeT JIOBEPHUTEIBHYIO
cpeny Uil y4aCTHUKOB (pMHAHCOBOTO PHIHKA, JACT J0-
TIOJTHUTEJbHBIE TAPAHTHN 0€30MacCHOCTH HHPOPMAINN
0 TPaH3aKLUIX U JaHHBIX M TIOMOTAeT CHIXKATh OTepa-
LIMOHHBIE M3IEPKKH.

Pabora Han "MacrepueiiHoM" BenmeTcss Ha IUIO-
maake accoruanuy "®@uHTeX", B COCTaB KOTOPOH BXO-
st b u xpynselimme poccniickue 6aHku. BeposTHo,
B CKOPOM BPEMEHH JaHHON TEXHOJIOTHEW 3anHTepecy-
IOTCS M JIpyTHe YYacTHUKH (UHAHCOBOTO pPBIHKA,
BKJTIOYAst ¥ CTPaxOBBIE€ KOMIIAHHH.

KpymHbple KOMIAaHWU-CTPaXOBIIMKH CXOJIATCS B
€/IMHOM MHEHMH: TEXHOJIOTHsI OJIOKYEHH HeceT B cede
OoJIbIIINE IEPCIIEKTUBHI JUIS UCTIOJIB30BAHMS B JTaHHOM
6uzHece. Ho nosHOILIEHHOE ee BHEPEHHE B MPOLIECCHI
MIPOU30UIET HECKOPO. JI/Is 3TOro CTpaxoBIIUKaM U UX
MapTHEpaM TPEJCTOUT NPONTH OOJBIIONH MyTh: MO-
CKOJIbKY OJIOKUEHH — pacrpejesieHHasl CUCTEMa, BCEM
YYaCTHHKaM HHIYCTPUH HEOOXOAWMO HaNaJWuTh 3¢-
(DeKTUBHYI0 KOMMYHHUKAIIHIO IPYT C APYTOM, C KIIHEH-
TaMH ¥ MTOCTABIIUKAMH.

B mnactosiimee Bpemsi B3aMMOJIEHCTBHUE pa3HBIX
CTPaxOBBIX KOMIIAHUH IIJIOXO HATAKEHO M3-3a CII0KHO-
cth oOMeHa KOHOUICHIMaIbHOW HHpOpMauuei
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MEXay opraHuzanusmMu. TexHonorust 6J1o0k4eiiH obec-
MEYUT JIYYIIYI0 KOOPAWHALMIO MEXIy CTPaxoBIIHU-
KaMH /1711 00phOBI C MOIICHHUYECTBOM 0€3 HapyLICHUS
YpOBHS 0e30macHOCTH JaHHBIX. CTPaXxOBIIUKH MOTYT
3aIMChIBAaTh TPAH3aKINH B OJIOKUYEHHE U PETYINPOBATh
BO3MOJKHOCTB JIOCTYIIa K Pa3HBIM 4acTsAM 3Toi uadop-
Manuy ¢ MOMOIIBI0 KPHITOTPA()UIECKON MOIINCH U
TpUBaTHHIX Kifoueil. CoxpaHeHrne HH(POPMAIHH O Tpe-
TCH3UAX B OOIIEM peecTpe MOMOXKET CTPaxOBIIMKAM
COTPYJHHYATh MEXIY COOOH W BBIABIATH IMOJO3PH-
TENBHOE TOBEACHHUE, YCHIJIMB BO3MOXHOCTH CTpaxo-
BOTO ayAnTa. JJIEKTPOHHAS CETh KOMIIAHHUH TIPEJICTaB-
Js1eT co00i eAMHYI0 CUCTEMY KOMMYTAaTOPOB, MapIIpy-
THU3aTOPOB, XXYPHAJIOB COOBITHI U MHOTOrO JIPYToro.
TexHonOrNU OJOKYCHHA MO3BOJIAT CIyX0e Oe30macHo-
CTH TPOBOJUTH MOHHTOPHHI' BCEH ATOH CHUCTEMBI Kak
€/INHOTO 1IEJIOT0, K TOMY K€ B PeXKHUME PealbHOTO Bpe-
MECHH.
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PROBLEMS OF COMPETITIVENESS OF THE COUNTRY'S INDUSTRY AND THEIR SOLUTIONS

Abstract

The article identifies ways to increase the competitiveness of the industry of country in modern conditions on
the basis of a comprehensive analysis and scientifically based proposals and recommendations in this direction.
At the same time, the main directions of increasing the competitiveness of the country’s industry in modern

conditions have been scientifically studied.

Key words: country’s industry, processing industry enterprises, competition, economic downturn, competitive

environment.

The formation of a competitive environment in the
domestic market leads to an increase in the level of wel-
fare of society, the directing of economic resources to
the production of goods and services that can give the
country a competitive advantage. The establishment of
market mechanisms in a competitive environment, the
maximization of welfare, the minimization of costs, are
the fundamental criteria for the economy to achieve a
leading position in terms of absolute and relative ad-
vantage.

Although the state programs for socio-economic
development of many regions have resulted in in-
creases in the level of macroeconomic indicators in the
country, it should be noted that the analysis of socio-
economic development reveals many problems.
Among the problems, the first to attract attention is the
investment in Baku, especially in the industrial sector.

Thus, in 2004-2009, the share of Baku city and Ab-
sheron economic region in the total investments in
fixed assets in the country's industry was up to 90%.
Such a territorial structure of investments leads to a
high share of Baku and Absheron in both the country's
gross domestic product and the structure of industrial
output, and leads to an increase in disparities in the ter-
ritorial structure of the country's economy [2 p.46].
The volume and structure of investments have a
direct impact on ensuring sustainable and balanced de-
velopment of the country's industry, as well as other
sectors of the economy. In this regard, the prioritization
of industrial fixed capital investment is important in
terms of determining the future development of the in-
dustry. Both micro and macro factors should be taken
into account when selecting investment priorities, and
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areas that are key to improving the country's competi-
tiveness should be highlighted. Accordingly, priority
should be given at two levels: when determining the
priority areas of investment, it is necessary to take into
account, first of all, the allocation of resources to the
processing industry and its basis for the development of
other areas. However, the level of development of in-
dustries has a significant impact on determining the di-
rection of investment. In order to ensure the effective
development of the economy in the country, it is im-
portant to have a high-level energy complex, transport
system, industrial and agricultural sales system, etc.

The identification and elimination of problems in
the competitiveness of the industry and the implemen-
tation of measures necessary for the production of prod-
ucts that meet modern requirements make it inevitable
to eliminate many important problems in the medium-
term development strategy of the industrial sector.
Thus, the development of the industrial sector in the
medium term should be formed within the following
objectives:

- Production of science-intensive and high-tech,
competitive and export-oriented industrial products
that meet world standards;

- Expansion of state support for industry;

- Improving the system of state regulation in the
field of industry;

- Identify and increase investment sources;

- Achieving sustainable development of industry
through the mobilization of natural resources and labor
resources;

- Organization of the formation of the infrastruc-
ture base necessary for the industrial sector;

- Protection of investment stability, etc [4 p.68].

There is a serious need to develop an industrial de-
velopment program for the development of industry in
the country. Research shows that the development of
most industries is impossible without government sup-
port. In addition, the development of industry requires
the existence and development of related areas. As a re-
sult of the creation of related areas and the high level of
knowledge and experience of these areas and the high
level of risk, the opportunities for entrepreneurs to de-
velop these areas are limited. Therefore, it is necessary
to develop an industrial development program that co-
vers a relatively long period and covers complex
measures for the development of the industry. One of
the important issues in the development of such a pro-
gram is the correct definition of the industrial develop-
ment model. These models may differ in the develop-
ment of the industry based on the creation of private
enterprises or the creation of state-owned enterprises or
a mixture of them. In this case, the features of the mech-
anisms provided in the program are different. There-
fore, the program should be based on well-defined prin-
ciples, so that appropriate links can be established with
the issues of industrial competitiveness and a compre-
hensive action mechanism can be put in place.

In order to eliminate the problems in the competi-
tiveness of the country's industry and identify new areas
of competitive advantage, it is very important to in-
crease the level of socio-economic development of the

regions and the proper organization of the regional dis-
tribution of industry [6 p.80].

Although the State Programs for Sustainable So-
cio-Economic Development of the Regions (2004-2008
and 2009-2013) have been implemented to improve the
territorial structure of industry, no significant progress
has been made in reducing territorial differences across
the country. So that. In 2009, the volume of industrial
output per capita in the economic regions, excluding
Baku, was about 13 times lower than the national aver-
age and about 52 times lower than in Baku. This point
emphasizes that the territorial structure is one of the pri-
orities in the principles of industrial organization and as
a factor to be taken into account in matters of competi-
tiveness. In this regard, it is expedient to apply a cluster
approach based on the specialization of individual re-
gions in certain industries [7 p.13].

It is important to implement the following action
plan to stimulate the country's economy and reduce its
dependence on natural resources and bring it to a com-
petitive industrial structure:

1. Preparation of a national economic strategic
plan

2. Strengthen competitiveness by developing a
common business environment, supporting a cluster
development model, creating competitive regions and
establishing effective productive relations with neigh-
boring countries;

3. To diversify the economy by increasing the
competitiveness of the industry, turning them into
strengths and reducing dependence on natural re-
sources.

The development of a national economic strategy
that will serve to ensure the proper achievement of
goals, will also determine a common direction of devel-
opment and intersectoral policies. There are currently
uncertainties in the country in terms of overall eco-
nomic policy and its outcomes.

The development of a national economic strategic
plan is one of the most important documents that will
ensure the country's economic integration, both region-
ally and globally. The economic plan covers the values,
locations, and relationships with businesses that busi-
nesses need through competitive zones. The economic
strategy clarifies the economic space in which the coun-
try needs to grow. In order to overcome the legacy of
the Soviet era and ensure the sustainable development
of business entities, it is necessary to have a strategic
plan that not only addresses the weaknesses, but also
ensures integration into the global economy [5 p.73].

Reducing business costs and ensuring manage-
ment efficiency in the non-oil sector are among the
most fundamental measures to be taken in this direction
to increase the competitiveness of the industry, make
them strong and reduce the dependence on natural re-
sources to diversify the economy [3 p.54].

The role of cluster development is much greater
than increasing the country's competitiveness. The
mobilization of companies and the direct attraction of
foreign investment in specialized regions will not only
ensure the development of the general business sector,
but also form the structure of cluster development of
the industry.
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Given the dominant position of Baku and the
Absheron Peninsula in the country's economy, it should
be noted that the geographical diversification of the
economy is very important. The most important step in
this direction is to develop a strategic plan for economic
development at the regional level and to support the
relevant plan at the government level. Given that many
regions have neighborhoods with foreign countries, it
is possible to see the importance of economic relations
with neighboring countries. Approaches in this
direction, such as the location of transnational
companies in the regions and their orientation to the
non-oil sector, are of great importance in the future.
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THE IMPACT OF WORLD TRADE ORGANIZATION MEMBERSHIP ON THE DEVELOPMENT OF
THE NATIONAL ECONOMY

Abstract

The article discusses the cooperation and projects of World Trade Organization with Azerbaijan. The impact
of WTO in our country was considered. Also, the directions of stimulating the projects done by WTO were studied.
At the end of the article, suggestions and recommendations are made.
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The development of international economic rela-
tions, along with the regulation of international trade at
the national level, has been accompanied in recent years
by the emergence of various forms of interstate cooper-
ation in this area. This trend is due to several reasons:

* Deepening of the internationalization of eco-
nomic life;

* Expansion of world markets for goods, services
and factors of production;

* Development of transnational companies;

* Establishment of numerous international organi-
zations.

As a result, regulatory measures in one country
have a direct impact on the economies of other coun-
tries, which in turn take retaliatory measures to protect
their producers and consumers. This highlights the need
for regulation at the interstate level [1 p.21].

Interstate regulation of trade can be carried out on
the following grounds:

« Bilateral agreements;

* Multilateral agreements of a regional nature
signed within regional organizations;

* Multilateral conventions of a global nature en-
tered into by global organizations.

Bilateral trade relations between states are regu-
lated by trade agreements and treaties, which are con-
cluded between countries at the level of the executive
(between governments) and approved by the legislature
(parliament). Such agreements and treaties, which set
out the principles and regime of bilateral trade, are usu-
ally signed for a period of 5 to 10 years and are period-
ically reviewed and extended [3 p.42].

When talking about the second basis of interstate
regulation of international trade, it is necessary to men-
tion, first of all, customs unions. Currently, there are
more than 20 customs unions in the world, which are

legally concluded by two or more states. According to
the agreement, the member states of the union pursue a
common tariff policy towards each other and third
countries. From an economic point of view, customs
unions envisage the formation of a single economic
space, which means the abolition of customs borders
within that space.

Organizations engaged in the regulation of inter-
national trade can be divided into two groups according
to their scale and profile:

1) International organizations dealing with vari-
ous problems of international trade in general;

2) International organizations engaged in the reg-
ulation of trade in one or more related goods and ser-
vices.

At present, more than 145 countries are members
of the WTO, and about 30 countries, including Azer-
baijan, have observer status in the organization. At the
same time, several international organizations have ob-
server status in the WTO.

The goal of the WTO s to liberalize international
trade and create a solid foundation for it, and thus in-
crease economic development, as well as people's liv-
ing standards. This goal is achieved through the devel-
opment and implementation of trade agreements and
rules between member countries, as well as through ne-
gotiations aimed at liberalizing international trade [2
p.18].

There are two main fundamental principles that
the WTO expects in the regulation of international trade
and trade policy:

+ non-discrimination in trade;

* provide access to markets.

The principle of non-discrimination in trade is re-
alized through the application of more favorable condi-
tions (the country creates the same trade conditions for
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all WTO members) and national treatment (this regime
should not discriminate in domestic markets in respect
of imported goods). Access to markets is ensured
through the application of the above-mentioned re-
gimes, as well as the removal of quantitative re-
strictions [6 p.55].

The functions of the WTO are specified in I11 point
of the agreement on the establishment of the organiza-
tion:

* Monitoring the adoption of multilateral trade
agreements that form the legal basis of the WTO and
the implementation of signed multilateral trade agree-
ments;

» Organization of trade negotiations between
WTO member countries and ensuring their implemen-
tation;

» Observation of trade policy pursued by WTO
member countries;

» Cooperation with other international organiza-
tions;

* Admission of new members;

« Assistance in resolving trade disputes between
member countries;

* Collection, study and presentation of information
on the use and development of international trade and
trade policy mechanisms [4 p.91].

The agreements signed within the WTO cover al-
most the entire sphere of international trade policy and
a significant part of international commercial practice.
It should be noted that the multilateral regulation of in-
ternational trade in services within the WTO is carried
out on the basis of the "General Agreement on Trade in
Services" (GATS). GATS consists of 3 main blocks,
defining the basic principles of regulation of interna-
tional trade in services. The first block defines the mu-
tual obligations of member countries in the field of
trade in services. The second and third blocks of the
agreement contain a list of initial mutual concessions
granted to enter the service markets, respectively, and
an appendix on the special status of individual service
sectors (mainly financial and telecommunications ser-
vices) [7 p.85].

Inevitably, the question arises as to what ad-
vantages Azerbaijan's membership in the World Trade
Organization will have for its economy? Perhaps a
country with sufficient natural (energy) resources does
not need to be a member of an organization that acts as
an institutional mechanism for largely industrialized
countries and promotes open competition. Undoubt-
edly, there is currently no need for membership in any
World Trade Organization for the main products ex-
ported by the Republic of Azerbaijan. However, from
the point of view of national security, it is unacceptable
to hope that Azerbaijan will export mainly natural re-
sources. For this, the development of national industry
and agriculture must be stimulated. Legislative guaran-
tees must be addressed accordingly.

Among the complex political and legal factors re-
lated to membership, there are certain undisputed ad-
vantages of Azerbaijan's participation in the World
Trade Organization.

After joining, the Republic of Azerbaijan will be-
come a full member of the international economic com-
munity, and the political and economic position of the
Republic of Azerbaijan will be strengthened. The eco-
nomic and legal system of foreign economic disputes
and administrative regulation will be raised to the inter-
national level. The full recognition and application of
international law by a member of the World Trade Or-
ganization in international trade, especially in the field
of foreign investment and protection of private prop-
erty, will stimulate the necessary investment in the non-
oil sector of Azerbaijan.

Azerbaijan's membership in the World Trade Or-
ganization should be aimed at strengthening its interna-
tional legal personality, taking advantage of the inter-
national division of labor, ensuring that its products
meet the standards of one country or another for politi-
cal reasons, and exclude other non-tariff barriers and
discrimination.

Membership will provide an opportunity to partic-
ipate in the process and discussions of improving the
multilateral trading system within the Organization, as
well as to use the rules and mechanisms of the World
Trade Organization to resolve economic disputes. The
standards applied in the country, including consumer
protection, will be harmonized with international re-
quirements. The protection of trademarks and copy-
rights will be carried out in accordance with the rules
adopted by all countries.

In accordance with the principle of transparency
of the World Trade Organization, the elimination of all
forms of illegal monopolies, corruption, money laun-
dering mechanisms, the shadow economy will lead to
full democratization of society in the future, as well as
ensuring consumer choice. Undoubtedly, in this case,
measures to protect the national market and labor force
must be crucial.

Most of the obligations for new members of the
World Trade Organization are also subject to consider-
able exceptions and reservations. For a group of coun-
tries in transition, these provisions allow for the lifting
of customs duties and the imposition of a number of
non-tariff restrictions, but also prohibit the use of pro-
tectionism, quotas and licensing, and allow subsidies to
certain sectors of the economy. can be used as mecha-
nisms to protect the national market.

The ability to use the dispute settlement system is
one of the potential benefits for all countries involved
in international trade. In addition to the above, in order
to resolve problems that may arise in the World Trade
Organization, the Law of the Organization should
provide professional training to resolve disputes,
customs and non-tariff regulation, dumping, subsidies
and other related issues.
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BLOCKCHAIN IN THE DIGITAL ECONOMY

Annomayusn

Cmamus nocssiyena genomeny nociednezo epemenu — mexnonozuu onoxuetin. O60oujenvl ceedenust o yug-
POBU3AYUU 8 IKOHOMUKE, PACCMOMPEHBL KTI0Hesble 0COOEHHOCU MEXHOL02UY OIOKYUElH U 8biA6/IeHbL NpeuMyuje-
cmea ee 6HeOpeHUs: 8 YUPPOBYI0 IKOHOMUKY, 8 YACMHOCMU 8 (PUHAHCOBYLIL CEKMOP.

Abstract

The article deals with the recent phenomenon of blockchain technology. Data on digitalization in the economy
is summarized, key features of the blockchain technology are considered, and the advantages of its introduction

into the digital economy are revealed.
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B 1995 roay amepukanckuii uadopmaruk Huxo-
nac Herpomnonte BBeNl B ynoTpeOiIeHHe TEPMHUH «IIH(D-
poBasi SKOHOMMKA». YUEHBbIM CTaBUJI CBOEH LEIbIO
Pa3bsACHUTH KOJIEraM BbINOJIbI HOBOM CETEBOM 3KOHO-
MHUKH BBHIy OBICTPOTO CTaHOBJCHHS HH(OpMAIH-
OHHO-KOMMYHHKAIIHOHHOHW HHPpacTpyKTypsl. [To MHe-
Huro HerponoHTe, HoBasi 9JKOHOMHKA MOXKET UMETh Psif
MPEUMYIIECTB, TAaKHUX KaK OTCYTCTBHE (DPU3UUECKOTO
BECa TOBapa, KOTOPBIH 3aMEHsIETCsI HHPOPMaMOHHBIM
00beMOM; MUHUMHU3AIMS TUIONIA M, 3aHUMaeMOii 1po-
JTyKIWei; MTHOBEHHast 00padoTKa 3aIpoCoB U IIepeMe-
IIEHHE TOBApOB uepe3 ceTb VHTepHeT.

B Mupe Ha cerogHsIIHUI JE€Hb HE CYIECTBYET
€MHOTO TTOHMMAaHUS TAaKOTO SBJICHUS, KaK IU(poBas
skoHOMHKA. Ilo ompenenennio BcemmpHoro 6anka,
uQpoBast 3KOHOMHUKa (B IMIMPOKOM CMBICIIE CIIOBA) —
3TO CHUCTEMA SKOHOMUYECKUX, COLIUATIbHBIX U KYIbTYp-
HBIX OTHOIIEHMH, OCHOBAHHBIX HA HCHOJIb30BAHUU
mdpoBeIX  HHPOPMALMOHHO-KOMMYHHKAITHOHHBIX
texHosoruil. Cornacno ykasy Ilpesugenta PO ot 9
mast 2017 . Ne 203 «O crparteruu pa3BuTusi HHpOpMa-
oHHOro obmecrBa B Poccuiickoit denepanuu Ha
2017 — 2030 roms», 1rdpoBas SKOHOMHKA — 3TO XO-
35CTBEHHAsI JAEATEIbHOCTb, B KOTOPOH KIHOYEBBIM
(hakTOpOM MPOM3BOJICTBA SIBIISIOTCS TaHHBIC B ITUPPO-
BOM BHJIE, 00paboTKa OOJBIIMX 00BEMOB U UCITOJIB30-
BaHHUE PE3yNbTAaTOB aHAJIN3a KOTOPBIX 110 CPABHEHHUIO C

TPaJUIMOHHBIMA (OpPMaMU XO3IHCTBOBAHUS IO3BO-
JIIOT CYIIECTBEHHO MOBBICHTH I(P(HEKTHBHOCTD pPa3-
JIMYHBIX BUIOB MPOU3BO/CTBA, TEXHOJIOTHH, 000pyI0-
BaHUS, XPaHEHUs, NPOJaXH, TOCTaBKH TOBAPOB U
yeryr [6]. O0a onpeneneHns aKICHTHPYIOT BHIMaHUE
Ha OCHOBOIOJIATAIOIINX 3JIEMEHTAaX CETEBOW HKOHO-
MUKH: I(POBBIE TaHHBIE U IIU(POBBIC TEXHOIOTHH.

LTudppoBbIe TEXHOTOTUH — TEXHOJIOTHH, TPUMEHS-
eMBIe C IebI0 cOOopa, XpaHeHHs, 00pabOTKH, TIOMCKa,
nepefauyd U MPEACTaBICHUS JAHHBIX B AJIEKTPOHHOM
Bujie. [ludposbie nanHbie (1aHHBIE B IIMPPOBOM BHUJIC)
— nmaHHBIe, 00pabOTaHHBIE NMPH MOMOIIM IH(POBBIX
texHonoruit. [{udpoBm3amus (digitalization) — aTo
Tpo1iecc neperoca B iudpoByro cpeny GpyHKmii u On3-
HEC-TIPOIIECCOB, KOTOpBIE paHee OCYIIECTBISUINCH
JMOABMH M opranm3anusamu. Lludposuzanus moxpasy-
MeBaeT BHEJPEHHE B KaXIyI0 cepy NesTeIbHOCTH UH-
(opMaIoHHBIX TeXHOJOTHi. Bee BhIenepeuncieH-
HBIE MOHATHS JAIOT BO3MOKHOCTD BBIIEIUTD PSiJ OTIIH-
YHUTENIBHBIX OCOOEHHOCTEH IU(POBOH 3KOHOMHKH OT
TPaANIMOHHON (peanbHON):

1) ®yHKUMOHMPOBAHHME UCKIKOYHUTEIBHO B (-
POBOIi cpenie — IJIaBHOE OTIMYME IM(PPOBOH IKOHO-
MHKH OT TPAIUIIUOHHOMN

2) BupryanbHocTh. JlaHHBIE XpaHATCS HA pas-
JIMIHBIX HOCHUTENSIX, MPENCcTaBisis coboit Habop 1ud-
POBBIX CHTHAJIOB.
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3) IlpsMoe COTPYOHHUYECTBO MPOM3BOJAUTENCH U
nokymnateneid. biaronapst uHTerpanuyu HHPOPMaIMOH-
HBIX M KOMMYHHKAIIMOHHBIX TEXHOJIOTWH COKpalia-
I0TCSI JUIMHHBIE IETIOYKU TOCPETHUKOB.

4) Tudposas BadOTa U BUPTYaJbHBIC TOBAPHI.
OHH TpUCYIIH WCKIIOYUTEIBHO LU(PPOBOH SKOHO-
MHKE.

5) TlepconunpunupoBanHoCTh. Braromapst mug-
POBOI 3KOHOMHKE CTaJI0 BO3MOKHBIM yJOBIETBOPE-
HHE TpeOOBaHMHN U HyX]] HE CPEIHECTATHCTHIECKOTO
MOTPEOUTENS], @ KaXKJ0T0 KOHKPETHOTO KIIMEHTA C
Y4ETOM 0COOEHHOCTEH 3a1poCoB.

OCHOBHBIMH IUIIOCaMH peaj3alid HUPPOBOH
SKOHOMUKHU SIBJISIOTCS:

"  ONTHUMU3AIMS IPOU3BOJCTBA;

®  pOCT NPOU3BOAUTENIBHOCTH TPYHA;

" JIOCTYNIHOCTh YHpaBJICHUA (JCLEHTpPaIu30-
BaHHBIA KOHTPOJIb);

"  aBTOMATH3alUs M CTAHAAPTU3ALIMSA XO3SH-
CTBEHHBIX IIPOIIECCOB;

"  CHI)XEHHE M3JEPXKEK.

OnHako, pa3BUTHE U ITUPOKOE BHEAPEHUE TH(PPO-
BBIX TEXHOJIOTHI HECET TaKk)Ke M HOBBIE YTPO3bI, CPEeIU
KOTOPBIX:

® pHCK KHOEpyrpos3, CBS3aHHBIH C MPOOIeMOii
3alIMTHl IEPCOHAIBHBIX JTAHHBIX U HHPOPMAIHMHU B 1ie-
JI0M;

®  poCT 0e3pabOTHIIBI HA PHIHKE TPYA;

® yCIOXXHEHHE OW3HEC-MOAENedl M CXeM B3au-
MOJCHCTBHS;

e obocTpeHHe KOHKYpPEHIMH BO Bcex cdepax
9KOHOMHKH.

OO0o0mast BBIIECKa3aHHOE, MOXHO CJIENaTh BbI-
BOJI O TOM, YTO IU(POBasi IKOHOMHUKA OXBATHIBACT Je-
ATENBHOCTh TI0 TPOM3BOCTBY, 0OMEHY, pacmpenene-
HUIO ¥ MTOTPEOJICHUIO, OCYLIECTBISIEMYIO IIPH TOMOIII
9JIEKTPOHHBIX YCTPOMICTB.

OnHoit u3 GopMm peanus3anui MUPPOBON IKOHO-
MHUKHU SBJISIETCA TEXHOJIOTHS OJIOKYEHH M KpHUITOBA-
JI0TA.

[lepBble ynOMHHAHHS O IPAKTHYECKOM ITPHMEHE-
HUM OJIOKYEHHA CBS3BIBAIOT C BEITycKOoM B 2009 romy
KpUITOBaTIOTHI OuTKOoMH (bitcoin) — nepBoi kpunrosa-
JFOTHI B UCTOPHUH.

Bbrnoxkueitn (blockchain) — 3To neneHTpanIn3oBaH-
HBIN JKypHaJI 3alIMCH TPAH3AKLUI; TEXHOJIOTUS HaJEK-
HOTO pacIpeesiecHHOTO XpaHEHHUs JaHHBIX 000 Bcex
COBEPIIECHHBIX OTEPALIUAX.

Brokdeitn mpencraBisieT coO00H IEMOYKy OJIOKOB
JAaHHBIX, JOKYMEHTHPOBAHHBIX B IOCIIEOBATEIEHOM,
BpeMeHHOM Tropsiike. Kaxzplii mocnemyromuii 0J10k
CBSI3aH C NPEABIIYIIMM W IOJATBEPKAEH IU(PPOBOI
MOAIHUCHIO, CTEHEPUPOBAHHON TPH MTOMOIIM CIIOXKHBIX
MaTeMaTHYECKUX alrOpUTMOB. B03MOXKHOCTH mOX-
MEHBI WM YJJICHHS] KaKOH-TM00 4acTH JaHHBIX CBO-
JIUTCS] K MUHUMYMY.

Be3omacHOCTh B TEXHOJIOTHH OJIOKYEHH HOCTHTA-
€TCsI TIOCPEACTBOM HCIIONB30BaHUS JIEIICHTPAIH30BaH-
HOTO cepBepa. B pesynbrate co3naBacmasi 0a3a JaHHBIX
HE MMEET €UHOTO [IEHTPa 1 YIPABISIETCS] aBTOHOMHO.
biiokuelin pacnosioxkeH Ha KOMIIBIOTEpAx BCEX ydacT-
HHUKOB, U HEB)KHO B KAKOM TOYKE MHUPA OH HAXOIUTCSI.

OTH TaHHBIE JOCTYIIHBI ISl BCEX, y KOTO €CTh MOIKIIIO-
YeHUE K HHTEpHETY. MaiiHephl — BIIaJIeJIbIlbl KOMITBIO-
TEpOB, Ha KOTOPBIX XpaHHUTCS HHpOpMaIMs OJIOK-
YyeliHa, — OTBEYAIOT 3a BBISBJICHUE 3aIIPOCOB TPaH3aK-
LUH OT MoJIb30BaTeNel, X 00beIMHEHUE, IPOBEPKY U
noOaBlieHHE B IICTIOUKY B BHIE HOBBIX OJIOKOB. Biiok-
YeH MOXKHO CPaBHHUTH C OOJIBIION KHUTOI ydera, 1o-
CTYII K KOTOPOM €CTh y BCEX YYAaCTHUKOB TPaH3aKLHUM.
Co BpeMEHEM yTBEpAMIOCh MHEHHE O TOM, UYTO
TEXHOJIOTHIO OJIOKYEHH NPEACTaBIACTCS BO3MOXKHBIM
MIPUMEHSATH HE TOJIBKO 110 OTHOIICHHIO K U(POBOH Ba-
mote. JlaHHasi TEXHOJIOTHSI MOXKET ObITh IPHUMEHEHa
JUISL BEICHUS PEECTPOB JIIOOBIX BHIOB; MHBEHTApH3a-
UMM M ydyeTa olepanuil ¢ akTUBaMU B (DUHAHCOBOMN
cdepe, pa3IMYHBIX OTPACIISX YKOHOMHUKH U ITPH ACHEX-
HBIX pacyerax; B ONEpalusx ¢ MaTepUaibHBIMU U He-
MaTepHalbHBIMU akTuBamMi [4, c.41]. Taxke npumeHe-
HHe OJI0KYeliHa BO3MOXKHO IIPH MoJcUeTe N30MpaTeib-
CKHX T'0JIOCOB, B chepe CTpaxoBaHMUs, PEKJIaMbl U T.JI.
[Mpuvenenne OnokyeitHa B (UHAHCOBOH cdepe
TIOMOXET pemmnTh npobnemsl OesomacHocTH. braro-
Japsl IELUEHTPAIN30BAHHON CTPYKType B3JIOM 0a3bl
JAHHBIX MPAKTUYECKH HEBO3MOXKEH, T.K. HH(popmanus
OJTHOBPEMEHHO XPaHHUTCS Ha MHOXKECTBE KOMIIbIOTE-
POB M JUIsl UX 3aLIUTHl MIPUMEHSIOTCS MIH(POBAHHBIC
KJIFOYH. Y KaKJ0ro y4acTHHKA UMEETCS CBOH KIIOY U
0e3 0700peHUsT BCEX YYaCTHUKOB HENB3SI M3MCHUTH
WIN yJOajUTh XPaHSIIyIocs B OJIOKax MH()OPMAIHMIO.
OCHOBHOE TIPEUMYIIECTBO OJIOKUYCHHA 3aKIIOUACTCS B
TOM, 4TO TTOJIb30BATEIN UMEIOT BO3MOXKHOCTD (hopmu-
poBaTh Oe30macHble PUHAHCOBBIE CAEIKH 0€3 yJacTus
(¢uHAHCOBBIX TOoCcpenHUKOB [2]. B Hacrosmee Bpems
OIlepanyy Mo MPOBEJCHHUIO TUIATEXEH U 0POPMIICHHIO
JOKyMEHTOB OCYIIECTBIISIIOTCS MPH YYacTHH MOCpe-
HHUKOB, KOTOpBIE IOJTBEPXKAAIOT MOIJIUHHOCTH OaH-
KOBCKHX JIOKYMEHTOB M JIPYTUX JaHHBIX. TeXHOIOTHs
OJIOKYEHH TIO3BOJIMT YIIPOCTUTD IaHHBIE MTPOLIEAYPHI 32
CUeT NMPOBEPKU TPAH3aKLUil BCEMU yYaCTHUKAMH CH-
cTeMsl [5].
Eme oHO npenMyIecTBo NpUMEHEHHS TEXHOJIO-
MU — TIOBBIIICHUE CKOPOCTH orepanuii. Bricokast cko-
POCTH TpaH3aKIMX JOCTUTACTCS 3a CUET pabOThl aBTO-
MaTH3MPOBAHHBIX MEXaHU3MOB, MTHOBEHHO OCYIIIECTB-
NSIOMAX [eJB psx  aevictBuil. s OGaHKOBCKOM
cdepsl 3TO HE NPOCTO YBEIMUYEHHE CKOPOCTH OIepa-
LIMH, ITO €Il ¥ CHIDKCHUE U3JIEPKEK, 8 UMEHHO YMEHb-
LIEHHE PACXO0/I0B Ha a/IMUHHCTPATHBHYIO K OYMaXKHYIO
paboty nepcoHasa, UCKIIOUSHHE OMIMOOK 110 IPUYHHE
«4eJI0BeUecKoro (hakTopay, moTepu JOKYMEHTOB H JIp.
Pazpabotka mHTEep(deEiicoB ms B3aUMOICHCTBUS
KPHIITOBAIIOT C TPAAUIHOHHBIMU OAHKOBCKUMHU U (QH-
HAHCOBBIMH PBIHKaMH — OCHOBHas cdepa JesTeIbHO-
cTu OM3Heca, cBA3aHHOTO ¢ OnokveliHoM. [lns co3xa-
HUSI U TIPUMEHEHUs JELEHTPAIN30BAHHBIX MPHIIOKE-
HUM Ha Oase OiokueiiHa peann3oBaHa IUIATGOpMa
Ddupuym (Ethereum). Ddupuym 1aér BO3MOXHOCTH
3a(h)MKCUPOBATh CHEIKH C JIOOBIMH aKTHBaMH Ha OC-
HOBE pacmpeAenéHHON 0a3pl KOHTPAKTOB THIIA OJOK-
4yellH, He mnpuleras K CTaHIAPTHBIM HOPHIHYECKAM
npouenypam. I[Tomumo OnokdeiiHa, OJHONH W3 OCHOB
Ddupuyma Takxke SBISETCS YMHBIH KOHTpakT (Smart-
contract). YMHBIN KOHTPAKT IPEICTABISIET COO0H KOM-
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NBIOTEPHBIN AJITOPUTM, OOECIEYMBAIOIINN TPOBEAE-
HHE KOHTPAKTOB BHYTpH OJIOKYeiiHAa. YMHBIE KOH-
TPAKThl 3alpOrpaMMHPOBAHBl TaK, YTO BBIOJHEHUE
OIpEeIeNIEHHOT0 AeHCTBUA (HallpuMep, IepeBo]] JeHeT
Ha CYeT) MPOUCXOJUT TONBKO NMPH AOCTHXKEHHUU OIpe-
JIEICHHBIX ycnoBuid [4, c.44]. YMHBIA KOHTPaKT JOJI-
JKEH HEMPEMEHHO CO/EPXkATh YCIOBHUSI CBOETO HCIOJN-
HEHHA, 00BEKT TOTOBOPA U MU POBBIE MOIIHCH CTOPOH
Jorosopa. M B mHTEpEcax CTOPOH 3apaHee 0OTOBOPHUTH
BCE JIETAJI M HIOAHCBI, T.K. KOJI 3aJI0KCHHOTO YCIIOBHS
HETb3s1 OyZeT M3MEHHUTh UM OTMEHHTb.

SBnssick  OTKpBITOH — Miathopmoid, Ddupuym
YIpoIIaeT BHEPEHHUE TEXHOJIOTUH OJIOKYEHH U OJaro-
Jlapsl 9TOMY MOJIb3yeTCs] HEeMaJlbIM UHTEPECOM CO CTO-
POHBI HOBBIX CTapTaloB W KPYIHEHIIMX pa3paboTyu-
koB (Microsoft, Maersk).

HecMoTps Ha psii TPEUMYILECTB, CYILIECTBYIOT 0a-
pbEPBHI, MEIIAIONINE IOBCEMECTHOMY BHEIPEHHIO M
MPOJBIDKCHNIO TEXHOJOTMH OnokdeiH. Bo-mnepBrIX,
3TO OTCYTCTBHE MPOpabOTaHHOW CHCTEMBI PEryJHpo-
BaHUs CO CTOPOHBI 3aKOHOAaTenbCTBa [1]. Bo-BTOpBIX,
HOoBM3Ha. Kak m moboe HOBOBBEICHHE, TEXHOJIOTHUS
6JI0KUeITH [TOKa He BBI3BIBACT JOBEPHSI CO CTOPOHBI UH-
BECTOPOB U HE IOJB3YETCs IMPU3HAHUEM B OOIIECTBE.
Ha »Tame cTaHOBIICHHS TEXHOJIOTHS HY>KAAaeTCs B 3Ha-
YUTENBHBIX CPEJICTBAX (3aKyIka 000pyAOBaHUS U MPO-
rpaMMHOTO O0ECHeYeHus], OIUIaTa 3JIEKTPOIHEPTHH,
BBIXO/I B TJ100aJIbHYIO CETh), HO, HECMOTpS Ha HHTEPEC
CO CTOPOHBI, HHBECTUPOBATH TOTOBHI TOJIBKO €THHUIIBI.

Pestomupyst BBIIIECKa3aHHOE, MOYKHO BBIICIHTH
XapaKTepHbIC YePThI TEXHOIOTUH OJIOKYEHH:

e MHOTOKpaTHOE AyOJIMpOBaHWE JaHHBIX U Xpa-
HEHUE UX B PacIpeAeICHHOM CeTH JeNlacT B3JIOM HIIN
M3MEHEHHE JIJaHHBIX [IPAKTHYECKH HE PEealn3yeMbIM;

e KaxJas 3amuch B OJIOKE COJEPKUT CBOIO
MPEIBICTOPUIO, YTO JaeT BO3MOXKHOCTH IPOBEPUTH
MIPOMCXOX/IEHUE CBEJCHUH U UX MOUINHHOCTB;

e 0COOEHHOCTH OpraHM3aluy 0a3bl JaHHBIX Je-
JIAI0T ee KpaliHe yCTOMYMBOM K XaKepCKUM aTakaM Wiv
MIPOTUBONPABHBIM JeicTBUsM [3, c.10].

Beicokas ckopocTs nudpoBu3aimu Beex chep ae-
ATEILHOCTH 00YCIIOBIIEHA, TIPEXK/IE BCETO, €€ TTOJIOKH-
TEJILHBIMH TIPOSIBIICHUSAMH 1 TTOCIIEICTBUSIMH. BHeape-
HHE TEXHOJIOTHH OJIOKYEHH, J1a ¥ B LIEJIOM, IPUMEHEHHUE

U(POBEIX MHHOBALMI MOXKET ITPUBECTH K PSAY MO3H-
THBHBIX 9(()EKTOB B IKOHOMHKE, TAKUX KaK:

*  [OBBILIIEHUE IPOU3BOIUTEILHOCTH TPYAA;

"  [OBBIIIEHUE KAYECTBA CJIEJIOK U CHIDKCHHUE Be-
POSITHOCTH HEHCIIOJIHEHHSI;

*  (hopMHPOBAHNE HOBBIX PHIHKOB;

*  [OBBIIIEHHE 0E30MACHOCTH JaHHBIX.

Wrtak, ToTanmpHas HU(POBU3ANUS SBISETCS €CTe-
CTBEHHBIM M 3aKOHOMEPHBIM IIPOIIECCOM, a MOTOMY
HeM30eKHBIM. biiok4eitH — omHa U3 GopMm muppoBoOH
TpaHcopmannuy SKOHOMHUKH. JlaHHAs TEXHOIOTHA
CIocOOHa cleaTh 3KOHOMHYECKYIO CHUCTEMY JIelCH-
TpaNnu30BaHHOM, MPO3payHOil M CBOOOJHOW OT KOH-
Tpoisi. C ee MOMOIIBIO MOYXKHO BBICTPOUTH HOBYIO (pH-
HAHCOBYIO CHCTEMY, U30aBUTHCS OT IOCPEITHUKOB NPU
TIPOBEJICHUH CJICJIOK.

biiox4eliH uMeeT XOpOoIIKe NEePCIEKTUBbI IPUMeE-
HeHHS B Tex c(epax, I'Zle HCIOIb3yeTcs OOIbIIOoi
00beM IaHHBIX, B T. 4. B BUAE BeJeHUs peecTpoB. K Ta-
KM cepaM MOXKHO OTHECTH BEJECHHE TOCYNapCTBEH-
HBIX PEECTPOB M JOKYMEHTOOOOPOT, ACHEXHBIE TIepe-
BOJIBI M TPAH3aKIMH, CTPAXOBaHUE, KOOPAMHAINS IIe-
MOYEK MOCTABOK U MPOAAXK, MHTEPHET BELIeH U JIp.
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CLASSIFICATION OF BANK PRODUCTS AND SERVICES

Annomayusn

B cmanmbve pacemampuearomcs aKkmyalbHoCmb 60npocos, 6 CO@peMeHHOIZ IKOHOMUKE 6AIHCHYIO POJIb 6 HCUHU
b6aHK08 uepaiom Hogvle OAHKOBCKUE NPOOYyKmul u ycayeu. Jliobvle Hoswecmea 6 6AHKOBCKOU cucmeme GblOeisim
KpeOumuylo Opeanu3ayuio Ha pulHKe YCiye, U NPUusiekym Ooibuie KIUeHmos, Ymo MOdicenm KOPEeHHbIM 00pazom
UBMEHUMb OMHOWEHUe K OGHHOMY OaHKy u e2o0 penmabenvHocmu. B pezynomame ¢ cmamve npednazaemcst 00-
noanennas asmopamu Ilapannenvhas kiaccugpurkayus OAHKOBCKUX RPOOYKMOS U YCIye.

Annotation

The article discusses the relevance of issues; in the modern economy, an important role in the life of banks is
played by new banking products and services. Any innovations in the banking system will single out a credit insti-
tution in the services market and attract more customers, which can fundamentally change the attitude to this bank
and its profitability. As a result, the article proposes the Parallel Classification of Banking Products and Services,

supplemented by the authors.

Knroueswie cnosa: banxkosckue yciyeu, OaHKo8CKue npooykmol, OAHKOSCKULL Mo6ap, (GUHAHCO8AsI OPUEeHMA-

yus.

Key words: banking services, banking products, banking goods, financial orientation.

PackpriBas moHsATHE OAHKOBCKHX IPOAYKTOB H
YCITyT, HEOOXOIUMO 3aTPOHYTH TIIABHYIO COCTABIIIIO-
IIYI0 UX CYITHOCTH Yepe3 aHANIW3 KiIacCH(UKAINH U
CTPYKTYPHUPOBaHH. DTO MMOMOXKET HaM MO ICPKaHHIO
HeoOxomumon 3 dekTHBHOCTH U oOecrieYeHnIo OaH-
KOBCKOT'O 00CITy’)KMBaHHMs KJIMeHTa. OnTHMabHOe pac-
npeneneHne (UHAHCOBBIX peCypcOB OaHKOB U yIOBJIE-
TBOPEHUE OCHOBHBIX MOTPEOHOCTEI KJIMEHTOB 3aBUCHUT
OT TOYHOT0, 000CHOBAHHOTO MTOJIX0/Ia OMTHCAHHS U YeT-
KOH CTPYKTYypU3alMH KJIacCU(pUKAIMMA OaHKOBCKHX
MPOJYKTOB U YCIIYT.

Jlo cux mop HeT eMHOr0 MHEHHS B CHCTEME MO-
HUMaHUS IpeaMeTa 0aHKOBCKOH AesTenbHOCTH. baH-
KOBCKOM JIeITEIbHOCTHIO MOTYT BBICTYIATh IIOHATHS O
0aHKOBCKOM clenke, 0aHKOBCKHX OIEPaIUsIX, OaHKOB-
CKUX MPOIYKTOB U ycayr. [loHsATHS OaHKOBCKHUI Mpo-
JIYKT TECHO CBSI3aH C MOHATHEM OaHKOBCKHE YCIYTH U
0aHKOBCKHE ONEpaliH, HO CeAyeT MOHHUMaTh, B UYeM
pasiiume JaHHBIX ONPEeNICHNE, TAK KaK 3TO SIBISIETCS
NPUHIUITHAIBHBIM YCIIOBHEM CTPYKTYpH3alMu KJiac-
cupuKaui dTUX NOHATHH [7].

B naHHBI MOMEHT CyIecTBYeT OO0JIBIIOE pa3HO-
o0pasue oAX0I0B K ONPENEIeHUI0 HMEIOMIEToCs TI0-
usatua. Hampumep, B.A. TlepexoxeB BbIAEIUI YETHIPE

OCHOBHBIE T'PYIIIBI MOAXOI0B K ONPEEICHUIO MpeJ-
MeTa JesTeabHoCTH O0aHK [8]:

— JIMHTBUCTUYECKU;

— JICHEKHBIN;

— [IPaBOBOM;

— KJIINEHTCKUH.

K nenexxnomy noaxony ckionstorces H.B. Kyty-
3oBa, H.W. brikoBa, E.I'. HoBocenosa u ap. CBoii aB-
TOPCKHIA BKJIAJI B JIOTIOJTHEHHUE K JIEHE)KHOMY TIOJIXOY
MIPUBHOCAT MHOKECTBO CTOPOHHUKOB 3TOTO MOAXO0JA,
KITFOUEBBIM 3HAYEHHEM KOTOPOH SBIISIETCS BHICKA3bIBa-
aue FO.B. 'otoBuHA 0 TOM, YTO JEHBIH — 3TO BCEOO-
WA YKBUBAJICHT, 0COOBII TOBAp, KOTOPHIH HMEET CTO-
HMOCTb BcexX ToBapoB U ycuyr [1]. Mcxoas u3 storo
0aHKH OYyAyT BBICTYIATh B POJIM (PMHAHCOBBIX MOCPE/I-
HUKOB, aKKyMYJHpYys U Mepepacipenensisi BpeMeHHO
CBOOO/THBIC ICHEKHBIC PECYPCHI 00IIECTBA, OCYIICCTB-
JISIOLIUE JEesITeNIbHOCTh N0 TPOU3BOACTBY U peaiu3a-
MY CHeTM(PUIECKOr0 (PMHAHCOBOTO MPOIYKTA, HMEIO-
IETO CTOMMOCTHYIO (IEHEeXKHYI0) TIpupoty. B nanaOM
ClIyvae MpOJYKTaMH OAHKOBCKOTO MPEATIPUATHUS SBIISI-
IOTCA TUIATEXHbIE W (UHAHCOBBIE HHCTPYMEHTHI, a
TaK)Ke yCIyTH MPEUMYIIECTBEHHO B ICHE)KHOH opme.
A IaHHBI TPOIYKT SBISICTCS «TOBapOM 0COOOT0 poja
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B BUJIE JCHET, IJIATEXHBIX CPEACTB» [2], pa3nu4HOro
poJa yciyr, JEHEeXKHBIX CPEJICTB C LENbI0 MPOJAXKU WK
nepenayy 0aHKaM¥ Ha OIPEAEIEHHbIH CPOK, TAKKE HX
JNEKTPOHHYIO (OPMY, «KOHKPETHBII O0aHKOBCKHH J10-
KyMEHT (MJIM CBHJETENILCTBO), KOTOPBIN JUIsl 00CITyKHU-
BaHMs KJIMEHTOB HMCHONb3yeT OaHk. Hampumep, Bek-
cenb, 4eK, NOJNroBas IeHHas Oymara, cepTHUKaT U
T.a.» [7].

OCHOBHBIM TIPUMEPOM OaHKOBCKOTO TIPOIYKTa
BBICTYIAIOT JIBE KOHIIETINU. B repBoii KoHnenuuu no-
HUMaHHA NIPEIMETa AESTENbHOCTH OaHKa XapakKTepH-
3yeTcsi ABYMsI OHATUSAMH — OaHKOBCKast yciryra u 6aH-
KOBCKasl omnepanus. 1 oCHOBHBIM 3JIEMEHTOM JaHHOM
KOHLETILUH SIBJISIETCS TO, YTO B MOHATHE OaHKOBCKOM
YCIYTH BXOIMT IOHSATHE O OaHKOBCKOI onepanuu, a
«OaHKOBCKMH NPOIYKT» OTCYTCTBYeT. BTopas xe KoH-
LENIUs COINOCTaBIAeT IOHATHA «OaHKOBCKHM IIpo-
IYKT» U «OaHKOBCKas yciayra». O maHHOM KOHIEHIINU
MUIIET JOKTOP 3KOHOMUYECKUX HayK D.A. YTKUH U
BBIJIBUTAET CIEYIOIIEe OIpenesicHne: «O0aHKOBCKUI
HNpOayKT (yciiyra) — pa3in4Hble JEHCTBHS Ha PBIHKE
(MHAHCOB, IECHEXXHBIC OIEPALNH, OCYIIECTBISIEMbIC
KOMMeEpYeCKUMH OaHKaMU 32 OTPEJIeNICHHYIO ATy 10
MOPYYEHHUIO M B MHTEPECax CBOMX KIIHEHTOB, a TAKXKe
MOCTaHOBKA IIEJIH [0 COBEPILICHCTBOBAHMIO U MTOBBIIIIE-
HUIO 3G (GEKTUBHOCTH OAaHKOBCKOTO IpEANpHHUMA-
TeNbCTBA (HAaIIpUMeEp, COBEPILIEHCTBOBAHHE OpraHM3a-
LIHOHHOH CTPYKTYpbI») [5]. B cBoto ouepens B.JI. Map-
KOBa PACKPHIBAET TOHATHE O OAHKOBCKOM MPOIYKTE
KaK «COBOKYITHOCTB yCIIyT OaHKa 110 aKTUBHBIM U I1ac-
cuBHBIM onepausm» [6]. Ognako C.A. 'ypbsiHOB no-
JaraeT clielyrolee «yciayra 6aHka — 3To IIPOAYKT, yI10-
BJIICTBOPSIONIHIA TOTPEOHOCTH YCIIyT KiIneHTOBY [10], a
0.X. I'arueBa paccMaTpuBaeT OaHKOBCKYIO YCIYTY Kak
pazHooOpa3Hble 0AHKOBCKUE OMEPAIMA OTHOCUTEIHHO
obcmyxxuBaHus kiaueHTa [3] u 1.4, IlpemcraButenu
JTAaHHOM KOHIIETILINU OTTAJIKUBAIOTCS OT TEOpPHH OaH-
KOBCKOTO MapKeTHHTa, T.€. OHM Pa3bsICHAIOT HMOHATHS
0GaHKOBCKOTO Jiea He yuuThIBas crenuduky 6anka. B
CJIC/ICTBHH YETO BO3HUKAET HEOJHO3HAYHOCTh B paszie-
JICHUH TIOHATHI O «OaHKOBCKOM IPOJYKTE, «yCIyrey,
«CHeNKm», «omeparun». C TOUKN 3peHHs Ipasa, orpe-
JIeTICHHast KaTeropysl CJIeJIOK OCHOBBIBAETCS] HA 0COOOM
MPaBOBOM PEXHMME, TO €CTh Ha OCHOBAaHME JINICH3UU
0aHKa Ha COBEpIICHUE JaHHOW ONEpaluH, B KOTOPHIX
3aMHTepecoBaHO o00mecTBo. baHKOBCKHe omepanuu
JIOJDKHBI UMETh MyOJINYHOCTh HHTEPECOB B chepe OaH-
KOBCKOW JIESITETBHOCTH M TOJBKO B 3TOM CITydae OHH
OynyT WMeTh MpaBO HA cymiecTBoBaHWe. [IpaBoBoOi
MOJIXOJT OCHOBBIBAETCS Ha MOJIOXKEHNH, KOTOPBII yKa-
3aH B 3aKOHO/ATENIECTBE, WCCIIEIOBAHUI IOPUCTOB.
Taxxe A.E. lllepcroOuToB pasnenseTr NaHHYIO TOUKY
3pPEHUsL, YTO C IPABOBOIT CTOPOHBI KATETOPHH «OaHKOB-
CKHe onepanuu» OyIeT UMETh NpaBo Ha CYIIECTBOBA-
HHE TOJIBKO B TOM CIIy4ae, €CIM OyAyT yUTeHBI ITyOJnd-
Hble UHTEPECHI B chepe OaHKOBCKOM iesitenbHOCTH [8].
T'oBopst MHAue, MO CPAaBHEHUIO C MOHATHEM «TPAXKIAH-
CKOM-TIPAaBOBOM CJ/IEJIKOM» B KOHTEKCTE TPa)KJaHCKOIO
IpaBa He IMEET 0CO00 BBIACIAIOMNXCA CXOKUX 9EPT C
MOHATHEM «OaHKOBCKHE onepanuny. OCHOBONOIArao-
MM HOHITHEM B «KIIMEHTCKOM» IOAXOJE, a TAKKE OC-
HOBHBIM KPHTEPHEM [UIl UX OMNPEACICHHS SIBISIETCS
kiaueHt. Ilo muenmro FO.M. KopoGosa o00BekTOM

CHIEJIKH, @ MMEHHO KYIUIM-TIPOAAXXH HAa OaHKOBCKOM
pBIHKE SBIISIETCSl YCIIYTH, KOTOpBIE MPEAOCTABISET
0aHK, IIpoI1Ie TOBOPSI, 0aHKOBCKHE yCIYTH. Y CIIyTH, KO-
TOpBIE MPEAOCTaBIISIET OAHK, €CTh HU YTO HHOE KaK OT-
HOLIEHHe mpousBonuTens (0aHKa) M IMOTpeOUTEINs
(xnmeHTa), a OTHOUICHUS BHYTPH OaHKa — OIEpaIHy.
PesynbpTatroM coBeplieHHs omepanuii, OCYLIECTBIIsE-
MBIX OaHKOM, SBISIOTCS YCIYTH.

MacneruenkoB 10.C. moHMMaeTr «OaHKOBCKYIO
yCIyTy» Kak [6]:

— pe3yspTaT pabOTHI, BBIIOIHEHHOW COTPYAHH-
KaMH 0aHKa, KOTOPBIH B IPOIecce UX TPYIOBOH U IIPO-
H3BOAUTENIBHON AEATENIBHOCTH MO3BOJISAET yIOBIETBO-
PATH TOTPEOHOCTH KIIMEHTOB;

— KakK pe3yJbTaT B3auMOIEHCTBHUS U 00CITyXKUBa-
HUSI KJIMEHTOB (BBITIOJIHEHHsI OaHKOBCKUX ONepaLuii).

B nureparype OoTCyTCTBYET MOHSTHE O «OaHKOB-
CKOM TOBape» W IOJIy4aeTcs, YTO Ha NMPAKTHUKE HE HC-
TIOJIb3YETCs, OJHAKO OaHKM MO (haKTy HMPOU3BOIAT U
MIPOJIAIOT UX B TOBapHOM BHE. [IoHsATHE 0 GaHKOBCKOM
MIPOJYKTE MBI MOKEM BCTPEYATh B SKOHOMUYECKOH JIH-
TepaType, TaM yTBEPXKIAIOT, YTO — 3TO KOHKPETHBIN
JOKYMEHT MJIM CBHJIETEIBCTBO OIpEAETICHHOro OaHKa,
KOTOPBIN MPOU3BOAUTCS OaHKOM JUIss OOCITY)KUBaHUS
KJIMEHTa U MpPOBeIeHUs] OAaHKOBCKUX omeparuid. JlaH-
HBIMU JIOKYMEHTaMH MOTYT BBICTYIIaTh BEKCEJb, Y€K,
M000# cepTu(UKAT (MHBECTHUIIMOHHBIH, ICTTO3UTHBIM,
cOeperaTeibHbIN MTaCTUKOBAs KapTouka) U T.I. OTiau-
YUTEIHHON 4epTOH OAHKOBCKOH YCITYTH SIBIIICTCS HE
KOHKPETHBIH JOKYMEHT WM cepTH(]uKaT, a OaHKOB-
CKasl orepanys 1o oOCiITyKuBaHUIO KiueHTa. Ho Gan-
KOBCKHMH HPOIYKT M YCIYTY HO ()aKTy CIIOXKHO BBIUJIE-
HHUTb, MOCKOJBKY OOJBIIMHCTBO OAaHKOBCKHX OTEpa-
LUH (ycmyr) 3aKaHYMBAIOTCS KOHKPETHBIM
JOKyMeHTOM. IeHTHYHOCTh OAaHKOBCKOTO MMPOJYKTa U
0aHKOBCKOH YCITyTH B TOM, YTO OHHU CIIOCOOHHI yIOBJIE-
TBOPATH MOTPEOHOCTH KIMEHTa U MOBJEYh 3a COOOH
nojy4eHue npubsun. Hanpumep, oTKpbITHE GaHKOB-
CKOT'0 CYeTa — 3TO MPOIAYKT, a OOCITy>)KUBAHHE TI0 CUETY
— ycnyra. OnHako B OOJNBIIMHCTBE CiIydaeB OaHKOB-
CKHH TPOAYKT HOCHT NMEPBUYHBIA XapakTtep, OaHKOB-
CKasl yciIyra — BTOpHUYHBIA. Takxke MOXXHO BBIZICITIUTH,
YTO OaHKOBCKHE YCIYI'M UMEIOT CIEIYIOINe OTIHIH-
TeNbHbIE 4YepTHl. Bo-TIepBBIX, OHHU, Kak W Apyrue
YCIyT'H, B OCHOBHOM HOCST TEOPETUUECKUI XapaKTep,
HE UMEIOT MPOYHON MaTepuaibHOMN 0a3bl: abCTpaKTHBIC
0aHKOBCKHE YCIIyTH OCHOBBIBAIOTCS HA ONPEIEIICHHOM
XapakTepe B 00JaCTH JOTOBOPHBIX OTHOIIEHWH. Bo-
BTOPBIX, MIPEJOCTABIICHIE OAHKOBCKHX YCIYT CBSI3aHO
C WCHOJB30BaHMEM JACHET B pa3HBIX BUAAX W Kade-
CTBaX: KyIUI-TIpoAaka OOJBIIMHCTBA OaHKOBCKHX
YCIIYT XapaKTepHa ONpeAeIeHHBIMA BPEMEHHBIMU PaM-
kamu [3].

KonuenTyansHble pa3nuuus B IKOHOMHUYECKON
CYIIHOCTH TOHSATHH «OaHKOBCKHH NMPOAYKT» M «OaH-
KOBcKast yciryra» naet Tapacosa T.1O. B cBoeii pabote
KiaccuuIupoBanyu OAHKOBCKUH IPOXYKT W YCIYTY.
BaHKOBCKHUIT IPOAYKT — 3TO KOHKPETHBIN OaHKOBCKHI
JOKYMEHT (CBHAETEIIBCTBO), KOTOPBIA MPONU3BOAUTCS
0aHKOM IJIs1 OOCITY)KMBaHMS KIMEHTA W IPOBEACHUS
omnepanuu. baHKOBCKast yciryra — 3To GaHKOBCKasl OTie-
parus o o0cmyxuBaHu0 KirenTa [10].
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B rteopernueckux paborax M B INPaKTHUECKOH
0aHKOBCKOW JESTEIIHOCTH 3TH HOHSTHS HUCIOJB3Y-
IOTCSI HEKOPPEKTHO NPHUMEHUTENBHO K HCTOPUU TO-
BapHO-JICHEXKHBIX OTHOLIEHUH. Tak, JOCTaTOUYHO YacTo
BCTPEYAETCS] OTOXKIECTBIICHUE NMOHATUH «OaHKOBCKUM
IPOIYKT» M «OaHKOBCKas yciyra». OpueHTanust Ha
KOHIIETIIUIO COBEPIICHCTBOBAHMS IPOIYKTOB BEIET K
COCPEIOTOUCHNIO OCHOBHBIX YCIYT OaHKa Ha IOCTOSH-
HOM yJIyYIISHHH KadecTBa CBOUX ycuyT [4].

CrnenoBatenbHO, MBI MOKEM COCTAaBUTbH CIIEAYIO-
1Iee ornpeseneHue o 6aHKOBCKOM IpOIyKTe (yciyre) —
9TO pa3/uyHble JeWCTBUs OaHKa Ha PHIHKE (DUHAHCOB
O TIPOU3BOJICTBY TOBapa, TO €CTh KOHKPETHOIO JIOKY-
MeHTa (CBHAETENLCTBA), KOTOPBIA CIIOCOOCTBYET MpO-
BEJICHUIO JICHEKHO-KPEIUTHON OIepaluu 3a ompene-
JICHHYIO IUIaTy, yCTaHaBIMBaeMas 3a CUeT KOHKpeT-
HOTO CIIpoca ¥ IPEeATIOKESHUS Ha JICHEKHbIE CPE/ICTBA,
a TaKKe yJIydIIeHHWE U MOBBIIICHUS paboTOCTIOCOOHO-
CTH, ¥ TPHOBUILHOCTH OaHKOBCKOTO IpEINpHHIMA-
TENBCTBA.

MBI MOXKEM COTTIACUTHCS CO OTIPEETICHUSIMH psizia
aBTOPOB, 0 MHEHHIO KOTOPBIX MOXKHO CKa3aTh, 4TO
«Ha CeTOAHALIHMN J€Hb OTCYTCTBYET OIpeesIeHHOE
TOJKOBAaHME TEPMHUHA «yClyra», M CYIIECTBYET
HACKOJIbKO NPUYHH JaHHOMY MHeHHI0. Hanbouee Bax-
HOM IPUYMHOMN SBIIIETCS TO, YTO JCHCTBUSI, KOTOPbIE
MOXHO Ha3BaThb yCJIyraMu, MHOI'OYMUCJIICHHBI U pa3HO-
00pas3HbI, TaK e, Kak 1 00BEKTHI, HA KOTOPBIE HAIlPaB-
JeHBl 3TH AedcTBHA. [loHATHE «yCiryra», 10 HaleMmy
MHEHHIO, CJIEYET PacCMaTPUBATh C OAHOW CTOPOHBI —
KakK JIeSITeIbHOCTD, C IPYTOH CTOPOHBI — KaK Pe3yIbTaT
JIEITENIbHOCTH C IEJIBI0 YIOBIETBOPEHUS MOTPEOHO-
cTeil knueHTa. Takke «yciayra» — 3TO HeMaTepHalb-
HBIC AKTHBBI, ONPEEIIsIeMble HECOXPAaHIEMOCThIO, He-
0CS3a€MOCTBIO, HEOT/IEIMMOCTBIO0 OT MCTOYHHKA, He-
OIIPEJIETICHHOCTBIO Ka4ecTBa, 3CTETUYHOCTHIO,
LEHHOCTBIO, COIHAIBHON aIpeCHOCThI0, UHPOPMATHB-
HOCTBIO» [3].

Omnpenen€HHBIM CXOJCTBOM OaHKOBCKOH YCIIyTH
Y NIpo/IyKTa OyJeT SIBISIETCS TO, UTO MX CYITHOCTh CBS-
3aHa ¢ TOJIydeHHe NMpHUOBUTH, KaK CO CTOPOHBI OaHKa,
TaK M CO CTOPOHBI KineHTa. MoxkeM HalOIronaTh, 4To

BKJaga (€XEMEeCsSYHOE Ha4yKMCIEHHE IPOLEHTOB, IO-
TIOJIHEHHUE, YaCTUYHOE CHATHE CPEJICTB U T.1.) — OaH-
KOBCKasl yCJIyra, ¥ BCE 3TO B COBOKYITHOCTH — OaHKOB-
CKasl OTIepalysl «I10 IIPUBJICYECHHIO JICHEKHBIX CPE/ICTB
(bU3MYECKUX U IOPUANIECKUX JIUI] BO BKJIAAbI (10 BOC-
TpeOOBaHNUS U HA ONIPEeNICHHBIN CPOK)». JlaHHBIE OTIe-
pammy CiIy’kKaT Kak crioco0 yAOBICTBOPEHHS ITOTPEOHO-
CTH KJIMEHTa M MHOJy4CHHIO MM Joxona. Eme omHum
MIPUMEPOM SIBIISIETCS — KOTKPBITHE U BEJCHNE OaHKOB-
CKHX CYETOB (PM3WYECKUX WM IOPUANYECKHUX JHID» CO-
rIacHo ¢enepanbHOMy 3akoHy «O OaHKax W OaHKOB-
CKOM eI TeTbHOCTH — OIlepalys, a TakXkKe caM OaHKOB-
CKMH CYET — MPOMYKT, a OOCIY)XKHMBaHUE IO CUETY
(cuéra) — ycmyra, olHaKO M MPOAYKT, M YCIIyra npej-
MOJIAraloT MOJIyYeHHE JOXO0Aa UMEIOIUX KOMHCCUOH-
HYI0 OCHOBY, BBIJaBa€MbIX HENOCPEACTBEHHO CaMUM
6ankoMm. [Ipu 3TOM, OGaHKOBCKas yCiIyra — 3TO Onepa-
LUK 10 OOCIY)XKMBaHHS KIHEHTOB, T.C. BBIIOIHCHHE
0GaHKOBCKHUX OIEpaltii, a pe3yabTaT yCIyru — 0aHKOB-
ckuit mpoxaykt [2]. CnemoBatenbHO, OAHK BEITIONHSCT
OIIepaIyy, OCYIIECTBISACT YCIYTH U MPOJAET IPOIYKT.
KnmeHt 3akasbiBaeT omepaiu, MoTpedisieT YCIyTH,
MOKYIaeT MPOAYKT.

Ecnu paccMmarpuBaTh COBpPEMEHHbBIE HCTOYHMKH,
TO KaTeropus «O0aHKOBCKHE YCIYyTH» OINpPeNessieTcs
9KCIEpTaMu ¢ OOJBIIMM pa30pOCOM XapaKTepHUCTHK U
IapaMeTpoB M MX pPa3TpaHUYEHHUs HACTOJBKO pas-
JIMYHBI, YTO BO3HUKAET HYXK/1a B KIaCCHU(UKAINU STHX
yeryr. JlaHHas kinaccuukanus MoxeT OBITh pazpado-
TaHa KaK Ha OCHOBE CIEIM(UKH, MPUCYIIECH TOIBKO
0aHKOBCKMM YCIIyraM, Tak U Ha OCHOBE CBOWCTB, Xa-
PaKTepHbIX JUIsl BCEro kiacca ycayr [9].

B xone nccienoBannst HAMH OBUTO BBISIBIICHO, YTO
0GaHKOBCKHE MPOAYKTHI BEIYHUCIAIOTCS IO hopmyiie [7]:

BIl=BY+bO 1)

rnie

BII - 6aHKOBCKHI TPOYKT;

BY - 6ankoBckas yciyra;

BO - 6anxoBckas oneparus.

B TOM, 4TO OCHOBHBIM KpHTEpHEM Kiaccupuka-
LM YCIIYT ABISIETCS LeNb (PMHAHCOBO-XO35MCTBEHHOMN
JeATeIbHOCTH OpTaHM3alliK, 1aeT OCHOBaHHE HCCIe-

BKJagpl — OaHKOBCKMH TIPOAYKT, OOCIy)KMBaHWE JOBATENIsIM IIpeajiaraTh CIeIyIOIINii BapuaHT KJIacCH-
¢ukamyn (Tabnuma 1).
Tabuuma 1
Knaccudgukanus 6aHKOBCKHX yCIyT
Kpurepuii Omnwucanue yciyru Buj 6aHKOBCKOH yciyrn

BEJICHUE TEKYLIEH
JIeATEeIIbHOCTH OaHKa

TIpenmnonaraemplii BUJ - OKa3aHUE YCIYT 110 Kpe-
JIMTOBAHUIO

KaccoBoe 00CITy)KMBaHHE, HHKAC-
canus, IIAaCTUKOBBIC KapThbl, AC-
HEXKXHBIC IEPEBOBI, TaK K€ B
MHOCTPaHHOM BaJIlOTE

MHBECTULMOHHAS -
SATEILHOCTH OaHKa

IIpeanonaraeT nony4eHue KIMEHTOM HHBECTULIU-
OHHBIX YCIIyT

HWHBECTHIIMOHHOE KPETUTOBaHHE,
CUHIUIIMPOBAHHBIE KPEIUTHI, JTH-
3HHT, (HaKTOPHUHT, H Ap.

JIOTIOJIHUTEIIbHBIN
J10XO0/]1

HonyquI/Ie KIIMCHTOM JOIIOJITHUTCIIHPHOTO JOXO0Ja
OT pa3MEeIICHNA BPpEMECHHO CBO60,HHLIX JCHCK-
HBIX CPCACTB B ACTIO3UTAX, ACIIO3UTHBIX CCPTU-
(I)I/IKaTaX, IMPOLEHTHBIX BEKCEJIAX, OT HAUUCIICH-

HbBIX TPOUCHTOB HAa OCTATKU IO CHCTAM

Opoxepckue onepanuu (KyIuis-
MpoaXka aKIui, OOTUraIwii)

CymectByer enie Oosiee pa3BepHyTas Kiaccupu-
kanusa. OHa pacmpezenseT 0aHKOBCKUE YCIIYTH Ha CIie-
nupudeckue U Hecnerudpuaeckne. K crnermupuaabM

MOXXHO OTHCCTU TpaJULIMOHHBIC OIEpaluu, TO €CTb
KPECANUTHBIC, ICTIO3UTHBIC, PACYCTHBIC N KACCOBBIC OIIC-
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panuu, a K HCCHGHI/Iq)I/I‘-IHbIM — HCTpaJUIIMOHHBIC OIIC-
panuun: NMOPy4YUTEIbCTBA, rapaHTHUH, MOCPECAHUYICCKUC
1 JOBCPUTECIJILHBIC OllCpaliuu.

Hexotopele aBTOphl MpeanararoT IpynmUpoBaTh

0GaHKOBCKHE MPOAYKTHI M YCIIYTH CIEAYIOIUM 00pa3omM
(pucyHox 1).

Crparerndeckue (TI03BOJISIOT KIIMEHTY OaHKa pa3padoTaTh
JIOCTHYb CYIIECTBEHHBIX CTPATErHYeCKUX MpeoOpa3oBaHuil B
XapakTepe, HalpaBJICHUIX U MaclITadax AesiTeNbHOCTH, 100,
00pase JKU3HU);

Tekymue (mMO3BOJSAIOT KIUEHTY 0aHKa OMTUMAaIbHBIM 00pa3zoM
JOOUTKCS TIeNIeH, ITOCTABICHHBIX B TOOBOM ILIAHE);

OnepatuBHBIC (TTO3BOJSIOT KIUEHTY OaHKA MTOATOTOBUTHCS U
OBICTPO PENIUTH HE3AIIAHUPOBAHHBIC MPOOIIEMBI);

banKoBCKHME yCIyTH B MTPOAYKTHI

CriennainibHble (1IO3BOJISIOT KIMEHTY MOJYYUTh
—— npodeccnoHaIbHYIO TTOMOIIb B HENPEABHICHHBIX KPH3UCHBIX

CHUTYaIUsIX)

Pucynox 1. Bankogckue ycuyeu u npooyKkmol

Haubonee BaXHBIM SIBJISETCS  pa3JiesieHHe OaH-
KOBCKHUX yCIYT Ha MaTe€pUalIbHbIE U YUCThIC YCIYTH.

Cneuunduka nesaTebHOCTH KPeJUTHON opraHn3a-
MM, TJaBHBIM 00pa3oM, CBsA3aHa C MaTepHalb-
HBIMH ycIayramu. YucTele yCIIyTH, B OTJIIMYNE OT MaTe-
pHAIBHBIX, HE CBA3aHBI HANPSIMYIO C JBMXKCHUEM Jie-
HeT, HO TPeOYIOT ONpe/IeNICHHBIX 3aTpaT.

Hanpasnenue

0aHKa C LEIBI0
JIOCTHKEHUE —
KIIMEHTCKOM

| YIOBJIETBOPEHHOCT

u, 6maronaps

K wMatepuanbHbIM yciayram OaHKa OH OTHO-
CHUT KpeIUTOBaHUE, IPOBEACHNE OC3HATMIHBIX pacyde-
TOB, IIPUEM BKJIAIOB. YHCTBIE yCIIyTH COCTOSIT U3 BEJIE-
HUSI peecTpa aKIMOHEPOB KIMEHTOB OaHKa, IIPEeI0CTaB-
JICHUE MHIUBUAYATBHBIX CeH(OBBIX sueek u mp.[7].

CymecTByeT — KilacCU(UKalMs,  yYUTHIBAIO-
mas  xXapakTep NMOTpeOHOCTeH KIMEHTa,  yIOBIIe-
TBOPSIEMBIX YCIYrOM M BBIJEISIOTCS KPHUTEPHH,
IIpe/ICTaBICHHBIC HA PUCYHKE 2.

MPSIMBIX YCIIYT (MIPECTaBICHb HHBECTUIIHOHHBIMH,
' TUIATEKHBIMU KOMMEPYECKUMHU BUJIAMH yCIIyT KOMMEPYECKOTO

OaHKa);

YCIIYT, KOTOpPBIE CHUKAIOT 3aTPaThl WM JAOT AOMOJTHUTEIbHYIO
NpUOBLIb MIPH UCTIONB30BAHUH MPSIMBIX YCIIYT (HarpuMep,

OBEPHANT).

MPEI0CTABICHUIO
UM CJIETYIOITUX

yemyr

KOCBEHHBIX YCIYT (IOMOTAIOT MOJYYUTh KIMCHTY TPSMbIC
yCIyru HauOoJsee yIoOHBIM U palliOHAIBHBIM CIIOCOO0M, MTPU
3TOM JIOTIOJTHUTEIBHBIN JJOXO0/] KIIMEHT HE MOJTy4YacT);

[ToypoBHEBOE pacrmpenenenue
KOMMEpYECKHM OaHKOM CBOECH

bankoBCcKkHe yCcIyry v IPOTYKTHI

KJINEHTCKOW 6a3bl MO rpynmnaM KIHNEHTOB

Pucynox 2. Knaccugurxayuss 6auKo8CKUX NPOOYKMO8 U yciye
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B coBpeMeHHO# 6aHKOBCKOI JIUTEpaType UPOKO  TOB U YCIIYT MO HATPABJICHUSM OaHKOBCKOMW JESATEIb-
npejcTaBicHa udppepeHIanis 0aHKOBCKUX MPOAYK-  HOCTH (xputepuit 1eneBol QyHKIMH) (PUCYHOK

Nuddepennnaiius 6aHKOBCKUX

MPOAYKTOB U yCIYT

3,4).

PacuerHo-KaccoBbIe yciyru

Jleno3uTHbIe IPOLYKTHI U YCIIYTH

KpenuTtHble IpOAYKTHI U YCIYTH;

HuBecTuiinoHHO-(OHI0BbIE
yCIyru

| KomuccnonHo-nnocpenHnyeckue

yCIIyru

| KoHcynbrannoHHo-aymuTopckue

yCIyru

Pucynox 3. Bankosckue npodykmsl u yciyeu (Kpumepuil yenegou (yHKyuu)

bankoBckue IIPOAYKTHI U YCIIYTH, €CIIN

paccMaTrpuBarh CO CTOPOHBI MAPKETHHTA

[IpoaykTel u ycimyru, KOTOpbIe
MPUHOCAT OaHKY JT0XOJl B BUJIE
KOMUCCHOHHBIX (BbIJIadya KPEIUTOB,
JIOBEPUTEIIbHBIE ONEPALINH,
KOHCY/IbTallHOHHO-TTOCPEHNYECKHE
YCIYTH U T.

[IpomyKTBI U YCIIYTH, AESITEIBHOCTD
KOTOPBIX CBSA3aHHA C IPUYMHOXKEHUEM
BPEMEHHO CBOOOJHBIX CPEJICTB
HaceJIeHUs, IIPEANPUATHN U
OopraHu3aIui (1eMo3UTHHIE YCIYTH,
BEJICHHUE CUYETOB M. ]1.)

Pucynox 4. bankosckue npodykmul u yciyeu ¢ moyKu 3peHus MapKemuHed

B nurepaTtype o60cHOBaHa KitacCH(pUKALINSA TPOIYKTOB U YCIIYT IO KPUTEPHIO «aKTyaJIbHOCTEY (PHCYHOK 5).
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muddepeHIranus
OAHKOBCKUX
MPOIYKTOB H

yciayr

Tlcuxomornueckue
3aIpoChI

!

DKOHOMUYECKHUE
3aMmpoChl

CoruanbHbie

3amnpoChl

Pucynox 5. Knaccuguxayus npoOykmos u yciye no Kpumepuro « akmyaibHOCs»

OHHM pa3lensioTcss Py 3TOM Ha YIOBJIETBOPSIO-
IIME YKOHOMHUYECKHUE 3aPOChl KTHCHTOB MOTPEOHOCTH
B TIOJYYCHHH JOXOJa, MPUOBLIH, SKOHOMHH 3aTpar,
BPEMEHH M [p.), TICUXOJOTMYECKHE 3ampochl (B 0e3-
OIMAaCHOCTH, y00CTBE, YBEPCHHOCTH, HA/ICHKHOCTH, HH-
JUBHUIYaJTIbHOM MOJIX0/1€) U COLUANIbHBIC (B MOJYyYCHUN
JIOTIOJTHUTENIBHOTO TIPECTIIKA, OOIECTBEHHOM PH3HA-
u mp.) [6].

HUHU

AHanu3 M3BECTHBIX CXeM KiaccuuKaiuu OaH-
KOBCKHX YCIIYT ¥ TIPOJYKTOB BBISBJISIET KaK MapaJijieib-
HBIE MOMEHTBI, TaK ¥ PACXOXKICHUS.  ITO MO3BOJSIET
JlaTh HE pa3jMyuHble, a COBMEIIAEMbIEe MOIXOJbl K MX
KinaccuduKanyuy, Kak CKa3aHO BbIIIE, OaHKOBCKas
yciayra U OaHKOBCKHMH MPOIYKT OTPaXKalOT pas3iiny-
HBblE YPOBHHM (DYHKIIMOHUpOBaHMs OaHka (Tabiuua 2)
[5]

Tabmuma 2

IMapajienbHas Kiaccupukanmus 0AHKOBCKUX NPOAYKTOB U YCJIYT (I0NOJHEHHAs ABTOPOM)

Kpurepun kinaccudukanmun

I'pynmns! knaccudukanum

Kpurepuu knaccu-| ['pynmnsl kinaccudukamn

bukayn

1 Kitaccuueckue
P MHHOBAaIIMOHHEIE

Crieriup MIHOCTh

Crenenb HOBU3HBI || TpagunoHHbIE;
2 OGHOBIIEHHBIE;
B VIHHOBaIlMOHHLIE.

| lnnuBUyanbHBIE;
2 KopnoparusHsle.

KaTeFOpI/IH KJIMCHTa

Kinentckas opu- || KopnoparusHele,
eHTaLUsA 2 Po3HUYHEBIE.

Perynspaocts okazanus |l Perymnsipeie;

MaccoBocts [l MaccoBrie;

3 OnepaTuBHbIE;
¥ CreruajbHBIE.

YCIIYTH 2 Pa3oBele. 2 EnuHu4HBIE.
3HaunmocTh i kimeHTa || CtpaTernveckue; Lenesas pyukuwsi|l Jleno3uTtHble;
D Tekymue; 2 KpenurtHeie,

B IBeCTULIMOHHBIE;
4 PacueTHO-KacCOBBIE U T.II.

pecypcoB OaHKa;
pecypcoB OaHKa;

0aHKa.

Vcrounuk punancupoBanusi|l OUHaAHCUpYEMbIE U3 IETO3UTHBIX
P duHaHCHpYEMBIE U3 KPEIUTHBIX

3 duHaHCHpYyEMbIE KINEHTaMU

Yposens cripoca || C pacTymuM Cripocom;
2 C orpaHHYEHHBIM CIIPO-
coM;

3 be3 cripoca.

? BecruiaTHsle.

Heob6xonumocTs punancu- I Tpebyronme GuHAHCHPOBAHYS, Jouns peiaka (1 Beicokas;
poBaHUs D He Tpebyromue puHaAHCHPOBa- D Cpennsis;
HUSL. 3 Huskas.
Heob6xoaumocTs orutatel [l IlnatHeie; BoamoxHocTs ce- (| CTaHaapTH3UPOBAHHEIE,

2 HectanmapTu3npoBaH-
HEBIE.

KbIOPpUTHU3 AN

®dopMupoBaHue U pazmele- (| AKTUBHbIE ONlepaluu;
HHUE pecypcoB OaHKa D IlaccuBHBIE onepanuu.

®unaHcoBas opu- (| OHKONBHEIE
€HTauus 2 CpenHecpouHbIe

3 JlonrocpodHbie

¥ KpaTtkocpouHsie

XoTenoch ObI BBIIEIUTE TOT (PAKT, YTO OOJBIITHH-
CTBO OAHKOB CTPEMSITCSI K TOMY, YTOOBI OHH CTAJH AJIS

KJIMEHTA OCHOBHBIM APTHEPOM, TO €CTh JJaTh BO3MOXK-
HOCTb BOCITIOJIb30BAaThCS BCEM CIIEKTPOM YCIYT OJHOTO
06aHKa — cTraTh «(pHUHAHCOBBIM cymepmapkeTrom». Jlis
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9TOro 0aHKy HEOOXOAMMO NPHUMEHUTH MHAWBUIYajb-
HBII MOJXOM K KaKJOMY KJIUEHTY, a He TOJIBKO cocpe-
JIOTOUUTHCA Ha yIpaBIEHUE PHCKAMU.

Kak BuaHO M3 NaHHOW KiacCU(HKAIMK CHEKTP
MPeIOCTaBIsIeMBIX OaHKaMH yCIyr U MPOIYKTOB JO-
CTaTOYHO IIHPOK, YTO JaeT BO3MOXKHOCTh MHHUMH3H-
poBaTh pas3nuyHble OAHKOBCKHE PHCKH W IOBBIIIATH
KOHKYPEHTOCIIOCOOHOCTH OaHKa.
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Annomauusn

Mamepuansr cmamvu codepoicam 6 cebe OaHHbIE O NPOSHOZUPYEMBIX U YIHCE COCMOAGUIUXCS NA2YOHBIX NO-
cneocmeusix nandemuu xoponasupyca COVID-19 (SARS-COV-2) ¢ Poccuiickoti @edepayuu, a umenHo: yxyoute-
HUe NOLOJICEHUsL POCCUTICKOT IKOHOMUKU U3-30 NAOCHUs YeH HA Heghmb, 0ecmabunu3ayis 0emospapuyecko2o no-
JIOJICEHUsl U3-30 NAHOEMUU KOPOHABUPYCA, HE3AKOHHbLE NYMU 0002aueHUss HA MeOUYUHCKUX U30eTUAX 3auumbl,

danvHeluiue 803MONCHbIE CYEHAPUL CODLIMULL.
Abstract

The materials of the article contain data on the predicted and already existing adverse consequences of the
COVID-19 coronavirus pandemic (SARS-COV-2) in the Russian Federation, namely: the deterioration of the Rus-
sian economy due to the fall in oil prices, the destabilization of the demographic situation due to the coronavirus
pandemic, illegal enrichment routes on medical protection devices, and further possible scenarios of events.

Knrouegvie cnosa: muposas mopzosis, koponasupyc, Poccus, demoepaghus, negpmo, nesakonnas oesmens-

HOCmb.

Keywords: world trade, coronovirus, Russia, demography, oil, illegal activity.

B nactosimee Bpems (01.05.2020) wag mupom
HaBHCIIAa Yrpo3a TII00aJbHOTO KpH3WCa, 3aTparuBaro-
mero Bce cdepsl KU3HU dYenmoBedecTBa. [laHmemus
COVID-19 (SARS-COV-2) cepbe3HO HapymIHia KO-
HOMHYECKHN OajlaHC KakK KaKOOH OTHEIbHO B3SITOM

140000

40000

KonuecTso 3apakeHHs nioged

CTpaHbI, TaK 1 MUPOBOE COOOIIECTBO B LIEJIOM. AHAIU-
3upys cutyanuio B Poccuiickoit denepanuu, nomy4da-
I0TCSI HEYTEIINTEIbHBIC TaHHBIE.

Oara

Pucynox 1. JfJunamuxa sabonesuwux COVID-19 (SARS-COV-2)
6 Poccuu ¢ 2 mapma 2020 200a no 3 masa 2020 2ooa.

Huuamuka 3abonesmmx COVID-19 (SARS-
COV-2) B Poccuu ¢ 2 mapta 2020 rona o 3 mas 2020
rojia BRITTISAUT ycTpamarome (pucyHok 1). Beero 3a
Mecsll KOJMYECTBO 3a0OJIeBIIMX KaTacTpoduiecku
BO3POCIIO ¢ 6 3a00JEBIINX M ABYX BBI3ZIOPOBEBIINX K
134687 3apaxkeHHbiM, 16639 BBUIEUHBIIUMCS H, K CO-

kaneHuto, Kk 1280 ymepumum mojsaM. [Tomumo ce3on-
Horo rpumnmna, BUY-unpexiuii u npounx naryOHbIX
pacripoctpaH€HHBIX OoJie3Hel Ha Tepputopuu Poccun,
KOTOpBIE YHOCSIT OOJIBILIOE KOJIMUECTBO YEJIOBEK, EIIE U
COVID-19 (SARS-COV-2) oka3sbIBacT HETaTHBHOE
BIIMSIHHE Ha ieMorpadnieckyio o6cTaHOBKY B Poccum.

Ckonbko 3aboneswux KopoHaeupycom B Mupe:

3295 159 (+96 714)

CmepTn:

233 306 (+6 621)

BbISAOpOBﬂeHMHZ

B CLUA ye Bonblwe munnuoxa (1 088 415) yenosek 3apaxensl COVID-19; B MUcnanum — 239 639, B MTanun —
205 463 venoeek. CLUA Tawxe oCTAETCA NUOEPOM NO YMCMY NETANLHLIX UCXOO0B, 30eCk YMepno ye 63 535
Yenoeek. 3a TEKYLUMA OeHE CMEPTHOCTE COCTABWMNA +2 526 yenoBek.

Pucynox 2. Cmamucmuxa 3aboneswux COVID-19 (SARS-COV-2) na 30.04.2020

U3-3a npexpamenus caenku Poccun u OITEK+ no
JIOTOBOPEHHOCTH 0 100bIue HedTH, Mapka Brent crpe-
MUTEIHHO MOTEPsUIa B MO3UIISIX K YPOBHIO, KOTOPBIi

nocnenHuit pas natuposaincs B 1991 rogy. Ha 9 mapra
2020 rona sTa MapTa npoJiaBajach 3a 4yTb Oosee 4eM
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31 nonnap 3a 6appeinb, HeTAHOM KPU3KC 3a]eT U poc-
cuiickyro Mapky Hedtu Urals, xoTopas Takxke mote-
psina B mo3unusx. M3-3a magenus neH Ha HedTh, poc-
CHWCKUI1 pyOJIb TOTEPSUT B LIEHE 110 OTHOILEHHUIO K aMe-
pukanckomy gosnapy 8,6 % 3a cytku (9 mapta 2020
rojJia) ¥ OCTAaHOBWJICS Ha OTMETKe B 74,5 pyOieii 3a goi-
nap. Takas 3aBucuMOCTh pyOss u HE(YTH MOSCHICTCS
TeM, 94To PD akTHBHO M MAaCCOBO SKCIOPTHPYET HEPYTH
3a TPaHMUIly, UMEHHO OT 3KCIIOPTa CHIPHEBBIX PECYPCOB
(medts, ra3, MeTalul M T.A.) 3aBUCHUT yCTOWIHBOCTH
pyOust Ha MupOBOH apeHe. V3-3a maHAeMUH KOPOHABH-
pyca, TI0AU CTaIH PEXkKe MOJIb30BaThCs YCIyraMu U TO-
BapaMH, CO3[aBaeMbIMH Ha HE(TH, CIIEJI0BATENLHO,
CIPOC Ha Hee yIal, a 3HA4uT U LIeHa. BULY CXOXKECTH
xapaktepuctuk URALS ¢ coprom BRENT 1nena Ha
Poccuiickyto HedTh onpenensercs U 3aBUCUT OT LIEHBI
Ha CeBEPOMOPCKHUI ITaNIOH. [IICKOHT IO OTHOIIEHUIO K
Bpenty o0ycioBien 6oee BRICOKUMH 3aTpaTaMy IpH
nepepabotke FOpanc. CmemmBanue COPTOBBIX KOMIIO-
HEHTOB OCYILIECTBIISACTCS IIPH TPAHCIIOPTHPOBKE HEMO-
CPEACTBEHHO B HE(PTENPOBOIE.

KontpakTel Ha mocraBky Hedru Urals oOpamra-
IOTCSI HAa MEXIYHapOJHBIX TOPTOBBIX IUIONIA/KAX, H
[IEHa UX 3aBUCHUT OT CIpoca U MpeIJIoKeHUs, KaK U B
cillydae ¢ NpOYMMH copramu Hedtu. B Hacrosiee
Bpems ieHa Ha URALS BeIpakeHa B Jjojuiapax U onpe-
JiensieTcs CTOUMOCTBI0 POCCUMCKON BAJIIOTHI 110 OTHO-
HICHHUIO K JIOJUIapy U €BpO, U MPOMOPIHOHAIBHA LIEHEe
Ha CEeBEPOMOPCKYIO HEPTH C yIETOM ITUCKOHTA.

KopoHnaBupyc nopoaui He3akOHHBIE CAETKH. Tak,
Oenepanpaoit  TamoxxkenHo#t  CmyxOoit  Poccun
(®CTP) mpecedeH HE3aKOHHBIA BBIBO3 METUIIMHCKHAX
cpeacTs n u3nenuii B Kuprusuio konmaecTsom Gosree
2,5 toicsta. Taroke, ®CTP B Camapckoit obacTu mpe-
CEKJIM HE3aKOHHBIN BBIBO3 525 KWIJIOTPAMMOB JI€3UH-
¢unmpyonmx cpeacTs, 835 mryk npotusorasos I'TI-
5, 2 TBICAYN MEIUIIMHCKUX MacoK U 3,3 TBICSAYU OJHO-
Pa30BBIX XUPYpPrHUecKuX xanaroB. [loMumo He3akoH-
HBIX clienok B Mmapte 2020 roja kutaiickas KOMIaHUS
China Sinopharm International Corporation moamucana
C POCCHHCKHMM ITapTHEPOM COTJIAIIEHHE O MOCTAaBKaxX
3aIIMTHBIX CPEJICTB B KosmuecTBe 20 MUJUTHOHOB MITYK
0JTHOPA30BbIX MACOK.

Taxum 06pa3zoM, MOXKHO IPOTHO3UPOBATH, YTO U3-
3a 1eCTabMIM3ali KOPOHAaBUPYCOM MHUPOBOT'O PBIHKA
1 MHPOBOTO COOOIIIECTBA B IEJIOM, KaK Kax/1asi OTJeIIb-
Hasl CTpaHa, TaK W BCE CTPAHBI IIOHECYT II00aTHHBIHN
sKoHOMHYeCKHH ymep6. Uro kacaercst Poccun, To oHa
MOTEPSET B YKOHOMHYECKOM IIJIaHE M3-3a HU3KOH 1IEHBI

Ha He()Th M HM3KOTO cripoca Ha Hee. JleMorpadudeckas
curyanus B Poccun n3-3a NaHAEMUH, TaKKe, OCTACTCs
HamnpspkeHHOH — poct 3abonesmnx COVID-19 (SARS-
COV-2) nponomxkaeT Bo3pactath. [Iuk 3aboiieBacMo-
ctu B PO eme He npoiineH, a 3Haunut Poccus eme Oynet
TEpIIeTh YOBITKH B SKOHOMHIYECKOU cdepe.
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STOCK INDEXES AS INDICATORS OF THE STATE OF THE WORLD ECONOMY

Annomauusn

B oannoti cmamve PAaAcKpblnbl OCHOBHbLE ACNEKNbl (1)0H006b1x UHOEKCO8 KaK NoKazamenel cOCmosHUsL IKO-
HOMUKU U ee ompaciell. [Ipusedena ponv, 3HaueHue u CMpYyKmypa UHaHco8020 pvinkd. Paccmompena cyuwnocmo
@POHOO0BLIX UHOEKCOB, UX (DYHKYUU HA PbIHKE, a Makdice Memoosl ucuucienus. Ilpoananusuposana ounamuxa (¢
mas 2019 no anpenv 2020 2.) Muposvix u poccutickux QOHO08bIX UHOCKCO8, U3YUEeHbl OCHOBHbLE (DAKMOPbL, GlIUsl-
owue 6 Hacmossiyee epemsa Ha UX UsSMeHeHue. Ha ocnose ananuza ounamuxu ¢0H006b1x queKcoe, coenamn 6b1600
O MOM, YMO OHU A6JIAIONMCA NOKA3AMENAMU COCMOARUA KAK HAYUOHAIbHBIX, MAK U MUDOBbIX d)uHaHCO@blprlHKO@.
Ces3b noxkazamernei maxaice 00Ka3viéaem B3AUMOCEBA3AHHYIO cucmemy, npu KOW!OpOlZ npoucxodum GJIUAHUE U3Me-
HeHUue HaAYUOHA/lbHbIX nokazameneii Ha Meofcdyuapodnble, u Hao60p0m.

Abstract

This article reveals the main aspects of stock indices as indicators of the state of the economy and its indus-
tries. The role, significance and structure of the financial market are given. The essence of stock indices, their
functions in the market, and also methods of calculation are considered. The dynamics (from May 2019 to April
2020) of world and Russian stock indices is analyzed, the main factors that currently affect their change are stud-
ied. Based on the analysis of the dynamics of stock indices, it was concluded that they are indicators of the state
of both national and global financial markets. The relationship of indicators also proves an interconnected system
in which the change in national indicators affects international ones, and vice versa.

Knrouesvie cnosa: ¢pornooswiil uHOeKc, PUHAHCOBbLI PLIHOK, OUPIICA, KANUMATUZAYUS, MENCOYHAPOOHAsL (hu-
HaHCo8as cucmema.
Key words: stock index, financial market, stock exchange, capitalization, international financial system.

MexnyHapoaHas (MHAHCOBasi CHCTEMa MOCTpPO-
€Ha TaKUM 00pa3oM, YTO BCE MPOIECCHI, MPOHCXO/s-
IIMe B HEl, SIBISIOTCS TECHO B3aMMOCBSA3aHHBIMH, & CO-
OTBETCTBEHHO MOTYT BJIMATH APYT Ha Apyra. B cBs3u ¢
STHM (MHAHCOBBIM PBIHOK peanu3yeT IBHKEHHe (u-
HAHCOBBIX PECYpPCOB MyTeM HX IepepacrpeeneHusl.
OnHUM H3 3JIEMEHTOB (DMHAHCOBOW CUCTEMBI SIBIISIETCS
(hOHIIOBEIH PBIHOK, KOTOPBII Kak pa3 CiocOOCTBYET ITe-
pepacnpesieleHnio  pecypcoB. PaccmoTpmM mokasa-
Tenn (QYHKIMOHUPOBaHHWA (OHIOBOTO PHIHKA U WX
pOJIb B OLIEHKE COCTOSIHMSI MUPOBOI (prHAaHCOBOW cH-
CTEMBI.

UroOBb! 1aTh BEPHYIO OLICHKY BIUSHUS (OHIOBBIX
MHJICKCOB Ha OOLIYIO CHTYaIHI0O MUPOBOH (PMHAHCOBOM
CHCTEMBI, 00paTUMcs K CYITHOCTH (POHIOBBIX PHIHKOB.

@DoHIOBBI PHIHOK NpEACTaBIsIET cO00i 4YacTb
MHUPOBOH (PMHAHCOBOM CHUCTEMBI U BBICTYIIAET B Kaue-
CTBE BaXHOTO (PMHAHCOBO-3KOHOMHYECKOTO WHCTPY-
MEHTa, PETYIHPYIOIIEro 000POT IIEHHBIX OyMar myTemM
UX KyIJH, Ipojaxku u oOMeHa. Beumgy Toro, 4To B Ka-

YeCcTBE OCHOBHOTO (DOHIOBOTO aKTUBA, JPYTUMH CIIO-
BaMH, TOBapa Ha PHIHKE BHICTYIAIOT IICHHBIE OyMmarw,
TO €ro TaK)Ke Ha3hIBAIOT PHIHKOM LIEHHBIX OyMmar.

DOHJIOBBIE MHIEKCHI — 3TO CpPEIHEB3BELICHHbIE
ToKasaTean KypcoB (POHIOBBIX IEHHOCTEH, BKIIFOUAIO-
IUX 2 OCHOBHBIX CeTMEHTa (DOHTOBOTO PHIHKA: OHUpKe-
BOil u BHeOMpxeBo# [2]. Jpyrumu croBamu, ¢poHIO-
BBIE WHJEKCHl OTPa)XaroT AETOBYK) AaKTUBHOCTH Ha
PBIHKE | SIBJISTFOTCSI OTPKEHHUEM U3MEHEHHUH B PHIHOY-
HOHM CTOMMOCTH IIEHHBIX OyMar, 4To TakKe OTpakaeT
XapakTep MHTEHCHUBHOCTH 00OpOTa IIEHHBIX OyMar Ha
¢ornoBOM phIHKe. DOHIOBBIC UHIIEKCHI TAKXKE TIO3BO-
JISIIOT OUEHUTH COCTOSIHUE M IMHAMUKY KaK HAallMOHAJIb-
HBIX PBIHKOB, TaK M MX OTpacieil, 4To o0ycCllaBiIHnBa-
€TCS BHIMIOJIHCHIEM UMH JHAarHOCTHYCCKOH (YHKIUH,
T.K. HA OCHOBE (DOHIOBBIX PHIHKOB MOXHO JJaTh OI[CHKY
YPOBHIO PEHTA0EILHOCTH MTPOU3BOJICTBA B OTPACTH U B
9KOHOMHKE, OT KOTOPHIX M 3aBUCHUT IICHBI Ha IICHHBIE
OyMaru — TJaBHBIA (OHJOBBI aKTHB PBIHKA IEHHBIX
Oymar [1].

Ha ocHOBe (OHIOBBIX HHIEKCOB CTPOSITCS MPO-
THO3HbIE 3HAYEHHs] M3MEHEHHs] B KPATKOCPOYHOM U
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JIOJITOCPOYHOM IEPUOAAX, YTO TAKIKE CITY)KUT MHIUKA-
TOpoM 3((EKTUBHOCTH YIpaBiIeHHs NopTdeneM HeH-
HBIX OyMar, OT4ero U cliielyeT HHIUKaTuBHAs QyHKINSA
(hOHIOBBIX MHJIEKCOB.

B MextyHapoIHO# paKTHKE MCIOIb3YEeTCsl MHO-
JKecTBO (POHAOBBIX HHAEKCOB. OmHUM W3 Hamboiee
PacIpOCTpaHEHHBIX ABJIOTCSA 4eThlpe mHIekca Jloy-

24052.47 —190.03 (-0.78%)

JIxoHCa: TPOMBIIICHHBIA, TPAHCIOPTHBINA, KOMMY-
HaJILHBIN U CBOIHBIM.

IIpombimnensslit uaaexc Jloy-/IxxoHca xapakre-
pHU3YET CpeIHEB3BELICHHYIO 1IeHy akuui 30-Tu Kpyr-
Helmux nmpomsliiieHHslx komnanuii CIIHA (pucyHox

1) [3].
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Pucynoxk 1. I'o0osas ounamuxa npomviuLiento2o unoexca Jloy-Iconca
(c mas 2019 2. no anpenv 2020 2.)

OTMeTHM, YTO HAKOJICHHAs IOJIMTUYECKas U Co-
[UaTbHasi B MEPE B CBA3U CO BCEOOIIEH MmaHaeMuei 3a-
METHO CHH3MJIa MOKa3aTelb, YTO TOBOPUT 00 yXy/IlIe-
HUHM COCTOSHUS MHUPOBOTO (POHIOBOTO PBIHKA B TO-
CIIEJTHAE MECSIIBI.

CocTostHHE POCCHICKOTO (POHIOBOTO PHIHKA OIe-
HuBaercsi ¢ nomombto uHaekca PTC, paccuuthiBae-
MOTro MOCKOBCKOM OUpIKel U SBIISIONIETOCsS OCHOBHBIM

1 068, 32 ~10,37 (0,96 %) +

20 anp., 18:40 T=3  OTHas 0T 00AZ3TENLCTE
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(hOHIOBBIM HHICKCOM Ui (hoHIOBOrO phiHKa Poccuu.
Hunexe PTC oTpaxkaer TEKyIL1yl0 CyMMapHYIO pbIHOY-
HYI0 KalWTaau3anuio (BBIPRKEHHYIO B J0JJIapax
CIA) axmuif HEKOTOPOTO CITUCKA IMHTEHTOB B OTHO-
CUTEJBHBIX eNuHUIaxX (pucyHok 2) [3].

C14H 1 rog 5 net MAKC

1068,32 20 anp. 2020

Pucynox 2. I'noosas ounamuxa undexca PTC
(c mas 2019 2. no anpenv 2020 2.)

Kak u B cydae ¢ nokasatenem Jloy-J[xoHca, uH-
ngexc PTC 3amertno cokpatuncs B anpene 2020 ropa,
YTO TAKXKE CBSI3@HO C HAMPSHKEHHOM SKOHOMUUECKOH U
MOJUTUYECKOH cUTyaluel B Mupe.

y‘II/ITBIBaSI, 4To BbIﬁpaHHLIe JJIA aHaJInu3a (bOHHO-
BbIC MHJUKATOPbI IMOKAa3bIBAIOT OTHOCHUTCIIBHO I10XO-
KYH0 TUHAMUKY, TO IIGJ'ICCOO6pa3HI)IM SABJISICTCA BbIBOJ
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0 TOM, 4TO ()OHJIOBBIC HHIMKATOPHI SIBIISIOTCS TOKA3a-
TEJSIMUA COCTOSIHHSL KaK HAIIMOHAJBHBIX, TAK U MHPO-
BBIX (JMHAHCOBBIX PHIHKOB.

CBs3b IOKa3aTelle TakXKe JOKa3bIBA€T B3aUMO-
CBSI3aHHYIO CUCTEMY, MPH KOTOPOW MPOUCXOTUT BIIUS-
HHE M3MEHEHNE HAIlMOHAILHBIX IOKa3aTeJeld Ha MEX-
IyHApOaHBIC  Ha000poT. DOHIOBEIE HHACKCHI CIYXKAaT
IUTSL OLIEHKH O0OOIIEHHBIX TTOKA3aTelel HE TOIBKO IS
SKOHOMMKH OTAEJIBHOM CTpaHbl, HO U Ul OTpaciel B
oraensHOCTH. C MTOMOIIBIO (POHIOBBIX HHIEKCOB IIPO-
BOJIUTCS OLIEHKA PHIHOYHOM KOHBIOHKTYPHI B CTpaHE.
Tekylee cOCTOSTHHE W TMPOTHO3 Pa3BUTHS PEaTbHOTO
CEKTOpa YKOHOMHUKH OMPEICIAIOTCS MyTEeM HU3YyUCHHS
KoJIcOaHu 11eH Ha ()OHJJIOBOM PBIHKE.

VIK: 336.027
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JIM3UHT KAK HHCTPYMEHT MOJEPHU3AIIAY TEXHUKO-TEXHOJIOTMYECKOM BA3BI
CEJIbCKOI'O XO3SHCTBA

Vakhrusheva N.I.

Kuban State Agrarian University named after I.T.Trubilin

LEASING AS A TOOL FOR MODERNIZING THE TECHNICAL AND TECHNOLOGICAL BASE OF
AGRICULTURE

Annomauusn

B cmamose pacKkpvlma CYyWHoCmbs JTUu3uHea, npoee()eH AHANU3 CUTIbHBIX U CAOBIX CMOPOH, NPOARATIUSUPOBAHO
npumernernue Ju3uHed 6 CeNbCKOXO03AUCBEHHOM ceKkmope 3KOHOMUKU, 0003HaUeHa CMAMUCMUKA UCNONb3068AHUSL

JU3UHeA 6 aeponpOMblmﬂeHHOM KOMNnjieKce.
Abstract

The article reveals the essence of leasing, analyzes the strengths and weaknesses, analyzes the use of leasing
in the agricultural sector of the economy, identifies statistics on the use of leasing in the agro-industrial complex.

Kniouegvie cnosa: MU3UHT, MOJICPHU3ALNS, CENILCKOE XO3SIMCTBO, arpOIIPOMBIIIUIEHHBIH KOMIUIEKC, arpoiy-

3UHT.

Key words: leasing, modernization, agriculture, agro-industrial complex, Agroleasing.

MonepHu3alms — arponpoOMBIIIICHHOTO — KOM-
TUIEKCa TPOUCXOAUT IO OCHOBHBIM OTPACIsiM, TaKUM
KaK PacTeHHEBOMUYECKHA W JKUBOTHOBOIYECKUH KOM-
TUICKCHI, CENIbCKOXO03SMCTBEHHAs TPOMBIILICHHOCTD, a
Takxe MaHy(aKTypHBIH KOMIUIEKC, 00eCTIeUNBAIOIIAN
YAOBIETBOPEHUE TOTPEOHOCTEN OCHOBHBIX OTpacieil.
I'maBHBIMH HalpaBJICHUAMU MOJCPHU3AINU ABJIAIOTCA
YIYYII€HHUE MMOATOTOBJICHHOCTHU KaJApPOB, a TaAKXKE IMpU-
MCHCHUC 60nee AKTYAJIbHBIX TEXHHUKO-TCXHOJIOTHUYC-
CKHUX pecypcoB. Eciii moJiIrotoBka yBeIn4eHUe KBajiu-
(unrpoBaHHOCTH NepcoHale TpedyeT B OomblIel Mepe
BPEMEHHBIX 3aTpaT, TO MOACPHHU3ALUS TEXHUYIECKOTO
¢ynnamenta AIIK TpeOyloTcs B OCHOBHOM Cylie-
CTBCHHBIX ()MHAHCOBBIX BIIOJKEHHI. MHOTHE OpraHu3a-
UM arpoNpOMEBIIIICHHOTO KOMIDIEKCa He 00JanaroT
JICHS)KHOH 00eCIeYeHHOCThI0, HEOOX0IUMOM IS Tie-
PEOCHAIEHHSI CBOCH TEXHUKO-TEXHOJIOTHIECKOM Oa3bl.
He MHOTHE CENMbCKOXO3SMCTBEHHBIE MPEATNPHUITHS 00-
JATAf0T JOCTATOYHOW (PMHAHCOBOW 00ECTIEYEHHOCTRIO,
HEO0OXOTUMOM IJIs CBOEBPEMEHHOTO OOHOBIICHUS TEX-
HUYECKUX CPEICTB. [IpH TaKUX yCIOBUSAX MPEIIPUATHL

npuberaeT K MCMOJIb30BAHUIO CTOPOHHUX MAaTEepPHAIb-
HBIX CPE/ICTB. B 4acTHOCTH, K apeH/ie, KPeJUTOBAHHIO,
a TaroKe JTIU3UHTY.

Jlmsuer mpencraenser coboil  PUHAHCOBYIO
YCIIYTY, IIPU KOTOPOH TU3NHTOBAst KOMITAaHUS IpHoope-
TaeT Mo 3aKa3y KJIMEeHTa HeoOXoAuMoe eMy 000pyIo-
BaHUE, TPAHCIIOPT, HEABMKHUMOCTD, a 3aTEM KIIUCHT 6e-
peT AaHHOE€ UMYIIECTBO JM3UHTOBOM KOMIIAHUU B
apeHy, UMesl IPU 3TOM IOCIIEAYIOIIee MPaBOM BbI-
kyna. Jlu3uHromonydareib OepeT B paclopsuKeHHE
HMYIIECTBO, KOTOPOE €My HEOOXOIMMO, a PaCILUIaYHBa-
€TCs 32 HETo MOCTENICHHO, KaK P KpenuToBaHuu. JIu-
3MHT BKIIOYaeT B ceOs yepThl apeHnsl u kpenuta. C
apeHJHON (OPMOW CIIENIOK JIM3UHT CXOXK HaJUYUEM
(DUKCUPOBAHHOTO BPEMEHHU HCIOJIB30BAHUS HMYIIE-
cTBa. [IpeumyIliecTBa HaJ apeHION 3aKIIOYAIOTCS B
TOM, 4YTO IIPY YBEJIMYEHUH CPOKa apeHAbI, apCHIHAs
CTaBKa OCTaéTcs npexcHef/'I W YBCINYUBACTCA, B TO
BpeMsi KaK MPH YBEJINYEHHU CPOKA JIM3UHTa Pa3Mep Bbl-
wiaT OyaeT yMeHbIIaThesl. JIM3UHT ¢ KPEUTOM, B CBOIO
odepenib, 00bEANHSET TOT (aKT, YTO OTBETCTBEHHOCTh
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3a MPUTOJHOCTb B MCIOJIb30BaHUM BO3JIaraeTcs Ha 3a-
EMIIMKA, KaK U B CIIy4au C JM3HHIOM, I'JIe 32 NPUTOJI-
HOCTh UMYILIECTBA OTBEYACT JIM3UHIOIOTy4aTelb. [1pn
9TOM MeXaHH3M (POPMHPOBAHUS JU3HMHIOBBIX BBIILIAT
OCYILIECTBIISIETCS. CHOCOOOM, OTIMYAIOUIMMCST KaK OT
(hopMupoBaHHs apeHTHON, TaK W KPESAUTHOW CTaBOK.
OH 3aKiIrodaeTcs B CIEAYIOMEeM OepyTcs 3aTpathl, KO-
TOpBIE TOHEC JIM3UHTOATeNb, IPU IPHOOPETCHUH He-
00XOMMOTO JTM3WHIOINIOYYaTEN0 UMYIIECTBA, OIpe-
JEIsIeTCsl CPOK MX BO3BpaTa (T. €. CPOK IOIH30BAHUS
KpPEOUTOM), YCTAHAaBIMBACTCSI MPOLCHTHAs CTaBKa,
Npe/IBapUTEIbHO BBICUMTHIBAETCS 00IIMii 00BEM mpo-
LICHTOB 3a Pacy&THBIA IIEPUOJ| HCIIOJIL30BaHHS Kpe-
JIMTa, N00ABIsETCS BO3HArpaXKJCHUE JHM3WHIOJATEIs.
[NonydeHHast cymMMa JIENUTCS] Ha CPOK MEPHOANIECKIX
Beiuar [ 1, ¢.371].

CTOUT OTMETHUTH MpeuMytIeCTBa JIM3WHTA, KakK
¢opmbl caenkn. OCHOBHBIMH M3 KOTOPBIX SIBISIOTCS
Oosiee TpOCTON MEXAaHU3M IOJYYEHHS JIM3UHTa, B OT-
JUYHE OT KPEIUTa, MOCKOJIbKY IPEIMET JU3HHIOBOTO
JIOTOBOpA BBICTYNAeT 3aJIOTOM HCIIONHEHUs 00s3a-
TENBCTB JIN3UHTONONy4YaTenb. [loMmuMo 3TOrO, MMeEeT
Oosiee rHOKHME yCIIOBHA, YeM KpeauroBaHue. Tak ke
JIM3MHTOIIONTyYaTellb, Kak MpaBWio, He olJiaraercs
HaJIOraMH 32 IMYLIECTBO, SIBJISFOLEECS IPEIMETOM JIU-
3MHTOBOTO J0roBopa. HecMoTps Ha mpeumyluecTsa,
JIM3UHI UMECT CYHICCTBCHHBIC HEOOCTATKH. Bo-nep—
BBIX, UTOTOBAas CTOMMOCTH JIM3UHI'OBOI'O HpI/IO6peTe-

HUSI IMYIIIECTBA, B OCHOBHOM 00Jiee BHICOKAsI, YEM CTO-
HUMOCTb KPEAWTHOro IpuoOpereHus. Bo-BTOpbIX, JH-
3UHT HWMeeT OoJiee CIIOKHYIO OpraHH3alMOHHYIO
dopMy Kak cpaenka, B OTJIMYHHM OT KpEAHTa WIIH
apeHabl.

Jlaxe ¢ y4eTOM peseBaHTHOCTH YCIOBUM JIM3UHTA,
HE BCE MPEANPUSITHS MOTYT ITO3BOJIUTE ceOe BHECCHNE
IUTATEXEH, MOITOMY TOCYAApCTBO OKAa3bIBACT IIOA-
JEPIKKY CEIBCKOXO3SMCTBEHHBIM TPEANPHATHAM B
MIpHOOPETEHNH HEOOXOIMMOTO TEXHUKO-TEXHOIOT Y-
CKOTO 00OpYIOBaHMs Ha JIM3HHTOBBIX YCIOBHAX [2,
c.513].

AO «Pocarponu3uHry 3aHUMaeTCsl UCTIONHEHUEM
roCyJapCTBEHHON MpOrpaMMBbl IO Pa3BUTHIO CEJlb-
CKOTO XO3siicTBa, Oyarojapsi 00ECIeYeHUIO arpoIpo-
MBIIIUIEHHOTO KOMIUIEKCA CEIbX03TEXHUKOI, 000pyI0-
BaHUECM U TUIEMCHHBIM CKOTOM. OCHOBHOU (hyHKIHEH
TOCYAapPCTBEHHON IPOTPaMMBbI SBJISIOTCS MEPOIPHS-
THSI TIO TOCTIDKEHUIO (PMHAHCOBOM YCTOMYMBOCTH CEIIb-
CKOTO XO3SIHCTBA, B YaCTHOCTH T'OCYJapCTBO BHOCUT
nHBecTHIIMN B ycTaBHBle (oHmel AO «Pocarpomnu-
3WHI». DTH HHBECTUIMH IOMOTAIOT CHU3HUTH U3AEPKKU
U co3aaTh Oosiee ONaronpHsATHBIC YCIOBHS UCIIONIB30-
BaHUS arpoJIM3MHTa. B HBIHEIIHUX YCJIOBUSAX YCIIYTH,
npenocraBisiemMele AO «PocarponusuHry SIBISIOTCS
CaMBIMH PacloaraloluMy, B CPaBHEHUHU C JAPYTUMHU
JIM3UHTOBBIMH KOMIaHusMU. PaccMoTpuM B Tabmuiie 1
MIPEOCTABJICHUE YCIYT PA3IUYHBIX JTH3UHIOBBIX KOM-
naxuii B 2019r.

Tab6mumal
CpaBHeHHe BeYIIHMX JH3HHIOBBIX KOMIAHUI arPAPHOT0 CEKTOpa
Komnanus Pa3mep nepBoro miatexa Cpok Jm3uHra Y ioposkaHue TEXHHKHU B TOJ
Pocarponusunr Ot 7% 1-10 et 2%
YpancubJInzunar Ot 10% 5 mer 4%
Coepbanx/Iuzunr Ot 15% 2-5 et 6 %
Paiiddaiizen-JInzunr Ot 15% 1-5 ner 6 %

[MomuMo WHBeCTHIIU, TOCYIApCTBO (HOPMHUPYET
NepeyeHb TEXHUKU U TEXHUUYECKUX CPENCTB, KOTOPbIE
MOTYT OBITh MMOJIyYEHBI Ha YCJIOBHUSX JU3UHTa. MUHY-
COM 3TOTrO SBJISIETCSA, HEKOTOpasi HEPEJIEBAaHTHOCTh TEX-
HUKO-TEXHOJIOTUYECKOW 0a3bl, BKIIOYEHHOW B Tiepe-
YeHb, B YCIOBUSAX O0IIETo arpapHoro peiHka. K coxa-
JIEHHWI0, CHCTEMa arpojM3MHra IOCTPOEHA TaKUM
00pa3om, 4TO MEIKOTOBapHbIE MPEANPHUITHS HE 4acTO
MOTYT MOAYYUTH OAOOpEHHE. DTO CBSI3aHHO C TEM, YTO
JU3UHTOBBIC KOMIIAHWW OTAAIOT MPEAIoYTeHIEe Ooee
Pa3BUTHIM U CTAOWIIEHBIM MPEIIPUSATHIM, UIT YMCHb-
LIeHHsI CBOMX PUCKOB [3, ¢.301].

[HoaBoast UTOTH, arpOJIM3UHT SBJISETCS OAHON U3
CaMBbIX IEPCIIEKTHBHBIX U IMOJIC3HBIX (DOPM ITOIICPKKHI
CENbCKOXO03IMCTBEHHBIX MPOU3BOJAUTENEH, HO HMEET
PSAI CYIIECTBEHHBIX HEJOCTAaTKOB, KOTOPHIE TPEOYIOT
TrOCYyJIapCTBEHHOI'0 UCTIpaBiieHus. [ TaBHBIM He10CTaT-
KOM SIBJISIETCSI OTCYTCTBHE Y€TKON (hOPMBI IM3UHTOBOMH
caenku. [TockolbKy MeXaHW3M JIM3UHTa OTHOCUTCS K
apeHIHOM (opMe CACTOK COTIIACHO 3aKOHOIATENbCTBY
U HE UMEET OTJCIFHO MPOIMUCAHHOW (POPMYIHUPOBKH,
3TO SABJIAETCS NPENATCTBUEM IS IOJTHOLIEHHOTO PEry-
JIUPOBAHUS U UCTIOJIb30BaHMsI TU3UHTa. [TomumMo sToro,
HEOOXOIUMO JIaTh BO3MOXKHOCTH CAMHUM CEJIBXO03IPO-
W3BOJIUTEIIIM BBIOUPATh HEOOXOMUMYIO TEXHUKY U

TEXHUYECKUE CPEICTBA, IT0JTydaeMble ITPU JIM3HHTOBOM
JIOTOBOPE, B TIOJIHON Mepe. DTo OyIeT criocoOCTBOBATh
0oJiee palMOHAIBHOMY PAaCIpEACICHUI0 (HUHAHCOBBIX
PeCcypcoB, BKJIaABIBAEMbIX TOCYAAPCTBOM.
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