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Abstract.

The article is devoted to the assessment of the role of transport in the balanced development of the territories
of the Arctic zone of Russia. The paper identifies promising directions for the development of the Arctic transport
infrastructure in the context of modern turbulence and global challenges. It is proved that the development of the
Arctic transport system and the Northern Sea Route will ensure the long-term socio-economic development of the
Arctic.
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Introduction. The Arctic is a special territory for
Russia. This is a unique ecosystem with amazing wild-
life, a reserve source of clean drinking water and huge
reserves of minerals. Polar possessions of Russia oc-
cupy 3 million square kilometers, 18% of the entire ter-
ritory of the Russian Federation.

The Northern Sea Route is primarily access to the
richest resources of the Arctic shelf and the deposits of
Siberia. Today, the Arctic produces 10% of the world's
oil and 25% of natural gas. At the same time, 80% of
all Arctic oil and gas is concentrated in the Russian
north (most of it is on the shelf of the Kara and Barents
Seas).

According to approximate estimates of scientists,
the total value of the explored mineral reserves of the
Acrctic zone is 1.5-2 trillion dollars. And in general, the

cost of mineral raw materials of the Arctic subsurface
exceeds $ 30 trillion, and two-thirds of them are ac-
counted for by the cost of energy resources [1].

Strategic objectives for the development of the
Russian Arctic in the long term involve the deployment
in this region of national projects for the development
of mineral resources and the development of transport
infrastructure, primarily the Northern Sea Route and its
seaports, as well as land and air transport modes that
are part of international transport corridors.

Transport, being one of the key factors supporting
the competitiveness of enterprises in the Arctic zone of
Russia, performs an important social function to ensure
the mobility and quality of life of the population living
here. The degree of development of transport infra-
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structure, the introduction of new equipment and tech-
nologies in this area depends on the implementation of
the innovative scenario for the development of the Arc-
tic zone, which implies the formation of a new model
of economic growth based on knowledge and innova-
tion.

Development of the northern sea route. The
main route in the arctic is the northern sea route — the
most important shipping line of the Russian Federation.
It skirts Eurasia from the north and is the shortest sea
route between the European part of Russia and the Far
East of the country. The distance from St. Petersburg to
Vladivostok along the Northern Sea Route is 14 thou-
sand kilometers, and through the Suez Canal-more than
23 thousand kilometers. The Northern Sea Route unites
European and Far Eastern ports of Russia, land, large
river, air, and pipeline transport in a single transport
network. The NSR has great potential for future devel-
opment and is one of the elements of the international
transport corridor. Delivery to the Arctic regions is car-
ried out via the Northern Sea Route. The main cargo
turnover is accounted for by hydrocarbons and wood
[4].

At the beginning of 2000 in the arctic zone of the
Russian Federation there were threats of outflow of la-
bor resources, low quality of life of indigenous peoples,
low population density and its uneven distribution, lack
of technologies for the development of new fields, ag-
ing of the icebreaker fleet.

To solve these problems, a Strategy for the Devel-
opment of the Arctic was created, the implementation
of which was planned in two stages, the first of which
ended in 2015. During this period, it was planned to im-
prove the efficiency of public administration in the re-
gion, develop a system of economic incentives, includ-
ing support for indigenous peoples, form a telecommu-
nications infrastructure, create a comprehensive
security system to protect against natural and man-
made emergencies, and ensure the elimination of envi-
ronmental damage. The continuation of scientific re-
search, including its justification of the outer limit of
the continental shelf, was identified as a priority.

In the first years of the Strategy's implementation,
significant results were achieved. The state has im-
proved the regulatory and legal support for the devel-
opment of the macroregion, and laid the foundation for
state management of the Arctic Zones of the Russian
Federation. The reconstruction of the base ports of the
Northern Sea Route, namely the Murmansk and Ar-
khangelsk ports, was also continued, the construction
of the seaport of Sabetta on the Yamal Peninsula was
continued, the oil loading terminal "Gates of the Arctic"
was launched. Modernization of the system of airport
complexes (Naryan-Mar, Pevek, Norilsk, etc.), auto-
mobile and railway infrastructure was also started. Dur-
ing the same period, measures were taken to update the
icebreaker fleet: icebreakers capable of overcoming ice
up to 1.5 meters thick were put into operation, and a
decision was made to build new nuclear icebreakers of
Project 22220 [3].

One of the turning points in the development of
the northern sea route and a new milestone in the de-
velopment of the resource-rich Yamal peninsula and

the gulf of ob was the construction of the international
port of Sabetta, designed to transport liquefied natural
gas under the Yamal-Ing project and provide year-
round navigation on the nsr. the construction of Sabetta
proved the possibility of constructing complex indus-
trial facilities in subarctic latitudes.

At the end of the first stage, a number of tasks were
unresolved or not fully solved, namely, the regulatory
framework that comprehensively covers the develop-
ment of the region, including regulating the preserva-
tion of the traditional way of life of indigenous and
small-numbered peoples of the Arctic Zones of the
Russian Federation, was not formed. There were diffi-
culties with the construction of the icebreaker fleet, as
well as the transport infrastructure necessary for the ef-
fective functioning of the Northern Sea Route. Difficul-
ties arose with the development of domestic Arctic
technologies, which largely determined the involve-
ment of foreign partners in the implementation of large
investment projects.

At the second stage of the Strategy, it was planned
to make a transition to sustainable socio-economic de-
velopment of the region. This is necessary because of
the demographic problem of the Far North regions, the
regular outflow of labor resources and the lack of qual-
ified specialists. By the end of 2020, the tasks of
transport support for the Arctic regions, as well as en-
suring transit through the construction of ice-class ves-
sels and support vessels, as well as the development of
the infrastructure of the Northern Sea Route should be
solved. Measures should also be taken to minimize the
harmful impact on the environment. One of the main
tasks was the creation of information and telecommu-
nications infrastructure, the development of radio nav-
igation systems [8].

For investors working in the Arctic zone, a system
of preferences has been formed to encourage the imple-
mentation of new investment projects in the Arctic zone
of the Russian Federation. Any entrepreneur registered
in the Arctic who is ready to implement a new invest-
ment project and invest at least 1 million rubles will be
able to become a resident of the Arctic zone.

In the field of development of the fuel and energy
complex, work has been completed to extend the life of
the Kola nuclear power plant in the Murmansk region.
Also in May 2020, the floating nuclear power plant
"Akademik Lomonosov" was launched in the port of
Pevek [12].

In the framework of transport infrastructure devel-
opment the construction of a liquefied natural gas ter-
minal "Morning", promoting the development of Sal-
manovskoye oil and gas fields on the Gydan Peninsula
in the Yamal-Nenets Autonomous district. This field
should become the resource base of the Arctic LNG 2
project. In addition, the reconstruction of the sea chan-
nel in the Gulf of Ob has begun.

The Arctic icebreaker was put into operation. Two
subsequent serial universal nuclear icebreakers should
be put into operation by 2022. In addition, since 2010,
34 units of emergency rescue vessels have been ac-
cepted into the emergency rescue fleet. Currently, 4
more vessels of the emergency rescue fleet are being
built.
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It is worth noting the strong changes in the health
sector. There was a gradual modernization of material-
technical base of health care of subjects whose territo-
ries are related to the Arctic zone: deliveries of modern
ambulances, opened 35 obstetric units, improved tele-
medicine system and implemented a project "Develop-
ment of sanitary aviation", which is necessary for hard-
to-reach regions of the far North. Thanks to good health
outcomes, life expectancy increased from 70.65 years
to 72.32 years in 2018.

It should be noted that due to the development of
the Northern Sea Route, the migration outflow of the
population decreased by 53%. This is largely due to the
creation of new jobs, unemployment fell by 1.5%. The
Northern Sea Route projects have provided hundreds of
thousands of new jobs to Russians. For example, the
Yamal-LNG natural gas production, liquefaction and
supply project alone involved about 30,000 shift work-
ers from 650 enterprises in 55 regions of the Russian
Federation.

The pace of development of the arctic region is
also evidenced by the growth of traffic volumes along
the northern sea route, which increased almost 8 times
compared to 2014. at the same time, the volume of
cargo transshipment in the ports of the arctic basin in-
creased almost 3 times, which indicates the prevalence
of export cargo. on average, such loads make up about
77%, and coasting-about 10%. such an increase in ex-
port traffic along the northern sea route ensured the
growth of liquid cargo transportation associated with
the development of hydrocarbon deposits [9].

Also in October 2020, the Development Strategy
until 2035 was signed. The main directions, improving
the environmental situation, increasing the level of eco-
nomic development, improving the quality of life in the
regions. cargo turnover by 2035 is planned to increase
by 4 times, mining almost 10 times. also, more than 2
times increase wages, reduce the unemployment rate
[9].

Development of transport systems in the Arctic
zone. An important role in the development of the Arc-
tic is played by transport and transport systems, which
need to be regularly improved, due to the continuous
technical development and difficult climatic conditions
of the Far North.

The Arctic Zone of the Russian Federation is char-
acterized by extremely harsh climatic conditions. This
seriously complicates and increases the cost of forming
the Arctic transport system, and imposes a number of
restrictions on the use of certain types of transport. in
particular, it is extremely difficult to build roads and
railways in permafrost conditions. the operation of air
transport in general is characterized by high cost, and
at ultra-low temperatures, the use of heavy aircraft is
limited. the work of ground transport in winter is diffi-
cult due to heavy snow drifts.

Itis planned to invest almost 735 billion in the fed-
eral project for the development of the Northern Sea
Route over five years. The state budget for 2019-2021
specifies the amount of funding for the Northern Sea
Route project in the amount of 86.3 billion rubles, and
in total, 273.6 billion rubles are planned to be allocated
from the treasury for the project — about a third of the

money needed for the implementation of the entire pro-
ject. The remaining funds will be received through ex-
tra-budgetary financing of the project by Gazprom,
Rosneft, Novatek, Rosatom and other investors inter-
ested in the extraction of resources and transportation
of goods along the Arctic route, up to relatively small
ones.

The main infrastructure projects implemented as
part of the development of the Northern Sea Route are
the Chaika Terminal, the Utrenny Terminal, and the ter-
minal in the Severn Bay.

Construction of the sea terminal "Utrenny" in the
port of Sabetta for the transshipment of liquefied natu-
ral gas and gas condensate. the terminal is necessary for
the operation of the arctic Ing-2 plant — the second pro-
ject of Novatek after Yamal-Ing, related to the produc-
tion of liquefied natural gas. The project is planned to
be implemented on the basis of the Morning field in the
Yamalo-Nenets Autonomous District. within the
framework of the project, it is planned to build three
technological lines. THE expected launch date of the
first line is 2022-2023. The capacity of the future ter-
minal is 21.6 million tons per year. The total amount of
funding for the project is almost 153 billion rubles.

Next project — the terminal “the Seagull” com-
pany "Vostokova" in port Dickson to transport coal
mined on the Taimyr Peninsula. it is planned that by
2021, the volume of transportation will reach 10 mil-
lion tons of coal. The Chaika port will be the first deep-
water coal terminal in the arctic zone of Russia. the to-
tal investment in construction will amount to almost 19
billion rubles, and at the expense of extra-budgetary
funds, without state funding.

The third project is the construction by Nefte-
gazholding of a sea terminal in the Sever Bay for the
shipment of oil located on the Taimyr Peninsula. The
design capacity of the terminal will be 7.5 million tons
per year, the volume of investments — 9 billion rubles
of extra-budgetary funds.

Rosneft is also considering the possibility of form-
ing the Vostok Oil Arctic Cluster, which aims to ensure
the cargo flow of 30 million tons along the Northern
Sea Route by 2024. And by 2030, Rosneft plans to pro-
duce and transport up to 100 million tons of oil. The
project will create a significant number of additional
jobs. More than 400 thousand people will be involved
in the development of Vostok Oil fields. About 130
thousand of them are employees and contractors of
Rosneft. To accommodate personnel in the fields, 15
shift fishing camps will be built.

The reconstruction and modernization of the base
ports is also being carried out. Murmansk Commercial
Port is the fourth largest in Russia in terms of cargo
handled and the second largest port in St. Petersburg in
the north-west of the Russian Federation. The northern-
most of Russia's ice-free ports. In 2020, work was car-
ried out to open new berths and equip the old ones with
modern technologies [5].

The road network is developing unevenly, there
are subjects that do not have year - round access to the
Russian road network, such as the Nenets Autonomous
District. Also in winter, a temporary highway is laid
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from Naryan-Mar to Usinsk. The most favorable situa-
tion is developing for the subjects of the western sector.
The federal highway Kholmogory m8 operates in the
Arkhangelsk region, and the kola m18-in the Mur-
mansk region, which serves intraregional, federal and
international transportation of passengers and cargo.

The remoteness of the Arctic requires air travel.
The airports available in the Arctic are mainly designed
for small aircraft, which is important for the current life
of the regions. The condition of these objects requires
reconstruction. To address the strategic objectives of an
airport was built Sabbat on the Yamal Peninsula. In the
development strategy 2035, there is a plan for the re-
construction of the airport complex of Amderma (Ne-
nets Autonomous District), as well as the airport com-
plex of Pevek (Chukotka Autonomous District),
Chersky Airport (Republic of Sakha (Yakutia), Keper-
vey (Chukotka Autonomous District). in total, accord-
ing to the ministry of transport, 73 airfields are located
in the arctic zone of the Russian Federation [10].

Another important task of the transport systems of
the arctic region is the unloading and transportation of
goods from the coastline to industrial facilities on the
mainland. Difficulties are associated with severe cli-
matic conditions and the remoteness of unloading
points from the mainland infrastructure. Unloading is
carried out with the help of helicopters. This method
can be used all year round, but it is forbidden to perform
flights in the arctic alone, you need to do several refu-
eling, there are weight restrictions. Because of these
features, loading becomes expensive [2].

Prospects for the development of infrastructure
projects in the arctic mainland. The main objectives of
infrastructure projects in the arctic mainland are to con-
nect the mainland and port infrastructure into a single
logistics system. The focal nature of the economic de-
velopment of the arctic zone in the conditions of re-
moteness from the main industrial centers of the coun-
try creates the need for the construction of a large net-
work of railways and highways: on the one hand, to
maintain a high level of mineral extraction, on the other
— to supply the arctic regions. On average, the costs of
using rail transport exceed alternative delivery meth-
ods, especially when it comes to transportation of en-
ergy resources, that is, products with low added value.
In extreme climatic conditions of the Arctic zone, the
cost of construction and operation of transport infra-
structure increases several times. In addition, there is a
problem of wear and tear of the existing logistics net-
work, created in the Soviet era. There are several large
projects to create transport infrastructure in the main-
land of the Arctic zone:

- "Northern Latitudinal Course" is a railway line
in the Yamalo-Nenets Autonomous District (Ob — Sal-
ekhard — Nadym - Novy Urengoy - Korotchaevo),
which should in the future connect the Northern Rail-
way with Sverdlovsk and open a direct route to indus-
trial enterprises in the Urals. The start of the project was
postponed several times, but taking into account the ac-
tive development of deposits in Yamal, the importance
of the project has increased (the expected implementa-
tion period is 2018-2025);

- "Bovanenkovo-Sabetta" is a 170 - kilometer rail-
way that should connect the Northern and Sverdlovsk
Railways with the port of Sabetta on Yamal, which will
be a logical continuation of the "Northern Latitudinal
Course". The project is expected to start in 2022;

- Murmansk Transport Hub — creation of transport
infrastructure on the western shore of the Kola Bay, in-
cluding coal and oil terminals and the Sevodny-Lavna
railway line. Construction of the first stage was com-
pleted in 2018;

- "Belkomur" ("White Sea — Komi — Ural") — a
railway that should connect the Perm Region, the Komi
Republic and through Arkhangelsk to the White Sea. At
the stage of searching for investors. The planned length
is about 1200 km;

- "Barentskomur” ("Barents Sea — Komi — Ural")
is a railway line that should connect the port of Indigo
(NAO), Sosnogorsk (Komi Republic), Midnight
(Sverdlovsk region) and Surgut. At the stage of search-
ing for investors. The total planned length will be about
1200 km.

- "Karskomur" - extension of the railway line from
Vorkuta to the port of Arcturus on the Kara Sea (about
200 km). At the stage of searching for investors.

Conclusion. In the near future, the Northern Sea
Route should become one of the most popular logistics
routes in the world. The development of the polar terri-
tories of Russia will ensure the energy and economic
security of our state in the context of an escalating ge-
opolitical situation. Modernization and development of
the Arctic transport system will ensure the comprehen-
sive development of the Arctic.

The development of the Arctic is a consistent and
multi-stage process, but there are a number of infra-
structure and technological challenges that will deter-
mine further progress in the region in the near future.
The development of the transport system of the arctic
territories provides for the modernization of the exist-
ing port infrastructure and the creation of new port and
production complexes in the arctic zone of the Russian
Federation. Also, the creation of conditions for a com-
fortable life of the population outside the production ar-
eas.

It is necessary to attract investments for the con-
struction of transport and logistics infrastructure of the
Arctic mainland, the creation of own technologies that
contribute to the balanced socio-economic develop-
ment of the territories of the Arctic zone of the Russian
Federation.
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Annomauyus.

B oannoii cmamve paccmompensbl 60npocCsyl, C6A3AHHbIE C USMEHEHUEeM CMPYKmypbl OanKo6CcK020 busneca 6
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6HEOPEHUs. YUPDPOBLIX MEXHON02UN. KIUSHMCKUL CeeMeHm, OnepayuonHsie npoyeccol, dusnec-modenu. Ob6o6-
uerol Haubonee nepcneKkmueHble qbuHchoebze mexHo102cuu, HanpaeJjlernnvle Ha mpchgbopMaumo banxoecKoll oe-
amenvrocmu. Ocoboe HUMAaHUE YOeIsiemcst AHAIU3Y Y2po3 OAHKOBCKOMY DU3HeCy 6 COOmMEemcmeuu ¢ mpebosa-
HUSIMU YUDPOBOU IKOHOMUKU.

Abstract.

This article discusses issues related to changes in the structure of the banking business in the context of
digitalization. The main components of the management system for the implementation of digital technologies are
highlighted: the client segment, operational processes, business models. The most promising financial technolo-
gies for the transformation of banking are summarized. Particular attention is paid to the analysis of threats to

the banking business in accordance with the requirements of the digital economy.
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OHHblEe MmeXHOoJI0cUlU, dudofcumamwauu}z.
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talization.

Ha coBpemenHOM 3Tare pa3BuTHs SKOHOMUKH (u-
HAaHCOBAas CHCTEMa HaXOJIUTCA B IPOLIECCE PA3BUTHUS B
COOTBETCTBHM C TpeOOBaHUSIMU LUPPOBOH HKOHO-
MHKH. 3a CUeT pa3BUTHS MHPOPMAIMOHHBIX TEXHOJIO-
THH TIPOMCXOIMT TpaHc(opManus OU3HEC-TIPOLECCOB,
YTO HpEATNoJIaraeT U3MEHEHUS B YIPABICHUH OaHKOM.
VIHHOBAIIMOHHOE Pa3BUTHE SIBJIETCS OCHOBHOI BO3-
MO>KHOCTBIO JJISl YCTOHUYUBOTO M IOJITOCPOYHOTO POCTa
3¢ GEeKTUBHOCTH JesATeNbHOCTH OaHkoB [4]. JlaHHBII
MpoIiecc MoApa3yMeBaeT BHEIPEHHE WHHOBAIMOHHBIX
TEXHOJIOTHI Ha IOCTOSIHHOM OCHOBE, YTO IIPUBEIET K
MOJTHOIICHHOW IU(pOBOH TpaHchopmarm Bcell KO-
HOMUKH.

B coBpemeHHOM 0aHKOBCKOM OM3HECE PYKOBOAH-
Tenmu OaHKOB COCPEOTOYEHBI HA TpPEX KIIOYEBBIX
HaNpaBJICHUSAX AESITEIbHOCTU: KIHEHTHI, ONEPaluOH-
HBIE TIPOLIECCHI M OM3HEC-MOJIEIH.

KnmenTtsr 6aHKa CTaHOBSITCA HE IIPOCTO MOTPEOH-
TeJSIMHU YCIIYT, a UX CTUMYNoM. [Ipumenenune pasnmmd-
HBIX TE€XHOJIOTHH, YIPOIIAIONINX CHCTEMY ITOIy4eHHs
TOW WJIM MHOM GAaHKOBCKOW YCIIYTH, BIEKYT N3MEHEHHUS
KITMEHTCKOW CTPYKTYphl. K Hanbosee nepcrnekTHBHBIM
(PMHAHCOBBIM TEXHOJIOTHSIM CJIEyE€T OTHOCUTD:

- MOOMJIbHBIE TEXHOJIOTHH;

- ICKYyCCTBEHHBII UHTEIIEKT;

- poOOTH3AIIHIO;

- buomeTpwIo;

- 00JTaYHBIC TEXHOJIOTHH.

HckyccTBEeHHBIN HHTEIDIEKT — 00JIACTh HH(pOpPMa-
TUKH, HAIIpaBJICHHAS Ha CO3JIaHUE CUCTEM, CIIOCOOHBIX
MBICIIUTh, KaK 4YEJIOBEK: pellaTb pa3jiuyHble Ipo-
Onemsl, paccyxnath. OHa SBISIETCS OJHOH U3 Mepeno-
BBIX COBPEMCHHBIX TEXHOJIOTHH, HCITOIb3yEeMbIX B OaH-
KOBCKOM ceKTope. MICKyCCTBEHHBIN MHTEJIIEKT IIOMO-
raeT KJIMeHTaM MOJIy4aTh aKTyaJIbHYI0 HHPOPMAITUIO O
TEeKyIIei CTPYKType phIHKA, PEUIOKEHUH 10 GpHuHaH-
COBBIM TMPOJYKTaM, B KOTOPHIE IeJIeco0Opa3HO MHBe-
CTHUpPOBaTh. ABTOMATH3MPOBAHHAS T'OJIOCOBAsI CHUCTEMA
MOMOTAeT KJIIMEHTaM y3HaTh JeTanu Tpan3akuuii [1]. C
ITOMOIIIEIO YaT-00TOB OaHKH MOTYT IIOHSTH TPeOOBAaHNUS
KaXJIOTO KIHEeHTa, c(hOPMHUPOBATH IPABUIEHBIE KOM-
MepUecKHe NPEeUIOKEHHS, Pealn30BaTh MNPOTrpaMMbl
JIOSUUTBHOCTH.

Taxk, Pocbank mpu moaaepkke 3KCIepTOB KOMIa-
Hun  «@unocopus.UT» BHEAPUI CHUCTEMBI HCKYC-
CTBEHHOTO MHTEIUIeKTa Smart Engines, mo3BoJistomue
B aBTOMAaTHYECKOM peXHMe 00pabaThiBaTh U BHOCHTH
JIAaHHBIE KJIMEHTOB MPHU OTKPBITHH CYETOB U COBEpIIIE-
HUW OaHKOBCKHX OTIeparuii, rae TpedyeTcs moaTBep-
JKAeHHe TMYHOCTH [8]. TeXHOoJIorHs MO3BOJISET COKpa-
TUTh BPEMsI OTKPBITHS CYETOB KJIHEHTOB ¢ 20 10 5 Mu-
Hyr. Ha o6a3e Smart ID Reader peammsoBano
ABTOMAaTUYECKOE pPACIO3HAaBaHUE POCCHUCKOIO Mac-
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MOpTa M YA0CTOBEPSIOIINX JMYHOCTh JOKYMEHTOB 0O-
nee 200 ctpan. JlaHHOE pemeHue Mo3BOoJIIeT pacio3Ha-
BaTh JOKYMEHTHI B MOOHMJIHHBIX TPHIIOKECHHUSAX, CEPBEP-
HBIX PEIICHUAX U GPOHT-0PHUCHBIX cucTeMax. Smart ID
Reader nmpenocraBmiser Takke BO3SMOKHOCTB Paciio3Ha-
BaHUS JOKYMEHTOB B BHJICOIIOTOKE.

Jiis pacrio3HaBaHHWS W aBTOMATHYECKOTO BBOZA
nmaHHbIX KYC-aHKeTHI U cornacus Ha 00paboTKy mep-
COHAJIBHBIX JTAHHBIX HCIOJB3YEeTCS TEXHOIOTUs Smart
Document Reader. MickyccTBEHHBIH MHTENIEKT 3a J1BE
CEeKYHJIbl PacIlO3HAET JIaHHBIE CO CKaHOB M (OTOrpa-
¢wuii tokymeHToB (6osiee 70 pEKBU3UTOB MO KaXIOMY
KIIMEHTY) W BBINIOJHSAET OKOJIO 15 aBTOMATHYEeCKHX
MIPOBEPOK JTAaHHBIX.

Hpyrum 6aHKOM, IO BHEIPEHHUIO B CBOIO JESITEIb-
HOCTh HCKyccTBeHHOro HHTemiekTa (W), sBisercs
Turpko¢p ¢ baHk, y KOTOporo B pa3paboTKe HAXOAUTCS
TOJIOCOBOM ITOMOIIHUK UIST MOOMIIBHOTO OaHKka. AccH-
cteHT «Oner» OyneT moMorarh MOJIb30BaTeIsIM B pe-
HHICHUHN q)HHaHCOBLIX " IIOBCEJIHCBHBIX 3a1a4. Haan/I—
Mep, NePEeBECTH JICHBI'H HJIH 3ape3epBUPOBATh CTOJIMK
B pectopane. ['onoc y «Osera» npu 3ToM OyIeT He Ta-
KO, KaK y OusHecMena [9].

Crnenyromeil nmepcrneKTUBHOW TEXHOJOTHEH pas-
BUTHsI OAaHKOBCKOTO OmM3HEca OyHeT CIYXHUTh aHaH3
OMOMETPHYCCKUX NTAHHBIX UCKYCCTBCHHBIM MHTEIIICK-
TOM TIpH Toabope (PMHAHCOBBIX MPOAYKTOB. bromer-
pHUYECKUE TaHHBIC - 3TO YHUKAIBHBIC XapaKTePHUCTHKU
YEJI0BEKa, KOTOPbIE O3BOJISIIOT C TOYHOCTHIO 110 99 %
UACHTUQHUIHPOBaTh TUIHOCTE [5]. K Takum xapakre-
PUCTUKAM OTHOCAT OTII€YATOK Iajiblia, pUCYHOK BEH Ha
TBUIBHOW CTOpPOHE JIaJJOHH, PaayXKa Ijaza, H300paxe-
HHE JIUIIA, TOJI0C.

HoBeiii ynyumennsiit 6ankomar CoepbaHka crai
OAHUM H3 CaMbIX HCOXHWIAHHBIX HOBIICCTB. B JOII0JI-
Herne kK NFC—punepam, KoTopbie yKe CTOSIT TOYTH Ha
BCEM MapKe YCTPOUCTB, OaHK BHEPUI TOJIOCOBOH BBOJI

u 6uomerpuro. IIpy MOMOIIM rOJIOCOBBIX KOMaH/I KIIH-
€HT MOJKET CHATH XKETAEMYIO0 CyMMY, a TaKKE BHECTH
neHbru. He Hy)XHO IMIIHUNA pa3 KacaTbCd 3KpaHa
YCTpOMCTBA, €CIIM 3aHATHl PyKU. buomerpus cBoauT
KOJINYECTBO KOHTAKTOB K MHHUMYMY, OHa ITO3BOJISET
BOCIIOJIB30BAThCS YCIIyraMu OaHKoMaTa, He mpuoerast K
kapte uiu cMapTdona. CepBUCH KaXI0ro baHKOMaTa
OyIyT 3aBHCETH OT €ro (pakTHYECKOTO MECTOHAXOXK/Ie-
Hust. Hanpumep, ecam 3To ammapar B a’poropTy, TO
MpeXJe BCEro TaM OyZIeT akTyalleH 3aKa3 TaKCH WU
TIOKYTIKa OmiieTa Ha aspodkcnpecc. Ecnu B Ou3Hec-1ieH-
Tpe — KJIMEHTY NPEAJIoKaT 3aKa3aTh JOMOH ey ¥ IpH-
obpectn Omiersl B KnHO. Ha BOK3asie 1MOJIb30BaTelb
YBUIUT KHOIIKM TOKYIKH OMJIETOB Ha 1MOe3X M (PyHK-
nuto redatu omreros [10].

Tparchopmaris ONEpanuoOHHBIX TPOIECCOB -
BTOpPOE HampaBieHHEe OaHKOBCKOTO OW3HEcCa, CBA3aH-
HOE C TAaKUM TEPMHUHOM, KaK U UKATATH3ALMS - U3ME-
HEHHUE ONEPAIIMOHHON JIeITeIbHOCTH OaHKOB MyTEM HX
NEPCOpUCHTAIMN HAa HOBBIC LIEHHOCTU U HOTpe6HOCTI/I
KJIMEHTOB, MOBBIMEHUS 3()(HEeKTUBHOCTH OaHKOBCKHX
YCIIYT 32 CUET COKPALICHUS ONEPALIOHHBIX U3JIEPIKEK,
CBSI3aHHBIX C COJICPKaHHUEM OAHKOB (3apaboTHasI I1aTa
COTPYIHUKOB, apeHja, coAepkaHue umyiiectna) [3].
OnHoit U3 chep AaHHOTO HAIPABICHUS CIIETyeT BbIje-
15T IHTepHET-0aHKMHT, CYTh KOTOPOTO 3aKJII0YACTCs
B IIPEJOCTABICHUH YCIYT HACEIECHHIO B KPYIIOCYTOU-
HOM (hopMarTe.

Paccmotpum peittuar MaTepHET-0aHKOB (INnternet
Banking Rank 2019), ocHoBanHbI# Ha O1leHKe HYHKIIH-
OHAJIHOCTH ¥ y100CTBA JUIs NOJIb30BATEIISI B COOTBET-
ctBuH ¢ 1Bymst 6msuHec-monemsimu: Daily Banking, Dig-
ital Office, - na pucynke 1. Tunbkopd Bank 3aHuMaeT
JUIUPYIOMINE TIO3UIMHU 10 (YHKIIMOHUPOBAHUIO IH(-
poBoro oduca ¢ 6annamu 90,5; Ha mOCIEAHEN TOZUITTH
Haxonutcs Anpda-bank ¢ bammamu 59,8.

PeliTuHT HHTEpHET-0aHKOB 110 YPOBHIO 1IM(ppoBOro odpuca
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Pucynox 1. Petimune Humepnem-0ankog no ypoeHio opeanuzayuu yugposozo oghuca
(no cocmosnuro na 2019 2.), 6ann [11]
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[MocnennuM HampaBieHHEM, Ha KOTOPOE CIIEyeT
OPHEHTHPOBATBCS PYKOBOIUTEISIM OAHKOB — 3TO pas-
paboTka Om3Hec-mozeneld. Ha ceromusmuuii 1eHb, B
yCIOBHAX NHU(POBU3ANUN OaHKOBCKOTO CEKTOpa, 00-
Jiee BOCTPeOOBaHHBIMU SBIISIOTCS CIIEIHAINCTHI, 001a-
JTAIOIINe 3HAHUSAMHE B 00J1acTH HH)OPMATHKH U KOMIIb-
IOTEepHBIX HayK. OCHOBHOH OOJIaCTBIO JAEATEIEHOCTH
aHANUTHKA siBIsieTcs pabota ¢ Big Data.

«Big Data» - 3T0 MeTox 0OJBUIMX JAaHHBIX, IPH-
MEHSIEMBIH B aHAJIHM3€ CTPYKTYPhI PaCX0/I0B KJIMEHTOB.
Banku MMEIOT NpAMOM IOCTYH K OOJIBIIOMY KOJHYe-
CTBY JIaHHBIX O Pacxo/ax KJIMEHTa, OHH 3HAIOT B KAKOM
pasMepe OBUI OCYIIECTBIEH EPEBO]] B KaYeCTBE 3apa-
OOTHOHM TIATHI, CKOJNBKO YIUIO Ha cOeperaTelbHBIN
cuer [6]. CnemoBaTenbHO, U COTPYIHUKH OaHKa, BIa-
nest OompIMM 00beMOM HH(OPMAIINH, TOIDKHBI MBIC-
JHUTH CUCTEMHO, UMETH CIIOCOOHOCTB BBICTPAUBATh JIO-
THYECKHE IICTIOYKH, OLICHUBATH BBIIaYy KpeIuTa, UIo-
TEKH W  TEPEeKPEeCTHHIX  IPOJAX  HECKOJIbKHX
(hPMHAHCOBBIX IPOJYKTOB, TAKUX KaK CTPaXOBaHUE.

Jis popMupOBaHHS BBIMICTICPEYUCICHHBIX KOM-
NeTeHNUi OaHKW JTOJDKHBI yIy4IaTh CUCTEMY 00yue-
HUS, MOTUBUPOBATh COTPYIHUKOB. OpraHuzaius Ma-
CTEp-KJIacCOB, NpHIVIAIICHHE CIHKEPOB, pa3padoTKa
obnayHOW TIaTOpMBbl HO3BOJNUT CO3IATh BBICOKHIA
YPOBEHb KBATU(DUKALUH KOMaH/IBL.

VYcnemHo pa3BHBaeTCs B OTOM  HANpaBJICHUH
Co6epbank. B 2018 1. Ha 6a3e ob6maunoro pemeHust SAP
Success Factors oH peani3oBai NpoeKT 1o nudpoBomy
00pa3oBaHHIO Ul COTPYAHHKOB OaHka. Ha maHHO#

wiaTGopMe COTPYIHUKH MOT'YT 3aHMMAThCSl caMopas-
BUTHEM, 00y9aThCsI OHJIAWH C NIPUMEHEHHEM OILICHKH,
BU/ICTh BAKAHCHUM, & PYKOBOANUTEIH — OTCIICKUBATH JH-
HaMHUKY Ka)KIOTO pabOOTHHKA, OIIEHUBATH €TO HABBIKU U
JenaTh MpoTrHO36! Ha Oyaytee [10].

OnHako, KaKk MpaBUIIO, C BBEICHUEM HOBBIX TEX-
HOJIOTHI B pa3nuyHbIe c(hepbl SKOHOMUKH TTOSIBIISIETCS
MHOXKECTBO PHCKOB M yI'p03, 3aMeUISIOINX €€ TeMII.
Tak u B 6aHKOBCKOM CEKTOpE, YCIIOKHHBIIASCS CTPYK-
Typa BBIHY)XXJCHAa OTBEYaTh HOBBHIM DKOHOMHYECKHM
BBI30BaM U YTpo3aM.

KiroueBble BBI3OBBI U yrpo3bl Uil OaHKOBCKOTO
Om3Heca IpecTaBlIeHBI B TabmmIe 1.

IIpencraBnennsie B Tabnwme (akTOPH HUMEIOT
HETaTHBHOE BIMSHHAE Ha OAaHKOBCKYIO CHCTEMY Kak B
KpaTKOCPOYHOM, TaK U B IOJIFOCPOYHOM MEPCIEKTUBE.
IloMuMO HMX, HA CErOOHAIIHUN JIEHb CYIIECTBYIOT U
WHBIE MacIITaOHBIE IPOOIIEMBI, KOTOPBIE MOTYT IIPHUBE-
CTH K OCTAaHOBKE MJIM 3aMEJUICHHIO Pa3BUTHs OM3HECA.
Tak, k npumepy, mpoGieMsl ¢ npoBaiinepamu [T-ycnyr
HETaTUBHO CKAa3aJIMCh HA OXUJAHUAX KIIMCHTOB, 3apO-
JUJIMCH OTIACeHUs CPelN KIMEHTOB IO MOBOAY Aajb-
He#mien cananuu [7].

Wnast nmpoOnema, cBsi3aHHAs C OHJIANH-TUIATeKAMHU
U WHTEPHET-TIEPEBOJaMH 3aTPOHYJIa AEATEIBHOCTh
CoOepbanka. MaccoBblii Oe3HANWYHBIA W HATHIHBII
BBIBOJI JICHE)KHBIX CPEZCTB Ha (POHE OIMACEHHI 0 «3aMO-
PO3Ke» BAIOTHBIX BKJIAZ0B CHU3MI O0BEM JEHEKHBIX
cpencts Ha 10% (1,2 munpa. momwrapos) [10].

Tabmuma 1

KiaroueBble BbI30BbI H YIrpo3bl 1Jist 0aHKOBCKOI0 OM3Heca B yciaoBusax un(l)ponn3auuu KJIKOYeBbIX OH3HeEC-
MmpoueCCOB UX N€ATECIbHOCTH

BbI30BBI U yIrpo3bl, CBSA3aHHBIE ¢ SKOHOMUYECKOU
HECTAOMIILHOCTH

BbI30BBI 1 yrpo3bl, CBsI3aHHbBIE C LG POBU3ALIUEH

BAHHWS KOPIIOPATUBHOI'O OusHeca

CaHKITMOHHBIE OTPaHUYEHUs I MPOU3BOAUTENEH,PacTymiasi MOMyJSIPHOCTh MPOEKTHBIX MOJIXOJ0B HE BCET/a
B pe3yJIbTaTe KOTOPBIX CYKACTCSI CEKTOP KPEIUTO-ONpPaBIaHa, CJIOKHO MPUMEHSATh B KPYIHBIX OaHKOBCKHX]
XOJTUHTaX

'Y>kecToueHHe HOPMAaTHUBHBIX TPEOOBAaHHWH CO CTO-

KOHTPOJISA

[POHBI PETYJIATOpPa OCJIOXKHIACT pa60Ty KOMHJ’IaCHC-HGHOCTaTOK KBaJ'II/I(I)I/ILII/IPOBaHHBIX CIICMUAJIHUCTOB

IBoaTHILHOCTH HaI_[I/IOHaJ'ILHOI\/’I BaJIFOThI, BBICOKHC

WHQISIIUOHHBIE OXXUIAHUS HACEIICHUS, IOBHIIIIE-
Hue/moHmKenue craBku 11b.

IBeITecHeHIE pa60qel71 CHJIbI UICKYCCTBECHHBIM MHTCJUICKTOM

OTTOK BalIFOTHEBIX BKJIaZOB U3 0aHKOBCKOI CHCTEMBI

TeHneHIus K HHTErpalii 1 00beIMHEHUIO OaHKOB M CO3/1a-
HHUE SAUHOM IITaTGOPMBI IO MPEIOCTABICHUIO YCIIYT BEIET K|
noTepe CTOMMOCTH OH3Heca

[ToBTOpHas reHepanus GaHKAMM JAHHBIX O MOTEHIHAIBHBIX
BaeMIIMKaX YBEINYHUBACT U3EPKKHU, KOTOPbIe MOT OBl IOHE-
CTH PETYJISITOP NPEJOCTABIAS JaHHBIE TI0 3a1pocy OaHKa

IMeyieHHOE pa3BUTHE APYTUX CEKTOPOB (PMHAHCO-
BOH Chepsl

OTCyTCTBHE TOITOCPOUYHBIX CTPATETHH yIIpaBIeHUSI HOBEIMH
6H3HCC - MOACISIMHU ITOBBIIIIACT pI/ICK CHUIXCHUA peHTa6enL-
HOCTH OM3HECa

Kubepyrpossr

[1OTIBITKM CHU3UTH YPOBEHb MOIICHHUYECCTBA C 0OaHKOBCKHMMU

[KapTaMH OCJIOKHAIOT Oll€palilui KJIMCHTOB IO NEPEBOJaM U
CHATUIO JCHET

CloxxuBIIascs CUTyallid B CCKTOpPC NOAYCPKHU-

Taxum 06pa30M, MOXXHO CA€JIaTh BBIBOJ, YTO HH-

BAaeT MPOTHBOPEYMBOCTH BBOJMMBIX TEXHOJIOTUH U cla-
Oyro pa3BUTOCTh (OPMHUPYIOUIEHCS SKOCHCTEMBI, B
paMKax KOTOpoi OaHKH B3aMMOJEHCTBYIOT C TEXHOJIO-
THYECKUMH KOMIAHHUSIMH.

TEHCUBHOE pa3BUTHE OaHKOBCKOTO Om3Heca B YCIIO-
BUSIX IU(pOBU3aLNKN OYJET IPOUCXOJUTH B TOM CITy-
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yae, Korya OynyT co3/laHbl BCE YCJIOBUS JJIsl yCTpaHe-
HUs yrpo3 [2]. HampaBiieHussMH ISl CTpaTEerHueCKuX
pelIeHu MOTYT CTaTh:

- CO3J]aHlE HOBOW KYJBTYpBI TPYyZla, OCHOBAaHHOMU
Ha TPUHIUINAX COTPYAHHYECTBA W PABHBIX YCIIOBHH
IUIS BCEX, pa3BUTHE O0Jiee MHTETPUPOBAHHOTO HA BCEX
3Tanax TPyAOBOH NeATENbHOCTH;

- obecrieueHre COBMECTUMOCTH HOBBIX TEXHOJIO-
THYECKUX PELICHHH, TPHOoOpeTaeMbIX y pa3HbIX BHEIII-
HHX [TOCTaBIIUKOB,;

- MHTerpanus Ieield cucreMbl oOecredeHus co-
OJro/IeHHsT HOPMATUBHBIX TPEOOBaHUI C TOYKH 3pEHUS
KOHTPOJISI ¥ TIONOTYETHOCTH CO CTPATEIMYECKHMH Iie-
nsMu OaHKa, BKITFOYas 0OecredeHne pa3BUTHA, YIIPO-
IIEHUE OIEPAIIMOHHON MIEATENBHOCTH, YIPABICHUE
pHCKaMH ¥ ONITUMHU3AIIHIO 3aTpar.

- BBEICHHE YIPEXIAIOIEro KOHTPOJIS 3a KHOep-
pPHCKaMH B CBOEH JEATEIBHOCTH Ha MOCTOSHHOM OC-
HOBE.
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THE ROLE OF STRATEGIC PLANNING AS A FACTOR OF FORMING THE COMPETITIVENESS
OF AGRICULTURAL ENTERPRISE

Anomauin
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3a0e3nedenni iX KOHKYPeHmOCNPOMONCHOCHI HA GIMYUSHAHOMY ASPAPHOMY PUHKY 6 CYUACHUX YMOBAX 20CH00a-

PIOBAHHA.

Biosuaueno, wo onsn docaenenns cmabinbnocmi ma egheKmusHocmi OISLILHOCIE A2PaAPHUX NIONPUEMCIE He-
O0OXIOHUM THCMPYMEHMOM YNPAGIIHHA RIONPUEMCMEAMU 2ANY3i € CMpameziuHe NIAHYB8AHHA, AKe 00NOMA2A€ 8
NPUTHAMMI 0OIPYHMOBAHUX OOYLTbHUX PillleHb w000 iX MOMUBOBAHOT NOBEOTHKU 8 YMOBAX PUHKY, A YCRIUWHICMb
CMpame2iyHo20 NAAHYBAHHS 3AAEHCUMb 810 BUSHAUEHHS CKAAOY i NOCAIO08HOCMI pO3POOKU cmpamezii.

Abstract

The article defines the role of strategic planning in ensuring the efficiency of the agricultural enterprise. The
problems of the organization of strategic planning at the enterprises at maintenance of their competitiveness in
the domestic agrarian market in modern conditions of managing are analyzed.

It is noted that to achieve stability and efficiency of agricultural enterprises, a necessary tool for managing
enterprises in the industry is strategic planning, which helps to make informed decisions about their motivated
behavior in market conditions, and the success of strategic planning depends on determining the composition and

sequence of strategy development.

Kniouosi cnoga: cinbcvbke 20cnodapcmeo, azpapHuii puHoK, RIONPUEMCMEO, KOHKYDEHMOCHPOMOICHICMb,

cmpameziune niaKy8anHs, YNpasnints, cucmema.

Keyword: agriculture, agrarian market, enterprise, competitiveness, strategic planning, management,

system.

IMocranoBka npo6Jemu.

B ymMoBax pHHKOBOT €KOHOMIKHU JUIsi PO3BUTKY Ta
YCIIIIHOI AiSUTBHOCTI Cy4acHOTO IiJIIPHEMCTBA BEJIH-
KOr'0 3HaueHHs1 Ha0yBa€ cTpareriyHe mianyBaHHs. a-
HUH BUJ IJIaHYBaHHS HA/IA€ ITiIIPHEMCTBY TaKi IKOCTI,
SK BU3HAUCHICTP 1 1HOUBIAyaJbHICTD; 3a0e3medye 1me-
BHYy crienuQiky BeIeHHS TOCHOIAapChKOi MisIIBHOCTI,
CTBOPIOE YMOBH JIJIsl BHHUKHEHHS, PO3BUTKY PAIY BaX-
JMBHX T4 ICTOTHUX (PAKTOPIB, SKi IIO3UTHBHO BIDIHBA-
I0Th Ha HOTO TOJAJBINY JisSUTEHICTb.

CrpareriyHe IUIaHyBaHHS - Ie SJIpO CTpaTeriu-
HOTO yIIpaBiliHHSA. B OCHOBHOMY ILie BKJIIOYae BH3Ha-
YeHHs JOBrOCTPOKOBHX ILiiyieil opranizauii. OcCHOBOIO
JUISL CTBOPEHHS OCTaHHIX € pealiCTHYHi JOBrOCTPOKOBI
MPOTHO3M SIK HAHOMKIOT0, TaK 1 MalOyTHHOTO Mepio-
niB [1].

MeTtoponoriss K MPOTHO3iB, TaK 1 BU3HAYCHHS
JIOBIOCTPOKOBHUX ILiJeH MiANPUEMCTBA B paMKax CTpa-
TETiYHOTO TUIAaHYBaHHsS OYJM BCTaHOBJICHI B OCHOB-
HOMY Ha ITOYaTKy Apyroi monoBuHH 20 cTomitTs. IcHye
0e3J1id MeTO/IiB IPOTHO3YBaHHS, aHaJIi3y Ta CTpaTerid-
HOT'O IUIaHYBaHHSI.

Bonu cTBOproBanCs B yMOBax J100pe CTPYKTYpoO-
BaHOT'O CEPEJIOBHUINA 1, TOIIOBHE, TOCUTH CTaO1IFHOTO Ta
nepend0auyBaHOTO €KOHOMIYHOTO PO3BUTKY. Ha sxaib,
1l YMOBH OYyJIM JOCHUTh KYMYJIATUBHUMH, a caMe Yepe3
TypOYJIEHTHOCTI B Cy4aCHOMY IiJIIIPUEMHUIIBKOMY Ce-
PEIOBHIII i METOAW 3a3HAIOTHh HEBAAYi IIPH MiATOTO-
BIIi 1, IO HAHTOJIOBHIIIIE, TIPU peai3amii JOBIOCTPOKO-
BUX CTPATETIYHUX TUIaHIB MIiAIPUEMCTBA.

Jesiki 3apyOi>KHI Ta BITYM3HSHI HAYKOBII BBaXka-
I0Th CTpaTeriyHe IUIAaHyBaHHS BXKE 3aCTapijiuM Ta Hee-
(heKTUBHUM IHCTPYMEHTOM, X04a BOHH HIYOTO HE Ipo-
MOHYIOTh HATOMICTB [2].

IInanyBanHs He nwie 3a0e3nedye KOHKYPEHTO-
CIIPOMO’KHICTh arpapHOTO MiANMPHUEMCTBA, ajie i CTBO-
PIOE Ta MATPUMYE epeayMOBH HOTO MOAAIBIIOTO PO-
3BUTKY. Y CHIIIHICT CTPATETIYHOTO IIAHYBAaHHS ITiII-
pHEMCTBa MOXeE OyTH JOCATHYTa IIPHU 3HAXOJKECHHI
OayaHCy y cTpaTerivyHoMy YIpaBiIiHHI HAa Me30- 1 MaK-
POpiBHi.

AKTyalpHICTh TEMH POOOTH IOJISITAE B TOMY, IO
rio0asizais CBITOBOi €EKOHOMIKH, BIIKPHUTICTh yKpaiH-
CbKHMX PHHKIB JUIS 30BHIIIHIX TOBapOBUPOOHHKIB: BCe
1€, 3 OJTHOTr0 OOKY, Pi3KO 3arOCTPUIIO KOHKYPEHIIIIO Ce-
pex BUpOOHWKIB, 3 iHIIOTO - MPUCKOPHUIIO 3MIiHHU CIIO-
XKHMBYMX TepeBar. ToMy, B Cy4acHHX PHHKOBHX yMO-
Bax, CTpaTeTiyHe IUTAHyBaHHA B YKpaiHi HaOyBae 0co-
OIUBOI aKTyaJIbHOCTI.

Mera cTartTi - aHaNI3 ICHYIOYHX ITiIXO0IiB BYCHUX
JI0 TPAaKTYBaHHS MOHATTS «CTPATETiuHE IUIaHyBaHHI»;
PO3TJISI CTaHy Ta POJIi CTPATETIYHOTO IJIAHYBAHHS SIK
(dakTopy hopMyBaHHS KOHKYPEHTOCIIPOMOXKHOCTI ar-
papHHX HiIIPUEMCTBA B YKpaiHi; BU3HAYCHHS Iepe-
JIKy Ipo0JIeM 111010 BIPOBAPKEHHS CTPATETriYHOTO YII-
paBJIiHHSI EKOHOMIYHUM PO3BUTKOM BITUM3HSHUX arpa-
PHHX HIiATPUEMCTB.

AHaJli3 0CTaHHIX J0CTiKeHb Ta myOsikaniii.

JlocikeHHI0 TIpOOJIeM CTPaTerivHOTro IUIaHy-
BaHHSA K (pakTOpy POpPMyBaHHS KOHKYPEHTOCTIPOMOXK-
HOCTI HIiATPUEMCTB IPUCBIUEHO OaraTo mparmp BiTIN3-
HSTHMX Ta 3aKOPJIOHHHUX HAYKOBIIB, cepen sskux M. ITo-
prep, @. Kotnep, A.B. Ky3nenosa [2], B.JI. [luxans,
I1.B. 3a0emin, A.H. Tumenko, A.A. ToMIICOH Ta iHIIIi.
[Ipote, mUTaHHS CTPATETiYHOrO IJIAHYBaHHS B arpap-
HUX MIANPUEMCTBAX JOCIIIKEHI MaJIo.

Pe3yabTaTH 10CaiTKeHHSI.

Koukypenmist (Bixg mat. concurentia — crixatucs,
3Maratucs) - Ile OCHOBHHI €KOHOMIYHHI MEXaHi3M pH-
HKOBOT €KOHOMIKH. 3 €KOHOMIYHOI TOYKH 30py KOHKY-
PEHIIiS HampaBlieHa Ha MAKCHMIi3allit0 BUPYYKH Bif pe-
aizanii rocrnoJaproYMHe cy0'eKTaMu 200 BUTOTH BiJT
MIOKYIIKH TOBapiB 1 MOCIYT.

KonkypeHnnis 3My1mrye cy0’eKTiB MiATPHEMHHUIIb-
KOT JIISUTHHOCTI HE 3yNUHSITUCS Ha JOCATHYTOMY, a I0-
CTIHHO CaMOBJIOCKOHAIIIOBATHCS, 3HIKYBATH BUTPATH
Ha BHPOOHHIITBO, IOKPANTYBATH SIKICTh MPOAYKIIT (TI0-
CIIyT), 10 TMPOIOHYIOTHCS HAa PHHKY, MiJBUINYBaTH
CBOIO KOHKYPEHTOCTIPOMOXHICTH [3].

Take TpakTyBaHHS KOHKYPEHTOCIIPOMOXKHOCTI
TIATIPUEMCTBA TIOB’sI3aHE 13 IEBHUMHU OCOOJIMBOCTIMH
CTPaTEeri4HOrO IJIaHyBaHHS AisTIBHOCTI MIATIPUEMCTB Y
Cy4acHMX YMOBax pO3BUTKY. OcoOJIMBOCTI mepeTBo-




14 ECONOMIC SCIENCES / «COLLOQUIUM=JOURNAL »# 3%(36).2020

PIOIOTHCSl Y BUMOTH Ha Cy4acHOMY €Talll, Takl siK: po3-
MIUPEHHS CHEKTPY BKIWBUX (PAKTOPIB PO3BUTKY Ha
OCHOBI BHSIBIIEHHSI 6araTOCTOPOHHIX 3B’S3KiB 1 BiHO-
CHH IIAPHUEMCTBA Ta ypaxyBaHHS (QaKTopy dacy.

OCOOIUBICTIO Cy4aCHOTO CTaHy TOCIIOTaPIOBAHHS
arpapHUX MiATPHEMCTB € Bce OLTbIIa HerepeadaTyBa-
HICTP 1 CKJTaJHICTh B OpraHi3alii mporecy IaHyBaHHI
Ha TpHBaly nepcrekTuBy. Lle Moxke cTocyBaTucs Beix
ACTICKTIB XKUTTS, SIK JIFOJUHM, TaK 1 CYCHUICTBA B ITi-
nomy. IM jmoBOAMTECS MaTH crpaBy 3 TpoGJieMamu
TUMYacoBOCTi 1 HenepenodauyBaHocti. Cy4acHi miam-
PHEMCTBA TaKOX MYCSITh BECTH KOPCTKY KOHKYPEHTHY
60poTrOy, i 11e, MaOyTh € cCaMUM TOJIOBHUM acIIeKTOM
B iX €eKOHOMIYHIH IismbHOCTI [4].

Po6oTa B HeCIOKIHHOMY, CKJIATHOMY, MiHJIIBOMY,
B32€EMO3AJICIKHOMY 1, SIK IPABUIIO, HEBU3HAUECHOMY 30-
BHIIITHFOMY CEPEIOBHIIIi, Cepe MOCTIIfHO HOBUX Tpa-
BWJI, HOBHX BUKJIMKIB 1 OWiKyBaHB Bif] yCiX cyO’€KTiB
MPU3BOJUTH JI0 TOTO, 1[0 TOCIIONAPIOI0YI MiAPUEMC-
TBa MOBMHHI BMITH IIBUJKO 1 €pEKTHBHO aJanToOByBa-
THUCS 10 LIUX HOBHX BUKJIMKIB.

Bce 116 moenHYyEThCS 3 MOUIYKOM OiIbLI 1HHOBA-
ifHUX, OB e(DEKTUBHUX 1 JI€BUX METOIB IUIAHY-
BaHHS 1 YIpaBJiHHSA, BIIMOBHUBIIUCH NPU LIOMY BiJ
CTapHX, KJIACHYHUX METOAIB YNPABIiHHSA, AKi HE CIIpa-
BIIAIOTHCS 3 HOBUMH €KOHOMIYHHMH BUMOTaMH.

B exoHOMIIII CUITECHKOTO TOCIIOAAPCTBA, 4 TAKOXK B
3arajJbHUX EKOHOMIYHHX HayKaX, JOCHTh TPHBAIHI
yac IaHyBaJla Teopisd HEOKJIACHIHOI MiKPOEKOHOMIKH.
[pu HaHOMIKIOMY PO3TIISAI MOKHA 3pOOUTH BHCHO-
BOK TIPO BIJICYTHICTh TEOPETUYHOI MOXKIIMBOCTI 3aCTO-
CyBaHHs TakuxX (YHKIIH, SK MapKeTHHr abo cTpareri-
YHE YIPaBIiHHS I JIPHEMCTBOM.

CrpareriyHe IIaHyBaHHs IPYHTYETbCS Ha IpO-
THO3aX 3MIHHM 30BHIIIHBOTO CEPEIOBHUINA 1 BIACHOTO
PO3BHUTKY IMiANIPUEMCTBA. EKOHOMIYHMIA aHATI3 CHUCTe-
MaTHYHO JOCIIJDKYE 1 OIIHIOE 3MiHHI YHHHUKH, Ha 5IKi
HiAPUEMCTBO Ma€, a00 HEMA€E BIUTUBY.

[IpuyrHEM BIACYTHOCTI MOXIIMBOCTI TIPOTHO3Y-
BaHHJ CTaHy CKOHOMIYHOTO CepelOoBHUINA i, BigmO-
BiJTHO, PO3BUTKY BIIACHOTO Oi3HECY MiAMPUEMCTB BHHU-
KaloTh B pe3yJIbTaTi 3pOCTal040T JMHAMIKH HABKOJIUIII-
HBOTO cepenoBuIna i 61 CHIIBHOTO
JIOBIOCTPOKOBOTO BIUIMBY TIEBHUX TEHJCHIH B colia-
JIbHO-KYJbTYPHOMY, €EKOHOMIYHOMY, TEXHOJIOTIYHOMY,
€KOJIOTIYHOMY, @ TaKOX Y MOJIITHYHOMY i IIPAaBOBOMY
cepezosuii [5].

CBOTOTHINIHIM ITiATPHEMCTBAM JOBOIUTHCS MATH
CrpaBy 3 IUHAMIYHMM Ta HEBH3HAUCHHM CEpPEIOBH-
meM. [1{o6 gocsart ycnixy, BOHH OBHHHI OyTH CTpa-
TETiYHO OOI3HAHWMU, MOBHHHI PO3YMITH, SK 3MiHIO-
I0ThCsl iXHI KOHKYypeHTHI ymoBu. IlinmpuemcrBa mo-
BUHHI aKTHBHO LITYKaTH MOXIIUBOCTI BUKOPHCTOBYBATH
CBO1 cTpaTeriyHi 3M10HOCTI, aganTyBaTUCS Ta BIOCKO-
HAJIFOBATUCh B KOXKHiH rairysi Oi3Hecy, CIUpalodrch Ha
YCBIIOMJIEHHS Ta PO3YMiHHSA MOTOYHMX CTpaTeTid Ta
yCHiXH.

Ha nymky 1. Auncodda, cTpaTteris e — oauH i3 ze-
KiJIbKOX HaOOPiB MpaBMII HPUHHSTTS PIllIEHb CTOCOBHO
MOBEIiHKN (ipMH B yMOBaxX HEMOBHOTH iH(popMarii
npo MaiOyTHIN PO3BUTOK MiaIpHeMcTBa [6].

ITpodecop icropii 6i3necy B 'apBapacekiit ko
biznecy A. [{ronon Yanmtep mix crpareriero po3ymie

METOJl BU3HAYCHHS JOBIOCTPOKOBUX LIl KOMMaHii,
MIPOTPaMH il 1 MPIOPUTETHUX HAMPSAMKIB 3 BUKOPHC-
TaHHSAM pecypciB [7].

Huranox B.B. posrmsmae crpareridyde IUTiHY-
BaHHS 3 IOTJIAY ABOX ACHEKTIiB: MEPIINH — 3araabHOC-
KOHOMIYHHH, SIKUH PO3KPHUBAETHCA depe3 MPHU3MY IO-
JIOKEHb 3arajibHOi Teopii MigmpHeMcTBa; 1 OPyTUH —
KOHKPETHO-YNPaBIiHCHKHH, SKMH BpaxoBye (yHKIIIO-
HaJIbBHY XapaKTepUCTUKY MEHEKMEHTY [8].

Sk BBaxkae I'. MinnOepr, crpareris — 1e OCi1o0-
BHa, y3rO/PKEHA 1 IHTErpoBaHa CTPYKTypa yIpaBIiHCh-
KuX pimreHb. Ha Horo n1ymKy, rojoBHHUM y cTparterii €
CKJIaJiaHHs IUIaHIB, SIKI € OCHOBHHUM 3aCO00M ISl KOHT-
poiio epEeKTUBHOCTI JOCATHEHHS CTpATEriuHuX IiTen
miAIpueMcTB [9].

M. Maxk-/lonansx y npami «CTpaTeridie IiaHy-
BaHHS MapKETHHTY» Ja€ TaKe BU3HAUECHHS: «CTpaTeri-
YHE TUIaHyBaHHS SBJIAE Tpolec (GopMyTOBaHHS JOB-
TOCTPOKOBHX IIiJIEH Ta CTpaTerii Ajst BCbOTro MiANpH-
€MCTBAa 4YM HOTO MiAPO3JUTYy HUISIXOM CIiBCTaBJICHHS
HasIBHUX PECYPCIB 3 BIIKPUTHMHU MOXKITUBOCTSIMH, TIPH-
3HAYEHHSIM SIKOTO € JIOTIOMOI'TH i IIPUEMCTBY JIOCSATTH
peaybHUX IiNIeH, a TAKOXK 3aiiHATH OakaHy KOHKYpEH-
THY MO3MLII0 32 Bu3HaueHui yac [10].

CrpareriyHe TiIaHyBaHHS II¢ JCTaNbHUN BceOid-
HUI KOMIUIEKCHUH TIaH, MPU3HAYCHUHN IS TOTO, 00
3a0e3neunTr 3MiCHEeHHS Micii opraHizamii ¥ mocsr-
HeHH 11 e [11].

Crpareris TOBHHHA TIependadaTd OpraHizalito
mporecy I peaiizarii, 10 MOEIHYE OKpEMi CETMEHTH
MapKEeTHHTOBOI MOJITHKH, SKi BiAIOBiAal0TH 0a30BUM
CKJIaJJOBIM MapKETHHTOBOI cTparerii [12].

[TnanyBaHHS 3aBXKIM OPIEHTYETHCS HA JaHI MUHY-
JIOTO, aJie MparHe BU3HAYUTH 1 KOHTPOJIIOBATH PO3BH-
TOK HiNpUEMCTBA B nepcrektusi [13].

B exoHOMiuHOMY CclOBHUKY [ 14] OHSATTS cTpare-
riyHe TUIAaHYBaHHS — 11€ PI3HOBHJ YNPABIIHCHKOI Misi-
JILHOCTI, SIKUIl MOJATae B peanizallii KOMIUIEKCY 3aX0-
JiB, TIOB’SI3aHUX 13 BU3HAYCHHSIM CTpaTeril AisUTbHOCTI
oprasizaiii, TOOTO KOMIUIEKCHOTO IUIaHy IEePCHEeKTHB-
HOTO PO3BUTKY opranizamii. [Ipomec crpaTteriaHoro
IUTaHyBaHHS 3a0e31eduye OCHOBY /I €()eKTHBHOTO Be-
JICHHS TOCIIOIapPCHKOT TisITBHOCTI i IPHEMCTB.

[MigBumeHAss epEeKTUBHOCTI CKIIATAETHCSA 3 1HHO-
Balliif, Kpamoi cTparterii 3pocTaHHS Ta MOKPAIIEHOTO
BHKOHAHHS YIIPABIIHCHKUX (PYHKIIIH.

VY cyuacHUX PUHKOBHUX YMOBaX YKpaiHU HalBax-
JUBINIMMH (haKTOpaMHM MapKETHHIOBOTO CEpEIOBHUINA
HIJAMPUEMCTB 1 OTHUMH 3 OCHOBHHUX 00'€KTiB MapKeTH-
HI'OBHX JIOCHiPKEHb € KOHKYPEHIIisl | KOHKYPEHTOCIIPO-
MOXHICTb, SIKI TPEICTABIAIOTh C000I0 (QyHIaMEeHTa-
JIbHI 1 HEBiJ'€eMHI aTpUOyTH Oyab-sKOi PUHKOBOI €KO-
HOMIKH, B TOMY YHCIIi 1 III0 PO3BUBAETHCS, 1 IBIAIOTHCS,
B KIHIIEBOMY TJICYMKY, HEOOXIIHUIMH YMOBaMH YCIIi-
ITHOTO PO3BUTKY IiIMPUEMHHIIBKOT MisUTbHOCTI [15].

Jyis T IBUTIIEHHST KOHKYPEHTOCIIPOMOSKHOCTI ITiJI-
MIPUEMCTB CTpPATEriyHUH IUIAaH TTOBMHEH BU3HAYATH
Halikpanry koMmOiHaIlito s cTabimbHOI MOKpameHoi
pob6oTHn, TOOTO TIaH HAIIGHWH Ha cTpaTerii 3poc-
TaHHS, IHHOBAIll Ta TMOKpalleHe BHKOHAHHS BCiX
YIpaBIiHCBKUX pimeHs. Lle poOuThcs 3a OMOMOTO0I0
JIBOX OINIHOK, CTPATEriyHO1 Ta BHYTPIlTHBO].
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CrpareriyHa ouiHKa BU3HAYA€ MPIOPUTETHI MOXK-
JUBOCTI Ta 3arpo3u ISl iHHOBAIi# — 3pocTaHHs 0i3-
Hecy. Pe3ynbraToM € mepesnik mpiopuTeTHUX, BUKOHY-
BaHUX CTpaTeriii 3poctaHHs. BHyTpimHS oLiHKa BHU-
3Ha4Ya€ MPIOPUTETHI MOJIMBOCTI [UIS ITOKpAIICHHS
Pe3yIBTaTUBHOCTI 32 paXyHOK YAOCKOHAJCHHS SKOCTI,
Kpamoi IOCIiOBHOCTI, HIXYNX BHUTPAT, PETYIATHB-
HOTO MOPAJIHOTO CTaHy, IEMOKPaTHYHOTO KEPiBHUII-
TBa TOLIO.

Mera cTpareriyHoro IJIaHyBaHHS — BCTAHOBHTH
CHIUIBHI NI JUTS MiJIPUEMCTBA 1 PO3POOUTH TUIAH iX
IOoCSArHeHHd. BiH BkiIrouae B ceOe BiaxiJ Bij ITOBCSK-
JICHHOI JisUTFHOCTI 1 MATaHHA TPO Te, KYAH PyXa€ThCs
MiATIPHEMCTBA 1 SIKUMH TIOBHHHI OyTH Horo mpiopu-
TETH.

CrpareriyHe IUTaHyBaHHS IS OUTBIIOCTI TiATIpH-
€MCTB CTaJIO KJIFOYOBHMM BHIIOM IIsUIBHOCTI B 3a0e3Ire-
YeHHI ycHixy Oi3Hecy B OUTBIININ Mipi, HiX OyAb-KOIH
paHimie. Y Toi yac Sk y MHHYJIOMY CTOJITTI JIesIKi -
MPUEMCTBA MOTTIM OOXOIUTUCH O€3 HBOTO, B YMOBax
3pOCTalY0i KOHKYPEHINT 3aHIIa€ThCs Mano MiCIlst
JUTS T APUEMCTB, 1[0 HE MAtOTh CTPATETil BHYKUBAHHS.

Ha Hamy nymKy, cTpaTteriuHe IUlaHyBaHHs HEe0O-
X1JTHO JJIs1 BU3HAYCHHS HANPSMKY IisUTBHOCTI IMiAIpH-
€MCTB, KOHIIEHTPYE 3YCHJUIS KEpPIBHHKIB 1 TapaHTye,
110 Bce B Oi3HECI Iparfroe 11 JocsarHeHHS MeTH. Lle Ta-
KO’ JIOTIOMOXKE TiAIPHUEMCTBAM:

- Y3TOIPKYBaTH Aii, sIKI COPUATUMYTH 3POCTaHHIO
Oi3Hecy;

- TIOTO/KYBATH PECYPCH JUIS JOCSTHEHHS ONITHMa-
JILHUX Pe3yJIbTaTiB;

- PO3CTaBUTHU MPIOPUTETH B (PiHAHCOBHX MOTpE-
0ax;

- HAJIarOJIUTH B3a€EMOBITHOCHHHY 31 CBOIMHU CITiBPO-
OITHHKAMH 1 TOBOJUTH, 10 TTOTPiOHO 3p0OUTH.

llle ogHa Ba<IMBa METa CTPATEIiYHOTO IUIAHY-
BaHHS - JOIOMOTTH KEPiBHHKaM MiAIPHEMCTB YIIPaB-
naTH Oi3HeC-pU3NKaMU 1 3HIKYBaTH iX. Po3BuToK 0i3-
HECy 3a CBOEIO CYTTIO PHU3UKOBaHO. /leTajbHe IUIaHy-
BaHHS MOXeE JIOIIOMOTTH:

- YCYHYTH HEBIIEBHEHICTb;

- QaHaJII3yBaTH MOTEHIIHHI PU3HUKH;

- BIPOBAJKYBATH 3aX0JI KOHTPOJIIO PU3HKIB;

- MiHIMI3yBaTH BIUTMB PU3UKIB, SKIIO BOHH BiIOY-
IYThCS.

OTxe, TIPOIEC CTPATETIYHOTO IDIAHYBAHHS TIOJIS-
ra€ y BU3HAUCHHI HAIpPSIMKY, B SKOMY IiIIPHEMCTBA
Mae BecTH cBili Oi3Hec. Ie BkiIouae B ceOe BUSHAUCHHS
CIUTBHUX IMiNet 1 6i3Hecy.

Ilepm HiX caMm TpoIec CTPATETiYHOTO IUIaHY-
BaHHS 3MOJK€ II0YaTHCSI, He0OXiHO 000B'I3KOBO CILIa-
HYBaTH TIpoliec TianyBaHHs. e Bkitouae B cebe opra-
Hi3allil0 TPYJOBUX, PIHAHCOBHX 1 TEXHIYHUX PECYPCIB,
a TAaKOK PO3BUTOK KOMYHIKalliii 1 iHCTPYMEHTIB, sIKi Oy-
JOyTh TIATPUMYBATH y3TOJPKEHUH MPOLIEC TUIAaHYBaHHS
Ha mignpueMctBi. HeajekBaTHa miATpUMKa cTpaTerii-
HOTO TIaHy B MacuITabax BChOTO MiIPHEMCTBA MOXKE
3HH3HTH SIK TPOIIEC, TaK 1 pe3yIbTaTH TisSUTBHOCTI.

CrpareriuHe IUlaHyBaHHS BU3HAYA€THCS K CKOO-
PAMHOBAHI KOIITH, 33 IONIOMOTOI0 SIKHX IiAIPUEMCTBO
CTaBHUTH Tiepex coboro i i 3aBmanus. [Iporec 3a3Bu-
Yaif CKJIaJaeThes 3 aHami3y OadeHHs, Micii 1 mocTaHo-
BKH IIiJIeH. 3 IIbOTO CTBOPIOETHCS OpraHi3alliitHa cTpa-
Terisl MIaHyBaHHS.

ETanu cTpaTerivyHOTO IUIAaHYBaHHS AJIS IANPH-
€MCTB HEOOXI/IHO PO3IJISIIaTh 3 BpaXyBaHHIM IUIAHY-

- CTBOPUTHU KOHKYPEHTHY IIepeBary; BaHHS Jii, CKOOPIWHOBAHOI'O iX BIPOBAHKCHHS
(puc.1).
Amnaumnis Micist Ta Mine (cTpateriune Ipomec
iHpopmamnii niaHoCTi OaveHHS)

Opranizaniiiia cTpaTeris ITIaHyBaHHA Ha IIIIPHEMCTBI

Puc.1. Emanu cmpameziuno2o nianyeanHs Ha niOnpuemcmesi

[epmmii kpok - 30ip Ta aHami3z iHpopmarii. Llei
KPOK CKJIQIA€THCSI 3 TPHOX KOMIIOHEHTIB: 30BHIITHBOT
OIIiHKH, pUHKOBA a00 CKJIaI0Ba OIiHKA Ta BHYTPIIIHSI
OIlIHKA CePEeIOBUIIA.

30BHIMIHA OIiHKa. METOI0 30BHIIIHBOTO OIlIHIO-
BaHHJ € BUSBJICHHS Ta OIlIHKA 3MiH Ta TEHICHIIH Y Ha-
BKOJIMIITHBOMY CEPEOBUIIH, BPaXOBYIOYH IMOJITHYHI,
€KOHOMIYHi, TEXHOJIOTIUHi, PEryJsATOpHi, COIliaJbHi,
CTHJII JKHUTTS, JeMorpadiuHi, KOHKYPEHTOCIIPOMOX-
HICTB.

HactymauM KoMIoHEHTOM KpoOKy 300py Ta aHa-
ni3y iHdopManii € oniHKa pUHKY. MeTOr0 OLiHKH pH-
HKY € BUSIBJICHHSI Ta OIIiHKA 3MiH y OTpe0ax Ta CIpHii-
HSTTS pUHKIB SIK HEKOMEpLiHHUX opraHizanii. [ Gi-
JIBIIOCTI HEKOMEPIIHHUX oprasizamii ~ BOHHU
BKJTIOUYAIOTh KJIIEHTIB, BOJIOHTEPIB, (iHAHCYIOUUX JO-
HOpiB, HallMaHUX TPAIiBHHUKIB, KEPIBHUKIB, CITIBPOOIT-
HUKIB Ta KOHKYPEHTIB.

MeToro BHYTPIITHBOI OILIHKK € OIliHKa BHYTPIII-
HBOI CTPYKTYPH, IIPOLIECY Ta OTepamiil miImpueMCTBa i
Ha OCHOBI Ili€] OIIHKY BU3HAYEHHS CHJIBHUAX Ta cJiald-
KHX CTOPOHH MiJIPHUEMCTBA.

Kpoxk aBa — micist Ta iHHOCTI MIATPHEMCTBA — He-
OOX1/THI CKJIQJIOBI CTPATEridHOTO YIpPAaBIIiHHS, BU3HA-
YEeHHsI KPUTUYHUX CTPATEridYHUX MUTaHb. Y Mporeci
IUIAaHYBaHHS - BU3HAYCHHS KPUTHYHHUX CTPaTEriuHHX
IIUTaHb, BHOOPY Ta

npoOJieMH, IO CTOSITH Iepen IMiANPUEMCTBAMHU.
KpurnuHi nuraHHs - 1€ OCHOBHI IIPOOJIEMHU MOTITHKH
abo mporpamu, siKi BU3HAYaI0Th HAaHBayKJIMBIII CUTYa-
1ii Ta BUOIp, 3 IKUM CTUKAETHCS MIAIPUEMCTBO 3apas3 i
B MalilOyTHBOMY.

Kpox Tperiii — po3poOka cTparerivHoro 0avyeHHs,
T00TO Micis mianpueMcTBa. CtpaTeriune 6aueHHs Go-
pMyJroBaHHA 3a0e3medye MiANPHEMCTBY HAIIPSIMOK Ta
HAaTXHEHHA [UI1 NOCTAaHOBKM ILyieil. 3a IOmoMOroro
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CTpaTerivHoro 6aueHHs a00 JOCATHEHHS MICii Timpu-
€MCTBO OIHCYE, SIK BOHO Ma€ HaMip pearyBaTd Ha oOc-
HOBHI BUKIIUKH, IO MPOSIBISIOTHCS Yy (opMi KpUTHU-
HHX CTPaTEriYHHUX MTUTaHb.

UYetBepTuit KPOK — po3poOKa cTparerii I KOX-
HOI mimi. Y mporieci miaHyBaHHS po3poOKa cTpaTerii
IUTSL KOYKHOT IiJIl [[€ OCHOBHHUH MIIXix a0 METOI IOCS-
THEHHS LJIeH Ta BUPIIICHHS KOHKPETHUX YIPaBJIiHCh-
KUX IIUTaHb CBOET JiSTIBHOCTI.

3aKIIFOYHUHN, T'ATHH KPOK — HOPMY€EThCS pidHa Op-
raHizalfiifHa cTpareris IJIaHyBaHHsS Ha IiJIPHEMCTBI.
Merta 1poro Kpoky — (opMysroBaHHs 3arajibHOI I,
TOOTO Y3rOIKYIOTHCA 3 HUISIMH Ta CTPATETiIMH CTpaTe-
TIYHOTO IUTaHy, e TBEPMKEHHS TOTO, IO Oyae 3pod-
JICHO JUIA JIOCSITHEHHS METH, SIK IPAaBHJIO NPOTATOM
POKy.

AZICKBaTHE TIONEpENHE IUIaHYBaHHS HEOOXiIHe
JUTS 3a0€31eYeHHs epeKTHBHOTO MPOIIEeCy 3 AKICHAMHU
pesynbTatamu. [IpoTsrom Oinbln MacmTaGHOrO HPO-
ecy IUIaHyBaHHs MIiANPUEMI MOXXYTh BU3HAYUTH JO-
JTATKOBI KPOKH, SIKi HEOOXIiTHI JJIs TOCATHCHHS IUIeH
HiANPUEMCTBA.

Po3po0ka cTpareriqHoro miaHy 3aae HanpsIMOK i
BCTaHOBJIIOE€ MTPIOPUTETH SIS HiIIPUEMCTB B Cy4aCHUX
YMOBax rocro/iapioBaHHs. BiH BU3Ha4Yae morisy mizm-
PHEMCTB Ha YCITiX i pO3CTABISE MPIOPUTETH B HisIX.

Crnemm¢ika CITBCBKOTO TOCIIOAApPCTBAa 3HAXO-
JUTHCS B TIPSMI 3aJI€KHOCTI BiJl MPUPOTHO-KIIIMATHY-
HHUX YMOB, a TAaKOX 1 B TOMY, III0 BOHO SIBJISIE COO0I0 HE
TITBKH BHPOOHHIITBO TPOAYKINI, a ¥ CHOCiO XHUTTA
CIILCHKOrO HacelleHHs. HeoOXigHO BiA3HAYUTH, IO
MOTEHI[IaJl arpapHOro CEKTOpY €KOHOMIKH HaIloi Kpa-
THY € 3HAYHO OLITBIINM, HI)K BUKOPHCTOBYETHCSI CHOTO-
nHi. YKpaiHa BOJOJi€ 3HAYHUMH PECypcaMu JJis Be-
JICHHS CLIBCHKOTO TOCIIOAPCTBA, OCOOIHBO HPUPOJI-
HUMHU OPHHUMH 3€MJISIMH, IO CTaBUTh HAIly KpaiHy B
psA HaWOUTBIIMX CBITOBHUX EKCIIOPTEPiB 3€pHA i poc-
JIMHHOT OJIii.

Kpim TOTO, 32BASKH CBOIM CIICIIU(DIIHAM BIACTH-
BOCTSIM, TaKHM SIK BHCOKa KOHKYPEHTHICTb Taiy3i Ta
3HAYHHUHA EKCIIOPTHUH MOTEHIIi A, CiIbchKe rocIoaapce-
TBO BIJIIrpae BaXJIMBY POJb Y PO3BUTKY BITUU3HSHOT
€KOHOMIKH.

[Ile oHa OCOOJIMBICTB CIIBCHKOTO TOCHOAAPCTBA
SK Taly3l MarepialbHOro BHPOOHHIITBA MOB'S3aHa 3
IMMOOIJIBHICTIO PeCypCiB, IO He J03BOJISIE IIEPEepO3Io-
JUTUTH 1X B 1HIII rajy3i HApOAHOIrO Tocrojapcrsa. Y
CLTBCHKOMY TOCIOJAPCTBI €KOHOMIYHI MPOIECH BiAT-
BOPEHHS TiCHO MEePEIUTITAIOTHCS 3 TPUPOTHUMH (010710~
TIYHUMH) MPOIECaMU, OCKUTBKA OCHOBOIO BHPOOHMII-
TBa € )KUBI OpraHi3MH, TaKi K POCIUHHU, TBAPUHHU 1 Mi-
Kpooprasizmu [4].

Takox ciix BIAMITUTH # iHITY IPUPOAHY OCOOIIH-
BICTB, fIKa XapaKTepHA JJIs CiTbCHKOTO TOCIIOIApCTBa,
a caMme pI3HOMAHITTS TIPYHTOBO-KJIIMAaTHYHUX YMOB,
sKe 00yMOBIIOE crierudiKy BeJeHHS CLTbCHKOTO TOC-
MOAApCTRA.

CrermigHOI0 0COONHBICTIO CITBCBKOTO TOCIIO-
JIapCTBA € iICHYBaHHS B3a€MO3aJIe)KHOCTI 1 B3a€EMOJI0TI0-
BHIOBAHOCTI OKpEMHUX Trajy3ei, 10 BUMarae BceOiu-
HOTO OOIPYHTYBaHH: Tlly3€BO1 CTPYKTYpH. 3HaYHA Ya-
CTHHA MPOAYKI{ CIJIbCHKOT0 FOCIOAaPCTBa He HaOyBae
TOBapHOi ()OPMH, a BUKOPHUCTOBYETHCSI B HACTYITHHX

LUKJIaxX BiITBOpeHHs [16].

[Ipu po3poOIi CUCTEeMH CTpPATEridHOTO ILIaHy-
BaHHS Ta YIPAaBIIIHHA HEOOXiTHO MependavyaTv B HUX
HasIBHICTb IT'SITH OCHOBHHX €JIEMEHTIB:

a) KOMIUIEKCHE, CHCTEMHE MOJIECIIOBAHHS CHTYya-
1ii;

0) BU3HAUYCHHS HEOOX1THOCTI 3MiH;

B) 3JIaTHICTH PO3POOKH CTpaTerii;

) 37aTHICTH BUKOPHCTOBYBAaTH HaJiifHI €KOHO-
MiKO-MaTeMaTHYHI METO/X B IIpoLeci BUOOPY cTpaTerii
1 T1 OI[IHKH O BiTHONICHHIO /IO PEIITH;

1) 3IaTHICTH 3/1CHEHHs 00paHOT CTpaTerii.

s 1i peasizarii HeoOXigHa po3poOKa JiTKO CTpy-
KTYpOBAaHOTO MEXaHi3MY CTPATETiYHOrO YIPaBIiHHA 1
IUTaHyBaHHS, [0 TIepen0adae MOKINBICTh aHATI3Y pi3-
HUX BapiaHTiB B AWHAMIMmi. Y MpOIECi CTPATETidHOTO
YIpaBIiHHA MOBEIiHKA BCiX BUAUIEHNX (PaKTOPIB IpO-
rHO3yeTbCs. [IporHO30BaHi BEMMUYMHU IS KOXKHOTO
YacOBOTO TIE€pio/ly MOPIBHIOIOTHCS 3 (PaKTHYHUMH, BU-
3HAYAIOTHCS X BIIXWICHHS; SIKIO BIIXUJICHHS [IEPEBH-
LIYIOTh JOMYCTUMI 3Ha4eHHs, (iKCyloThcs (hakTopH,
Jie HeoOXiAHO 341HiCHIOBATH 3MIHU. Y BHUAUIEHIN TOYIL
AHATI3YETHCS CUTYAllis 1 BUOMPAIOThCS ajbTepPHATHBHI
cTpaterii 11 3minu [8].

JlocimimKeHHsT TOKa3yloTh, IO CTpaTerivyHe Iia-
HYBaHHS 1 YOpAaBIIHHA B arpapHUX MiAPHEMCTBAX
MIOKM HE OTPHMAJIO IIMPOKOTo mommpeHHs. [IpuanH
TaKOTO CTAHOBHINA JIEKIIbKA.

[To-mepmre, HEMiATOTOBICHICTH INEPCOHATY IO
CTPATEeTIYHOTO IUIAaHYBaHHS 1 YHpaBIiHHA; MO-APYTE,
BIJICYTHICTh HCOOXITHMX METOMUYHUX MarepiaiiB i
MPOrpaMHUX TMPOIYKTIB, IO BiTOOpaXKaIOTh CICIHU-
¢biky arpapHOro BUPOOHMITBA; IO-TPETE, CKiIagHe di-
HAHCOBO-EKOHOMIYHE CTaHOBHIIE OIJIBLIOCTI TOCIO-
JApCTB, 110 OPIEHTYE, HA *KaJlb, 0araTboX IXHIX KepiB-
HUKIB JO BHpIMEHHS IOTOYHHX, OMNEPATUBHHUX
3aBJlaHb;, II0-YETBEpPTE, HEIOBIpa IO CTPATETIYHOTO
IUTaHy, 3IaTHOTO 3a0e3MEeYUTH (PIHAHCOBE O370POB-
JICHHS ITi JIPHUEMCTBA IIJIIXOM pealtizallii aIanTaliifHo-
AHTHKPHU30BOI cTparerii [17].

[IpoBeneHi gocimiKeHHS TIOKa3ajd, O OIHIEO 3
OCHOBHHX TMpPOOJIEM, L0 YCKJIAJHIOE 3aCTOCYBaHH:
CTPATEriYHOrO IJIAHYBAHHS B CLIBCHKOTOCIIONAPCHKUAX
HIAMPUEMCTBAX, € 3HAYHA 1X 30UTKOBICTh. Y CHIIy He-
00XiIHOCTI 3HAYHHX 3aTpaT yacy Ta pecypciB, cTpaTe-
rivHe MIaHyBaHHS MEPCICKTUBHOT MisTIBHOCTI JJIST HUX
3aJIMIIAETHCS 11032 MEKAMHU MOXKIMBOTO, OCKIJIBKH OC-
HOBHI 3yCHJUIS CIIPSIMOBaHI Ha IOKPHUTTS 30HUTKiB, OOp-
TiB 1 pO3paxyHKiB 3 MpamiBHAKAMHU.

[Ipu po3poOIi cTpaTerivHoro IUTaHy HEoOXiTHO
KepyBaTuCsl HACTYIHHMH OCHOBHMMH IPHHINIAMU:
Oe3repepBHICT (BUPAXKAETHCS B HACTYITHOCTI IIJIaHiB),
€MHICTh (CHCTEMHHMH XapakTep IUIaHYBaHHS), THYY-
KiCTh TIaHyBaHHS (BiAIOBIAHICTS BHYTPIIIHIX 1 30BHI-
ITHIX YMOB TOCTIOAAPIOBAHHS), €IHICTh SKOHOMIKH i
MTOJIITHKH, €AHICTh IIEHTPATIi3My 1 CAMOCTIIfHOCTI, Hay-
KoBa o0rpyHTOBaHicTh. [1]0 cTOCYETHCA Micii opraHiza-
11ii, TO BOHa BU3HAYAETHCS MMOETHAHHSIM YMOB 30BHIIII-
HBOT'O CEPEOBHIIA 1| BHYTPILIHIMHU ii CKJIaJIOBUMH.

Ha name rmu6oke nepekoHaHHs, 171l BUOOPY ede-
KTUBHOI cTparerii po3BUTKY a0o0 [uisi GOpMyBaHHS Bia-
CHOT'O CTpAaTeriyHoOro IuiaHy (yHKLIOHYBaHHS arpap-
HOTO HiINPUEMCTBA HEOOXiHO, 00 KepiBHUK, KU
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Oyne nmpuiiMaTH cTpaTeriyHe pilieHHs, BOJIOJIB TEXHO-
JIOTI€I0 CTPATETIvYHOTO YIpaBIiHHA. BiH Mae po3ymitu
TIPUHIIAITA TTOOYIOBY CTpATeTil, aHaIi3yBaTu GaKkTopu
BIUIMBY BHYTPIIIHBOTO Ta 30BHIIIHHOTO CEPETOBHUINA
TOCIOJApIOBaHHSA Ha IiSUNBHICTH, OyTH 3mi0HUM IO
CTPATETiYHOTO MUCIICHHS.

BucnoBku. CtpaTeriuae miaHyBaHHA SK (paxTop
(hopMyBaHHS KOHKYPEHTOCIIPOMOXKHOCTI MIANIPUEMCTB
Y3roKy€e OTpeOy MiAMPUEMCTB OPi€HTAIIT y TUHAMI-
YHOMY PHHKOBOMY CEPEAOBHILI Ta IparHeHHi MPOrHo-
3yBaTW MOTEHIIIHI 3MiHH, IO BiAOYBalOTHCS y HHOMY
Ta Oe3nocepeHbO BIUIMBAIOTH HA MiANPHEMCTBA, a Ta-
KOXX JTO3BOJISIE THYYKO TIOEHYBATH BHYTPIMIHI Ta 30B-
HIIITHI aCTIEKTH i IIPUEMCTBA.

[pakTrynaa peamizalis cTpaTerivyHOTO MiAXOIy B
VIOpaBIiHHI y OITBIIOCTI arpapHUX MiAIPHEMCTB HE
3nificHIOeThCS. [[pOMYy NpUYMHOIO € HU3BKWN piBEHB
iH(OPMOBAHOCTI, @ YHACTIOK YOTO, 3aIliKaBICHOCTI B
noOy/oBl ¥ yNpaBiHHI CTpATEriyHUM PO3BUTKOM 3
00Ky KepiBHMLTBA, 3aCTOCYBAaHHS CTapUX CTHJIIB YII-
paBminHs. Bee 1ie cBiguuTh Mpo T€, M0 rOJ0BHUIN YHH-
HUK, SIKHi CTPHMY€E PO3BHTOK CTPATEridHOr0 yNpaB-
JIHHS Ta TUIAaHYBaHHS JAiSUIBHOCTI arpapHHUX MiJIpH-
€MCTB, HOCUTh Cy0'€KTUBHHIA XapakTep.

CrparteriyHe IUTaHyBaHHS arpapHoOi ramysi Mae
HOCHTH KOMIUICKCHUH 1 BCEOCSIKHUI XapakTep 3 ypa-
XYBaHHSM ICHYIOUHX YMOB i IIEPCIICKTHUB PO3BUTKY Cy-
MDKHHX Tay3eil s YCHIITHOTO PO3BUTKY 1 (hyHKIIiO-
HYBaHHS arpapHOTo CEKTOpy B YKpaiHi.
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FEATURES AND PRINCIPLES OF THE MODERN PERSONNEL MANAGEMENT SYSTEM

Abstract.

The article considers the essence and significance of the principles of formation of a modern personnel man-
agement system of domestic enterprises. The place of principles of formation of management system among the

general principles of management is defined.

Research has shown that the object of management has changed in the personnel management system, and
this leads to the need to revise the methods and content of management functions. The paradigm of personnel
management is changing. Personnel is seen as an object of investment, the effectiveness of which must be calcu-

lated.

The need to use a new approach to personnel management in response to changes in the facility itself was
emphasized. This approach should take into account the temporary nature of the assessment, as well as allow a
systematic assessment of the effectiveness of the personnel management system.

Keyword: personnel management, personnel management system, management principles, efficiency of per-

sonnel management system.

Formulation of the problem.

Human resource management is a strategic, homo-
geneous and consistent method of managing the most
valuable capital of any organization - people. It is peo-
ple management that makes it possible to create the
right conditions for employees to make full use of their
creative potential to achieve the goals of the organiza-
tion.

People are employees who directly influence the
achievement of economic results and the achievement
of enterprise goals. As the experience of both foreign
and domestic shows, the main resource of a modern en-
terprise is human capital [1].

Therefore, human resource management is an or-
ganizational function that manages all the problems as-
sociated with people in the organization. These include,
inter alia, compensation, recruitment and recruitment,
performance management, organizational develop-
ment, security, well-being, benefits, employee motiva-
tion, communication, policy administration and train-
ing.

In this regard, the construction of the company's
competitive advantage in the environment, among
other things, depends on how we plan, organize the re-
cruitment process, which is needed to create opportuni-
ties for development and career growth of employees,
what incentives we will use in work process and how
we will control the performance of tasks by the em-
ployee.

Personnel management is a thorough and step-by-
step work with professionals or employees of the
organization, and then, people management through a
joint connection between control and employees. And
human resource management is a management function
that helps managers plan, hire, select, train, develop,
restore and support members of the organization [2].

It is important to monitor changes in the environ-
ment and use modern methods of selecting candidates
so that the best reach us and not the competitors. How-
ever, we must remember that the process of selecting
and signing an employment contract is only the begin-
ning of the career of an employee who contributes to
the capital of our organization.

In connection with the transition of the Ukrainian
economy to an innovative type of development, the
problem of effective personnel management, aimed at
increasing the productivity and productivity of employ-
ees, is quite relevant. This is due to the fact that human
capital is becoming one of the decisive intangible fac-
tors in the competitiveness of both the country as a
whole and the individual enterprise. For this reason, the
task of improving the efficiency of the personnel man-
agement system in a market economy is urgent.

The purpose of the article: analysis of the
peculiarities of personnel management of domestic
enterprises,  development  of  methodological
approaches and practical recommendations for solving
the problems of the modern personnel management
system.

Analysis of research and publications. The
study of features and principles of personnel manage-
ment system, as one of the most important areas of en-
terprises, is devoted to the works of foreign and domes-
tic economists such as: 1. Ansoff, F. Becker, P. Drucker,
G. Kunz, M. Mescon, F. Hedoury , S. Oddonel, S.I.
Bandura, D.P. Goddess, O.A. Grishnova, V.M Danyuk,
AM. Kolot, I.D. Kruchko, O.V. Krushelnytska, N.D.
Lukyanchenko, in their scientific works they consid-
ered the theoretical and applied aspects of the personnel
management system at the enterprise. However, due to
the complexity and multifaceted nature of this problem
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in modern conditions, some issues are insufficiently
studied.

Research results.

At the present stage, it is believed that the main
asset of any enterprise is people. The quality,
productivity, profitability, customer service and image
of the company largely depend on the training,
coordination and motivation of its staff. In order for an
enterprise to function in accordance with market
conditions, it must know, want and be able to work
properly. Inadequate personnel management can lead
to many problems that hinder the work of the
enterprise: lack of  motivation;  uncertain
responsibilities; low level of education, lack of
information; underdeveloped internal communications
and coordination; conflict of interest.

Acceleration of scientific, technical and socio-
economic development and, as a consequence, increas-
ing uncertainty in the external environment in the early
80's of the 20 th century led to the formation of a new
paradigm of personnel management - human resource
management. The staff of the enterprise ceased to be
considered as an item of expenditure and became one
of the key resources, a source of competitive advantage
of the organization. It should be emphasized that per-
sonnel management is aimed at "technical” provision of
the enterprise with resources, while human resources
management aims to create a competitive advantage
through the competencies of the organization's person-
nel. Thus, if before the task of managers was to manage
staff and their behavior, in today's challenges to them
was added another - knowledge management [3].

Personnel are the most complex object of manage-
ment because people are endowed with intelligence.
They are constantly developing relationships based on
a contractual basis. In modern conditions, the value of
human resources is constantly growing, which has led
to the formation of a personnel management system [4].

Personnel management, a concept also known as
human resource management. Personnel management
for enterprises is the correct use of human factors. Man-
agement personnel can be defined as part of the man-
agement process, which primarily concerns the human
components of the enterprise.

1.O. Safronov believes that the personnel of the en-
terprise should be understood as the main composition
of skilled workers of the enterprise, firm, organization
[5].

Scientists L.V. Balabanov, O.V. Stelmashenko be-
lieves that personnel management should be considered
as a specific area of management, the main object of
which are people who belong to certain social groups,
labor collectives [6].

O.V. Krushelnytska and DP Melnychuk considers
the personnel management system as a set of intercon-
nected elements that differ functionally, but aimed at
achieving a common goal [7].

G.V. Osovska [8], defines that the management
system is an ordered set of interconnected elements that
differ in functional goals, operate autonomously, but
are aimed at achieving a common goal.

In enterprises, staff is the most difficult element of

management because each employee has characteris-
tics and their own socio-psychological qualities. The
approach to each employee of the enterprise should be
individual.

One of the problems of personnel management,
according to A.Ya. Kibanova, there is a lack of person-
nel planning, which leads to irrational provision of peo-
ple with jobs at the right time and in the right number,
in accordance with their abilities, skills and production
requirements [9].

M.M. Nedashkivsky believes that the personnel
management system is a subsystem of the enterprise
management system, integrated and aimed at solving
the overall goals of the organization [10].

Personnel management is often seen as part of the
management of employees and their working relation-
ships within companies, which aims to combine and de-
velop the efforts of men and women working within the
company to effectively organize the work to take into
account the welfare of each employee. Employees and
workgroups seek to make them work more efficiently
for the benefit of the enterprise.

J.M. lvantsevich, A.A. Lobanov noted that per-
sonnel management should be considered as a variety
of activities used in companies, which contributes to
the most effective use of employees to achieve organi-
zational and personal goals [11].

According to [12], personnel management is de-
fined as a set of management actions (principles, meth-
ods, tools and forms) of interests, behavior and activi-
ties of employees to maximize their potential in the per-
formance of work functions.

The activities of the organization aimed at the ef-
fective use of people (staff) to achieve the goals of both
the team as a whole and individually (personally) of
each employee [13].

Theoretical aspects of personnel management are
presented in the works of Mikhailov L. In her opinion,
itis"...... .system of information-analytical and meth-
odological support for management decisions in per-
sonnel, management system to improve the efficiency
of the organization" [14].

It is very important to consider human resource
management as: "organizational and economic mecha-
nism of subordination and use of hired labor in the eco-
nomic system."

Summarizing the above interpretations, we can
say that personnel management is a set of interrelated
techniques, forms, methods of organizing work with
staff, which:

« first, are conducted on behalf of the management
of the organization;

« secondly, aimed at providing conditions for the
effective and fullest use of intellectual and physical ca-
pabilities of the employee;

« thirdly, aimed at improving the efficiency of the
organization.

Thus, some authors distinguish technical, admin-
istrative or personal cultural as subsystems. Others in
the management of the enterprise distinguish two parts:
activity management and people management. Most
authors consider the features of the personnel manage-
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ment system as a subsystem of general enterprise man-
agement and identify: object and subject, the goals of
the system, tasks, its functions and structure, principles
and methods of operation [15].

The personnel management system includes sub-
systems in the areas of personnel work, including a set
of methods, procedures and programs to influence the
organization on its employees in order to maximize
their work potential.

The essence and features of the personnel manage-
ment system is its purpose, which is formed as the effi-
ciency of the entire management system of the enter-
prise and its subsystem "personnel management" based
on optimizing the interaction of its elements, coordina-
tion and orderliness of productive activities of all em-
ployees.

P. Drucker believes that in the field of personnel
management in enterprises is the use of differentiated
approaches and management styles for different groups
of employees and even individual employees in differ-
ent situations [16].

According to Danyuk V.M. - the effectiveness of
personnel management depends on the effectiveness of
mechanisms and methods by which the personnel man-
agement process will be carried out [17].

Personnel management is based on the principles:
scientific, democratic centralism, orderliness, unity of

orders; combination of individual and collective ap-
proaches, centralization and decentralization, linear,
functional and target management; control over the im-
plementation of decisions [8].

The most common interpretation of the term
"human resource management" is the mobilization of
employees to work actively as line managers. There are
also the following interpretations and approaches:

- attitude to the factor of labor as a source of
income;

- creating conditions for each employee so that he
could contribute to the common cause;

- integration of social policy into the general
policy of the enterprise, the purpose of which is:
employment, improvement of selection, professional
training of competent and interested employees who
will effectively and efficiently implement the goals of
the enterprise [8].

The principle of personnel management system is
understood as important rules, regulations and norms of
management that ensure its proper functioning. Re-
cruitment, placement and incentives take into account
the business and personal qualities of employees.

Personnel management provides two categories of
functions, according to which the principles can be di-
vided into general and partial (Fig. 1).

Principles of personnel management

|

Progressiveness

Perspective

Scientific

] Hierarchy

GENERAL

Consistency and autonomy

] Plan and stability

Effective employment

v Compliance of management
— functions with production
goals

Individualization of work
with staff

Democratization of work

- with staff

PARTIAL
[

Informatization of personnel
work

Recruitment and placement,
L incentives

Normativeness

Fig.1. Classification of personnel management principles

It is necessary to distinguish the principles of
building a personnel management system from the
methods. The set of methods may differ depending on
changing conditions, maintaining the principles of per-
sonnel management.

The generally accepted principles of personnel
management of the enterprise take into account:

1. The principle of maximum individual develop-
ment. The principle emphasizes the development of

each employee. Because each person is different in na-
ture and character, the manager must recognize the po-
tential characteristics of each employee and provide op-
portunities for the development of all characteristics
with the best use of them in the enterprise. Maximum
personal satisfaction should be a hypothesis of person-
nel policy.

2. The principle of scientific selection. Because
management has to do the work of employees, it is also
necessary to select them on a scientific basis. There
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must be proper coordination between the employee and
the functions he performs. The employee will work ef-
fectively on performance of the official duties, for this
purpose the scientific system of selection of the person-
nel of the enterprise has to be developed.

3. The principle of high morality. In order to
achieve the primary goals of personnel management, it
is very important to maintain the morale of employees.
They must be persistently and consistently motivated to
achieve a common goal. Several factors should be ex-
plored to motivate employees to work in the right di-
rection to get the desired results. Several monetary and
non-monetary incentives, such as the introduction of an
ideal wage system, the provision of bonuses, payments,
improved working conditions, training facilities, social
security, which contribute to staff motivation.

4. The principle of effective communication.
There must be an effective system of communication
up and down so that messages - facts, ideas, positions
and opinions - can be transmitted to employees from
the top management down and vice versa. If the other
party, for whom it means, the idea or fact is not clear,
the purpose of communication can not be fulfilled and
can create misunderstandings and lead to a violation of
labor discipline among employees in the middle of the
enterprise.

5. The principle of dignity of labor. The work
should be given due attention in the enterprise. Em-
ployees should develop a sense that "work is worship."”
Therefore, the work of employees should be praised in
order for the employee to have a sense of satisfaction.

6. The principle of responsibility. Cooperation is
the key to all success. Employees need to understand
that their teamwork can only achieve the company's pri-
mary goals. They must feel their shared responsibility.

7. The principle of fair remuneration. To support
the company, it is important that employees are
properly rewarded for their work. Otherwise, their co-
operation in the company will be a farce. Thus, the ob-
ligation of personnel management to provide fair wages
to workers so that their needs are met, they can work
effectively free from all shortcomings.

8. The principle of joint partnership. According to
this principle, employees are properly involved in the
management of the enterprise so that they can under-
stand that they are partners in the prosperity of the or-
ganization, their interest and the interest of manage-
ment are the same. Personnel management should cre-
ate an atmosphere for employee participation in
management.

9. The principle of efficient use of human re-
sources. Personnel management has been designed to
make the best use of available human resources for
management to effectively achieve the goals of the or-
ganization. Personnel management is nothing more
than the art of effective management of the employee
to obtain the desired result from his activities.

One of the principles of management is that all the
work performed by staff in enterprises, in some way
must be performed directly or indirectly and contribute
to the achievement of enterprise goals. This means that
setting goals is a priority, which is a necessary condi-
tion for the decision of most management structures.

Tasks are pre-defined goals or objectives, which are
aimed at individual or group activities of the company's
staff. The goals of personnel management reveal the
philosophy of management, regarding the workforce
that is engaged in work and its deep foundation of the
importance of employees for the enterprise.

Today, many domestic enterprises and organiza-
tions are not fully aware of the importance of the pro-
cess of improving and developing an effective person-
nel management system.

The analysis of the problem showed that in organ-
izations there is a problem of the need to develop and
apply effective methods of personnel management that
will meet the new realities of a market economy. The
use of effective methods of managing organizations in
general and methods of personnel management in par-
ticular, ensuring sustainable development of enterprises
in a complex dynamic and unstable environment is be-
coming one of the most important problems of the mod-
ern economy [9].

Methods of personnel management act as ways of
realization of principles.

The method of personnel management - a way of
influencing the staff and the individual employee, the
purpose of which is to coordinate its activities in the
management of the enterprise. In other words, with the
help of personnel management methods the main tasks
of the whole branch of personnel management are real-
ized - search of the most effective tools of influence on
the personnel of the enterprise for opening of potential
of employees and, accordingly, for achievement of the
enterprise purposes.

Traditionally, in science and practice there are
classifications of personnel management methods
based on their content and focus [12]:

- administrative (organizational and administra-
tive);

- economic;

- socio-psychological methods.

Researchers identify different methods used in the
personnel management system: according to manage-
ment functions, for example, methods of ensuring the
organization of personnel; staff evaluations; organiza-
tion of wages; career management; vocational training;
management of disciplinary relations; ensuring safe
working conditions.

O.P. Deacons [18] identifies the following groups
of methods:

+ data collection methods: questionnaires, inter-
views, active observation during the working day, in-
terview, study of documents, etc.

» methods of analysis: system analysis, economic
analysis, expert-analytical method, etc.;

» methods of formation: system approach, method
of analogies, parametric method, creative meetings,
etc.;

substantiation methods: comparison method, nor-
mative method, modeling of actual and desired re-
searched object, functional-cost analysis, etc.;

* methods of implementation: training, retraining
and advanced training of employees of the management
staff.

The conducted researches have established that
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guantitative methods have become the most widespread
at modern domestic enterprises: point, coefficient and
point-coefficient. Their advantages are objectivity, in-
dependence of personal attitude of experts to the expert,
possibility of formalization of results, comparison of
parameters, systematization of results and use of math-
ematical methods.

Currently, a significant number of economic enti-
ties face the problem of insufficient efficiency of their
own personnel management. This thesis is indirectly
confirmed by the fact that in most economic entities the
assessment of the effectiveness of personnel manage-
ment is either not carried out at all, or is performed us-
ing methods that are not suitable for obtaining qualita-
tive results.

In market conditions, the main tasks of the organ-
ization are:

- production and release of competitive products,
goods, services;

- the use of the best means for the production;

- the minimum costs of living and materialized la-
bor.

In solving each of the listed tasks, the organiza-
tion's personnel plays a huge role, exerting a strong in-
fluence on the construction of the entire production pro-
cess.

Evaluation of the effectiveness of the personnel
management system in the organization is subject to:

- the level of labor organization and its regulation;

- provision of the organization with personnel;

- labor intensity and use of staff time;

- increasing the efficiency reserve of the organiza-
tion of personnel management;

- labor intensity of the unit for receiving finished
products;

- labor volume of the production program;

- the efficiency of distribution and use of social
spending and wages. Evaluation of the effectiveness of
the personnel management system in the organization
must be carried out at all possible stages of manage-
ment, from departments to the top management of the
organization. It is one of the key stages in the develop-
ment of management decisions aimed at eliminating
deficiencies and improving the efficiency of the per-
sonnel management system in the organization.

When assessing the effectiveness of personnel
management should be based on qualitative and quan-
titative analysis, which is carried out in the study of in-
ternal components of the personnel management sys-
tem of the enterprise and further analysis of all elements
of this system separately [4].

It should be emphasized that the qualitative assess-
ment of personnel management should be considered as
a determining factor in increasing the overall efficiency
of management and the success of the entire business
entity. In addition to achieving the main goals, it is able
to identify problem areas such as violations of safety
rules, high costs due to insufficient management, etc.
[19].

Evaluation of the effectiveness of personnel man-
agement can be defined as a systematic, formalized pro-
cess aimed at measuring the costs and benefits associ-
ated with programs of personnel management activities
to correlate their results with the results of the base pe-
riod and the goals of a particular enterprise.

Methods for assessing the effectiveness of person-
nel management are divided into three groups [20]:
quantitative, qualitative (or descriptive) and combined
(or intermediate) (Fig. 2).

Methods for assessing the effectiveness of personnel

management
v T v
quantitative qualitative combined
- hall; - system of oral and written - stimulating method
- coefficient; charactenistics: estumates;
- rank order; - standard method; - testing;
- parwise Comparisons; - matrix; - grouping
- "experiment" method. - biographical; employees.

- group discussion.

Fig. 2. Classification of methods for assessing the effectiveness of personnel management

Thus, in modern business conditions for effective
management of the enterprise it is necessary to use a set
of different methods and tools of management. Unfor-
tunately, not every domestic company can ensure the
coordinated work of its units. This once again convinc-
ingly demonstrates the importance of effective manage-
ment technology for the successful operation of enter-
prises.

Conclusions. Thus, the personnel management
system is a set of principles, forms and methods of or-
ganizing work with personnel.

The role of the personnel management system is
to ensure the maximum use of the potential of each em-
ployee to achieve the goals of the organization with the
optimal investment of available resources in the organ-
ization.

Management principles determine the philosophy
and strategy of enterprise management and its parts. On
the basis of the developed principles the purposes of
activity of the enterprise are adjusted, priorities are
specified, its policy is formulated, methods are
developed. The implementation of the principles, goals,
priorities and policies of enterprises is carried out using
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appropriate methods, instructions, regulations and
standards.

Further research should be aimed at developing
basic structures for the implementation of management
functions, guidelines for adapting these structures to the
conditions of a particular enterprise.
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CHANGING THE ROLE AND FUNCTION OF MONEY IN THE MODERN WORLD

Annomauyus.

ﬂeHqu — 2mo abconomHo TUKEUOHBI moeap, KOWlOpbllZ Aeniaemcs IK6UBAJIeHmMoM cCmoumocmu moeapos u
yeaye. Ilepgvie Oenveu noseunucy ¢ XIII eexe 0o naweii spwi. Tema ponu Oenez 6 cospeMeHHOM 0buecmsee aKmy-
ajibHa, nOmMomy 4mo 06mecm60 HA COBpEeMERHOM domane pa3zeumus oxeaieno OCHEeNHCHBbIMU OMmMHOUleHUAMU, a POJlb,
KOmopyio uepanu nepevle 0eHbel, OMIUYAemcs Om poiu, KOMOpyH usparom 0eHbelU 8 COBPEMeHHOM mupe. B 06-
wiem 8uode OeHveu 3Mo 0CcoObIl MOBAP, KOMOPbILL UCNOTHAE POb 8C00We20 IKBUBANEHMA NPU 0OMeHe MOo8ApPos
U s18/151eMCst NPOOYKMOM CIUXUUHO20 0OMeHa U popmotl cmoumocmu ecex opyaux moeapos. Kpome moeo, oeno-
2admMu Hasvlearom cneum[mwecm{e moeapbsl, Komopbvle AGJIAIOMCA YHUBEPCATbHbIMU IKEUBATIEHMAMU CIMOUMOCMU
npouux mosapos, pabom, yciye.

Abstract.

Money is an absolutely liquid commodity that is equivalent to the value of goods and services. The first money
appeared in the X111 century BC. The topic of the role of money in modern society is relevant, because society at
the present stage of development is embraced by monetary relations, and the role played by the first money differs
from the role played by money in the modern world. In general, money is a special commodity that plays the role
of a universal equivalent in the exchange of goods and is a product of spontaneous exchange and a form of value
for all other goods. In addition, specific goods are called money, which are universal equivalents of the value of

other goods, works, services.

Knrouesvie cnosa: oomennwiii 5xKeuganenm, pyoiv, 0eHedcHas pedhopma; QuUHancosas cucmema,; OeHeN’CHble

NOMOKU, V4EM OBUNCEHUS OCHENCHBIX CPeOCma.

Keywords: exchange equivalent; ruble; monetary reform; financial system; cash flows; cash flow accounting.

JleHbru - OIHO W3 caMbIX (YHIAMEHTAIbHBIX
n300peTeHmii yemoBeuecTBa. B kaxmoil oTpaciu 3Ha-
HUS ecTh CBoe (DyHIAaMeHTaIbHOe OTKphITHE. B Mexa-
HHUKE 3TO KOJIECO; B HAYKE OTOHb; B IIOJIUTUKE T0OJIOCO-
BaHue. TOYHO Tak k€ B ’KOHOMHUKE, BO BCEHl KOMMED-
YECKOHW CTOpOHE OOIIECTBEHHOTO CYIIECTBOBAHUS
YeloBeKa, JEHbTU SIBJISIOTCS CYIIECTBEHHBIM H300pe-
TEHUEM, Ha KOTOPOM OCHOBAHO BCe OocTajbHOE. [leHbru
HE3aMCHUMBI B 9KOHOMHUKE, Oy/Ib OHA KAIUTAIHCTHYC-
CKOI MJIN COIMAIMCTHICCKOM. 1[eHOBOM MeXaHH3M HI-
paeT >KM3HEHHO BAXKHYIO POJb NpH KanmuTaausme. Ha
MIPOM3BOJICTBO, pacIpeelicHIe 1 OTpeOieHHe B 3HA-
YUTENLHOW CTENEeHHW BIUSIOT IEHBI, U IEHbI U3Mepsi-
FOTCS JeHbramu. Jlaxke coraarcTuaeckas 9KOHOMHKA,
IJie cUcTeMa IIeH He UIpaeT Takoi BaKHOM pOJIH, Kak
MIPY KaluTaIu3Me, He MoKeT o0oiTHCh Oe3 meHer. He-
KOTOpOE BpeMsi COIMAJIMCThI TOBOPWIIM O MpeKpalie-
HUH JICHET, T. €. 00 OTMEHE CaMHUX JICHET, IOTOMY YTO
OHM CUHTAJIH JIEHBI'M N300pETCHHEM KAITUTAIUCTOB JIJIST
noJaByieHus paboyero kinacca. Ho mosske BEISICHHUIOCH,
4TO JaKe TPH CHUCTEME IUIAHUPOBAHHUS IKOHOMHUYE-
CKHi y4eT OblT ObI HEBO3MOYXKEH 0€3 TIOMOIIH JICHET.

Ha panHux sTamax pa3BUTHS [UBUIM3AIAN Pa3-
HBI€ JIFO/IM UCTIOJIb30BAIM pa3HbIE BEIIM B KAUECTBE Jie-
Her. B kadecTBe JeHEr MCIOB30BaJINCh KPYIHBIN PO-
raTelii CKOT, TabaK, PaKyIIKW, IIICHUIlA, Yai, COJb,
HOXKH, KOXKa, )XHBOTHEIC, TAKHE KaK OBIIbI, JIOIIAIHN U
BOJIBI, a TAK)K€ METAJUIbI, TAKHE KaK >KeJIe30, CBHHEII,
0JI0BO U Mefb. [locTeneHHo aparoueHHble METalIbl,
TaKkue Kak 30JI0TO U cepedpo, BEITECHUIIN JIPYTUE Me-
TaJLIBI, TAKKE KaK JKeJIe30, Me/Ib U OpOH3Y, B Ka4eCcTBE

nener. Teneps Oymara ucnonb3yercst Kak JeHbrd. by-
Ma)KHBI€ JICHBTH €CTh MPAaKTUICCKH BO BCEX CTpaHax
Mupa. MBI MOKeM OTHCaTh eIlie OAHY (GOpMYy JIEHET; TO
€CTb OaHKOBCKHE JICTIO3HTHI, KOTOPBIC IEePEXOISIT OT
YeNI0BeKa K YeJIOBEKY IOCPEACTBOM 4eKoB [1].

JleHbrH — BCEOOIIUI IKBUBAICHT, CITYXKaI[Uit
MepOoH CTOMMOCTH JTIOOBIX TOBApOB U yciayr. OHU CTan
HACTOJIEKO B2)KHBIMH, YTO COBPEMEHHYIO 3KOHOMHUKY
HA3bIBAIOT JIEHE)KHON SKOHOMUKOW. COBpeMEHHas KO-
HOMHKA HE MOKET paboTaTh 0e3 IeHeT. YiKe Ha paHHIX
JTanax KOHOMHYECKOTO Pa3BUTHS BO3HMKIIA MOTPEO-
HOCTh B oOMeHe. CHavana ceMbsl WK ICPEBHS OBLTH
caMOoJIOCTaToO4HOl enuHuned. Ho nosxe, ¢ pa3Butuem
CENIECKOTO XO3SMCTBA W MPHUMEHCHHEM pa3lIeICHUs
TpyAa, T. €. pa3feleHueM o0IecTBa Ha 3eMJIe/IEIIbLIEB,
IUIOTHUKOB, TOPTOBLEB U T. JI., BOSHUKJIA MOTPEOHOCTH
B oOmene. OOMeH cHadasa mpoucxoawi B popme Oap-
Tepa. baprep - 3T0 TpsMoii 0OMEH TOBapa Ha TOBap.
Baptep - 3T0 cucrema TOpProiu 06e3 MCHOIB30BAHUS
nener. CHavana, KOTJa NOTPEOHOCTH Jofed ObuTH
MIPOCTHIMH, OapTepHas cucteMa paborana xopomio. Ho
10 TIPOLIECTBHU BPEMEHH OapTep CTal He MOAXOIHUTh
[4].

baprepHast 5KOHOMMKa NpeCcTaBiIsIeT co00it MHO-
>K€CTBO TPYIHOCTEH:

OTcyTCTBHE JBOMHOIO COBHAJCHUS NOTPeOHO-
cteil. To ecTh OAMH JOMKEH UMETH TO, YETO XOUET JIPY-
roif, ¥ Ha00OpOT. DTO HE BCeraa BO3MOXKHO. Bee 310
JOCTaBiIsgeT Maccy HeynooctB. Ho meHbru mpeojoie-
BaIOT OTU TPYAHOCTU.

Her sranona m3mepenus: baprep He obecrieun-
BaeT 3TAJIOHA MU3MepeHus. [[pyrumu cioBamu, OH He
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JlaeT BO3MOXKHOCTU U3MEPUTH IIeHHOCTh. OH He Npejo-
CTaBJISIET METOJA OLIEHKH OTHOCHUTEIBHOW CTOMMOCTH
JIBYX TOBapoOB.

OTcyTcTBHE TIONpa3lNeeHus: WHOrAa ObIBaeT
CJIO’KHO pa3/ielUTh TOBaphl Ha yacTH. OHU NMOTEPSIOT
CBOIO LIEHHOCTh, €CIM OymyT paszeineHsl. Hampumep,
MPEION0XKHUM, YTO YeJIOBEK X04eT MPoaTh CBOM AOM
U KyIIUTB 3EMJIIO, CKOT M OAEXKIy. B aTOM ciydae emy
MPaKTUYEeCKH HEBO3MOXKHO Pa3/IeIuTh CBOM JOM U 00-
MEHSTH €r0 Ha BCE BBIMIECTICPEUNCICHHOE.

CH0XXHOCTh XpaHEHHUS: JAEHBIH CIy)XXaT Cpen-
cTBOM cOepexeHns. IIpi OTCYTCTBHM IEHET YEIOBEK
JIOJDKEH XpaHHUTbh CBOE OOraTrcTBO B BHJE TOBApOB, U
OHHU HE MOTYT XPaHHUThCSA B TCUCHHUE JUTHTEIHHOTO TIe-
puoza.

Bce TpyanocTu GapTepa OBLIH IIPEOI0ICHEI C BBE-
JneHueM neHer. Kpoyrep ompenenus 1eHbI Kak «BCE,
YTO MPHUEMIIEMO B KadecTBE CpEICTBa OOMeHa (cpex-
CTBO IOTAIIEHUS JOITOB) U B TO )K€ BpeMsl JeHCTBYeT
Kak Mepa M KaK CpelICTBO cOepexeHns [2].

Takum 00pa3oMm, JAEHBI'M BKJIIOYAIOT MOHETHI,
0GaHKHOTHI, YEKH U TaK Jajiee.

JleHbru - 3T0 NUKBUJIHBIN aKTHUB, UCIOJIb3YEMbIH
IpH pacderax 1o caenkam. OH QyHKIIMOHUPYET Ha oc-
HOBE BCEOOIero MpU3HAHUS €ro IEHHOCTH B paMKax
TOCYAapCTBEHHONW 3KOHOMHUKH W Ha MEKAYHAPOIHOM
YPOBHE IIOCPEICTBOM HHOCTPAHHOM BaIOTHL. TeKyImas
CTOMMOCTbH JICHE)KHOW BAJIIOTHI HE 00s3aTeNIbHO 3aBH-
CHT OT MaTepHaJoB, NCTIOJIb3yEMBIX ISl U3TOTOBIICHUS
GaHKHOTHI MJIM MOHETHI. BMeCTO 3TOro IIeHHOCTh BBHI-
BOJIMITCS M3 TOTOBHOCTH COTJIACHTBCS C OTOOpaxkaeMoi
CTOMMOCTBIO U IIOJIaraThCs Ha Hee JI UCTIOJIb30BaHHS
B OyIyIINX TpaH3aKIMAX. DTO OCHOBHas (GyHKIus je-
Her: OoOLIeNpU3HAHHOE CPEACTBO OOMEHa, KOTOpoe
JFOJTM ¥ MUPOBasi 5KOHOMHUKA HaMEPEHBI HCTIOJIb30BATh
Y TOTOBBI IPHHSATH B KAUECTBE OILIATHI 32 TEKYIITHE HITH
Oymymniue TpaH3aKIHH.

OKOHOMHYECKHUE ACHE)XHBIE CHCTEMBI HAaYaIH pa3-
pabatbiBaThes Uit GyHKIMH oOMeHa. Mcronp3oBanne
JICHET B Ka4eCTBE BAJIOTHI 00ECIIEYNBAET [IEHTPAIN30-
BaHHYIO CpeAy Ul HMOKYNKH M IPOJaXH HA PBIHKE.
BriepBbie 3T0 OBUT0 yCTaHOBJIEHO AJIS 3aMEHBI OapTepa.
JleHe)xHass BaJIIOTa MOMOTAET CO3/aTh CHCTEMY IS
MIPEOIOJICHUS JBOMHOIO COBIIAJCHUS INOTpeOHOCTEH.
JIBoitHOE coBmaaeHNe MOTPEOHOCTEH SIBIISIETCS TIOBCE-
MECTHOMH poOneMoii B 6apTepHOit SKOHOMHUKE, Te AT
TOPTOBIIM KaXk/1asi CTOPOHA JI0JDKHA UMETh TO, YTO XO-
4eT apyrasi cropoHa. Koraa Bce CTOPOHBI HCTIONB3YIOT
¥ OXOTHO NMPHUHHUMAIOT COTJIACOBAHHYIO JICHEXKHYIO Ba-
JIIOTY, OHU MOTYT M30€KaTh 3TON MPOOIEMBI.

UroOb! BanroTa ObLTa HanOoJIee MOJIe3HOH B Kade-
CTBE JICHET, OHA JI0JDKHA OBbITh: 1) B3auMo3aMeHSIEMOM,
2) npo4HOH, 3) NOPTaTUBHOM, 4) y3HaBaeMoii u 5) cTa-
OWIBHOM. DTH CBOMCTBA TapaHTUPYIOT, YTO BHITOA OT
YMEHBIICHUS! WM YCTPaHCHHsS TPAH3aKIHMOHHBIX W3-
JIEpKEK JBOHHOTO COBIAJICHNS MOTPeOHOCTEH HE mepe-
BEIIMBACTCS JPYTUMH TUIIAMH TPaH3aKIHMOHHBIX W3-
JIEpXKEK, CBA3aHHBIX C 3TUM KOHKPETHBIM TOBapoM [3].

Takum 00pazoM, JEHBIU - 3TO CPEACTBO OOMEHA,
Mepa CTOMMOCTH, CPEACTBO COEpPEKEHUSI W CTaHIapT
OTCPOYEHHBIX IJIATEKEH.

Paccmotpum dyHKIMM neHer:

1. CpenctBo oOMmeHa: camas BakHas (DyHKITHS
JICHeT 3aKJIIOYaeTCs B TOM, YTO OHM JAEHCTBYIOT Kak

cpencTBo oOMeHa. JleHbru NpUHUMAIOTCSl B OOMEH Ha
BCE OCTaJIbHBIC TOBAaPHI.

2. Mepa LEeHHOCTH: I€HBI'M BBICTYIAIOT B Kaue-
CTBe 00mIeH Mepbl IEHHOCTH. DTO pacueTHas eAWHUIIA
1 3TAJIOH U3MepeHHs1. Besikuii pas, Korja Mbl IIOKynaeM
TOBAp HA PHIHKE, MBI ITIATUM 3a HETO JICHbI'aMU. A IIeHa
- 3TO HUYTO HMHOE, KaK CTOMMOCTb, BBIp@)KECHHas B
JeHprax. TakuM o0pa3oMm, MBI MOKEM H3MEPHTH LICH-
HOCTh TOBapa Io JeHbraM, KOTOpbIE MBI 332 HEro Iuia-
TUM. DTO YIPOIIAET 3KOHOMHUYECKHE PACIETHI.

3. CpenctBo cOepexenus. JleHbru ICHCTBYIOT
Kak cpencTBo coepeskenus. [lpenmonoxnm, 9o 6orat-
CTBO YEJIOBEKa COCTOMT M3 THICSIYM T0JIOB cKoTa. OH He
MOJKET COXPaHUTh CBOE OoraTcTBO B BHAE cKoTa. Ho
€CIIM €CTh JAEHBIU, OH MOXET MPOJAaTh CBOM CKOT, HO-
JY49HTh 32 3TO JCHBIU M MOXET XpaHHUTh CBOE Oorat-
CTBO B (JOpME JICHET.

4. CraHpmapT OTCpOUYEHHBIX IUIaTexeil: JleHbrn
UCTIONB3YIOTCS KaK CTaHIapT Oy IymuX (OTCPOUCHHBIX)
wiatexed. OHU GOPMUPYIOT OCHOBY AJISI KPEIUTHBIX
onepanuii. CoBpeMeHHbII OM3HEC B 3HAYUTEIBHOM CTe-
NICHH OCHOBAaH Ha KPEJUTOBAHUH. JTOMY CIIOCOO-
CTBYCT HAJINYUEC OCHCT. B kauyectBe Kpe€aura, I10-
CKOJIbKY IUTATEX NPOU3BOAMTCS B OyIyIIeM, IOJDKCH
OBITh KaKOW-TO HOCUTEJb, KOTOPBIA OyIeT HMETh,
HAaCKOJIBKO 3TO BO3MOXKHO, TaKyl0 )K€ 0OMEHHYIO CIO-
coOHOCTH B OyyIeMm, Kak U B HacTosmee Bpems. Ecnu
KpeIUTHBIE Onepanuu OyayT OCYIIECTBISITHCS Ha OC-
HOBE TOBapOB, BOSHMKHET MHOT'O TPYIHOCTEH, U 3TO
TIOBJIMACT Ha TOPTOBJIIO.

JleHbrn, NCHONB3yeMbIE B KAUECTBE CPEACTBA 00-
MCHa, OOJIXKHBI OBITH YHUBCPCAJIIBHO MNPUEMJIEMBIMH.
Bce moan IOMKHBI IPUHUMATH BEIb KaK JEHBIH. A
JUISL BBITIOJTHEHUS IBYX JAPYTHX (QyHKLUIL - TO €CTh AJIs
UCTIONB30BaHMA B KAaueCTBE CPEACTBA COEpeXeHHS U
CTaH/apTa OTCPOUEHHOTO IUIATeXa - JCHBIH JIOJDKHBI
HUMETh CTAOMIIBHOCTh CTOMMOCTH. [IpyrMMH CIOBaMH,
CTOMMOCTB ACHET HC NOJI’KHA 4aCTO MCHATHCA.

OreKkTpoHHBIE eHbrH. beicTpoe pacimpenue ve-
KOBOTO OOparieHus nociie BTopoil MUpOBOI BOItHBI
norpedoBano m3MeHeHus Qopm rmatexed. HaydHo-
TEXHUYECKUIl MMPOrpecc W pa3BUTHE 3JIEKTPOHHO-BBI-
YHUCIUTEIHHON TEXHUKH 00€CTIeU TN CO31aHHE B TIepe-
JOBBIX 3apy6e>KH1>Ix CTpaHaXx aBTOMAaTU3UPOBAHHBIX
JIEKTPOHHBIX YCTaHOBOK IJIsi 0OpabOTKH 4EeKOB U Be-
JICHHS TeKYIIHUX c4eToB [2]. DIeKTPOHHBIE YCTPOHCTBRA
U CHUCTEMa CBSI3M Ul OCYIIECTBJICHUS KPEOUTHBIX U
IUIATeXKHBIX ~ONepalnuil (3a4uciieHHne M CIIMCAaHUe
CPEJICTB, IEPEBOABI CO CUETa HA CUET, HAUMCIICHUE TIPO-
IIEHTOB, KOHTPOJb 32 COCTOSHHEM CYETOB) IOCpPEn-
CTBOM II€PEAaYH JIEKTPOHHBIX CUTHAJIOB 0€3 ydacTHs
OyMa)KHBIX HOCHTEJIEH CITIOCOOCTBOBAIN BO3HHKHOBE-
HUIO 3JIEKTPOHHBIX JieHeT. C HX IIOMOIIBIO TIPOUCXOUT
OJIABISIFOLIAST YaCTh MEXOAHKOBCKUX OMEpalHii.

OMBITHBIE CTIEUAIHUCTHI YBEPEHHBI B TTUTEIILHOM
CYILIECTBOBAHMH U BBICOKOM CIIPOCE PEajibHBIX KYIIIOP.
[To nx MHEHUIO, BUPTYaJIbHbIE U PEalIbHBIE JEHBIH MO-
I'yT MUPHO CYyILIECTBOBATh.

Korna ectp BBIOOD, MHO/1sIM HamMHOTO ynoOHee. B
TEOPUH HET MPEAINOCHIIOK K TOMY, YTOOBI 3JIEKTPOH-
HbIC JNCHBI'M 3aMCHUIIN 6yMa)KHy}O BaJIlOTY WU Ha 3TO
€CTh HECKOJIbKO ITPUYHH:

1. CraOWIBHOCTh BAIIOTHI — PeUb UIET O Kypcax
1 O TOM, 4TO KOTJja B KapMaHe ecTh HAJIMYHOCTh, YyB-
CTBYeIIb ce0s1 CTIoKOIHee. B3sTh Ty e KPUIITOBATIOTY
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Bitcoin, koTopoii cynuiu 6onbinoe Oyaymee. M3 rona
B roj e€ Kypc najgaer u noguumaercs. Kpome storo,
Jydllle JepaKaTh JEHbIU B pyKaxX, YeM Ha KaKUX-TO cUe-
Tax «TrJe-TO TaM».

2. AHOHUMHOCTb IUIaTEXEH — IUIATEeXKHBIC CH-
CTEeMBI 00s13aHBI cOOMPATH MHPOPMAIIHIO O CBOUX KITH-
enrtax. Korza Hy»kHO nepegaTh KOMy-TO I€HbIU O€3 Ka-
KHUX-TO MOATBEPKACHUH, HAINYHBIC SBILSIFOTCS CIWH-
CTBEHHBIM BapuaHTOM. EcTb MHOTO cuTyanuii B Hamei
JKU3HHU, KOTJa TOJBKO pealbHbIe AEHBIH MOXKHO HC-
MOJIb30BATh.

3. Macmtabpl HCHOIB30BAHUS — MTOKA IEKTPOH-
HBI€ ICHBTY IIPUHUMAIOTCS HE BE3/I€, a MHOTJa B Mara-
3WHaX MPOCTO HE PaboTaeT TEPMHUHAI, IIO3TOMY B Kap-
MaHe Bcerjia IPUXOAUTCS epKaTh HATUIHOCTb. Jlaxke
€CITH Be3/Ic HAYHYT IIPUHAMATh KapTOYKH, HEIb3s pac-
CUMUTHIBATh HAa TEXHUKY, OHA MHOTJA MOJBOIUT.

VY peanbHBIX W BHPTYalIbHBIX IEHET €CTh CBOH
IUTIOCHL U MUHYCBI. 3aIUTaTUTh KYMIOPAMU B UHTEPHET-
Mara3fHe HEBO3MOXHO, a €CJIH BbI CITyJaifHO 3aANTE B
TITyXYIO IePEBYILKY, IUNIACTUKOBas KapTa BaM B JIH
npurogutcs. IloatoMmy, 0ba THIa JEHET OCTAaHYTCS B
obuxoze, ¥ uX OyayT MPOA0IIKATH UCIOIB30BATh COB-
MECTHO.

C KaXAbIM TOJIOM CTAaHOBUTCS TMOHSITHO, YTO TEX-
HOJIOTUH BHPTYalbHBIX JICHET Pa3BHBAIOTCSA U BBITEC-
HSIOT OyMa)kKHBIC JICHBIH.

TeM He MeHee, TIOJIHOCTBIO MX YOpaTh C PHIHKOB
HHUKOTJ]a HE TOJYYIHTCS. BaHKHOTBHI OymayT MCIIOnB30-
BaThCs €l JOJro, ITOKa He MOSIBUTCS YHUBEpCaIbHAas
TEXHOJIOTHsI, 00beINHSIONIAst 00a HAIIPaBICHHS.

Kpenuthsle kaptouxku. Brenpenue 9BM B kpe-
JUTHBIX YUPEXKICHUSIX CO3IAJ0 YCIOBHS AJISI 3aMEHBI
9YEeKOB KPEIUTHBIMU KapTOYKaMH. DTO IO CYIIECTBY HE
JICHBI'H, & CPEJCTBO TOJIyYECHHUS KPATKOCPOUHOHN CCYIbI
B KPEAUTHOM YYpeXJeHHH. BhImyckaroTcs OHH Kpe-
JUTHBIMHM YUYpeXJICHUSIMH Ha 0a3e cyera KJIMEHTa B
(hopme MIacTUKOBOW KapTOUYKK C HAHECEHHOW Ha Hel
BCTPOCHHOW MHUKPOCXEMOW. 3a pyOe)oM KpeIUTHEIC
KapTOYKH MPUMEHSIOTCA B PO3HUYHON TOProBie M
cdepe yciyr. Hanbomee pacripocTpaneHbl 6aHKOBCKHE
KapTOYKH, TOPTOBBIE KAPTOUKH, KAPTOUKH IS IPUOO-
pereHnsi OEH3WMHA, KapTOUKM ISl OILUIATHI pa3BIIEKa-
TEJbHBIX MEPOIPUATHII.

Kak TakoBble, TEHBI'M caMu MO ceOe CTaHOBATCS
9KOHOMHYECKOM CUIION, KOTOpPAas MPU ONIPEIEIICHHBIX
00CTOATENBCTBAX CHIBHO BIIHSIET HA SKOHOMHYECKYTO
JIeATENBHOCTh. JTO TJIaBHBIA MpeAMEeT MOHETapHOU
9KOHOMUKH. JleHeXHash TeOpHs - 3TO paszed SKOHO-
MUKH, L[ENBI0 KOTOPOTO SBISIETCA OTKPBITHE U 00BsC-
HEHHE TOTO, KaK HMCIOJb30BaHUE JICHET B UX pa3ivd-
HBIX (OpMax BIHSIET HA IPOU3BOJICTBO, TOTPEOICHUE 1
pacnpenenenue Toapos. Ha camoM nene cTopoHHUKH
JICHEe)KHOH TEOPHH YTBEPXKAAIOT, 4TO HAa 0OBEM MPOU3-
BOJICTBA, TIOTPEOIICHNS U pacIipeaeseH s BIUsIET O0IIb-
1oe KOIM4ecTBo (akTopoB. /i HUX ACHBIH OONbIIe
HE 3aBeca, CPEJICTBO, 00Jeryaromniee 0OMEH TOBapaMu:
3TO HEYTO OoJjiee JKM3HEHHO BaKHOE, 0oJee BaXKHOE U
OoJiee BaykHOE, BIHSIONIEE HA OOIIMH YPOBEHb IKOHO-
MUYECKOW aKTUBHOCTH [5].

TeopeTuku IEHEKHOTO OOPAIICHUS CYUTAIOT, YTO
HCTIOB30BaHUE JICHET B KadecTBE CpeAcTBa OOMEHa,
CpelcTBa COEpEKEHHsI, MEPbl CTOMMOCTH, CTaHIapTa
OTCPOYCHHBIX IUIATEXKEH HapsIy C €ro YCIOBHBIMH
(GYHKIUAMU MOXKET BIUSTh Ha 00BEM M HANPaBJICHUC
SKOHOMMYECKOHN NeATENbHOCTH, KOTOpas HE MPOU30M-
net B 6aptepHoil skoHOMuKe. CornacHo Keiincy, B ne-
HEKHO-KPEIUTHON SKOHOMHUKE «IIEHBITU caMH 1o cebe
UTPAIOT POJIb U BIMSIOT HA MOTUBBI M PEIICHUS U SBJIS-
FOTCSI OJTHUM W3 JIEHCTBYIOMNX (PAaKTOPOB B CHTYAIIHH,
TaK YTO XOJ COOBITHI HEBO3MOXHO Ipe/IcKa3arh, KakK
JUTNTENFHBIN WITH KOPOTKHIA mepro, 0e3 3HaHHUS OBe-
JICHUS ICHET MEXKY MEPBBIM U TOCICIHUM COCTOSTHH-
SIMU». B TakoM MuUpe J€HBIU - 3TO HE HEUTpaNbHOE SIB-
JICHHE, a CKOpEe SBJICHUE, YIIPABISIEMOC MPHHIIATIAMH,
BeChMa OTIMYHBIMH OT T€X, KOTOPBIE BIHSIIOT Ha TIPO-
Liecc MPOU3BOJICTBA U OOMEHa.

B coBpeMeHHOM aHaIM3€E TOXO0B M 3aHATOCTH —
9TO JiBe Cephbl IKOHOMUYECKOH nesrenpHocTH. C 0j1-
HOW CTOPOHBI, 3TO pEabHBI WM TOBapHBIA CEKTOP,
KOTOPBI MMEET OTHOIICHHE K CHJIaM COBOKYITHOTO
CIIpOCa M IPEATIOKCHUS B YCIOBUAM, IPU KOTOPBIX J0-
CTUTaeTcsl paBHOBECHE BhIMycKa U 3aHATOCTH. C Ipy-
TOif CTOPOHEI, €CTh JIeHEeXHas cepa, B KOTOPO Jeii-
CTBYIOT SKOHOMHUYECKHE CHJIbI, COCPEIOTOYCHHBIE BO-
KpYT cIIpoca Ha ICHBT .

Takum 00pazoM, IEHBTH UTPAIOT BKHYIO POJb B
pbIHOYHOM 3kOHOMUKE. IIpexkae Bcero, OHU SABIAIOTCA
CBSI3YIOIINM 3BCHOM MEXKIy TPOM3BOJUTEISIMH, SBIIS-
FOTCS OCHOBHBIM, YHHBEPCAIbHBIM U HEOOXOIUMBIM
YCIIOBHEM MPOM3BOJCTBA BCEX TOBAapPOB M YCIYT, OC-
HOBHBIM CIIOCOOOM COITUAIBHO-DKOHOMUYECKUX OTHO-
mieHnii. C TOMOIIBIO IEHET MPOUCXOIUT (POPMHUPOBA-
HUE U pacrpeiesieHne HallMOHATBLHOTO 10X0a, OHU SIB-
JISIOTCS 00BEKTOM JICHEKHO-KPEIUTHOTO
PEeryIupOBaHKsS 3KOHOMHUK MPOMBIIUICHHO Pa3BUTHIX
CTpaH.

JlenexxHas cucteMa - 9TO AP0 TOW IKOHOMHUYE-
CKOM CHCTEMBI, KOTOPYIO MBI 3HaeM cerofHs. [Ipaktu-
YECKU BCE TPAH3aKIMK OCHOBAHBI Ha OOMEHE JIEHeT.
JleHbI'H IIEHHBI TOJBKO JI0 TEX 0P, MOKA UX IICHHOCTh
rapaHTUPOBaHa, ¥ MOKAa MBI CYMTACM HX LICHHBIMH U
MPUHUMAEM UX B KaueCTBE CIIOco0a OIUIAaTHl U BO3HA-
TpaxICHUS 32 TOBAPHI M YCIYTH.

CHHCOK UCTO0JIb30BAHHBIX HCTOYHHKOB

1. Areea, H.A. Jlenbru, kpeaut, 0anku: Yueo-
Hoe nocobue / H.A. Areesa. - M.: Puop, 2018. - 432 c.

2. Ammes, b., X. JleHbru, Kpeaut, 0anku: Yueob-
Hoe nmocobue / b. X. Anues, C. K. Unpucosa, [I.A. Pa-
6amanoBa. - M.: By3oBckuit yueonuk, 2017. - 112 c.

3. Jsopeukas, A.E. JleHbru, Kpeaut, OaHKH:
Y4ebHuk s akagemmudeckoro OakamaBpuata / A.E.
JBopeuxkas. - JIrooepust: FOpaiir, 2016. - 480 c.

4. Kazunauesckas, I'.b. Jlenbru, kpeaut, 0OaHku. /
I'.b. KasnaueBckas. - M.: KnoPyc, 2016. - 352 c.

5. Kponun, IO.A. JleHbru, KpeauT, OaHKH:
Y4eOHHK W MPAaKTUKYM JUIS aKaJeMHYecKOro Oaka-
naspuata / FO.A. Kporun. - JIro6epust: FOpaiit, 2016.
- 364 c.



«COLLOQUIUM=JOURNAL »#34(86).2020 / ECONOMIC SCIENCES 27

YJIK 336.213

Harbar Zh.V.
Doctor of Economics, Associate Professor,

Professor of the Department of Agrarian Management and Marketing,

Vinnytsia National Agrarian University

ENSURING THE AVAILABILITY OF CAPITAL INVESTMENT LENDING FOR AGRICULTURAL
ENTERPRISES

Abstract.

The article clarifies the main obstacles to the expansion of agribusiness lending from the point of view of
bank management, recommends the timing of investment loans to agricultural enterprises. The advantages of ag-
ricultural receipts over other financing instruments are considered. The types of credit guarantee schemes for
agro-industrial enterprises are described. The advantages and risks of credit guarantee schemes for agricultural
enterprises have been clarified. The necessity of expanding the tools of interaction of the banking system with the

agricultural sector of the economy is substantiated.

Keywords: capital investments, credit resources, lending, agricultural receipts, loan guarantees.

The agro-industrial complex of Ukraine produces
more than 10% of GDP and provides more than 40% of
Ukraine's foreign exchange earnings, shows a positive
financial result, while the volume of funding for the
industry remains extremely low. The main source of
financing capital investments is own funds, which by
share are significant, but insufficient for self-financing.
The share of loans to the agricultural sector in recent
years is much smaller than the industry's contribution
to the formation of gross value added in the country.
Commercial banks are the main donor of resources for
agro-industrial enterprises in Ukraine. However, for
many agricultural enterprises, lending remains an
prohibitively expensive tool for attracting external
funds.

Problems of credit provision of capital invest-
ments of agro-industrial enterprises are studied by such
scientists as: V. Golyan [1], O. Hudz [2], M. Demy-
anenko [3], O. Zlenko [4], O. llyina [5], S. Kysil [6],
Y. Luchechko [1], O. Maliy [7-8] and many other re-
searchers. At the same time, paying tribute to the scien-
tific achievements of scientists in the study of this issue,
it should be noted that some issues of credit availability
of capital investments of agricultural enterprises still
require further research and finding solutions.

Agricultural enterprises feel an urgent need for
long-term lending, primarily to replace obsolete equip-
ment and develop the latest modernized technologies.

At the same time, agro-industrial enterprises have seri-
ous difficulties in obtaining such loans from banking
institutions. This, in our opinion, is explained by the
fact that agro-industrial enterprises as borrowers in the
credit market have specific features in contrast to bor-
rowers in other industries. The main reasons for the for-
mation of such differences are:

— first, the high level of collateral for loans due to
the lack of liquid collateral (due to significant physical
and moral depreciation of fixed assets);

— secondly, a significant dependence on climatic
conditions, which leads to an increased level of risk of
agricultural business;

— third, the seasonality of production;

— fourth, slow capital turnover.

In Fig. 1 presents a set of major obstacles to the
expansion of agribusiness lending in terms of bank
management.

Itis impossible not to pay attention to the high cost
of credit resources, which is due, in particular, the low
level of creditworthiness of agricultural enterprises.
Thus, the market situation, in which interest rates on
loans exceed the threshold of profitability of production
is evidence of a situation where the borrower must give
the lender most of his income. In addition, obtaining
more expensive credit resources affects the growth of
the cost of agricultural products, resulting in a
corresponding loss of competitive position of
Ukrainian farmers.
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Fig. 1. Systematization of the biggest obstacles to the expansion of lending to agricultural enterprises in terms of
bank management

The negative impact is also exerted by the long-
term decline in lending activity of banking institutions,
the orientation of their lending activities in the non-
manufacturing sector, limiting the term of long-term
credit by 3-5 years, while scientifically sound recom-
mendations on investment loans are much longer (Ta-
ble 1). As a result, agro-industrial enterprises in the
modern realities of the credit market are experiencing a
shortage of loans and lack of equal access to them.

We believe that the issue of increasing the availa-
bility of loans for agricultural enterprises is very timely,
especially in terms of creating specialized agricultural
banks. The activity of the latter, in contrast to universal
banks, has, in our opinion, a number of advantages for
the borrower, as the focus on a specific segment of the
credit market should improve the quality of services,
taking into account the existing specifics of production.

Table 1
Recommended terms of investment loans, years
. For agricultural enter- | For small farms and
Sphere of crediting : .
prises and farms the population
Acquisition of land to 25 to 30
Land reclamation and road construction to 40
Construction of various buildings, warehouses and other produc- t0 35 t0 43
tion facilities dedicated to the day of the livestock industry
Construction of residential buildings, utilities, social facilities to 30 to 37
Pur(_:hase of agricultural machinery, agricultural vehicles, various t0 20 t0 25
equipment
\Work in crop production to 5 to7

The services of specialized agricultural banks in
Ukraine both today and in the future should be in great
demand. This is due to the fact that the activities of such
banks are aimed at solving the three-dimensional tasks
of integrated services for agricultural enterprises:

— approaching financial and credit services to ag-
ricultural producers;

— formation of credit resources to finance the ma-
terial and technical base;

— implementation of targeted agricultural develop-
ment programs.

With the help of the agrarian bank, the state can
more effectively implement its mission to support agri-
cultural production. In particular, in terms of coordina-
tion and support of credit and financial flows in the
agro-industrial complex, assistance in the formation of
a regulated market of agricultural land, participation in
financing targeted programs, involvement in the agro-
industrial complex of both domestic and foreign invest-
ment resources.

Of course, the role and importance of universal
banks, which are also interested in lending to the agro-
industrial complex, cannot be underestimated. At the
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same time, in order to increase the availability of capital
investment lending to agricultural enterprises, universal
banks must take into account the specifics of activities
in this area and offer borrowers specific banking prod-
ucts with certain features. Such, for example, as:

— no requirement for additional collateral for the
loan, when the collateral is the object of the loan;

— availability of a flexible individual loan repay-
ment schedule taking into account seasonality in agri-
cultural production, with the definition of the possibil-
ity in some cases of deferred payment on the loan until
the sale of agricultural products;

— independence of the borrower's choice of loan
currency, taking into account the level of interest rates
in the credit market and the situation in the foreign ex-
change market. It is clear that in the case of focusing
the activities of the agricultural enterprise on exports, it
is more logical to deal with foreign currency credit;

— using of agricultural receipts.

Given the foreign experience, in the future it is ag-
ricultural receipts will be increasingly used in Ukraine.
An agar receipt is known to be a receipt secured by a
future harvest. It records the unconditionality of the
debtor's obligation to the creditor, collateral in the form
of future harvests and the obligation to supply agricul-
tural products or repay the debt [10]. The advantages of
agricultural receipts over other financing instruments
are summarized in Table. 2.

By the way, such a tool is quite convenient for
documenting and outlining specific points of interac-
tion between the lender and the borrower. In addition to
the mandatory items in the agricultural receipt, addi-
tional agreements between the parties may be defined /
recorded. Such a receipt is issued by a notary, which, in
turn, contributes to the formation of a greater guarantee
basis for the creditor in terms of the correctness of the
legal content of a separate agreement.

Tabmuns 2

Advantages of agricultural receipts over other instruments financing

For agro-industrial enterprises

For financial institutions

Speed and ease of design

Ease of transfer of rights under
the agricultural receipt

Speed and ease of design

Extrajudicial recovery proce-

dure
The presence of an incentive (fine) that encourages the creditor to confirm the  [Short term of enforcement pro-
proper execution of the receipt ceedings

'The accumulation of a positive history of agricultural receipts and the public
availability of such information make it easier to obtain funding in the future

Automatic renewal of the de-
posit in case of delay

The main advantage of the agricultural receipt, in
our opinion, is to enable the agricultural enterprise to
receive financing not on the basis of land, but for the
future harvest.

This allows you to expand the boundaries of your
collateral. In this case, the peculiarity of agar receipts

is that when transferring rights from one creditor to an-
other, such a receipt is treated as a debt instrument.

The availability of credit resources for agricultural
enterprises is closely linked to loan guarantees. Cur-
rently, various loan guarantee schemes can be used and
considered (Table 3)..

Table 3
Types of credit guarantee schemes for agricultural enterprises
Cogiﬁ)srrilaslon State Private Public-private International donation
;—ir:; uj:uZTISt?rt]etf]Lébfsol;m ;Lénd::?atlz Eerg:g;jed by A combination of public  |Obtaining financial
Financing S, usuatly In the P . . fand private monetary re- [resources from inter-
of infusion of initial through private contri- .
. X sources national donors
capital butions
The founder is a state The_founder Is usually Most have the status of a Forrr_]at of bl_Ia_te_ra! or
. a joint stock company o - .. Imultilateral initiative
Form body through the imple- - S non-profit limited liability | .~ .
. .~ Jor a limited liability of international do-
mentation of state policy| company or fund
company nors
Administrative subdivi- [Management is carried Usual_ly operates as a cor- Usually the manage-
. . poration, has a Board of :
sion of a state body or |out by the private sec- [. - ment process is en-
Management | d Directors, which repre-
independent organiza- [tor (banks or chambers . trusted to the donor
. sents various stakeholders -
tion of commerce) and staff agency jointly

At the same time, each of the presented schemes
has its advantages and disadvantages, which are sum-
marized in Table 4.

State guarantees provided on loans or bond loans
are one of the effective tools of state financial support

and stimulation of investment activity of enterprises in
economically and socially important sectors of the
economy, in particular agro-industrial complex..
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Table 4

Advantages and risks of credit guarantee schemes for agricultural enterprises

Schema name

Benefits

Risks

In case of default, the guarantee is paid from the
State budget, which increases the level of confi-

Requires strong political will and public

State . . . funds; is vulnerable to the realization of the
dence in credit guarantee schemes by the banking | . .
risk of dishonesty
sector
. . There may be no additional impact; availabil-
Private Managed by experienced managers, the banking ity of participants from the private sector;

sector is directly involved in management

needs sufficient capital and trust

Greater confidence in the banking sector; tighter

Public-private [supervision and strategic direction; all participants

are involved in reducing the risk of dishonesty

Problems with coordination

International

International schemes often combine the functions
of a guarantee fund with technical assistance to

IAvailability of really interested and experi-
enced participants; possible non-compliance

donation .
companies

with both the banking system and regulation

Such state guarantees as a type of debt obligations
are agreements under which the state is obliged to cover

G

—
I

Borrower (principal)

the risks in cases of negative performance of a project,
both in full and in part (Fig. 2).

Lender (benefi-
ciary)

Fig. 2. Structural and logical scheme of state and municipal guarantees

1 — providing a guarantee to the principal; 2 —
transfer of guarantee to the beneficiary; 3 — appeal of
the beneficiary to the guarantor in case of non-fulfill-
ment by the principal of his obligations; the guarantor
fulfills its obligations; 4 — if the guarantee is character-
ized as having the right of recourse, the guarantor re-
quires reimbursement by the principal of the amounts
paid by the guarantor to fulfill the obligations under the
guarantee.

The participation of the state or an international fi-
nancial organization in supporting the lending of capi-
tal investments of agricultural enterprises is a convinc-
ing guarantee for a private investor. Since the fact of
state participation in the investment project is a guaran-
tee that the state is interested in the success and effi-
ciency of the project, and the participation of an inter-
national organization in a certain direction suggests that
such organizations may influence the government to
take the necessary measures to succeed. project imple-
mentation. When deciding on guaranteeing loans for
capital enterprises in the agro-industrial complex, cer-
tain specific conditions should be taken into account for
providing such support:

— state guarantees should not distort competition
in the market. Therefore, in our opinion, it is necessary
to provide warranty support, first of all, to those enter-

prises which direct efforts on modernization of manu-
facture for the purpose of increase of competitiveness
of domestic economy;

— itis right to support the implementation of those
capital investments that are characterized by a certain
level of financial, economic, social and budgetary effi-
ciency. Hence, it is logical to talk about ensuring the
desired level of cost-benefit ratio and compliance with
the formulated targets [11];

— guarantees should be provided only when other
forms of financial support are impossible to apply and
/ or ineffective. If capital investments are successful,
guarantees will not lead to direct government spending
on credit obligations, unlike budget subsidies or pay-
ment of government contracts;

— it is correct to provide for the possibility of com-
pensation of the principal by the public institution only
part of the debt in order to avoid reducing the level of
creditworthiness of the enterprise of the agro-industrial
complex by the main creditor [9];

— the provision of state guarantee support should
take place only with the right of recourse, because in
this case the guarantor has the opportunity to demand
from the principal reimbursement of the guarantee paid
for him. In this case, the ability to transfer part of the
share from the principal to the guarantor may serve as
compensation;
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— the guarantee procedure should be transparent,
clear and relatively easy, but at the same time suffi-
ciently competitive. This is due to the fact that the pref-
erences should apply to those entities that are likely to
achieve the target indicators set in government pro-
grams;

— state guarantees in crisis conditions help to ex-
pand access to borrowed resources and act as additional
collateral for the principal debt. Hence, it is clear that
governments use such guarantees as anti-crisis tools. In
addition, state guarantee support can also be used as an
effective tool to increase confidence in the investment
market.

We believe that in the conditions of deficit of
budgetary resources in Ukraine it is expedient to create
the state-private Fund of guarantee of credits.

In the course of its operation, the Credit Guarantee
Fund will accumulate credit resources from various
sources. Among the latter are the following:

— 1% of sales of all agricultural producers;

— received amounts of repaid debt on previously
granted loans to the state budget;

— proceeds from the repayment of previously is-
sued loans with the participation of the Fund and inter-
est thereon;

— 50% of the funds from the amount of unpaid
taxes remaining after such non-payment at the disposal
of agricultural enterprises.

In our opinion, a promising area for improving the
conditions for providing state guarantees is both the
provision of free guarantees and the introduction of
payment for such state guarantee support (for example,
in the case of providing guarantees to large agricultural
holdings). In this case, the price of such guarantee sup-
port should take into account the degree of risk for the
state in repaying the obligations of the principal debtor.
Therefore, we consider it justified to provide state guar-
antees, but those that do not cover all types of risks, but
only some. In addition, it is economically reasonable to
expand the practice of risk-sharing between the state
and private capital in certain shares.

The mechanism of operation of the Credit Guar-
antee Fund should be based on the provision of annual
quotas of guarantee amounts, which are determined on
the basis of asset value taking into account the Fund's

income and expenses, ie the ratio of the amount of guar-
antees to claims. Lending through a set of partner bank-
ing institutions defined by the Fund should also be a
prerequisite. Loan guarantees should be provided on a
competitive basis with an emphasis on a clearly se-
lected range of agricultural enterprises with guarantees
for loans from other banks.

In our opinion, the size of the Fund's guarantees
should depend on the term of the loan. Thus, for short-
term loans (up to 2 years) it can be from 30%, and for
long-term (more than 10 years) — up to 85%.

When providing credit resources with the partici-
pation of the Fund, the following aspects should be
taken into account: determining the target nature, cov-
ering the difference between market and preferential
rates on the loan, providing guarantees for attracting
loans from other banks. In the process of issuing a loan
should focus on liquid collateral (movable and immov-
able property, funds on deposit accounts, production
equipment, inventories of mass consumption, agricul-
tural machinery of domestic or foreign production with
a service life of not more than 5 years), insurance pro-
tection or surety agreement third parties, the authorized
bank for servicing the Fund may be a state agricultural
bank or another state bank.

The effectiveness of the Fund is achieved by ob-
taining complete information about the financial and
economic condition of borrowers, the consistency of
control over the use of credit resources, monitoring and
dynamic risk assessment. All this can be achieved in
accordance with the clarity of compliance with the
stages given in the structural and logical scheme of
monitoring the borrower who has received guarantees
from the Fund (Fig. 3).

Thus, in accordance with the first step, a thorough
collection and analysis of data characterizing the fea-
tures of the external and internal environment of the
borrower. Then it is necessary to conduct a comprehen-
sive and detailed inspection and identification of indi-
cators that characterize the quality of financial and eco-
nomic activities of the enterprise, as well as substanti-
ate the amount of possible credit. Finally, a set of
measures is applied to substantiate the possibility of the
bank's decision to provide a guarantee for a long-term
investment bank loan.
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N
Collection, systematization and analysis of the necessary information about
1 the borrower, its ranking according to the degree of importance
steps )
| Comprehensive assessment of the borrower
A\ 4
Assessment of the external environ- | Assessment of the internal environ-
ment of the borrower ment of the borrower
2 : o
steps the level of development of the so- | analysis of the borrower's business
cio-economic environment in the re- | reputation and quality of manage-
gion; ment;
assessment of existing and potential | assessment of profitability, sol-
markets for the borrower; vency, liquidity and financial stabil-
assessment of the borrower's com- | ity;
petitive advantages diagnosing the amount of cash flow
Following the results of drawing up the profile of the borrower taking into
account an estimation of a level of its creditworthiness, forecasting of ac-
tivity for the future period, identification of quality of maintenance of the
credit and research of credit history
| Substantiation of loan parameters
3 justification of the need for credit resources;
steps determination of quantitative and qualitative limits of the loan;
substantiation of possibilities of use of subsidies at compensation of a part
of expenses for use of the credit;
decision-making on the issuance of a long-term investment bank loan
Monitoring the implementation of the loan agreement
(. J
control over the targeted use of long-term investment resources;
control over the timeliness of debt repayment

Fig. 3. Structural and logical scheme of decision-making on providing a guarantee to the borrower and monitor-
ing compliance with the terms of the loan guarantee

This decision is made by the Fund based on a com-
prehensive analysis of the borrower's financial condi-
tion and level of its creditworthiness, as well as infor-
mation on the degree of credit risk.

Already in the last step we are talking about the
control by the Fund over the targeted nature of the use
of resources, as well as the ability and ability of a com-
pany to service debt.

Thus, we can conclude that at the end of the finan-
cial year it is extremely important and relevant to pro-
vide a wide range of information about the guarantees
provided by the Credit Guarantee Fund. First of all, it
is information on the total number and scope of guar-
antees provided, including the indication of the target
direction of such guarantees, the amount of performed
guarantees, etc. Such openness will allow to build a ba-
sis for public participation in the process of control over
the use of the Fund's financial resources.
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At the same time, a set of problems of legislative
regulation of state guarantees needs urgent solution,
starting from the interpretation of the conceptual appa-
ratus and ending with a methodical description of ap-
proaches to assessment and management of specific
risks, introduction and justification of prices for state
guarantees, etc.

The high cost of credit resources, lack of adequate
collateral and insufficient creditworthiness of most ag-
ricultural enterprises prevent the availability of capital
investment lending to develop effective relations be-
tween commercial banks and agricultural producers.
Therefore, the main directions of stabilization of the
mechanism of crediting of agro-industrial enterprises
should be the development of a set of measures by the
state and the banking system aimed at developing a sys-
tem of interaction with the agricultural sector: increas-
ing budget allocations, rational use of budget funds,
lower interest rates for agriculture.

References

1. Golyan V.A., Luchechko Yu.M. Capital in-
vestments in the economy of Ukraine: stimulating the
attraction of investment flows in the field of processing
of agricultural raw materials. Economy and State, 2019.
Ne 1. Pp. 15-22.

2. Hudz O.E. Modernization of banking credit
policy in servicing agricultural formations. Bulletin of
the Petro Vasylenko Kharkiv National Technical Uni-
versity of Agriculture: Economic Sciences. 2012. Issue
126. Pp. 10-18.

3. Demyanenko M.Ya. Credit factor of sustaina-
ble development of the agricultural sector of Ukraine.

VJIK 336.745

Economics of agro-industrial complex. 2014. Ne 11. Pp.
5-14.

4. Zlenko O.V. Introduction of new mechanisms
for lending to agricultural producers. URL:
http://www.nbuv.gov.ua/portal/chem_biol/Agroin/201
0_7-9/ZLENKO.pdf

5. llyina O.V. Investment support of agricultural
enterprises of Ukraine. Bulletin of Sumy National
Agrarian University. Series «Economics and Manage-
menty. 2017. Issue 4 (71). Pp. 201-206.

6. Kisil S.S. Credit support for the development
of agricultural enterprises. A young scientist. 2017. Ne
12 (52). Pp. 638-642.

7. Maliy O.G. Analysis of the modern credit sys-
tem of agricultural enterprises in Ukraine. Bulletin of
the Petro Vasylenko Kharkiv National Technical Uni-
versity of Agriculture. 2018. Issue 191. Pp. 285-297.

8. Maliy O.G. Credit as a source of agribusiness
financing. Credit as a source of agribusiness financing.
Bulletin of the Petro Vasylenko Kharkiv National
Technical University of Agriculture: Economic Sci-
ences. 2016. Issue 172. Pp. 132-141.

9. Special financing products for agribusiness.
URL : https://www.otpbank.com.ua/big-
corporate/products-financmg/agribusiness-products.

10. Ukrainian Club of Agrarian Business. URL :
http://ucab.ua

11. Government program of partial compensation
of the cost of purchased agricultural machinery and
equipment of  Ukrainian  production. URL:
https://www.eximb.com/ukr/sme/everyday/gov-pro-
gram-of-compensation-  purchasing-agricultural-ma-
chinery-and-equipment

Zakharova Alexandra Vadimovna

Master's student of the Federal State Budgetary Educational Institution of Higher Education

"Bashkir State University"
Scientific adviser: - Shakirova N.R.

PhD in Philology, Associate Professor of the Department

"Foreign languages for professional communication”, Bashkir State University

PROBLEMS AND PROSPECTS FOR THE APPLICATION OF CRYPTOCURRENCIES

Abstract

This article examines aspects of the problems and prospects of using cryptocurrencies.

Keywords: problems, prospects, application, cryptocurrency, bitcoin.

"Cryptocurrency is a special type of digital cur-
rency, a mathematical code" [1]. It is mined on the In-
ternet, so it is not subject to government processing.A
special digital wallet has been created to store crypto-
currency.

Bitcoin the very first digital currency, on the basis
of which all subsequent ones were developed. By now,
there are several types of digital money.

Table 1
Main characteristics of cryptocurrencies
Name/ Main characteristics Bitcoin Etherium Litecoin

Cost 19 269 569 88
Ranked position 1 2 3

Bitcoin developer Satoshi Nakamoto Vitaly Buterin Charlie Lee
Date of creation 2009 2015 2011

The stated limit on the quantity 21 000 000 no limit 84,000,000

*compiled by the author
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As you can see from the table. 1, the most common Today there are several ways to earn cryptocur-

of all cryptocurrencies is Bitcoin. rency. Table 2 presents the main methods and risks of

Figure 1 shows the pros and cons of cryptocur-  mining.

rency mining [3].The cost of digital money depends on There are 2 ways to exchange cryptocurrency.

supply and demand [4]. The first way is to use special cryptocurrency ex-

changers. As in any exchange office, here you will have

to pay a certain percentage for the withdrawal of funds.

Table 2

Types of cryptocurrency earnings

Mining method Production principle Potential Mining Difficulties / Risks
Buying and selling |Buy a currency when its value falls and{Unpredictable changes in the exchange rate that lead
cryptocurrency. sell it when it rises. to a loss

. Investments are made by transferring a
Investments in . . L .
certain amount of electronic money Trust management carries significant risks
cryptocurrency. f
rom one person to the trust of another.
On an ordinary computer, it will not be possible to

- Mining cryptocurrency using special [produce large volumes of cryptocurrency; rather sig-

Mining . -
software. nificant capacities are needed, and, therefore, the
purchase of specialized equipment.
Special services generate digital cur-
Paid mining. rency that does not require additional The high cost of wasted power when mining.
devices.
Such services are usually provided to
attract referrals or enter letters from
Distribution of pictures (captcha), that is, actually to . .
: . . Earnings are minimal
cryptocurrency. increase site traffic.
There are also special bitcoin games
where you can make electronic money.
*

compiled by the author

Pros and cons of cryptocurrency

h

Anyone can get that kind of money
through specially organized
activities.

All operations with cryptocurrencies
are completely anonymous. All
information about its owner is not
open public.

Practically no commissions, no third
party relations-banks.

There is a release limit for each type
of cryptocurrency.

Protected by a unigue code.

A 4

The mining process becomes more
complicated, mining with equipment
becomes less profitable.

Loss of password means loss of all
funds.

High volatility

Negative influences from national
regulators of monetary circulation.

Figure 1 - Pros and cons of cryptocurrency

Today the most popular are exmo.com and
60cek.com. To use exchangers, you must register and
indicate the number of bitcoins that you want to ex-
change. The program will show the currently available
course, and if you agree, you just have to click on the
"Exchange" button. When choosing an exchanger, you
should pay attention to the established percentage of the
commission for withdrawing funds [5].

The second way is using the exchange. Funds are
entered here, converting them into cryptocurrency, and
then withdrawn in a similar way to the contribution in
cash. In both cases, you will have to pay a commission
of 0.2% for deposits and withdrawals.

In Russia, cryptocurrency is prohibited for release
and full use.
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Fear about the consequences of using cryptocur-
rency is explained by the possible collapse of the coun-
try's financial market. Since the virtual currency does
not depend on the economic situation in the country,
people will mainly resort to capitalization in cryptocur-
rency. The absence of tax deductions and other reve-
nues will lead to a decrease in the replenishment of the
country's budget.

But in order to keep up with the West, it was de-
cided to accept the Russian cryptocurrency and call it
bitruble, since the country has officially established the
ruble as its main currency.

In fact, bitruble will differ from the standard cryp-
tocurrency and its established concept. So, bitrubles
will be stored in blockchains - special storages, where
all operations are recorded, while the Russian crypto-
currency is subject to tracking and regulation. For this,
appropriate changes are made to the legislation, new
system developments are introduced.

So, today a special system is being introduced ICO
(‘Initialzesik Coineasru Offering), providing for check-
ing and tracking the course.

The Russian counterpart should be influenced by
the Central Bank of the Russian Federation, which in
the case of the ruble will influence the production and
exchange rate of the bitruble.

The presented changes and implementation of the
system will continue in 2020, it will take at least 3-4
years to carefully monitor its functioning and effective-
ness in action, from that year the cryptocurrency in
Russia may become legal.

So, we can conclude that cryptocurrency is a new
word in money circulation. Its emergence is associated
with the needs of the 21st century. In general, in terms
of their characteristics, they are largely similar to tradi-
tional money, however, they have a number of funda-
mental differences that allow digital money to gain
more and more popularity in the modern information
space [6]. Criucok nutepaTyphi:
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SPECIFICS OF RENTAL RELATIONS DEVELOPMENT IN AGRICULTURE

Abstract.

These articles investigate the current state of leased land relations in agriculture, substantiate the need for a

mechanism to regulate the maximum size of leased land used by one individual or legal entity, and prove that, to
date, land lease is the basis for land relations in agriculture. Therefore, agricultural enterprises operate mainly
on leased lands, the share of which exceeds 80%, it was found that the vast majority of agricultural producers
enter into lease agreements with businesses that were formed as a result of market transformations (67.5%), it
was found that The most common form of payment for the lease of land shares is natural, reaching 75%, and most
lease agreements are concluded for a period of 5 to 10 years (58.8%), the amount of rent is dominated by a rate
of 4-5% of the regulatory monetary value.

Keywords: lease land relations; rent; agricultural land; rent; agricultural producers, land ownership,
agricultural policy.
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Lease land relations are recognized in world
practice and are a leading form of agricultural land use.
Lease provides an opportunity to increase land use.
Based on world practice, it becomes obvious that the
lease relationship is acceptable for both the tenant, as
they are a reliable way of conducting agricultural
activities, and for landlords, because those who do not
have the ability or desire to cultivate land on their own,
lease them, getting a stable income in the form of rent.
Despite the advantages of land lease relations, the
issues of land monopolization in the lease market and
land depletion by land users remain unresolved.

Reforms in the agricultural sector of Ukraine's
economy are based on the transformation of property
relations and the consistent development of land and
property leases in rural areas. In recent years, a
significant legislative and regulatory framework for
agrarian reform has been created, there are many
developments in its scientific and methodological
support, the first experience of successful operation of
new organizational and legal structures in agricultural
production. As a result of land reform in the
countryside, market-type agro-formations have been
created, the land use of which is based on the lease of
land plots and land shares (units) obtained from the
share of collectively owned lands. At this stage, land
lease relations contribute to the adaptation of rural pro-
ducers to market economy conditions and the solution
of socio-economic issues. However, the protracted na-
ture of the transition period and the lack of similar
changes in world practice complicate their develop-
ment and create a number of problems in shaping the
welfare of the rural population and food security of the
country.

Theoretical and methodological, methodological
and practical aspects of the development of land
relations that arise in the process of agricultural
production, have constantly attracted the attention of
domestic and foreign scientists. Problems of increasing
the socio-economic and environmental efficiency of
agricultural land use in a diversified economy are
covered in the works of Andriychuk V. [1], Balanyuk

I. [4], Kaletnika G. [16], Kolesnik T.[18], Lutkovska S.
[23], Mazur K. [25], Pronko L.[29], Pidvalna O.[31],
Samborska O. [33], Khodakivska O. [34] and others.
Researchers have proposed areas, mechanisms, tools
and practical approaches aimed at improving the
efficiency of land use in agriculture. Problems of
research and the presence of debatable issues led to the
choice of the topic of this article, determined its
purpose and objectives.

During the implementation of the agrarian reform,
rent is the basis for the formation of land relations, one
of the forms of realization of property rights, an
important element of social protection of land owners
in terms of high-commodity production. Lease is a
flexible tool in the formation of a new structure of
agricultural production and implementation of socio-
economic programs. Lease of land, instead of buying it,
provides the tenant with significant savings of start-up
funds, allows you to quickly adapt to market
fluctuations and show their best business traits [4, p.
132-133]. Lease land relations have become
widespread in the context of corporatization of
business, the formation of a market mechanism for the
circulation of agricultural land.

The main features characteristic of land lease are:
the presence of a lease agreement; transfer of land use
rights; rent for land use; term of ownership and use of
land [2, p. 177]. The key measures in the lease for
landlords should be to guarantee land ownership, fair
payment for its use, compliance with the development
of documents, clearly defined terms and compliance
with the terms of the contract [3, p. 12-22]. Lease land
relations are regulated by the Law of Ukraine "On Land
Lease", the Land Code of Ukraine, the Civil Code of
Ukraine, other regulations, as well as the land lease
agreement. The land lease agreement shall specify the
lease object, the term of the lease agreement, the
amount, conditions and terms of payment of rent for
land, established by agreement of the parties (except for
terms of payment of rent for land plots of state and
communal property, determined in accordance with the
Tax Code of Ukraine.

Table 1
Development of lease relations in agriculture, 2018
. Land lease agreements haveArea of land leased underRent for land share forpaly for
Administrative  and 1 hectar
territorial unit been concluded share,contracts, thousandon_e_ year, UAH oer year,
thousand pcs. hectares million UAH
\Vinnytsia 422,5 1028,4 697,8 678,6
\Volyn 92,0 194,9 138,5 711,2
Dnepropetrovsk 2242 1267,5 946,3 746,6
Donetsk 177,2 970,5 500,1 5154
Zhytomyr 173,0 485,4 310,9 640,6
[Transcarpathian 9,0 13,2 3,9 296,6
Zaporozhye 172,1 1168,1 667,4 5714
Ivano-Frankivsk 1224 94,7 64,0 676,8
Kyiv 203,0 570,0 368,1 645,8
Kirovograd 2129 1052,5 934,8 888,2
Luhansk 126,0 752,9 409,1 543,5
Lviv 157,2 238,3 154,9 650,0
Mykolayivska 1473 859,9 514,1 597,9
Odessa 249,2 1069,5 683,3 638,9
Poltava 299,6 1100,5 1460,8 1327,0
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continuation of table 1

Rivne 99,0 231,5 2474 1068,8
Sumy 206,4 696,6 548,8 787,9
[Ternopil 261,8 4779 260,9 546,1
Kharkiv 192,6 1038,2 899,0 866

Kherson 1341 804,2 443,8 551,9
Khmelnytsky 325,2 729,6 532,0 729,2
Cherkasy 296,7 789,1 885,1 11217
Chernivtsi 94,0 1141 99,0 868,4
Chernihiv 2442 796,1 476,4 598,4
Ukraine 4781,8 17168 12490,6 727,6

Sources: calculated according to the data [11].

The spread of lease relations in a market economy
is justified by the fact that the lease of land becomes
much cheaper for agricultural producers than its
purchase, this situation is due to some circumstances:
slow development of the land market, associated with
the legislative introduction of a moratorium; lack of
effective demand in the land market. Limited financial
resources of agricultural producers and the lack of
available loans excludes the possibility of purchasing
land, makes the lease a leading form [17, p. 24-31]

Analyzing the state of development of lease
relations in the agricultural sector of the economy, it
should be noted that the average cost of land lease in
Ukraine in 2018 was 742.6 UAH / ha per year. The
highest rates were in Poltava region, where the rent for
one hectare of agricultural land was UAH 1,327 per
year. Cherkasy (UAH 1,121.7 / year) and Rivne (UAH
1,068.8 / year) regions were also the regions with the
highest rental rates. In general, rental rates in Ukraine
differ depending on the region by 4.5 times or by UAH
1,000 per hectare.

The market for agricultural land lease in Ukraine
is gradually shifting towards long-term lease.
According to the State Geocadastre, in 2005 the share
of lease agreements for 1-3 years was 45.7%, for 4-5
years - 41.2%, for 6-10 years - 11.3%, for more than
10 years - 1.8%. During the study period (2005-2019),
more and more long-term lease agreements were
registered in the land lease market in 2018. The
distribution was as follows: the share of lease
agreements for 1-3 years decreased to 2.9%, by 4-5
years - up to 34.6%, for 6-10 years - the share increased
to 47.3%][14].

Analyzing the state of development of lease
relations in agriculture, it should be noted that the rent
for agricultural land depends most on the lease term.

Until 2018, in the absence of restrictions on the term of
the lease agreement, farmers generally paid landlords a
higher rent for the opportunity to lease land for more
than 7 years. At the same time, the amount of rent is
calculated as a percentage of the normative monetary
value of arable land and fallow land in Ukraine. This
indicator tends to increase. There is a difference in rents
depending on the categories of producers, for example,
high-commodity  agricultural  enterprises  and
agricultural holdings, on average, pay higher rents
compared to farms, and agricultural enterprises in
2010-2018 paid 12% more than farms. The rent also
significantly depends on the area of the land bank of the
enterprise, the increase in the number of leased land by
1% increases the rent by 3.5%, the analysis of the
dependence of the rent on the area of leased land and
the lease term showed the effect of economies of scale
and in time when renting agricultural land in Ukraine
as a whole [16, p. 17-23].

The lease of state agricultural lands has some
specifics, for example, the lease of land plots in state or
communal ownership is carried out on a competitive
basis by conducting land auctions in accordance with
the procedure established by Chapter 21 of the Land
Code of Ukraine, except as provided by land legislation
[10].

Since 2014, there has been a decrease in the area
of state-owned land leased and, accordingly, a decrease
in the number of concluded contracts, which coincides
with the introduction of the auction mechanism for
leasing land. This trend is most characteristic of
Khmelnytsky, Poltava and Zhytomyr regions, which
may indicate an increase in the number of state-owned
agricultural land leased without proper documentation.
At the same time, there was an increase in rent for state-
owned land [11].

Table 2
Structure of lease agreements in agricultural land use, 2018
Land lease agreements have been concluded:
of the total number of contracts The share of
Administrative and concluded,% the share of contracts :
Lo . - - . payments in
territorial units with farms where . with other concluded with
. with e : cash,%
received land entities pensioners,%
farms
(share) market
\Vinnytsia 28,3 14,5 57,2 56,9 15,6
Volyn 26,3 13,7 60 58,6 2,4
Dnepropetrovsk 12,0 23,7 64,3 52,0 24,0
Donetsk 40,5 12,4 47,1 51,2 55,5
Zhytomyr 43,7 8,0 48,3 53,2 23,7
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continuation of table 2
[Transcarpathian 31,2 27,0 41,8 23,1 29,5
Zaporozhye 42,5 18,6 38,9 49,3 51,0
Ivano-Frankivsk 14,9 14,9 70,2 53,6 20,5
Kyiv 51,9 12,1 36 52,0 17,9
Kirovograd 45,3 24,3 30,4 55,3 34,2
Luhansk 28,7 20,4 50,9 43,9 27,6
Lviv 34,9 17,7 47,4 56,9 30,4
Mykolayivska 28,7 24,2 47,1 44,8 82,3
Odessa 65,8 16,1 18,1 50,6 20,4
Poltava 44,9 11,1 44 52,9 25,9
Rivne 28,7 11,2 60,1 54,7 37,2
Sumy 40,6 8,7 50,7 57,4 17,8
[Ternopil 42,5 11,8 457 53,4 18,4
Kharkiv 41,9 12,6 455 43,3 38,8
Kherson 21,5 15,7 62,8 23,3 9,8
Khmelnytsky 32,2 12,5 55,3 60,1 17,2
Cherkasy 36,5 11,8 51,7 58,1 33,2
Chernivtsi 35,3 14,9 49,8 63,2 8,0
Chernihiv 48,0 7,9 44,1 53,8 33,5
Ukraine 38,2 14,4 47,4 52,4 31,4

It should be noted that since 2000, leases have
taken a dominant position in agricultural production,
and rents have become an additional lever of social
support in rural areas. In 2018, more than 6 million
peasants, or 88%, exercise their right to land through
leases [18, p. 22-33]. In the structure of agricultural
lands of Ukraine, the share of leased lands was 51%, in
the North-Western region - 76%. In most cases, lease
agreements are concluded with those farms where land
shares are received (Table 3).

In the structure of lease agreements during 2000—

2018, the share of concluded agreements with entities
registered outside the territory of business activity
increased by 34%. This situation is due to the formation
of corporate enterprises in agriculture, their increase in
land banks. Thus, in 2018, 42% of enterprises in
Ukraine carried out economic activities at the expense
of investors. In Ukraine, according to public
information, there are more than 120 highly
commercial formations of the corporate type, which, on
lease terms, cultivate more than 7 million hectares of
land.

Table 3
Conclusion of lease agreements and rent for agricultural land in Ukraine
. Northwestern
. Ukraine .
Indicator region

2000 | 2010 | 2018 [2000[2010[2018

The share of concluded lease agreements by entities,%

\With enterprises where received land share 85,2 | 42,2 | 34 ]95,4/49,4|35,2
\With farms 43 | 14 | 144 |2,7|85 (128
\With other entities 10,5438 | 51,7 |1,942,1| 52
The share of lease agreements for the term of their validity,%
1-3 years 45,7 1101 | 3,1 |54,5| 22 | 5.2
4-5 years 41,2 1 48,9 | 355 |42,2/143,2|31,1
6-10years 11,3 | 30,6 | 46,4 |2,2|24,2|41,7
Over 10 years 18 104 | 15 |1,1]10,6/22,0

Payment for rent of land plots and land shares (units)

The total amount of payments, according to concluded lease agreements,

UAH million 1589,314547,811373,4/37,1]104,31494,0
Of these, by forms of rent,%

monetary 13,9 | 189 | 416 |17,8] 9,6 |51,7

natural (agricultural products) 774|765 | 55,7 |67,7/85,6|47,0

from production 8,7 | 46 26 |145/48 |13

Sources: calculated according to the data [10, 11].

A positive trend during the study period is the
reduction of the share of short-term leases, which
deprives tenants of incentives for rational land use and
maintaining soil fertility.

After amendments to the land legislation on the
establishment of the minimum lease term of

agricultural land for agricultural production, farming,
personal farming at the level of 7 years (since April
2015), medium-term lease (8-10 years) now prevails.
The share of such agreements is at the level of 48.7%.
During the study period, there is a positive trend to
reduce the number of short-term leases. Instead, the
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number of long-term leases (over 10 years) is
increasing (19.7%). Longer lease terms allow tenants to
invest in improving land, maintaining its fertility and
protecting it. However, experience shows that the
problems of land use are not solved [19, p. 44-61]

Sociological observations on the state of
development of lease relations in Ukraine have
revealed a number of problematic issues, namely: 39%
of landlords are dissatisfied with the amount of rent;
54% - by the term of settlements; 55% of respondents
believe that the prices for products, goods and services
provided at the expense of rent are inflated.

The lack of proper state regulation of lease
relations does not allow landowners and tenants to enter
into long-term agreements, taking into account the
interests of each party. According to the respondents,
64% of lease agreements were concluded for up to 5
years, 23% - for up to 2 years. At the same time, it
should be noted that in such a short period of land use
it is impossible to introduce effective crop rotations,
capital improvements of lands, develop land
management projects, create the necessary fodder base
for the livestock industry [21, p. 45-25].

With the intensification of production is promising
long-term lease, enshrined in the relevant regulatory
framework. However, only 12% of leased land in the
study region is used for a period of 6-10 years, 1% -
more than 11 years. At the same time, according to the
Law of Ukraine Ne 191-VIII of February 12, 2015 “On
Amendments to Certain Legislative Acts of Ukraine on
Simplification of Business Conditions (Deregulation)”,
the lease term of agricultural land must be at least 7
years [22]. At the same time, this normative act does
not solve the issue of preserving the quality of the land
plot.

The adopted law on deregulation has significantly
reduced the list of mandatory terms of the lease
agreement, the parties must agree on only three
conditions: the leased object (cadastral number,
location and size of the land); the term of the lease
agreement; rent indicating its size, indexation, method
and conditions of calculations, the order of its payment
and revision, liability for non-payment. Insurance of
land share owners under leases remains a problematic
issue that needs to be further resolved. An appropriate
insurance mechanism is required to protect the quality
of leased land [25, c. 806-809].

The introduction of insurance protection for land
owners and a minimum term of land use should
promote the rational use of agricultural land. Similar
experience exists in EU member states. For example,
France, one of the largest agricultural exporters in
Europe, has a nine-year minimum lease term for
agricultural land. The principle of encouraging the
conclusion of contracts for a longer period is also

widespread, in particular by providing state aid to
landowners, which can reach 8,000 euros, as well as
reducing the tax burden by reducing the tax rate on
income from land lease. The minimum lease term is
valid in Belgium (9 years), Spain (5 years) and the
Netherlands (6 years) [26, p. 11-17].

Given the above-mentioned European experience,
it can be argued that the introduction in Ukraine of a
minimum term for land lease agreements is in line with
the practice of countries with high efficiency of
agricultural production. At the same time, despite the
introduced minimum lease term, the party to the
agreement reserves the right to terminate it early if the
terms of the agreement are violated, using the general
rules of civil law. For example, the landlord may
terminate the contract early, in case of non-payment of
rent under the contract [24, p. 25-31].

According to respondents, 51% of respondents
rent for land shares in cash. A significant proportion of
respondents confirmed that rent is paid by products
(34%) and combined payment (38%). At the same time,
tenants and landowners have disputes over the price of
natural products, non-compliance with the needs of the
landlord and the low level of quality, delays in delivery
and inconvenience in delivery. The vast majority of
respondents do not use the services of tenants, given the
shift method of economic activity of most of them. At
the same time, villagers need to be provided with
services by technical means, varietal seeds, breeding
cattle, a system of machines and plant protection
products, veterinary care and services [29, p. 23-32].

The share of lease payments for agricultural
products decreased from 76.3% to 58.7%, and the share
of payments in cash increased during the same period
from 13.9% to 52.4%. Real rent has a steady upward
trend, but in part the increase in the value of rent is due
to the indexation of the regulatory monetary valuation
of land to which the rent is tied. In 2018, for example,
the normative monetary valuation of land was indexed
by a factor of 1,357 [35, p. 18-22].

The question of the application of methodological
approaches to determining the amount of rent for land
remains debatable, because it depends on the
effectiveness of the lease. Rents are calculated using
three methods: market rents, normative and based on
monetary valuation, but, to date, the amount of rent
should ensure the reproduction of means of production,
coverage of production costs, expanded reproduction of
production, fulfillment of obligations to the state,
repayment loans, development of social infrastructure,
contributions to the social insurance fund, etc. [1, p. 4,
6, p. 24], it must not violate the conditions of
management on the principle of self-sufficiency,
otherwise the essence of the lease itself is lost.
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Figure. 1. The main factors hindering the development of lease relations

The current land legislation of Ukraine practically
does not contain legal norms aimed at ensuring the
rational circulation of the right to lease agricultural
land. At the same time, the possibility of pledging land
plots and rights to them directly depends on the
possibility of their circulation. Because the law does
not give tenants the right to alienate the right to lease
land on the basis of civil contracts of sale, changes in
the law of gift, etc., and the latter do not have the right
to use it as collateral for loans from banks. In the
process of research, the factors hindering the
development of land lease relations are identified.
Conditionally, they can be divided into three groups:
natural, organizational and economic [37, p. 155-169].

One of the reasons for the lack of a lease bail
mechanism is the state of the domestic financial
infrastructure.

The amount of rent for privately owned land is set
in the lease agreement by agreement of the parties. The
Decree of the President of Ukraine "On Additional
Measures for Social Protection of Peasants Owners of
Land Plots and Land Shares (Units)" as amended on
19.08.2008 recommended the amount of rent - not less
than 3% of the value of the land plot determined in
accordance with the legislation [19, p. 44-61].

The problem in the land lease market should be the
limited access to credit resources due to the lack of
credit collateral options, imperfect investment
incentives and underdeveloped long-term lease
mechanism. Banks are skeptical about the possibility of
providing loans to enterprises secured by the right to
lease agricultural land due to the low liquidity of this
right and the lack of practice of its evaluation.
According to the resolution of the National Bank of
Ukraine of June 30, 2016 Ne 351 “Regulations on
determining the amount of credit risk by banks for
active banking operations” the right to lease land is not
considered acceptable security for repayment of loans
provided by banks. The National Bank does not even

determine the liquidity ratio of land lease rights [5, p.
6]

In the short term, the right to lease land will not be
used as collateral for bank loans. It is unlikely to be
used as collateral in the long run due to the fact that the
right to lease land depreciates in proportion to the
reduction of the term of the lease of land, which
constantly expires, and after the moratorium expires
will almost lose its value. Given the above, with the
existing institutional and infrastructural support of
market operations with agricultural land, in the near
future the use of the lease as collateral is unlikely [36,
p. 7]

A characteristic trend in Ukraine is that the
circulation of land lease rights is hidden by alienating
the corporate rights of tenant farms or by replacing the
tenant in the contract, which makes the lease market
opaque and unattractive to the banking sector. The
market for agricultural land in Ukraine does not yet
exist legally, at the same time the land is actively sold
and valued. It is sold together with farms that already
have a certain land bank of leased land and,
accordingly, the lease rights of this land. Selling the
corporate rights of an agricultural enterprise is a fairly
common way to buy a company with an established
land bank [20, p. 28-37].

The results of the research allow us to state that the
further development of leased land relations should be
aimed at protecting the rights of landlords. A poll
conducted in part in Ukraine showed that farmers are
not sufficiently aware of their rights to lease land, and
that the passivity and ignorance of the population about
their rights is one of the main reasons why tenants fail
to fulfill their contractual obligations. In this regard, it
is necessary to raise their awareness, intensify the work
of legal aid centers and consulting services, to create
unions of land owners [31, p. 97-111]

Today, an important mission is to establish public
control over the efficient use of land through close
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cooperation between unit owners, local governments
and tenants through the creation of special
commissions that will monitor the quality of the site
both when renting it and receiving it from the lessee,
will prevent the raider seizure of leased land we will
use the received answers. Strengths and weaknesses,
opportunities and threats are positioned in the fields of
the SWOT -analysis matrix.

According to research, the main problem of
SWOT-analysis is a large number of recommended
actions, from which the researcher needs to identify
those solutions that will help solve the most pressing
problems and bring maximum effect, to solve this
problem we propose to use the results obtained in the
survey as follows: values of all components of SWOT-
analysis [23, p. 69-76].

Given the domestic specifics of land relations,
namely the significant impact on these processes not
only economic and climatic factors, but also political,
social and legal, effective for developing a strategy for
land relations is the use of PESTEL-analysis - a

marketing tool designed to identify political, economic,
social, technological, environmental and legal aspects
of the external environment that affect the development
of land relations, so PESTEL-analysis is of practical
importance for many potential stakeholders, and for
business serves as an index of investment attractiveness
of cities and districts in land relations in turn, for the
public is an indicator of the quality of work of
administrative-territorial units in the field of land
relations, and for local governments determines the
priority areas for improving land relations at the local
level [20, p. 28-37].

Political environment. The results of the expert
assessment of the impact of the political environment
on the development of land relations showed that the
most important factors in the 10-point assessment are
the following: the level of politicization of land reforms
(10); possibility of access to financial resources of
small land users (9); currency risks associated with the
instability of the hryvnia exchange rate (7); state of use
of state lands (6) [7, p. 287-300].

Table 4.
PESTEL-analysis of land relations development

PESTEL

Characteristic

P - factors
influencing the
political environment

availability of a strategy for the development of land relations; the level of politicization of
land reforms; availability of a single register of land accounting; possibility of access to
financial resources of small land users; available level of technology transfer; state of use off
state lands.

E - influencing
factors economic
environment

availability of unused reserves of agricultural land; the possibility of increasing production
\volumes; availability of reserves for production intensification; low cost of production;
leadership in certain areas of crop production in world markets; experience of corporate
enterprises; the ability to present products in many market segments; increasing exports of
organic products; consolidation land in terms of high-commodity production; increasing the
level of transaction costs in terms of land consolidation.

S - factors
influencing the
socio-cultural

environment

the state of development of infrastructural provision of rural areas; the level of integration
links between the subjects of the product chain; existing practice of creating cooperative
formations; insufficient number of qualified personnel; the state of advisory support for the
development of land relations; the level of readiness of employees for change; lack of land
outside settlements at the disposal of territorial communities;reducing the number of
workers employed in agriculture.

T - influencing
factors technological
environment

prospects for the development of organic farming; qualitative characteristics of agricultural
products; diversification of agricultural production; obsolescence of the material and
technical base of agriculture; development of geoinformation technologies in the field of
land relations; introduction of technologies of minimum tillage; formation of a national
system of certification of organic products; share of value added products.

E - environmental
factors

favorable natural and climatic conditions for agricultural production; significant natural
resource potential; contamination of large tracts of land with radionuclides; awareness of the
subjects of land relations of the need to adapt to changes in natural and climatic conditions;
introduction of new environmentally friendly technologies in agriculture; increasing the use
of plant protection products; reduction of land fertility; use of resource-saving technologies;
popularization in society of consumption of ecologically safe products.

L - factors
influencing the legal
environment

state of legal regulation of land relations development; monopolization of lease relations;
limited arable land for rent; low level of responsibility of land users for violation of the
requirements of scientifically sound management standards; state of normative monetary
\valuation of lands; raider seizure of agricultural land; excessive influence of the informal
institutional environment on the development of land relations; a significant amount of legal
documentation on land use regulation.

Economic environment. Changes in the state of
the economy at the macro and micro levels are the most
important factors that determine the efficiency of the
agricultural sector. The results of the expert assessment
of the impact of the economic environment on the

development of land relations showed that the most
important factors in the 10-point assessment are the
following: the availability of reserves for the
intensification of production (10); experience of
corporate enterprises (9); consolidation of land in the
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conditions of high-commodity production (9);
increasing exports of organic products (7) [19, p. 44-
61].

Social environment. Strategic planning s
impossible without an analysis of the social component
of land use, information on the following factors:
migration processes, demographic situation in the
country, development of social infrastructure, level of
social protection and creating favorable conditions for
living and working in rural areas. One important aspect
is demographic, as markets are made up of people and
their growth potential depends largely on the
purchasing power of food consumers.

The results of the expert assessment of the impact
of the social environment on the development of land
relations showed that the most important factors in the
10-point assessment are the following: the state of
development of infrastructure in rural areas (9); lack of
land outside settlements at the disposal of territorial
communities (9); there is a practice of creating
cooperatives (7) [32].

Technological environment. The technological
factor of the macroenvironment occupies one of the
important places among the factors of development of
the social situation. Technology is both an internal
variable and an external factor. At the same time, we
should keep in mind the two opposite effects of STP on
rural development: a) the emergence of new
technologies and products stimulates the creation of
new businesses, industries, which in turn will increase
jobs and increase demand solvency; b) the introduction
of new technologies leads to increased productivity, the
introduction of the shift method of management, the
dismissal of workers and to an increase in
unemployment. The main purpose of the analysis of the
technological environment - the search for tools to
intensify production.

The results of the expert assessment of the impact
of the technological environment on the development
of land relations showed that the most important factors
are the following: low share of value-added products
(10); obsolescence of the material and technical base of
agriculture  (9); qualitative  characteristics  of
agricultural products (7) [27, p. 55-60].

Environment. Lack of awareness of the close links
between current global and local environmental,
economic and social problems is a significant obstacle
to the implementation of the principles of sustainable
development, as evidenced by the lack of basic
strategies, plans, programs and inability to assess their
practical implementation or content. The results of the
expert assessment of the impact of the environment on
the development of land relations showed that the most
important factors for a 10-point assessment are the
following: significant natural resource potential

Legal environment. The results of the expert
assessment of the impact of the legal environment on
the development of land relations suggest that the most
important factors are the following: the state of legal
regulation of land relations (10); low level of
responsibility of land users for violation of the
requirements of scientifically sound management
standards (9); building a land bank by enterprises with

foreign investment (8) [7, p. 16-23].

The results of studies of strategic vectors of land
tenure and land use processes allow us to state that in
order to achieve balanced use, protection and
reproduction of land potential, taking into account
current challenges and in the strategic perspective, it is
necessary to improve the system of public
administration. in the latest economic conditions. The
priority areas of state policy on land relations
management are: land use planning, formation and
operation of effective cadastres, distribution of
managerial powers, public-private partnership. The
formation of land management strategy should be in
accordance with the principles and criteria of
sustainable development, in order to balance the use
and reproduction of the potential of land resources to
achieve parity of environmental, economic and social
components [7, p. 133-150].

Conclusions. Thus, today in Ukraine there is an
acute problem of rational land use and improving soil
quality, as agricultural producers do not adhere to
scientifically sound crop rotations, do not apply the
required amount of organic fertilizers, grow high-
yielding, fast-growing crops, which often deplete the
soil, which ultimately leads to strengthening the
processes of soil degradation. One of the possible ways
to maintain soil quality at the appropriate level is to
control their quality.

In particular, when concluding lease agreements
and after their completion, it is proposed to determine
the quality indicators of soils, soil quality should be
determined by the main indicators: humus content,
acidity level and the content of essential nutrients. Soil
quality control should be carried out every 7 years, so
if after the lease the quality of the land has deteriorated,
the tenant is given time to restore it, in case of non-
compliance with this requirement, he is obliged to
reimburse the cost of restoring its fertility. Currently,
the main way of using land in agriculture is rent, in the
future it is expected that land lease relations will retain
a leading role even after the lifting of the moratorium
on the purchase and sale of agricultural land. In view of
this, the state must guarantee and protect the rights of
tenants and landlords. In Ukraine, the actual rent is 3-
5% of the regulatory monetary value, the vast majority
of agricultural producers enter into lease agreements
for a period of 8-10 years. To improve the lease of land
relations and prevent the monopolization of the land
market, it is necessary to establish a maximum size of
land that can be leased to one agricultural producer. It
is also necessary to monitor the use of land at least once
every 7 years, such control is proposed to be carried out
on such indicators as humus content, acidity level and
the content of essential nutrients.
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ELECTRICITY DEMAND MANAGEMENT AS AN EFFECTIVE MECHANISM OF INCREASING
THE COMPANY'S PERFORMANCE

Annomauyusn.

B cmamve paccmampusaemcs npumenenue 20cyoapcmeenHbix mep 8 001ACmU YHEPLOCOEPedtCenUs C Yelbio
NOBbIUleHUsL dHepeemuueckol 3pgexmusHocmu Ha npumepe 3HEPLOKOMAAHUU C HOMOWBIO YNPABLEHUs.
anepeozampamamu. Ilpusooumces 060cHOBaHUE UCNONB308AHUSL MOOENU CRPOCOM HA dneKkmpodnepauio 6 Poccuu

na npumepe ocpanuzayuu 1140 «Poccemu FO2».
Abstract.

The article examines the application of state measures in the field of energy conservation in order to increase
energy efficiency on the example of an energy company using energy consumption management. The
substantiation of the use of the model by the demand for electricity in Russia is given on the example of the

organization of PJSC Rosseti Yug.

Knrouegwie cnosa: suepzozampamul, azpezamop, «Poccemu FO2», suepeosppgexmuenocms, ynpaenenue

CHPOCOM HA INIEKMPOIHEPUIO.

Keywords: energy consumption, aggregator, Rosseti Yug, energy efficiency, electricity demand management.

VYnpaBieHue CIpocoM Ha 3JIEKTPOIHEPTHIO CTAJIO
BOCTPEOOBAHHBIM M 3HAYMMBIM  HMHCTPYMEHTOM
perynupoBaHus OanaHca CIpoca W TNPEIOKEHHUS Ha
pPBIHKaxX OJJIEKTPO’HEPTMHM BO BCeM Mupe. PHIHOK
YOpaBJIEHUS] CIPOCOM Ha  JJIEKTPOIHEPTHIO 32
MOCJIEIHUE TOABI OCTaeTcss CTaOWIBHBIM M, Kak
OXKHIAeTCs, OyleT pacTH B OymyIeMm.

B 2019 roay B NMJIOTHOM peXHME CTapTOBaJ HO-
BBbI MEXaHU3M OKa3aHUSl CUCTEMHBIX YCIYT — YIpaB-
JIEHHE CIIPOCOM Ha 3JIEKTPUYECKyI0 dHepruro. Mexa-
Hu3M BBeneH [locranoBnenuem [IpasurensctBa PO ot
20.03.2019 Ne 287, 3aKIFO9AIOIINACS B CHUYKCHHUH pac-
XOJIOB Ha JJICKTPUUYECKYIO JHEPTuio (MOIIHOCTH), a
TaKXXe B MOJyYCHUHN OIUIATHI 32 BPEMEHHOE CHHKCHHE
MOTPEOIICHUS FIEKTPOIHEPTUH.

[TumoTHEIHM poekT craproBai B uioHe 2019 rona.
3a 370 BpeMms mpoBeaeHo Tpu orbopa: B Il kBaprane
2019 rona yeiyrn eHo3aBUCUMOT'O OTPEOIeHHs OKa-
3p1BasIK 20 arperatopoB, 00beqMHUBIINX 45 00BEKTOB
arperupoBaHHOro ynpasieHus, B IV kBaprane 2019 —

19 arperaTopoB, 00bequHUBIINX 46 0OBEKTOB arperu-
poBaHHOTO ynpasieHus, B | ksaprane 2020 — 47 arpe-
raTopoB, 00beIMHUBLINX 156 00BEKTOB arperupoBaH-
HOT'O yIIPaBICHUS.

CucteMHbIM ormepaTopoM EmuHoN 3HepreTHue-
ckoii cuctemsl (CO EDC) ObIT mpenocTaBiieH CIIMCOK
0TOOpaHHBIX KOMIIaHWUi — arperaTopos. B pamkax npo-
€KTa MPEOCTABIAETCS BO3MOXKHOCTD IPOMBIIIIIEHHBIM
MOTPEOUTENSIM 3JIEKTPOIHEPTHH B IIMKOBBIE Yachl
9HEProCUCTEMBbI IOJIyYUTh IUIATY 32 BPEMEHHOE CHH-
JKeHHue 3eKTponoTpednenus (ae 6omee 1 MBT). Uto
MTO3BOJINT YHEPTETHKAM MOBBICUTH Y3PPEKTUBHOCTH pa-
00Ty o0OOpymoBaHUs, HE BHEIPATH JOIMOJHHUTEIbHBIE
TeHEPHUPYIOIINE MOITHOCTH, a MOTPEOUTENI0 — 3HAUH-
TEJIEHO COKOHOMUTB. B COOTBETCTBHHM € TOTOBOPOM IO~
TpeOUTENb CMOXKET MOTyIUTh JICHEKHBIE CPEICTBA 3a
CHIKEHHE MoTpebaeHust MomHocTH. OHAKO CPEeAHUH
JI0X0J1 TIOTpeOUTEINst Oy/IeT 3aBUCETH OT JUTNTEIBHOCTH
Harpy3kd M €ro o0beMa CHIDKEHUS, U COCTaBUT IPH-
MepHO 500 Thicsiu pyOaeii 3a 1 MBT. ['naBHo# 3anaueit
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arperaropa siBisieTcsi 00beJMHEHHE IPYIIIBI IOTPEeOH-
Telei M PEryJIMpoBaHue X PEXUMOB oTpedaeHus. [1]

Cpenu KOMIIaHUH - arperaTopoB YHCIATCS DIICK-
TPOCETEBbIC U TEHEPUPYIOIIHE KOMITAHUH, YHEPTOCOBI-
TOBBIE KOMIIAHUW W TapaHTHPYIONINE MOCTABIINKH, a
TaKkKe He3aBHCHMBIC arperatopsl. [loTpeburenu pos-
HUYHOTO PBIHKA AJIEKTPOIHEPTHH, CIIOCOOHOCTh KOTO-
PBIX COCTOMT B CHIKEHUM IOTPEOJICHHS, TPE/ICTaB-
JISIFOT arperaTtopsl, OTHOCSIIMECS K pa3IMYHBIM OTpac-
JSIM OKOHOMHKHM — HedTemoOblde ¥ TpaHCHOPTY,
MAaIIMHOCTPOCHHIO, TEJICKOMMYHHUKALUAM, IHUILIEBON
NPOMBILIUICHHOCTH, CEJIbCKOMY XO3SHCTBY, TaKKe
cpenu HUX OQUCHBIE W TOPTOBBIC IEHTPHI W APYTHE
Pa3HOBHUIHOCTH MOTpeOuTeNeit aMeKTpoHeprun. B mx
YHCIIe €CTh TOCYAapCTBEHHBIE W YACTHBIC KOMITAHWH,
BKITIOYAs TOYSPHUE MPEATIPUIATHSA 3apyOe/KHBIX KOMIIA-
HUH, a Taroke OloKeTHBIe opranu3ammu. O0beM CHU-
JKEHHS TIOTPEOJICHHUS OTHENbHBIX YHEPTONPHHUMAIO-
IIUX YCTPOMCTB HaxoauTcsd B auamazoHe oT 0,006 mo
32 MBT.

[IpenenbHBIN 00BEM YCIIYT TIO YIPABIECHUIO CIIPO-
COM Ha dJIeKTpruecKyto sHepruto Ha 2020 roj cocTas-
nset 0,5% crpoca Ha MOITHOCTh B COOTBETCTBYIOIIEH
LIEHOBOM 30HE ONTOBOTO PHIHKA 3JIEKTPOIHEPTHHU: 1T |
LIEHOBOM 30HBI ONTOBOro phlHKa — 712,55 MBrT,
s || ieHoBoM 30HBI oTOBOTO pHIHKA — 198,37 MBT.
Bcero Ha 0T00p OBLIO MOIAHO 3aIBOK C IUTAHOBBIM 00b-
eMOM cHIKeHHs moTpebnerns 347,49 MBT, otobpan-
HBI{ TIAaHOBBIA 00hEM CHIDKCHHS TOTPEOICHUS COCTa-
puia 281,193 MBr.

KpurepueM KOHKYpEeHTHOTO 0TOOpa SBJISLIIACH MU-
HUMHU3alKsl O0LIel CTOMMOCTH COBOKYITHOTO 00beMa
OKa3aHMA YCIIYT T0 YIPABJICHUIO CIIPOCOM Ha 3JIEKTPH-
YEeCKYI0 SHEPTHIO, ONpeseNsIeMOoro o uToraMm oToopa.
MuHHMMaNbHas [IeHa 3a8BKH OT KOMIIaHWU-arperaropa
B | meHOBOI 30He coctaBmia 50 000 py6./MBT B Mecs,
MakcumanbHasg — 835 000 py6./MBT B Mecs, 1o 11 me-
HOBOI1 30He — 400 000 py0./MBT B Mecsn u 650 000
py6./MBT B MecsI COOTBETCTBEHHO. JleTanmm3upoBan-
HBIC UTOTH KOHKYPEHTHOTO OTOOpa JOCTYITHEI Ha caiTe
AO «CO EDBCy». CpenHep3BerieHHas [ieHa OTOOpaH-
HBIX OOBEMOB CHIDKCHHsI TMOTPEOJCHUS COCTaBHIIA

346 582,44 py6./MBtT B mec. mo 1 1eHOBOW 30HE
OPOM wu 520 283,57 py6./MBT B Mec. 1o 2 IEHOBOM
3oe OPOM. [2]

Ha nmpumepe xommnannu «Poccern FOr» paccmot-
pUM NIPUMEHEHNE NaHHOTO MexaHu3Ma. [laHHas opra-
HHU3aIUs CYUTACTCA KBATM(UIMPOBAHHBIM arperaro-
POM yMpaBIECHUS CHPOCOM Ha 3JIEKTPHUECCKYIO DHEp-
THI0, KOTOpasi OCYILECTBIISIET B3aUMOJICHCTBUE C
UHQPACTPYKTYPHBIMH ~ OpPTraHHM3alMsIMA  ONTOBOTO
PBIHKA C LIEJIBIO UCTIOTHEHHS JAHHOT'O BUJIa YCITYT | 110-
TpeOUTEISIMU DIIEKTPO3HEPTHH. [IepBbIM 00BEKTOM Ha
tore Poccun, ycneBIIMM noaaTth 3asBKy Ha arperupo-
BaHHOE YIPABJIEHHE CIIPOCOM Ha 3IIEKTPOIHEPTHIO,
CTaJI0 KPYITHOE BOJNTOTPAICKOE CENbXO3MPENNIPHUITHUE,
¢ kotopsiM «Poccern FOr» yike 3akirodnina 1oroBop 00
OKa3aHWUH YCJIYT 10 YNPABICHHUIO MOTPEOIIEMON MOIII-
HOCTBIO.

MexaHU3M peann3aliy MPOeKTa 3aKITI0YacTcsl B
cinenyromeM: CO EDC pa€r curHan arperaropam o
HEOOXOAUMOCTH B OIpEAETEHHBIE 4Yachl CHHU3HUTh
moTpeOJICHHE MOIITHOCTH. ATperarop paBHbIM 00pa3oM
JIOTOBapyBaeTCsl C MOTPEOUTETSIMH W CO3[aeT BCe
YCIIOBUSL JJISl TOTO CHUYKEHHSI.

«OcHOBHas LIeJb IPOEKTa M0 YNPaBJIECHUIO CIPO-
COM Ha 3JIEKTPOIHEPTHI0 — YMCHBIICHHE ITHKOBOM
HarpysKkd B SHEPrOCHUCTEME, OTCYTCTBHE HEOOXOIMMO-
CTH CTPOUTEIBCTBA IOMOTHUTEIBHBIX 3JIEKTPOCTAaHIIH
1 3NIEKTPHUYECKUX CETEH, a TAK)KE CHIJKCHHE PHUCKaA aBa-
PpUMHBIX cUTyaluui. B MUPOBOM NpaKkTHKE yNpaBicHUE
CIIPOCOM TIOJYYWJIO MIMPOKOE PaclpOCTPaHEHHUE, KaKk
CpeACTBO olecrieueHHss HaAEKHOCTH SHEeprocHabxe-
HUSI, THTETPAI[MK BO30OHOBIISIEMbIX HICTOYHUKOB HEP-
T'MH, TIOBBILICHUS KOHKYPEHIIMHM Ha PBIHKE JJIEKTPO-
SHEPruM M pPAaCIIMpEeHHsT BO3MOXKHOCTEH mMoTpeduTe-
JIel», — OTMETWJI IeHepalbHbld aupekTop «Poccetu
Or» Bopuc D63eeB. [2]

Ha npumepe poccuiickoil 3HEpreTHYECKONd KOM-
naanu «Poccetn FOr» npoananu3upyem AesTeIbHOCTh
IO TIepeaade 3JEKTPOIHEPTHH, YTO U IPEJICTABICHO B
tabmuie 1. [3]

Tabmuma 1

Ornyck yekTponepruu puinanamu «Poccern FOr» 3a 2018 .

Otnyck IToTepu 3NeKTPOIHEPTUU
BIIEKTPOIHEPTHUU U3
Ormyck CeTH MoTpeOUTeINSIM
u cmexxubiM TCO B
Ounnan DJICKTPOIHEpIHH TpaHULIAX N3menennes % MJIH.
B CeTh, MJIH. KBT o % Hszmenenue
4 0aJlaHCOBOMW U 3 kBT u
9KCIUTYaTallMOHHOM
OTBETCTBEHHOCTH,
MJIH. KBT * 4
Bonrorpansuepro 9083,2 8363,0 -8,0 7,93 720,2 0,37
AcTpaxaHbdHepro 34487 2843,1 0,1 1756| 605,7 -0,06
PocTtoBanepro 14045,6 12842,2 -0,7 8,57| 1203,4 -0,30
Kanmsnepro 748.,4 598,7 25,6 20,00, 149,7 -2,13
Hroro I[TAO
«MPCK IOrax» 27326,0 24646,9 -2,7 9,80| 2679,0 -0,05

ITo maHHBIM TAOIUIBI 1 MOKHO CAEIATH BHEIBOI O
ToM, 9yto B 2018 romy oOpeM oTmycka M3 CETH
norpebutenssMm u cMmexHbiv  TCO B TpaHHMIax

0aJIaHCOBOW M OKCIUTYaTallMOHHOW OTBETCTBEHHOCTH
xommanun «Poccetu FOr» cocrasuin 24 647 muH. kBt
* 4, 470 T0 cpaBHEHHUIO ¢ mokazatenem 2017 roma (25
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341 muH. kBT * 4) HIKe Ha 694 MuH. KBT * 4, wm
2,7%.[3]

OO0beM OTITyCKa U3 CETH MOTPEOUTENSIM U CMEXK-
HeIM TCO B rpannnax 0aJlaHCOBOH M KCILTyaTaIHOH-
HOW OTBeTCTBeHHOCTH B (uumane «Kammsuepro» B
2018 romy cocraBmir 598,7 muH. kBT * 4, yTO IO CpaB-
HeHuto ¢ mokasarensmu 2017 roma (476,7 muH. kBT ©
4) 6onbiie Ha 121,9 muH. kBT * 4, win 25,6 %. Poct
OTIIyCKa JIEKTPOIHEPTHH B OCHOBHOM 32 CUET yBEJH-
YeHHs NOTpeONeHHUs 3JIEKTPOIHEPTHH MOTPeOUTEs

00O «Tpancuedreanepro» 3A0 «KTK-P» na 130,1
MJH. KBT * 4.

[To nannupM Qrnana «ActpaxanbdHepro» B 2018
roJy o0beM OTITyCKa U3 CETH MOTPEOUTEISIM H CMEXK-
HeIM TCO B rpannnax 0anaHCOBOI M SKCILUTyaTallHOH-
HOM OTBETCTBEHHOCTH cocTaBmi 2 843,1 muH. kBT * 4,
YTO IO CpaBHEHUIO ¢ moka3zarensivu 2017 rona (2 840,5
MiH. KBT * u) Beime Ha 0,1 %. CnenoBaTenbHO, OTKIIO-
HEHHE He3HAYUTEIbHOE.

Ha pucynke 1 npencraBieHn cpaBHUTENbHBIN aHa-
JIU3 OTIYCKa 3JICKTPOIHEPTHH (HHITHATAMU KOMITAHWH.

Kanmmuepro

PocToB3nepro

AcTpaxaHb3HEPTo

Bonrorpagsuepro

10000

14045.,6 . ) _
OTIycK 3/3 13 ceTH NOTPESHTENAM
B cMeRHBIM TCO, mnH KBTH

B OTIYCK 3/3 B CETh, MIIH KBT*q

15000

Pucynok 1. Cpasnumenvuwiii ananuz omnycka 3/3 uauanamu «Poccemu FOey 3a 2018 200

Uro kacaercs ¢uimana «BonrorpamsHepro», B
2018 rogy oOBeM OTITyCKa M3 CETH HMOTPEOUTENIM H
cmexxabiM TCO B rpaHUIax 0axaHCOBOM U AKCILTyaTa-
IIMOHHOM OTBETCTBEHHOCTH cocTaBmi 8 363,0 miH. kBT
* ¥, yT0 B cpaBHEHHUM ¢ mokasatensmu 2017 roma (9
086,3 mun. kBt * 1) menbie Ha 723,3 miH. kBT © 4,
unn 8 %. CHIKeHHe CBA3aHO C MpEeKpalieHneM aei-
CTBHSI KOHCTPYKIIMH «IIOCIEAHEH Muiam» ¢ 1 uiond
2017 rona o PocToBckoit 061acTIM B COOTBETCTBUH
co cT. 8 m 9 denepanpHOrO 3aKoHa OT 26 MapTa 2003
roga Ne 35-03 «O06 35eKTpodIHEepreTUKe» (MCKIII0UeH
00BeM B paszmepe 734,8 MiH. kBT *© ).

Ha pucynke 1 HarmsgHo HaOmomaeTcs mpenmy-
IIECTBEHHBIH OTITYCK 3JIeKTpOdHeprun (pumanom «Po-
cToB3HEpro». B 2018 romy 0o0beM OTITyCKa U3 CETH TO-
TpebuternsiM u cMmexxHbIM TCO B rpanuiax 6anaHcoBoi
U JKCIUTyaTalluOHHOW OTBETCTBEHHOCTH cOCTaBMI 12
842,2 muH. kBT * 4, 4TO B CpaBHEHHHU C TTOKA3aTEIISIMH
2017 roma (12 937,8 muH. kBt * 4) HIke Ha 0,7 %.
CHmKeHHe CBS3aHO C MPEKpaIIeHHueM JIeHCTBHSA KOH-
CTPYKIMHU «tocieaaeit mum» ¢ 1 urons 2017 roxa mo
PocToBcKoi 0651acTSIM B COOTBETCTBHH CO CT. 8 1. 9
®enepanbHoro 3akoHa ot 26 mapra 2003 roga Ne 35-
®3 «O0 3mmeKkTpoIHEPTETHKE) (MCKITI0UEH 00BEM B pas-
Mepe 325 miH. KBT ¢ u). [4]

Oco0OeHHOCTBIO PHEPTETHUECKHX CHCTEM IO obec-
MIEYSHUIO OJTHOBPEMEHHOT'O SHEProcOepexeH s oTpe-

outenell OTAEIPHBIX TEPPUTOPHATIBHBIX PETHOHOB SB-
nseTcs, Oe3ycJIOBHO, HEPaBHOMEPHOCTH CIpoca Ha
AIEKTPOIHEPTHIO, KOTOPAst BRIPAXKAETCS B MMOCYTOYHBIX
WIA CE30HHBIX Nepuonax. M cBs3aHO 3TO ¢ HepaBHO-
MEpHBIM XapaKTepOM Harpy3Kd JJIEKTPOIHEPTHU OT-
JeNbHBIX ToTpebuTeneit 3/ duimanos. Ilocyrounas
HEPaBHOMEPHOCTh CIIpoca OOYCJIOBJIEHA pPEKUMaMHU
Tpyda U OTABIXa, NPOJOJDKUTENBHOCThIO Pabodmx
cMeH. UTo kacaeTcsi Ce30HHOTO TIepro/ia, TO HEPaBHO-
MEpHOE pachpesielieHue CIpoca Ha 3JIEKTPOIHEPTHIO
CBS3aHO C TakuMHU (aKTOpaMH, KaK OTOMHUTEIbHAs
HATpy3Ka, N3MEHEHHE TIPOIOJKUTEIIEHOCTH CBETOBOTO
ITHSI, @ TAK)KE CE30HHOCTH TIPOU3BOJICTB.

[MomuMmo 3TOTO, TarKke IENecCOOOpPa3HO YUHTHI-
BAaTh TEXHOJIOTHUYECKYIO0 OCOOCHHOCTD MPOIECCOB AJIEK-
TPOCHA0KEHUS, CBSI3aHHYIO C HEOOXOIUMOCTBIO OJTHO-
BPEMEHHOT0 MPOMU3BOJCTBA, NEPElayll U pacupesere-
HUS /3 MOTPEOUTEISIM OHOBPEMEHHO C TpauKOM HX
MOTpeOJICHNsI, BCICACTBUE UETr0o, SHEPTeTUIeCKas CH-
CTeMa BBIHY)KJIEHA TOJICTpaWBaeTCs TMoa rpadux
CIpoca Ha JJIEKTPOIHEPTUIO CO CTOPOHBI IHEPTOCH-
CTeMBI. BBUY 5TOTO BO3HHMKAET HapyIIeHUs B paboTe
000pyIOBaHUs y MIOTPEOUTEINICH ITCKTPOIHEPTHHU B pe-
3ynbTaTe e€ HeCOBMaJeHHUS 00BEMOB IPOM3BOJICTBA U
moTpeOIeHusI.

Brllen3noxKeHHble  OCOOECHHOCTH — H3MEHEHUS
CIIpOca Ha 3JIEKTPOIHEPTHIO CO CTOPOHBI MOTpeOHTE-
nielt saneprocuctemsl «Poccetu FOr» u cpaBHUTENBHBIIH
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aHaJIM3 OTIYCKa 3/3 pa3HBIMH (UIHanaMi 00bEKTHBHO
OTIPEZICTSIOT HCIIOJIb30BAHUE CHCTEMBI YIPABICHUS
CIIPpOCOM Ha 3JIEKTpo3Hepruu Kommnanum «Poccern
IOr».

Takum 00pa3oMm, MPOEKT IO YNPABICHUIO JIEK-
TPOIHEPTUH ABIIETCS HEOOXOANMBIM ISl SHEPTeTHIE-
ckux kommnaHui. [1oCcKosbKy arperatopbl ynpaBiaeHUs
CIIPOCOM SIBJISIFOTCS CIIEIIMAIM3UPOBAaHHbIE OpraHu3a-
MM, PEryJUpYIOUIHe CIOCOOHOCTh TPYIIBI PO3HUY-
HBIX TIOTpeOUTENEeH YIPaBIsTh CBOMM DIIEKTPONIOTPEOD-
JICHUEM, IPeoOPa30BBIBAIOIINE €€ B YCIYTH 10 yIpaB-
JICHHIO CIOPOCOM Ha JJIEKTPUYECKYI0 DHEPTUI0 U
MOTPEOUTEISIM YacTh BBIPYUKH, OIyYECHHON OT peajn-
3alMM 3TOW ycnyru. bnaronapst aHHBIM arperaropam
B KpPaTKOCPOYHOH IEPCIEKTUBE IOTPEOUTENN MOTYT
MOJY9YaTh TOJOKHUTEIBHBIA KOHOMHYECKHHA IPPEKT
Omaromapst 3amemieHHI0 Hed((EKTUBHON TEHeparuu
pecypcaMy yHpaBJICHHS CIPOCOM H (pOpMHPOBaHHMIO

YK 330.322

0oJiee HU3KUX LIEH Ha 3JIEKTPOIHEPTHIO, a B JI0IATOCPOU-
HOI — 3a cyeT y4yeTa 00bEeMOB YIIPABICHUS CIIPOCOM B
PBIHKE MOIITHOCTH.
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INVOLVEMENT OF AGRO-VENTURE FUNDS IN FINANCING CAPITAL INVESTMENTS OF
AGRICULTURAL ENTERPRISES

Abstract.

The article clarifies the fundamental differences between venture financing compared to bank lending, iden-
tifies potential investors for the formation of venture capital of the agro-industrial complex. The directions of
investment by venture funds of agro-industrial enterprises are considered. The stages of development of agro-
industrial enterprises, which can be financed by venture funds, are described. The main methods of direct state
regulation of venture activity are clarified. The necessity of expanding the tools of state regulation of financial
support of capital investments of agricultural enterprises is substantiated.

Keywords: venture financing, capital investments, venture capital, agro-venture funds, state regulation.

In today's conditions, the insufficient amount of fi-
nancial support in terms of capital investment by the
state, objectively encourages agricultural enterprises to
seek new sources of financial security. At the same
time, it should be borne in mind that the refusal or ina-
bility to apply risky, but at the same time promising ar-
eas, such as investing in agriculture, can significantly
reduce the competitiveness of agricultural products,
and thus create serious problems to increase GDP. The
solution of the actual problems of economic growth of
the country will mostly depend on the possible use of
relatively new forms and sources of financing of the
considered enterprises. Such sources, first of all, in-
clude venture financing, which is an investment in the
authorized capital of enterprises without guarantees of
return on investment. At the same time, it is clear that
this form of financing provides a higher return on in-
vestment in the case of successful implementation of
the investment project, as funds are invested in science-

intensive technologies and production of science-inten-
sive products.

Problems of venture financing of capital invest-
ments of agricultural enterprises are studied by such
scientists as: L. Antonyuk [7], V. Harbar [1], Zh. Har-
bar [1], I. Kocheshkova [2], J. Palamarenko [3], T. Pi-
lyavoz [4], O. Polishchuk [6], A. Poruchnyk [7], N.
Trushkina [2] and others. At the same time, paying trib-
ute to the scientific work of scientists in the study of
this issue, it should be noted that still some issues of
venture capital financing of agricultural enterprises re-
quire further research and finding solutions.

Venture financing has fundamental differences in
comparison with bank lending, first of all, on the
grounds of non-guarantee, difficulty in return, acquisi-
tion of partnership status, parity, strategic partnership,
risk (Table 1).

Venture funds are created on a contractual basis
from funds received by combining the monetary re-
sources of one or more legal entities and individuals.
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Table 1
Distinctive features of venture financing and bank lending

Main features

Characteristics

Uncertainty

The investor usually contributes his funds to the authorized capital without a guaranteed level
of compensation for investments and without a clear definition of the condition of their return
in a clearly defined time. Therefore, a venture investor can only count on receiving a predeter-
mined share of the shares of such an enterprise in the future

Difficulties in
return on invest-
ment

For the investor in case of unsuccessful realization of the venture offer, there is no possibility
of return of the brought financial resources to the enterprise

Acquisition of
partnership sta-

Venture investors, making contributions, receive the right to own a certain share of the compa-
ny's shares and become business partners (in the case of bank lending — financial institutions do

tus not study in detail the specifics of the enterprise)
Venture capital investors distribute all financial risks between the company and the venture
Parity fund. Thus, by placing funds in the shares of enterprises, investors hope, on the one hand, to

obtain high profits from their sale on the stock exchange, and on the other - to increase the cap-
italization of such enterprises in the future

Strategic part-

Investors, transferring financial resources to the authorized capital of enterprises, pre-study the
business range and capabilities of the enterprise, diagnose the level of investment attractiveness

nership of the investment project, starting from its payback, image, level of skills, and ending with net
present value and experience of implementing substitute projects on individual markets
'Venture capitalists usually invest in new science-intensive developments with a long payback
Riskiness  |period with a significant degree of uncertainty and the inability to take into account the full

range of potential adverse effects, including environmental

At the same time, as potential investors, given the
possibility of forming sources of venture capital, it is
necessary to identify private and foreign investors, gov-
ernment agencies, banking institutions, insurance com-
panies, etc. (Fig. 1).

An important role in the species representation of
potential investors in the agro-industrial complex
should be occupied by structures whose main activity
is the provision of financial services, ie banking insti-
tutions, credit institutions, insurance and leasing com-
panies, private pension funds and others.

Banking insti- Government Private inves- Foreign in-
tutions agencies tors vestors
Insurance / Investment
companies [ | Venturecapi- | _—— | companies
tal

Private insur- \ Venture funds

ance funds
Profit of ven-
ture funds

Fig. 1. The set of potential investors for the formation of venture capital of the agro-industrial complex

The first agro-venture investment funds appeared
in the world in 2006. It should be noted that until 2011
the financing of innovations in the field of agro-tech-
nologies was rather insignificant, first of all such small
investment agreements concerned promising projects.
Then the situation changed dramatically: first, since
2011 new funds are being created that already special-
ize in agricultural technologies, and secondly, existing
funds are significantly increasing the size of their capi-
tal base. As a result, in general, in the global capital

market at the beginning of 2019 there were about 20
venture funds with capital, in which the main invest-
ments are in the field of agro-technologies.

In addition to universal agro-venture funds, there
are also specialized ones. The latter mainly focus on fi-
nancing startups in a specific area, such as biotechnol-
ogy or land use of agro-innovation.

The dynamics of capital investment of agro-ven-
ture funds in the global capital market is presented in
Fig. 2.
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Fig. 2. Dynamics of capital investments of agro-venture funds in the world, billion dollars
Source: compiled for [9]

Examples of areas of investment by venture funds
of agricultural enterprises are presented in Fig. 3.

It is not correct in modern conditions to level the
focus on intensifying the creation of so-called land
funds, which would be engaged in the acquisition of
land for resale, consolidation of land and change their
purpose, development of land in CII assets by financing

________________________________________

their improvement, for example, through the issuance
of permits for construction, laying of various commu-
nications and other measures for the subsequent sale of
land for construction. But, for now, it should be borne
in mind that due to the moratorium on agricultural land
transactions in Ukraine, venture funds cannot invest in
such lands.

Biotechnology in agro
Biofertilizers and pesticides, feed, genet-
ics and CRISPR, microbe, selection

[

Logistics and supply chain
Food safety and traceability, logistics, pro-
cessing

[

Software, sensors, internet of things
Systems for collecting and analyzing large
numbers, analytical software for decision
making

[

Biofuels and biomageriaps
Processing of non-food materials, feed tech-
nologies

[

Works, drones and other equipment
Unmanned agricultural machinery, auto-
mation, drones, other equipment

L[

Innovative food
Alternative protein, new additives and ingre-
dients

[

Alternative farms
Indoor soil, vertical trusses, insect breed-
ing, algae, microorganisms

Marketplace. E-commerce
Direct deliveries from the farmer, food
sets, personalized food

Q main areas of investmD

Fig. 3. Key areas of investment by venture funds of agricultural enterprises

Features of the functioning of venture funds in
Ukraine are presented in Fig. 4.

Venture fund assets can be formed entirely of
funds, real estate, corporate rights and securities not ad-
mitted to trading on the stock exchange, or securities
that have not been assigned a rating in accordance with
applicable law. Venture fund assets may also include
debt obligations, such as mortgages, promissory notes,

loan agreements and otherwise in accordance with ap-
plicable law. At the same time, loans at the expense of
the venture fund may be provided only to legal entities
to which such a venture fund is a participant. Also, keep
in mind that such funds are managed by an asset man-
agement company. Thus, we can conclude that the main
advantage of venture capital funds for investment pur-
poses is less overregulation in terms of composition and
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structure of their assets.

Participants

| an individual may be a member |
| of aventure fund, provided that i
i the purchase of securities such
as the fund in the amount that !
I the nominal value of these secu-
| rities is not less than 1500 mini-
I mum wages in the monthly i
| amount established by law on
January 1, 2014 '

Venture fund asset man- !
agement company !

S _ |
I Remuneration is defined as the

| percentage of the value of net as-
sets and / or the increase in the
value of net assets

Venture stock

n-diversified closed-

no
end collective invest- |
ment institution, which |
carries out exclusively |
private placement of se- |
curities of the collective |
investment institution
among legal entities and

Assets

| funds, real estate, cor- |
| porate rights, claims i
i and securities not ad-
mitted to tradingon !
I the stock exchange [

U —

debt obligations —

individuals .
promissory notes, mort-

------------------ Il gages, assignment agree-

I
i ments, etc. I

| Lending funds. Such a loan may be granted only to le-
i gal entities, provided that at least 10% of the authorized
capital of the respective legal entity belongs to such

venture fund

Fig. 4. Features of the functioning of venture funds in Ukraine

It is worth emphasizing that today venture funds
are practically not limited in the opportunities to invest
in agricultural companies. Instead, the fund's invest-
ment in the corporate rights of farms and leased agri-
cultural enterprises is impossible, because in accord-
ance with Art. 1 and Art. 3 of the Law of Ukraine «On
Farming» members of farms can be only citizens, and
private-leased agricultural enterprises are unitary enter-
prises and can not cede a share in equity [8].

Venture funds solve problems of both investment
nature and other non-core issues. First of all, the ven-
ture fund offers a comprehensive solution to the prob-
lems of consolidation and centralized asset manage-
ment, as well as the extensive and effective use of tax
benefits.

An important advantage of venture funds in terms
of use for the needs of the agricultural sector is the pos-
sibility of applying tax benefits on joint investment op-
erations, as only the distribution of CII profits, ie the
payment of dividends, is subject to taxation. In turn, in-
vestors — legal entities, will receive income, include it
in the financial result, and tax profits at a rate of 18%
and only then will be able to pay dividends to founding
individuals with a tax of 6,5% (5% tax on income of
individuals and 1,5% of the military tax) [5].

There are the following stages of development of
agricultural enterprises, which can be financed by ven-
ture funds: «seed», «start-up», «early stage» and
«expansiony (Fig. 5).
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Stages of enterprise development

v

'

«seed»

the company as such does not exist, but there are business ideas that
still need to be worked on (for example, conducting additional re-
search at the stage of commercialization, etc.)

a newly created company that does not yet have a long market history.
Therefore, funding is essential to drive sales and research

«early stage»

the initial stage at which there are companies that already have a fin-
ished product, but are at an early stage of its promotion. Funding may
be needed to continue or complete research

«expansiony

0000

expansion stage — companies, being on it, need additional funding for
new marketing research, development of additional products, expan-
sion of production, etc.

Fig. 5. Stages of development of agricultural enterprises, which can be financed by venture funds

The stages of implementation of agricultural de-
velopment strategies usually coincide with the stages of
the life cycle of venture capital and, accordingly, the
investment project.

Venture fund financing is important in both the in-
itial and final stages of enterprise development. This is
due to the fact that with each subsequent tranche of in-
vestments, their total amount increases, and in most
funds resources are limited due to the funding of a sig-
nificant number of projects at an early stage. Therefore,
the issue of capitalization of agro-venture funds is quite
relevant.

Regarding the detailing of the option of realization
of opportunities to attract funds of agro-venture funds
in capital investments of agro-industrial enterprises, it
is necessary in this case to speak about creation by en-
terprises of corporate venture funds with attraction of
external investors. At the same time, for the successful
functioning of the agro-venture fund it is necessary to
ensure the financial stability of such a fund. In order to
solve this problem, the formalization of the basic algo-
rithm, focused on ensuring the required level of finan-
cial stability of the fund in the process of financing cap-
ital investments of the enterprise, becomes relevant.

In the practice of most venture funds, not only eg-
uity but also debt capital is used. Therefore, when mak-
ing management decisions, funds focus on the weighted
average cost of capital WACC (weighted average cost
of capital). WACC is the weighted average of the cost
of loans and the minimum return, taking into account
the average amount of working capital, which generally
characterizes the cost of resource.

The positive dynamics of this indicator means that
the venture fund works more efficiently than the market

as a whole. In other words, it is more attractive to in-
vestors, so the market value of such a venture fund is
rising. Conversely, the decline in EVA is evidence that
more investment-attractive and attractive projects are
appearing on the market, so the value of the fund, and
therefore the investment project, is also declining.
Based on the EVA assessment, it is necessary to make
informed decisions about financing a venture project.

We should not forget that venture investors must
take into account when deciding on investing in agri-
cultural enterprises and the level of risk, as well as the
possibility of enhancing the benefits of projects by de-
veloping approaches to their dynamic flexibility.

Substantiated assessment of the risks of capital in-
vestment in agricultural enterprises is an important fac-
tor in shaping the recovery policy of the enterprise in
modern economic conditions. Given the riskiness of in-
vestment, the activities of agro-venture funds have a
specific compensatory-regulatory nature, the focus of
investment in early development projects with a branch
of the industrial technology sector, including in the
field of agriculture. At the same time, it is clear that the
sector is most vulnerable to economic crises.

At present, venture financing in Ukraine has not
been properly developed. The main reasons for this sit-
uation are:

— imperfection of the legislative basis for the de-
velopment and functioning of venture financing in gen-
eral, and in the field of agriculture, in particular;

— lack of favorable, primarily by the state, tech-
nical and economic conditions for the development of
venture business;

— the payback period of investment projects is usu-
ally more than five years, which reduces the interest of
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potential entrepreneurs in long-term risky investments;

— uncertainty of potential investors in the stability
of the socio-economic and political situation of the
country, hence the reluctance to take risks; high proba-
bility of loss of invested funds in the venture fund and
lack of compensatory mechanisms. In other words, in-
vesting in a venture fund, the investor expects to re-
ceive a certain set of highly liquid securities after some
time, but there may be continuous financial losses.

Therefore, it is necessary to strengthen the role of
the state in creating venture funds and regulating their
activities, as the growth of such funds in the market can
be caused in modern conditions only by the presence of
favorable legal, organizational and economic condi-
tions. It is wrong to downplay the role of the state in the
development of the venture industry, because it is with
the assistance of government policy that the appropriate
infrastructure, favorable environment and certain guar-
antee tools for the successful functioning of the venture
market as a whole emerge. The effective development
of venture business is also facilitated by the quality of
the business environment and existing financial institu-
tions, practical applicability of state support measures
for agricultural enterprises and investment and innova-
tion activities, stability of financial and monetary pol-
icy, predictability and clarity of exchange rate for-
mation. major financial instruments.

There is a need to distinguish between methods of
state regulation of venture activities, in particular in
terms of direct and indirect regulation.

Thus, the main methods of direct state regulation
of venture activities include:

— subsidies, including grants;

— budget investments and investments of state de-
velopment institutions;

— state guarantees for loans and borrowings, in-
cluding their provision by state development institu-
tions;

— leasing of state property on a preferential basis;

— providing benefits for the payment of taxes and
fees, as well as mandatory contributions to state extra-
budgetary funds;

— export risk insurance, etc.

The methods of indirect state regulation of venture
business include:

— financing the property infrastructure of the ven-
ture industry;

— measures to financially stimulate demand for in-
novative products;

— financing of special educational projects;

— development of financial instruments focused on
the development of the financial market;

— financing of institutions providing information,
organizational and administrative support to venture
business, etc.

With the correct and timely application of the
above methods aimed at maintaining, regulating and
improving the efficiency of agro-venture funds, you
can expect to obtain a set of positive results:

— strengthening the status of countries-producers

of products/technologies;

— increasing the number of jobs;

— creation, commercialization of new and im-
provement of existing goods and/or services;

— intensification of stock market development;

— ensuring the competitiveness of the country as a
whole.

Thus, the use of venture financing is an actual and
very important way for agro-industrial enterprises to at-
tract the necessary financial resources, which in general
will contribute to the growth of socio-economic devel-
opment of the country provided proper and effective
state policy to create favorable conditions for venture
finance.

he definition of forms of state financial support for
the development of venture structures must be ap-
proached taking into account the specifics of scientific
activity, its nature and ability to self-finance. In the
world, fundamental scientific activity, including busi-
ness, exists mainly through the budget or private invest-
ment funds. In Ukraine, basic research is concentrated
and funded only in the public sector of the economy.
The challenge at this stage is to create conditions con-
ducive to attracting private and foreign investment to
fund and develop basic research in the private sector.

State support should be directed in such a way as
to finance the creation of technology parks.
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ECONOMIC SUBSTANCE AND PROBLEMS OF THE USE OF VIRTUAL MONEY
(CRYPTOCURRENCY)

AHnnomauyus.

B cmamve paccmompenvbl 60npocsl 360110YUU oenee 3a OAUMeENbHbIU nepuod BPEMEHU, MAKIHCE B6blAABIEHbL
OCHOBHble HanpaeJlerusl, jedxcayue 6 OCHose OaHHO20 npoyecca, paccmompena mexnoiocust 6]101('1!6127-!, HA OCHoe6e
KOMOpou (yHKYUOHUpYem camas NONYAAPHAs KPUNMOosaioma 8 mupe — OUmKOUH, 6bl6e0eHbl NPeOnoChLIKU No-
SA6TIeHUA DIEKMPOHRHbLX U 6UPMYATIbHbIX 0eHe2; obocHosana neuzbedxcHocmy OajbHeluel 2601HI0YUU UHCMPYMEH-
moe o6pau;eim,<l u naameositca. HpoaHaﬂu3uposaH0 npoucxoofcdeﬁue U SKOHOMUYECKasl CYuHOCmMb 6UPMYAlbHbLX
Oenez (KpUnNmosauron), packpulma ux OVAIUCMU4HAas U HeonpeoeieHHas poib 8 CO8PEMEHHOU IKOHOMUUECKOU
cucmeme.

Abstract.

The article discusses the evolution of money over a long period of time, also identifies the main trends under-
lying this process; considers the blockchain technology, which is used for the most popular cryptocurrency in the
world — bitcoin; deduces the prerequisites for the appearance of electronic and virtual money; justifies the inevi-
tability of further evolution of circulation and payment instruments. The author analyzes the origin and economic
essence of virtual money (cryptocurrencies) are analyzed, their dualistic and uncertain role in the modern eco-

nomic system is revealed.

Knroueswvie cnoea: 260JII0YUA 0@H€2, 6ﬂ0KHeﬁH, JJIeEKMpPOHHblE deHbeu, supmyda’jbHble ()eHbeu, Kpunmoea-
Joma, OUMKouH, yugposas eanoma, 80IAMULLHOCIb (HECMAOUILHOCTY).
Keywords: evolution of money, blockchain, electronic money, virtual money, cryptocurrency, bitcoin, digital

currency, volatility (instability).

Bo BcéM Mupe AeHbIU SABISIOTCS YHUKAJIbHBIM
n3o0pereHreM uenoBeuecTBa! Mccienosartenu, pac-
cMaTpuBasi ICHbI B KA4€CTBE OOBEKTUBHON YKOHOMU-
YECKOW KaTeropuu, OTMEUaroT, YTO €CTECTBEHHBIN X0/
’KU3HU 00111eCTBa HECOMHEHHO TOTPEOOBa TOSIBICHHUS
Y HAJIMIHS BCEOOIEero SKBUBAJICHTa CTOUMOCTH [1].

3a CBOIO UCTOPUIO JACHBIH, 4 TOYHEE — IIOCPETHH-
YeCKHe WHCTPYMEHTHl B TOBapHOM OOMEHE, MPOILIN
JUIMTENbHBIA MyTh Pa3BUTH. B mepuoj aHTUYHOCTH
nmpeobiagan 6apTep — 3TO MPSIMOI 0OMEH TOBapa Ha TO-
Bap. Cienky 1o 0OMeHy MPOUCXOIITH OECTIOPSI0THO,
a IMEHHO TYTEM TPYMITMPOBKU HHTEPECOB BIIA/ICIBIIEB
KOHKPETHBIX TOBapoB. JlaHHas cuTyanus OJI0KHpoBasia
MIPOIIECCHI CTICTIMATTU3AIN MEXy Pa3INdIHBIMU TOBa-
POTIPOM3BOUTEISIMA U pazaeneHus Tpyna. Ciemosa-
TEJIHHO, MPOCTHIM IIAaroM B Pa3BUTHH YeIOBEYECTBA
CTaJIO PaclpoCTPaHEHHE OJTHOTO TOBapa, KOTOPBIH MOT
OBI CpaBHHUBATHCS C IPYTHMHU TOBApPaMU U OBLT OBbI HjIe-
ayieH It OOJBIIEH TOMM YYACTHUKOB PHIHKA.

A BOT cCleQylIIMMU MIaraMH 3BOJIOLUOHHOIO
Pa3BUTHUS ICHET SIBIISIIOTCS: OSIBICHUE METANINYECKUX

JieHeT (CHayaJla TP WX HM3TOTOBJIEHWU HCIIOJIb30Ba-
JIOCh 30JI0TO U cepedpo); 3aTeM, pa3BUTHE U YCIOXKHE-
HUE TOPTOBO-3KOHOMHUYECKHX OTHOIICHHH MPUBEIO K
HEOOXOMUMOCTH TIOSIBJICHHS HOBBIX HHCTPYMEHTOB
pacuéra, HE CTOJb CBSI3AHHBIX C JEHCTBUTEIbHBIMH
«pHU3WYECKN OUIYTUMBIMI» HOCHTEIIIMH, KaKUMH
CTaJH, MOJOOHBIE IM — HETIOJTHOIICHHBIE «OYMasKHBICY
JICHBTH.

Kak HaM M3BECTHO, UCTOPHUS IJICKTPOHHBIX JICHET
Havanack emé ¢ cepeaunsl 20-ro Beka. B 1950-e rr.
HadJajcs MONUCK 0oJiee BBITOHBIX (popM ImaTexei, Ko-
TOPBIA 3HauMTeNbHO yBenuumics B 1960-1970-e rr.
Oyiarojiaps BHeIpEHHUIO B 0aHKOBCKYIO chepy TOoCTrKe-
HUW HaydHO-TeXHHYeCcKoro nporpecca (HTII).

Brepseie B 1959 r., B Can-®pannucko «Bank of
Americay» BBEN B pean3allHio TIOJHOCTHIO aBTOMATH-
3HPOBAHHYIO AIICKTPOHHYIO YCTAHOBKY JUI 00paOOTKH
YEKOB U BEJICHUSI TEKYIUX CUCTOB.

Jarnee mocienoBaio BHEJApEHUE OoJiee COBEPIIICH-
HBIX MoKoJieHnit OBM, koTopoe Mo3BOJIMIO MOJKITIO-




54 ECONOMIC SCIENCES / «COLLOQUIUM=JOURNAL »# 3%(36).2020

YUTh K HUIM MHOTMX a0OHEHTOB C TIOMOILBIO IUCTAHIIH-
OHHBIX YCTPOMCTB — BEIHOCHBIX ITyJIbTOB-TEPMHHAIOB.
Jaunbiii nporecc oxBatmi Bce 6anku CIIIA u MHOTHX
JIPYTHX CTpaH.

YCIIOBHO MOXEM BBIACIHTH YETHIPE OCHOBHBIX
JTara B pa3BUTHH ANEKTPOHHBIX JICHET:

1. 1960-e — magamo 1970-x rr. 20 Beka;

2. Bropas nonouHa 1980-x rr. 20 Beka;

3. cepenuna 1990-x rr. 20 Beka;

4. nporHo3: nepsas nojoBuHa 21 Beka.

Vcropust pa3BUTHS 3JIEKTPOHHBIX JICHET Harpsi-
MYIO CBs3aHa C NEPEBOAOM 3amuceil Ha OaHKOBCKHX
cderax ¢ OyMa)KHBIX HOCUTENIeH HH(POPMAITIH Ha HIIeK-
TpoHHBbIE. 1o cyTH, EpBBII UCTOPUUYECKUN BU IJIEK-
TPOHHBIX JIEHET SIBIIACTCS 3JIEKTPOHHBIM OaHKOBCKHAM
nermo3utoM. Kak MbI 3HaeM, femo3ut («deposity) — 3To
BKJIQJT ICHEKHBIX CPEICTB B OaHKM U cOeperaTebHbIe
KacChl (pM3WYECKNIMH W IOPUIAMYECKIMH JHUIAMH, Ha
OIpeZIeTICHHBI CPOK M IOJI MPOLEHT (3TO MPUMEPHO
1950-¢ rr. gBaAIaTOrO CTONETHSA) [2].

IInaBHOE pa3sBUTHE MUPOBBIX TOPIOBBIX CUCTEM,
FJ'IO63J'II/I38,HI/I$I 1 MOBBINICHHOC BHMUMAaHHC K HAy4YHO-
TCXHOJIOTUYECCKHUM H I/IH(bOpMaHI/IOHHI)IM uccieaona-
HUSAM IIPUBECIIN K ITOABJIICHUIO HOBOT'O (bI/IHaHCOBOFO HUH-
CTPYMEHTa, KOTOPBIIl 3HAYUTEIHHO YIIPOCTHI IIPOLIECC
MIPOBEICHUS TIATEKEH 32 TOBApHI U YCIYTH MEXAY Hu-
3UYECKUMH W IOPUAMYCCKIMH JTUIIAMH, OOECIICUII
MPO3PavHyI0 MHBECTHIIMOHHYIO NEATEIHHOCTh W HC-
MOJIb30BAHNE 3HAYHUTENHFHO HOBBIX TEXHOJOTHHA IS
VITydIIeHus] KadecTBa JKU3HU oOmiectBa. TakuM WH-
CTPYMEHTOM CTalli KPUITOBAIIOTHl — 3TO JELEHTpa-
JIM30BaHHBIE KOHBEPTHpPYEMble LU(GPOBHIC BAJIIOTHI,
OCHOBAHHBIC HA MATECMATUYCCKUX MIPUHIMIIAX, CO3aH-
HBIC 1 YIIPaBJIACMbBIC aBTOMAaTUYCCKH C TTIOMOIIBIO ITPO-
rpaMMHOTO obecnieuenus. Hapsgy ¢  BHeIpeHueMm
KPHUIITOBATIOT IIHPOKOE PACIPOCTPAaHCHHE MOTYYHiIa
TEXHOJIOTHS OJOKYEHH, Ha OCHOBE KOTOPOH JIEHCTBYET
camasi TIOITyJIsIpHAs. KPUIITOBAIIOTA B MUPE — OUTKOWH
[3].

K coxanennio, BpeMsi HE CTOHT Ha MeECTe, IIO-
STOMY SBOJIIOLIMOHHOE BBITECHEHHE 30JI0Ta KPEIHT-
HBIMU ACHbBraMU MOJYYUJIO ,uam)HefHHee pa3BUTHEC B
3aMeHe HOCHTeNed IeHeXHBIX (yHKIMHA (OaHKHOT,
BEKcelel, Y4eKOB) KPEeAUTHBIMU KapTaMH, KOTOPBIE BBI-
MOJHSIOT (PYHKLHUIO CPEJCTBA IJIaTeXa U CYLIECTBYIOT
¢ 1915 r., xorna onu Bnepsbie nosBunncs B CIIA B
dhopme 3ammcu gonra. COBpeMEHHBIN 3Tam 3BOJIOIUN
JICHET XapaKTEepH3yeTcs IMOSIBICHHEM CHUCTEMBI SJICK-
TPOHHBIX JICHET, C TOMOIIBID KOTOPOH OCYIIECTBIISI-
IOTCS pa3IMIHBIC JCHEXKHBIC OIepaluy, (Hampumep,
NpuéM BKIIAJOB, MOJIYyYEHHE JIEHEI C OaHKOBCKOTO
cuéra, TIIATEeKH, BBIJJa4a YCKOBBIX KHIKCK, 1e0CTOBBIX
KapT u 1p.). [lepBbie «rutacTUKOBEIE AEHBIM» B Poccun
OBLITH BBIMTYIIIEHBI B OrpaHUYCHHOM KOJHWYECTBE
Bremnkonombankom (1989 r.). B HacTosmee BpeMs
UX BBIITYCKAIOT KPyITHEeHe 6aHKu CTpaHs! [4]!

BupryaneHsle, 1mudpoBele AEHBIW (KPHUITOBA-
J'[IOTBI) — OTO AC€HBI', KOTOPBIC B OTIMYNE OT (bPIaTHBIX
(CMMBOJIMYECKHX) CPEICTB HE HMEIOT (DU3UUECKOTO
BhIpakeHUs. EnuHuned Takod BallOThl SIBISIETCS
«C0iNy, 4TO B IEPEBO/IE C AHTITUICKOTO S3bIKA 03HAYAET
«MoHeTa» [5].

KpunroBamoTsl HaBcerja U3MEHIIN HaIlle TPe/-
CTaBJICHHE O JMYHBIX (pMHAHCAX W BEACHUH OWM3HEca.
Ha mpoTspkeHuHM JOATHX JIET OHM BBI3BIBAIOT CIOPHI,
MTOJIBEPTAIOTCI MHOTOYHMCICHHON KpPUTHKE, IIOPOXK-
JIAfOT IPECTYITHOCTD, COTIPOBOXKIAIOTCS HEYTauaMu, HO
JAFOT HETUIOXYI0 BO3MOXKHOCTH XOPOIIIO 3apaboTats. B
COBPEMEHHON KOHOMHYECKON CHUCTEME BUPTYyaJIbHbIC
JICHBI'H TaKXKE MMCIOT PsJi HEIOCTAaTKOB. MBI 3HaeM,
YTO OHU CBOMCTBEHHBI BCEM (DMHAHCOBBIM PHIHKAM, HO
B CJIyYae MCIOJIb30BaHMS KPUITOBAIIOTHI PUCKH Y/IBa-
MBAIOTCS U3-3a UX HEOPAUHAPHBIX 0ocoOeHHOcTe. Tak
B YEM JKC OMACHOCTh MPHU BEIOOPE KPUNTOBAIIOT B Ka-
YecTBE MHCTPYMCHTA JIJIsI HHBECTHPOBAHUA?

Iepeuncamm 10 OCHOBHBIX TPOOJIEM M PHCKOB
BHPTYAJIBHBIX JICHET (KPHUIITOBAIIOT):

1. Xakepckue aTakw;

2. BpenoHocHBIE IPOTPaMMBI,

3. OtcyTcTBHE 3aKOHONATENHHON 0a3bl M IOPH-
JINYECKUC PUCKH;

4. DBaHKPOTCTBO U 3aKPBITHE OUPIK;

5. OTtcyTcTBHE rapaHTHil Ha BO3MEIICHUE YOBIT-

6. Kpax pbrlHKa BUPTYaJIbHBIX JCHET;

7. BonaTwIbHOCTH = HECTAOMIIBHOCTB;

8. 1CO — onacHble IPOEKTHI, KOTOPHIC HE TapaH-
THPYIOT BO3BpaTra HHBeCTHIMH. CumTaercs, dYTO
MMEHHO 13-3a MaccoBoro BimBaHus B |CO xypc 6uTko-
WHA CYIIECTBEHHO YIal;

9. Tloreps cekpeTHOTO KOZa;

10. OmmboYHas TpaH3aKIH MOTh30BATEIS.

Taxum 06pa3oM, MOXKHO yTBEP)KAATh, YTO BUPTY-
aJIbHBIE IeHBI U (KPUITOBAIIOTHI) BeCbMa ajJoruyHbl. C
OJTHOM CTOPOHBI, 3TO BBICOKHI YPOBEHb 3apa0b0oTKa NpH
yIIauHOM CIly4ae U BE3eHUH, a C NPYroil — HecTaOuiIb-
Has «CyOCTaHIMs», KOTOpask B COBPEMEHHOM MHpE
KpaiiHe NpuTsraTeibHa JUIl MOLIEHHHKOB. [lepcmek-
THBBI BUPTYAJILHOTO 3apab0TKa MOTYT OBITH CTOJb K€
XPYIIKUMH, KaK ¥ camMa KpUNToBairoTa. [loaTomMy Kax-
JIBIA U3 HAC, KTO XOUeT WHBECTHPOBATh B OMTKOMH WIITH
OCYIIECTBIISITh IEPEBOJIBI C KPUIITOBAIIOTAMH, T0JDKEH
MIOMHHUTh O PHCKaX, YTOOBI NPHHATH HEOOXOIMMBIE
Mepbl. Y TONBKO B 3TOM Ci1ydae, LeJIOCTHBIM pa3yMHBbIiI
HoAX0A MOXeT 3()(heKTHBHO 3alUTUTh CPEJCTBA YeJI0-
BEKa.
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CORONAVIRUS AND THE ECONOMY': SUPPORTING SMALL AND MEDIUM BUSINESSES
DURING THE PANDEMIC PERIOD

Annomauyus.

Mamepuan ananuzupyem pasziuynvie mMepbl HOOOEPHCKU 8 0OIACMU MAT020 U CpeOHe20 busHeca 8 nepuoo
nandemuu 6 Poccutickou @edepayuu, Kumatickoii Hapoouoii Pecnybnuke u Umanuu. Cmamus paccmampugaem
umozu 3Mou nOO0ePI’CKU, KAK NAHOeMUs KOPOHABUPYCA NOBIUALA HA IKOHOMUKY U NPEONnPUHUMAMENbCIE0 8
amux cmpanax. Ilo umoeam smoii noc)c)epo;cxu coelanbl 661600bl NO CPABHEHUIO IKOHOMUYECKUX noxasamenei
OAHHBIX CMPAH, 20CY0apPCMEEHHOMY OI00XCemy U NPeoOOIeHUU NAHOEMUL.

Abstract.

The material analyzes various support measures for small and medium business in the Russian Federation,
China and Italy during a pandemic. The article reviews the results of this support and how the COVID-19 pan-
demic has impacted the economy and entrepreneurship in these countries. Conclusions were made based on the
results of this support and they compare economic indicators, state budgets and overcoming the pandemic.

Knrouesvte cnoea: manviii u cpeonuil 6usnec, NPeOnpUHUMAMenbCmeo, NAHOeMUsl, KOPOHABUPYC, MepPbl HOO-
deporcku, PO, KHP, Umanus.

Keywords: small and medium business, entrepreneurship, pandemic, coronavirus, support measures, Russian
Federation, KNR, Italy.

B nexabpe 2019 roga B Kutae, ropoae Yxanb Obu1
3adukcupoBan mnepBblii 3apaxenHslii COVID-19. U
yxe 30 saBaps 2020 roma BeemupHast Opranuzaius
31paBOOXpaHEHHUsI OOBSIBIAET, YTO BCIBIIIKY MOXKHO
Ha3BaTh SIUAECMUEH U HA3bIBAET €€ YPE3BbIUAHON CU-
Tyanuei, a k 11 mapTa y>xe BccemupHoii nannemueit. K
Havaimy Jekabps OpUio  3adUKCHpOBaHO —OOJbIIE
50,8 mutH ciry4yaeB 3a00eBaHUS IO BCEMY MHPY, B TOM
gucine Oombine 1,263 MIH 4YeOBEK CKOHYAIOCh H
6ousbie 35,8 MuH BBI3HOpOBENo. CoBceM HellaBHO, B

utoHe-utose 2020 roaa, 3aKOHYMIACK NTEPBas pa3pymIu-
TelbHasl BOJIHA KOPOHABUPYCA B MHUPE, HO HE IPOIILIO
U TPEX MECSIIEeB, KaK BHOBb, K IEPBOMY OKTSIOPs, 00b-
ABJISIIOT O MOCTOSIHHOM YBENTMYEHHM 4Hcia 3aboJieB-
mMX U 0 HeusdexHoctd Bropod BonHbl COVID-19.
Hcxons u3 mocneqHux coOBITHH, B KOHIE OKTSIOpS —
HavaJsie HOsIOpS BHOBb YYacTWJINCH CIIydau 3a0boJieBa-
HUSI TIO BCEMY MHPY, U Terepb COOOIIAeTCsl, YTO Hava-
J1ach 2 BOJIHA SIHUJEMUH.
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Puc. 1. Cmamucmuxa 3apasicenutl, 6b1300poenenuti u cmepmeti ¢ 12 mapma no 1 dexabps 2020 2*.
Puc. 2. Cmamucmuxa 3apadsicenuil, 6b1300posnenuti u cuepmeti ¢ 12 mapma no 9 nosépsa 2020 22,

Cno’xHO Tenepb HATH YermoBeKka 6e3 MacKH B 00-
IIIECTBEHHOM TPAaHCIOPTE, a MPEANPUATHS IIPOTOII-
JKAaIOT 3aKphIBAThCS Ha (POHE CTarHaluk MHPOBOTO
PBIHKA.

Teneppb 3T0 Hallla HOBAsl PEaJLHOCTb, B KOTOPOH
KOHKYPEHLIUS IPOU3BOJUTENIEH BBIXOAUT HA APYroi
YPOBEHB — MOOEKIACT TOT, KTO OBICTpEE MPUCTIOCAOTH-
BaeTcs K YCJIOBHSAM JKU3HU U paboThl OHIaWH. Teneps
B3aMMOOTHOILCHHUS BJIACTH M OM3HECa CTPOSTCS Ha MO-
MBITKAaX CHACTH HANOOJIBIIMHA IPOLICHT (pUpPM cpeHero
kiacca. K coxxanenuto, TaHHast TeMa He TepseT aKTy-
AJIBLHOCTH U ceifuac, MOTOMY YTO OYCHb BaXKHO ITOHH-
MaTh, KaK B JajbHeimeM OyJeT pa3BHBaTHCS IKOHO-
MHKa, KaK ToCyJapcTBO OyAeT ImoMorarh HpeIpHHH-
MaTesiM CIPaBJIATHCS C YOBITKAMH U TOTepeit
KJIMEHTYPBI U HACKOJIbKO 3 PeKTHBHOIT OyeT 3Ta no-
MOIIIb.

CpaBHHBasi MepBI MOJICPKKU U PE3yIbTAThI IPH-
MEHEHHS 3TUX MEep B Pa3HBIX CTPaHAaX, MbI JIEIAeM BBI-
BOJIbI, Kakue Mepbl S(QEeKTHBHEE BCEro W Kakue
CTpaHbl IOMOTAIOT OM3HECY HAWITYUIIUM 00pa3oM.

Jnst Hauasna HY>KHO pa3o0paTbesi B POCCHHCKUX
Mepax noanepkku. Hanbonee cepbe3Hoe U IpH 3TOM
OTPHIATEJILHOE BIMSHNE TTAHAEMUS OKa3bIBAaeT Ha Ma-
TBIH OM3Hec, ocoOeHHO B cdepe yciyr. Poccuiickoe
[IpaButenscTBO paspabaThIBaeT CHENUAIBHBIA KOM-
IUIEKC Mep JAJISl TOTO, YTOOBI HE 3aKPBUICS CIUIIKOM
Oompmroi mporeHt ¢pupm. «Harre rocynapcTBo Bblje-
JUIIO JEBSTH OTpaciei, Hanbojee MOCTPagaBIIUX OT
CBSI3aHHOTO C KOPOHABHPYCOM YXYIIICHHUS 3KOHOMH-

! Mudopmanus B3sata c caiira https://yandex.ru/covid19/stat
2 VInpopmanus B3siTa C caifra https://yandex.ru/covid19/stat

yecko curyanuu. OHM OOJbIIe OCTaNbHBIX HYKHA-
I0TCSL B TOCYIapCTBEHHOH momomu. B Takue orpaciu
BXOJIAT:

* ABHaniepeBO3KH, a3PONOPTHI, aBTOIIEPEBO3KH.

¢ JlessTenbHOCTh TYPpUCTHUECKHX areHTCTB U MPO-
YHUX OpraHM3ali, NPEJIOCTaBIIOIINX YCIYTH B cepe
TypH3Ma.

* ['ocTuHMYHBIN OU3HEC.

+ OOLIECTBEHHOE IUTAHHE U HECKOJIBKO JAPYTHx»°.
MunncrepctBa PO onpenensior pasMepsl (pUHAHCO-
BOW MOJJICPKKH U KOMIEHCAIIMH YOBITKOB JUI TypH-
CTUYECKUX M JIOTUCTUYECKUX KOMIIAHUH, K TOMY e
BBOJIUTCSI MOPATOPHH Ha 3 MecsIia Ha BBITLIATY CTPaxo-
BBIX B3HOCOB. «[ 0CyJapcTBO IPEIOCTABIISIET MIPEATIPH-
HUMAaTeJsIM pa3iIMyHble BUABI conericTBus: OuHAaHCO-
BOE — NIPOTPaMMBI MOJIAEPKKH MaJIoro OU3Heca Mmopa-
3yMEBAIOT BBIJIENICHHE CYOCHIUH, CYMMBI KOTOPBIX
koue0urorest ot 60 ThIc. 710 25 MitH py6. MMymecTBeH-
HOE — IPEANPHHUMATEIH TTOIy4aloT BO3MOXKHOCTH 0e3-
BO3ME3/JHO MJIM HA JIBTOTHBIX YCJIOBHUSAX MOJBH30BATHCS
TOCYAapCTBEHHBIM UMYIIIECTBOM (apeH/a IIOMEIIECHHH,
3eMeINbHBIX yyacTkoB). MH(opmannoHHOE — ImyTeM co-
3MaHus (heiepatbHBIX M PErHOHAIBHBIX MH(pOpMAIH-
OHHBIX CHCTEM, O(pHIMAIBHBIX CalTOB AJs oOecrieye-
HUsI CyOBEKTOB MPEANPHHIMATEIBCTBA aKTyaJIbHBIMHU
cBeJleHnsIMH. KoHCynbTalMoHHOE — MOAJIEpKKa Ma-
soro mpennpuHuMarensersa B 2020 roxy noapaszyme-
BaeT OKa3aHME COJICHCTBUSA B BUIE PO ECCHOHATIBHBIX
koHcynbTanui. OOpa3zoBaTeibHOE — pa3padoTKa Mpo-
rpamMM TIOJATOTOBKH CIELHAINCTOB, MOBBIIICHUS KBa-
auduKauuK coTpyaHUKkoB»”, K ToMy e IIpOBOAMINCH

3 Makcumosa E.B. BJIMSTHUE KOPOHABUPYCA HA SKOHOMUKY POCCHU / Makcumosa E.B., Psoues A.I'., Ca3o-
HoBa O. A. // Kypunan UunoBauunu u naBecturnu -2020 rox -Ned.
4 puna Knumakuna. IToanepsxka manoro 6usHeca: rocuporpamMmbl 2020 roaa / Y. Kinumankuna / Tlopran bussec.py -12 mas

2020 roxa.
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Y IpYTHUE Pa3InYHbIC MEPHI MOJJICPKKH MTPEATPHUHUMA-
teneit. Ho mpu aToM, o craructuke peectpa @HC, ¢
STHBApsI TI0 aBT'YCT 3TOTO Toja ¢ phIHKA yuuty 6osee 1
MHJUTHOHA MaJIbIX KOMITAHUH, ¥ XOTS CO37aJI0Ch OKOJIO
870 TBICSY HOBBIX, YUCTHIN YXOI cocTaBMI 247 THICAY,
4TO OOJIBIIE MPOLIIOTro rofa B Tpu pas3a. Ho ¢ yBepen-
HOCTBIO MOXKHO CKa3aTh, 4TO, €CIIN OB HE AaHTHUKPHU3HC-
HBIE MEPBI TOCYJapCTBA, 3TO YHCIIO BBHIPOCIIO OBI elie B
HecKoJbKo pa3. [ToaTomy B ciryuae Poccun BiacTs Bee-
TaK OMOTaeT OM3HECY CIIPAaBUTCS C MAHJEMHUCH.

PaccMoTpuM cuTyanuio ¢ MaJblM U CPEJHUM
npeanpuHuMaTenscTBoM B Kutae. JIoBOIBHO HM3BECT-
HBII (aKT, 94TO AWCHMIUIMHA W OTBETCTBEHHOCTH Yy
rpaxaaH Kurtas odeHb BBICOKHE, M, B YaCTHOCTH,
MMEHHO OHM TIOMOIJIM NPaBUTEIBCTBY OBICTPO cIIpa-
BUTHCS ¢ dnmaemMueid. Korma cutyarus ¢ MansiMu Gup-
MaMu obocTpuiach, Bractu Knras nmpusBamu apeHo-
JarTesieil CHU3UTh apeHIHbIC IUTaThl GUpMaM, U T€ CO-
rnacuiuck. «lIpennpuHumarenei Majaoro U CpefHero
Ou3Heca, Ha TOCYIapCTBEHHOM YPOBHE, OCBOOOIUIIH OT
HAJIOTOB M BBIILUIAT 3a COIMAJbHOE CTPaxOBaHUE.
VimeHHO 5TH /Be ceKiuM TpeGoBanyu HauOOJIBLINX 3a-
Tpat. Takke CHU3WIHN MPOIEHTHBIC CTaBKU 110 Kpeau-
Tam, onoOpuinu ccynasl. OTCPOYMIM TMOTalleHUe YKe
B3ATBIX KpeauToB»®. [locie OKOHYaHUs MEPBOM BOJHBI
COVID-19 B Kurae 91% manbIx u cpeqaux Gupm Boc-
CTaHOBMWJI CBOIO PabOTY, YTO SABISACTCS ACHCTBUTEIHHO
XOPOIINM IToKa3zaTeneM. Tem He MeHee, Ha OCTaBIINECs
9% 3akpbBIMXCS pupM npuxoanutcs okomno 10% tpy-
JocrnocoOHoro HaceneHus. Ho kuTaiickasi 5KOHOMHUKA
MIOKa 4TO BOCCTaHABIMBAaeTCs ObICTpee IPYTHUX CTpaH,
U ¢ stHBaps 1o ceHTs10ps 2020 roxa Beipocia Ha 0,7%.

OpHo U3 cTpaH, 0 KOTOPBIM KOPOHABUPYC yAa-
pHII cUJIbHEE BCETo, cTaja MTanuio, mo3ToMy ObLIO OB
000CHOBAaHHO PacCMOTpeTh, Kak MTamus moaaepxu-
BaeT CBOI Maublil U cpeqHuil U Ou3Hec. 16 mapta 2020
rofia BBIIEN yKa3 NpaBUTENbCTBA Mrtammu mo mox-
JIEp)KKe ee SKOHOMUKH. Beero BracTu BeLaemm ooiee
20 MIJUTHOHOB eBpo. «OCHOBHBIE MTOJIOKEHHS yKa3a 00
9KCTPEHHOH HIKOHOMUYECKOW CUTYyallMu, BBI3BAaHHOU
smunemueir COVID-19: ¢onHn rapaHTHpOBaHHS BHI-
T1aThl 3apaboTHOMN TIATHI AJIst BceX pabOTHUKOB (70 9
Heselb), MPUOCTAHOBJICHHE BBIIIAT IO HIIOTEUHOMY
KpenuTy, Aaxke Al CaMO3aHSTHIX, CAMO3aHSTHIE pa-
6oTHHKH: KoMITeHcanus B pazmepe 500 eBpo (pa3oas),
cron Beimiate HasoroB 1 HJC no 31 mast muist HauGo-
Jiee MOCTPaAaBIInX KOMIAHUH, (POHI MOIACPIKKH IS
HaeMHBIX U CaMO3aHATHIX PaOOTHUKOB, B MapTe Ipe-
Mus B pazmepe 100 eBpo aist TeX, KTO BBIXOJIUT Ha pa-
60Ty Ha pabounx mectax»®. [Ipu 5ToM 3a mepro/| NaH-
jgemun BBIT Urtamuun ynan cpasy Ha 12,4%, Tak 4uTO
9KOHOMHKA JaHHOHM CTpaHbl HAXOAWUTCA B COCTOSTHHU
XyZIIeM, 9eM PKOHOMHKaA ['perm Bo Bpems KpH3nca
2010 ron.

Teneps, cpaBHUBas BCE BHIMICONMMCAHHOE, MOKHO
CKa3aTh, 4To, K coxanenuto, COVID-19 wemnaaHo py-
IINT MHPOBYIO 3KOHOMHKY, W BIaCTH MHOTHX CTpaH
OKa3bIBAIOT OOJBIIOE KOJHMYECTBO MEpP MOIJIEPIKKH,
CTapasiCh CIIACTH CUTYAINIO, KOTOpast Ha CETO THSIIIHNN

5 Biecom Consulting. Kak npaeurenscteo Kutas noanepxu-
BaeT MaJblil 1 cpeHuil OusHec B cTpane / Biecom Consulting
// Kanan Biecom Consulting -10 uromnst 2020 roza.

JICHb TIOCTENICHHO MPUXOAUT B HOPMY, OJTHAKO JaJIEKO
HE BCE TOCyIapCTBa MOTYT CIIPABUTHCS € YIIATKOM 3KO-
HOMUKH. B TaHHOHM cTaThe pacCMOTPEHBI CUTYallUU B
Tpex pas3Hblx cTpaHax: Poccuiickoit ®enepaunn, Ku-
tafickoit Hapomnoit Pecniy6mmke n Urammm. U, pac-
CMOTpPEB MeEphI TOACPIKKH, MPOBOIUMBIC TaHHBIMH
TOCyJapCTBAMH, W HUTOTH 3TOH TOANEPKKH, MOKHO
clenaTh BBIBOA, YTO Hambojee OBICTPO U pe3yibTa-
THBHO C TaHJEMHEH U YIaJKOM SKOHOMHKHU CIIpaBH-
JIMCh KHTalickue Biactu, B Poccun cutyanust oocTout
HEMHOT'0 XYK€, HO IPH 3TOM POCCHHCKOMY MPaBUTEIb-
CTBY Y/IaJIOCh CIIACTH OOJBIIYIO YacTh MAJOTO U Cpea-
Hero Om3Heca. B Wtanmu e cuTyaIus moka 4To CKia-
IBIBAETCS HE CaMBIM JTydIIIUM 00pa3oM B CBS3H C TEM,
yTO 32 nocnegnee necstuiierue BBII aToil cTpans! no-
YTH HE POC, U TEIeph MOCIE pa3pyIINTEIBHON He-
MHUH OH CEPHE3HO yIall, U Ha €r0 BOCCTAHOBIICHUE TPe-
OyeTcs 04eHb OOJIBIIOE KOJIMYECTBO CPEICTB, KOTOPHIE
TOCYAapCTBO HE MOXKET MPEJ0CTaBUTh MTHOBeHHO. 1
XOTSI HOCJI€ OKOHYAHUS 1 BOTHEI 6I/ISHGC HaA4YHUHACT BOC-
CTAHABJIMBATHCS, OCTAETCS 3araJKoi, KOTa ke 3aKOH-
YUTCA DIIUACMUS U KaK OHA OKOHYATCJIbHO CKaXXETCA Ha
NPEANPUHUMATENBCTBE PA3HBIX CTPaH.
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INFORMATION AND ANALYTIC SECURITY OF THE MANAGEMENT OF OWN CAPITAL OF
THE AGRARIAN SECTOR CAPITAL

Anomauisn

B cmammi npoananizosano nioxoou 00 po3Kpumms CymuoCcmi «81ACHO20 Kanimaiy» K eKOHOMIUHOT kame-
2opii ma 06 ’exma ingopmayitino-anarimuunoi cucmemu. Buceimieno meopemuxo-memooudti ma npukiaoui nu-
ManHs IHPOPMaYIHO-aHAIMUYHO20 3a0e3NedenHs IK IHCMPYMEeHmY YAPAGLIHHA 61ACHUM KANiMAaioM.

Abstract

In the article, analyzes the approaches to revealing the essence of «own capital» as an economic category
and an object of information-analytical system. Theoretical-methodical and applied item of information-analytical
support as an instrument of own capital management are covered.

Kniouosi cnosa: xaniman, ingpopmayiiine 3abe3nevenns, ananimuune 3a0e3neuents, Ynpaeiints, eexmue-
HiCMb.
Keywords: capital, information security, analytic security, management, efficiency.

BaxmMBUM YMHHUKOM e(eKTHBHOrO (YHKI[IOHY-  MiTal, sKuil yocoOoe B coOl BapTiCTh BIACHHUX 3aCO-
BaHHs IMiJIPHUEMCTB arpapHOro CEKTOPY € BIIACHUit kKa-  0iB mignpuemMcTBa. DopMyBaHHSI BIACHOTO KariTaiy,
0 3IIMCHIOETBCS 32 PaXYHOK BJIACHUX 1 IMO3UKOBHX
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KOIUTIB, 1 e()eKTUBHICT HOTO BUKOPHCTAaHHS BinoOpa-
JKalOTh KOHKYPEHTOCTIPOMOJXKHICTh Ta (DIHAHCOBI MOX-
JUBOCTI mignpuemcTBa. Po3poOka oOrpyHTOBaHOL
CTpaTeril yHpaBIiHHS CIIpHs€E MiOBUIICHHIO peHTabe-
JHHOCTI BIIACHOTO KaIliTany Ta e(peKTHBHOCTI JisUTEHO-
CTi MiAIPHUEMCTBA.

B HaykoBiii niTepaTypi HaBeIEeHO IIMPOKE KOJIO
PI3HOMaHITHUX TPaKTyBaHb KaTeropii «Kariran.

Bpirxem €. @. BU3HaYa€e KamiTaa K HEOOXITHUN
(bakTOp BUPOOHMIITBA, IO BKJIIOYAE KOMIOHEHTH 00-
pry, HEpO3MOiIeHUH MPUOYTOK, IPHUBiJIeHoBaH] aKIii
1 3BHMyaiiui axii [1].

Ha mymxy KamammikoBoi K. M. mix kamitamom
CIIiJ PO3YMITH BTiJICHI Y MaifHO (D iHAHCOBO-CKOHOMIYHI
pecypcH, sIKi BAKOPHCTOBYIOTECS Y pO3MINPEHOMY Biji-
TBOPEHHI U OTpUMaHHs MpuOyTKY [2, c. 152].

Kopomox H. M. po3ymie Kamitan K eKOHOMigHY
KaTeropiro, 10 BimoOpakae  BiTHOCHHH  MiX
Cy0’€KTaM¥ BJIACHOCTI 3 IPUBOAY PalliOHAILHOTO BHU-
KOPHUCTaHHS CyKYITHOCTI MaTepiaibHUX 1 HeMarepiaib-
HHUX YMHHUKIB BUPOOHUIITBA, POOOUOi CHIIH, HTENIeK-
TyaJbHOTO TIOTEHIiay NpaliBHUKIB, (piHAHCOBOTO Ka-
miTany 3 METOI0 BIATBOpPEHHsS ceOe SK €KOHOMIYHOI
CHCTEMH, CTBOPEHHSI KOHKPETHOI KOPHCHOCTI, IOXOaY
[3].

JIsmenko I'. I1. BBaxkae, 1110 KamiTajloM € Oararc-
TBO (UiHHI Tamepu, TPOIIOBI 3aco0HM, MaTepianbHe
MaiHO), SIK€ BUKOPHCTOBY€EThCS TSI 301IbILICHHS BIIac-
HoTO KarmiTaiy [4].

[konpruKk 1. O. mix KamitaaoM po3yMie TPOIIOBI
KOIUTH ITiJIIPHUEMCTBA, 1110 BUKOPHCTOBYIOTBCS JJISI [0~
KPHUTTS NOTped 3 MeToto 3a0e3edeHHs Horo (yHKIo-
HyBaHHS [5, c. 28].

Ha namy aymky, kamitan — ckiajHa, OaraTtor-
paHHa eKOHOMIYHA KaTeropis, Mo BigoOpaxae CyKyIl-
HICTh €KOHOMIYHHX PECyPCIiB i EKOHOMIYHHUX OJar, siKi
BUKOPHCTOBYIOTBCS B TOCTIOJIAPCHKIH AiSIIBHOCTI 3 Me-
TOIO OTPUMAaHHS MPUOYTKY.

BrnacHuii kamiTal € BIacCHUM JDKEPEIIoM cy0’eKTa
rocroiaproBaHHi. Ha ChOTOMHINIHIA Ui PO3KPHUTTS
CYTHOCTI KaTeropii «BIaCHHUH KaIliTall BUCHI-€KOHOMI-
CTH BUKOPHCTOBYIOTh EKOHOMIYHMH, OONIKOBHH Ta
MIPaBOBHH ITiAXOIH.

BianoBigHO 10 eKOHOMIYHOTO aCIeKTy, i Biac-
HHUM KalliTaJIoM CIIiJI PO3YMITH BapTiCTh BIACHHUX 3aCO-
0iB, (hiHAHCOBUX peCypCIiB MiIIPUEMCTBA, 1II0 BUKOPHU-
CTOBYIOTBCS JIJISl CTBOPEHHS BiJINOBIHOI YaCTHHH aK-
TUBIB. BracHmii kamitan, 3 TOYKH 30py OOJIKOBOTO
MiIX0/ly, CTAHOBUTbh YaCTHHY aKTHBIB ITiJIPHEMCTBA,
IO 3aJMIIAETHCS ICHS BUpaxyBaHHA HOTO 30-
6oB’s3aHb. [IpaBOBHMIl acrekT pPO3KpHUBAE KaTeropiro
«BIIACHHH KalliTalD SIK aTpuOyTy BiJTHOCHH BJIACHOCTI.

TakuM 9MHOM, TIi/1 BJJACHAM KaIiTaJIOM CJIiJl pO3y-
MITH CyMy BJIACHUX KOIITiB MiANIPUEMCTBA, OTPUMAHY
BiJl BJIACHHMKA/ BIIACHUKIB Yy BUTJISAI BHECKIB, mpuada-
HHUX akIiii abo B pe3ynpTaTi BUPOOHUIO-TOCTIONAPCH-
KOi JisSUTbHOCTI mianpueMcTBa. BracHuil kamitan BH-
CTylae HOCieM aHamiTH9HOI iH(opmarii, HeoOXigHOT
JUISL TIPUAHSTTS. €PEeKTUBHUX YIPaBIiHCHKUX PillIEHb.

EdextuBHe ympaBiaiHHS BIIACHUM  KaIliTaJoM
HEMOJKIIUBE 6e3 BUKOPHCTaHHS SIKICHOT
iHpopManiiHO-aHaMITHYHOI cucTeMH. [HpopMamiiiHa
CKJIQJI0Ba € THM IHCTPYMEHTOM, SKHH 3abe3rnedye

NIPOBEICHHS  SIKICHOTO ~ aHalidy, IUIaHyBaHHS Ta
KOHTPOJIIO BHUKOHAHHS YIPABIIHCHKUX PIillIeHb MIOA0
€(DeKTUBHOTO BUKOPUCTAHHS BIIACHOTO  KaITiTaly.
AHaITHYHA CKJIQJI0BA — aHANITHIHUH IHCTpyMEHTapii
JUIL OTpPUMaHHSA HOBOi iHpopMamii Tpo BIACHUN
KaIliTal.

[HdopmarniiiHo-aHamiTHIHE 3a0e3neueHHs
YIPaBJIiHHS BJIaCHUM KalliTajoM CIiJ PO3TISAATH SIK

CYKYITHICTb iHpOpMaLiHHUX, opraHizauiiHux,
METOJMYHUX  KOMIIOHEHTIB, IO  3a0e3nedyroTh
YIPaBIIHCBKUHA — amapar  sIKiCHOIO, JJOCTOBIPHOIO,

MIOBHOIO 1H(OpMAITi€I0 I NPUHHATTS 0OTPYHTOBaHUX
YIPaBITiHCHKHAX PIlIeHb, CIIPIMOBAaHUX Ha €(pEKTHBHE
BUKOPHCTAaHHS BIIACHOTO KamiTaly, ITiBUIICHHSI
e(eKTHUBHOCTI TisSUTBHOCTI TiAPHEMCTBA.

AHaiTHYHA OIiHKa 3aKOHOMipHOCTEH Ta TeH/ICH-
it GopMyBaHHS i BUKOPHCTAaHHS BJIACHOTO KalliTaIy
3IHCHIOETHCS 32 IOTIOMOTO0 aHATITUIHOTO IHCTpyMe-
HTapiro. CHCTEMHICTh 1 KOMIUIEKCHICTh BUKOPHCTaHHS
AQHAJITUYHOTO IHCTPYMEHTApil0 Aal0Th MOXKIIHMBICTb
OTpUMATH AOCTOBIPHI AaHi Ipo (OPMYyBaHHS 1 BUKOPH-
CTaHHS BJIACHOTO KaIiTamy.

MertoanuHUI IHCTpyMEHTapiil aHaJi3y BIacHOTO
KariTanxy HiJIpUEMCTB arpapHOro CEKTOpY SBISIE CO-
0010 BH3HaueHy CYKYITHICTH CITOCOOIB i METONIB aHa-
73y, aNropuTM IX BHKOPHCTaHHS, IO JO3BOJIOTH
OTpPHMATH aHANITHYHY iH(OpMaIlifo, HEOOXiTHY Mt
OOTpyHTYBaHHS ¥ MPHUUHATTA YIPaBIIHCHKHUX DPIllICHb
mono (GopMyBaHHS Ta €(QEKTUBHOTO BHKOPHCTAHHS
BITACHOTO KaIliTay.

[epuiM etamoM aHami3y BJIACHOTO KamiTaldy €
OLIIHKA 00CSTY, CKJIaJy 1 CTPYKTYPH BIaCHOTO KaIliTay,
X 3MiHU B AuHaMili. HacTymHuiA Kpok aHai3y moJsrae
y BU3HAYCHHI BIUIMBY YMHHHUKIB Ha 3MiHy oOcsry i
CTPYKTYpH BIAacHOro Kamitaimy. OKpeMuM eTarnoM aHa-
N3y € OIliHKa IMOTeHIiamy (GopMmyBaHHS (hiHAHCOBUX
pecypciB, HOTO BiANOBIIHICTH TEMIIaM PO3BUTKY ITi M-
pueMcTBa. 3 Ii€F0 METO HEeOOXiTHO MpoaHai3yBaTH
3allydeHHs] KamiTally 3 pI3HHX JDKEpel, CIiBBiTHO-
[ICHHS BHYTPIIIHIX i 30BHINIHIX JpKepel GopMyBaHHS
BJIACHOTO KalliTally, TEMITH HPUPOCTY BIACHOTO Kalli-
Tay, IX BIAMOBIIHICTE TEMIIAM IPUPOCTY 00CSTy pea-
JII30BaHOT MPOJYKIIii Ta aKTHBIB, 3MiHY B TUHAMIIIl Ya-
CTKHM BJIACHUX PECYPCIB B 3arajbHOMY 00cs3i (iHaHCO-
BUX pecypciB. 3aBasiku BUKOPUCTAHHIO
KoeQiliEHTHOrO METOAY OTPUMYIOTH iH(pOpMAaLIit0 PO
(hiHaHCOBO-€KOHOMIYHUIA CTaH MiJIPHUEMCTBA, HOTOo (i-
HAHCOBY CTiHKicTh 1 mpuOyTKOBicTh. Ha erarmi oriHku
PYXy BIIacHOTO KalliTally B PO3pi3i HOro HaIXOKESHHS
Ta BUOYTTS, IHTEHCUBHOCTI OHOBJICHHSI BITACHOTO KalTi-
TaJly B AWHAMIIli, BUKOPUCTOBYIOTh METOIM a0COIIOT-
HUX 1 BiTHOCHUX BEJIMYHH, TIOPIBHSHHS, OaTaHCOBHH,
iHAeKCHUH Tomo. J{ist orliHkK €()eKTUBHOCTI BUKOPHUC-
TaHHS KaliTaIy aHaJi3yl0Th 000POTHICTH BIACHOTO Ka-
NTaly Ta WOTO peHTabenbHICTh, CUCTEMY MOKa3HHKIB
SKOCTI CTPYKTYpPH BJIACHOTO KamiTanmy, (iHaHCOBOL
CTIMKOCTI Ta IiJI0BO1 aKTHBHOCTI.

AHaJiTHYHA OIiHKAa BIUIMBY OKPEMHUX YHHHHKIB
Ha PEeHTa0EeNbHICTb BIACHOTO KaIliTaly 3/[IHCHIOETHCS 3
BUKOPHCTAHHSIM JETEPMIHOBAHOTO 1 CTOXacTUYHOTO
(akTOpHOTO aHaNi3Yy, IO J03BOJISIE 3MiHIOBAaTH Ta (o-
pMyBaTH napaMeTpH YIpaBIliHHS BIACHUM KaIliTauaoM,
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BiZIOMparoyYy Ta KOPEryloUun Ti YUHHHUKH, 110 iX 3yMOB-
motoTh. JlerepMiHOBaHY (GakTOpHY MOJAENh peHTade-
JLHOCTI BJIACHOT'O KaITiTally MOKHA MPEJICTaBUTH Y BH-
TIISIOL:
Rex=Rnp-Rps-R3,

ne RBk — peHTaOeNbHICTH BIIACHOTO KaIliTauy,
Rop — perTabenbHICTH Tponaxy, Rpe — pecypcoBia-
nada, R(3 — xoedimieHT hiHAHCOBOT 3aJICIKHOCTI.

3a pesysibpTaTraMi KOMIUIEKCHOTO aHali3y BJjac-
HOTO KamiTaxy BUSBISIOTH IIPOOJIEMHI CUTYalil, BCTa-
HOBJIIOIOTH IPUYMHH TX BUHUKHEHHS, OOTPYHTOBYIOTH 1
NPUIMaIOTh YNPaBIiHCHKI PIIICHHS, CHOPSMOBaHI Ha
e(eKTHBHE BUKOPUCTAHHS BJIACHOTO KalliTaiy, 3a0e3-
nedeHHsI piHaHCOBOI CTIMKOCTI 1 piHAHCOBOI HE3aJIeK-
HOCTI TMIATPHEMCTB arpapHOr0 CEKTOpY, IiJBUIICHHS
Pe3yIbTATIB IX AISUTHHOCTI.
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ECONOMIC MEASURES OF SUPPORTING SMALL AND MEDIUM BUSINESSES BY THE STATE
DURING THE PANDEMIC PERIOD IN RUSSIA AND THE COUNTRIES OF WESTERN EUROPE

Annomauus.

B cmamve npusedén 0630p mep 2ocyoapcmeennoli n000epIHCKU MAI020 U cpedHe20 busneca 8 nepuoo nam-
demuu 6 Poccuiickoii @edepayuu, @panyuu, ['epmanuu u Aecmpuu. Jlan Kpamxuii aHaiu3 3aK0OH0OAMENbHbIX Mep
no QUHAHCOB0-IKOHOMUUECKOU NOOOEPHCKE MALbIX U CPEOHUX NPpeOnpusmuil. B 3akioueHuu npusooumcs aHaius
BIUSIHUSL NAHOEMUL KOPOHABUPYCA HA IKOHOMUKY OAHHBIX CHIPAH.

Abstract.

The article provides an overview of state support measures for small and medium businesses during the pan-
demic in the Russian Federation, France, Germany and Austria. The article presents a brief analysis of legislative
measures of financial and economic support for small and medium-sized businesses. The conclusion provides an
analysis of the impact of the coronavirus pandemic on the economy of these countries.

Knroueewie cnosa: manviii u cpednuii busnec, nandemus, KOpOHABUPYC, Mepubl 20CY0aAPCMEEHHOU NOOOEPIAHCKUL.
Keywords: small and medium businesses, pandemic, coronavirus, measures of state support.

Manbrit u cpenamii omsHec (manee — MCII) urpaer
BaYKHYIO POJIb B Pa3BUTUHU SKOHOMUKHU rocyaapcrsa. Bo
BcéM Mupe MCII ceroHs BBICTyTaeT ABUTATEIEM KO-
HOMHYECKOT0 U HAYy4YHO-TEXHOJOTHUECKOTO Iporpecca
u co3aér paboune MecTa BO BcexX cepax SIKOHOMUKH.
ITo omeHkam sKkcHepTOB, BKJIAJ MAalor0 M CPEAHErO

7 HNudopmanus B3siTa c caiita

https://rosstat.gov.ru/storage/mediabank/Mal-pred_2019.pdf

npeanpunumarensctsa B BBII Poccuiickoii denepa-
MW HaXoAuTcs Ha ypoBHe 20%, 3TO OYTH B TpH pasza
HIDKE aHaJIOTMYHOTO MOKa3aTess B CTpaHax 3arajHoi
Esponbl.” B CBS3M C 9THUM NpEJICTABIIAETCS HHTEPEC-
HBIM aHAJIM3 BJIMSHUS MTAHJIEMHUHU Ha COCTOSIHUE MaJIOTo
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6uzneca B Poccun u crpanax EBpomnsbl, a Take rocy-
JapcTBeHHBIX Mep noaaepxku MCII, mockoiapKy BBe-
IEHHBIE PEXAM CaMOM3OJAINHM W OTPAHWYCHUE Jes-
TENBHOCTH TIPSIIPUATHH B MIEPBYIO OYepeab yAapHIN
0 TPEATPHUATHIM MaJIOTO M CpeHero Om3Heca.

Jlng Hadana pacCMOTPUM MeEphl FOCYAapCTBEHHON
noguepxkn MCII B Poccuiickoit @eneparui.

CornacHo IloctanoBnenuto IIpaBurenscta P®
ot 3 ampenst 2020 r. Ne 434 "O06 yTBep>KACHUH NTEPEUHS
oTpacieii pocCUiiCKON YKOHOMUKH, B HANOOJIBIIICH cTe-
MEHU TOCTPAJaBUINX B YCIOBHUSAX YXYALICHUS CUTya-
L[UH B pe3yNbTaTe paclpoCTpaHEHUsI HOBOW KOPOHABHU-
pycHol nH(peKImH" 0TpacisIMU, HauboJee IMOCTpaIaB-
IIIMHA  OT KpPH3HCA, CBA3aHHOTO C TIaHJEMHEH,
SBIISTIOTCS: TPAHCIIOPTHAS NESATEIHHOCTH;, KYJIBTYpA,
OpTaHU3aINs JOCyTa M pa3BICUCHHUN; QU3KYIBTYPHO-
03I0pOBUTEIbHAS NIEATCIBHOCTh M CHOPT; JACATEINb-
HOCTh TYPHCTHYECKHAX areHTCTB W MPOYHX OpTaHU3a-
IMH, MPEeJOCTaBIAIONINX YCIyrn B cdepe Typusma;
TOCTUHMYHBIA OW3HeC; OOIEeCTBEHHOE MHUTAHUE; Aes-
TENILHOCTh OPraHU3aLUii IOMOJIHUTEIBHOTO 00pa3oBa-
HUS1, HETOCYJapCTBEHHBIX 00pa30BaTENbHBIX yUpexKae-
HH; AEATEIBHOCTh 110 OpraHU3aluy KOHPEpPEeHIHH 1
BBICTaBOK; AEATEIBHOCTh MO MPEJOCTaBICHHIO OBITO-
BBIX YCIYT HACEIICHHIO (PEMOHT, CTHpKa, XUMYHCTKA,
YCIYTH MAapUKMaXepCKUX M CaJOHOB KPAcCOTHI); Oes-
TENBHOCTh B OOJIACTH 3ApPaBOOXPAHCHUS; PO3HUYHAS
TOPTOBJI HETPOJOBOIECTBCHHBIMA TOBapaMU; Cpe-
CTBa MaccoBOl MH(pOpPMAIMX U TPOU3BOJCTBO I1EYaT-
Holt mpoxykiuu.®

MO>HO 3aMETHUTh, YTO AEATENBHOCTh B 3THUX OT-
pacisx B OOJBIIMHCTBE CBOEM NPEICTAaBICHA UMEHHO
MaJIbIMH ¥ CPETHIUMHU NPEATNPUATHIMHU.

Ananutnueckuid nentp HA®U npexncraBun pe-
3yJIbTaTHl UCCIIEAOBATEIBCKOTO CIICIIIPOEKTa O BIHS-
HUY MTAaHJAEMHUN KOPOHABHPYCa Ha POCCUICKHI OH3HEC.
HacTosmuii TOKyMEHT MOJATrOTOBJICH Ha OCHOBE pe-
3yIbTaToB ompoca 6orxee 1500 nmpennpuHUMAaTENel co
Bcell PoccuM, mpoBEJEeHHOrO Halled KoMIaHued B
koHue Mapta 2020 rona. MccnenoBanue nokasano, 4To
MaJTbli OM3HEC HAXOIUTCS IO yIapOM: B KOMIAHUSIX C
YUCIEHHOCTHIO COTPYTHUKOB 710 100 ueIoBeK HeTaThB-
HBIE€ TIOCIIEACTBHSI OCOOEHHO OIIYTHMBI (UX OTMETHIIU
87% mnpennpuHUMaTeseil), B KOMIAHUSAX CO IITATOM
6onee 100 yeroBeK HETaTHBHBIE MOCJIEICTBHS OTMe-
qaiu 9yTh pexe (78%). JKeHImMHbI-Tpe IpuHIMAaTETH
Jalie TOBOPWJIM O HETaTHBHBIX IOCIENCTBHUAX, YeM
Myx)auHBI (90% 1 82% cooTBeTCTBEHHO). [IBe TpeTH
JKeHCKoro OusHeca (68%) — 3To HeOOBIIINE OpraHu3a-
IIUH C YACICHHOCTRIO MTaTa 10 15 gemosek, paboraro-
mue B chepe ycIyr, KyJIbTYpbl, CIIOPTa M OpraHu3annu
MEpPONPUATUI.

Hrak, paccMOTpUM Mephl IOAEPKKHU, BBEIEHHBIE
rocyaapctBoM. Emg 16 mapTa 3TOTO0 roja npeMbep-Mu-
HUCTP Muxann MumycTuH oOBSBHII MEPBEIA CIHCOK

8 Tocranosnenue Ipasutensctea PO ot 3 ampens 2020 r. N
434 "O06 yTBep>KAECHUHU NepeuHs oTpaciel pOCCUHCKON 3KO-
HOMMUKH, B HauOOJIbIIEH CTENEHH OCTPAAaBIINX B YCIOBUAX
YXyIIIEHUs CUTYallMd B pe3yJbTaTe PacHpOCTpaHEHUs HO-
BOI KOPOHABUPYCHOW MH(eKMn" (C U3MEHEHHUSIMH U J0TIOJ-
HEHUSIMH)

Mep 1o 6opnbe ¢ kopoHaBupycoMm B Poccun, Ha KoTO-
pwie 06110 BeIAeneHO a0 300 Mapa pyoneit. Cpenu mep
JUTSL TIOJIIEPKKH OM3HECa MOXKHO BBIJICTHTH!

v" OTcpouKy 110 BBIIIATE HAJOTOB I OHM3HECa
B chepe Typu3Ma 1 aBHANEPEBO30K;

v OTMeHy OrpaHHYEHHH 110 JOCTABKE TOBAPOB B
ropojax M MEPEIBIKCHHUIO TPAHCIOPTa PHUTEHIIEPOB,
OTKpBITHE Ha TAMOXKHE «3€JEHOr0 KOpUaopa» AJsl To-
BapoB IIEpBOH HEOOXOJMMOCTH;

v/ PacumpeHue OpOrpaMMbl JIBTOTHOTO KpEIu-
TOBaHMS JIJIsl MAJIOTO M CpeJTHero Ou3Heca.

19 mapTa Munryctius o0bsiBUI TPEXMECSUYHYIO OT-
CPOUKY I Majloro M CpelHero Om3Heca Mo yIuiaTe
CTPaxOBBIX B3HOCOB M apEHAHOM IIJIaTe 3a IOMEICHNS,
KOTOpBIE HAaXOIATCA B MYHHILUNAIBHONH M TOCynaap-
CTBEHHOM cOOCTBEHHOCTH. [IpH 3TOM OILUTaTUTH OTCPO-
YEHHYIO 3a/I0JDKCHHOCTh apeHAAaTOPhl CMOTYT B Tede-
Hue nByx et (¢ | saBaps 2021 r. mo | saBaps 2023 1.)
nosranHo.’

Emé onHol Mepoi cTano BBEIECHHE HAJIOTOBBIX
KaHUKYJI U1 YSI3BUMBIX oTpaciell. Peus He HAET 06 oT-
MEHE YIIJIaThl HAJIOTa, IT0CJIe OKOHYAHHMS JIbIOTHOTO T1e-
puoaa HaJIoT MOKHO BBITIJIAYUBATH paBHBIMU JOJISIMU B
TEUeHHe I'oja, OJHAKO JaHHas OTCPOYKa HE Paclpo-
crpansieTcs Ha yraaTy HIMJ u HIC.2°

Jlanee paccMOTpHM TOCYIApCTBEHHYIO IIOA-
Jep KKy OW3Heca B repuoj nanaemun Bo Opanrmm. 21
MapTa TaM ObUI NPHHAT aHTHKPH3UCHBIM IIaH MOA-
JIepKKu Om3Heca pasmepoMm €345 mupa. MunmcTep-
CTBO SKOHOMUKH 1 (prHAHCOB DpaHINK IPEJOCTABUIIO
¢bupMaM M NMPEINPUHUMATENSIM OTCPOYKY I10 yIUIaTe
MIPSIMBIX HAJIOTOB (KOPIIOPAaTUBHOTO HAJIOTa, HAJIOTa Ha
MIPUOBLIb, B3HOCOB B CHCTEMY COLIHAIBHOIO o0ecrede-
HUsI) Ha 3 Mecsina 0e3 HeoOX0AUMOCTH 00paaThes B
KOMIIETCHTHBIC OPraHbl. TaK)Ke, KOMITaHWH, CTOJIKHYB-
muecs ¢ TPYAHOCTSIMHM, MOTYT CJeNaTh 3alpoc Ha
HaJIOTOBYIO CKHJIKY, KOTOpPasi MOXKET OBITh pacIpocTpa-
HEeHa Ha IPOCPOUYCHHBIE NPOLEHTH U mTpadsl. [To 3a-
npocy B HayoroBblii IEHTp eXeMeCsYHbIe TUIATEXH 110
HaJIoraM Ha MMYIIECTBO MOTYT OBITh TaKKe MPUOCTA-
HOBJIEHBI, a 001I1ast CyMMa HEYIUIAaue€HHOTO Hayora 0y-
JIET paccYMTaHa 110 OKOHYAHWM HAJOTOBOTO MEPHOJa,
0e3 mTpadpHbIX CAaHKIIHHA.

KoMmranuu, UCIBITHIBAIONINE (PUHAHCOBBIC TPY/-
HOCTHU, MOT'YT O6paTI/ITLCH B KOMITETEHTHBIN OopTraH it
pa3paboTKu HMHIWBHIYaTLHOTO TpaduKa BBITUIATHI
HQJIOTOBBIX U COLUAIbHBIX IUIATEXKEH. Y CIOBUEM IIO-
JIy4eHHsI JTAHHOHN OTCPOYKH SIBIISIETCS] OTCYTCTBHE TIPH-
BJIEYECHUS K OTBETCTBEHHOCTH 32 HETojauy HaJOTOBOM
OTYETHOCTH, a TaKXKe HeYIUIaTy HaJoroB. {1 Maixoro

9 Mndopmanus B3aTa ¢ caiita https://vc.ruffinance/114412-
spasenie-predprinimateley-kakie-mery-pomoshchi-vvodyat-
pravitelstva-stran-evropy-ssha-i-rossii-v-usloviyah-krizisa
10 Tarapunosa Jlapuca Banentunosna, Sumenko Tartbsxa
Cepreesua (2020). MAJIBIA Y CPEJHUI BU3HEC B
NEPUOA MAHJAEMNWHU B POCCHUU: TIOAAEPXKKA CO
CTOPOHbBI TOCYIAPCTBA W BAHKOBCKOI'O
CEKTOPA B YACTHOCTMU.
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U cpelHero OM3Heca ObUIa OTMEHEHA OIlIaTa apeHibl
MOMEILEHNS 1 KOMMYHAIbHBIX yCIyT.

B I'epmanuu 23 MapTa TpaBHTEIHCTBO TMPUHSIIO
MaKeT MOMOIIHM YacTHBIM NPEANPHHUAMATENSIM U KOM-
MaHUSIM, @ TAKKE PA3IIMIHBIM TPYIIIaM HaCEICHUs, KO-
TOpBIE B 3HAYNTEIHHOW MEpE MOTYT ITOCTPAAATh OT I0-
CJICZICTBUH pacIpOCTPAHEHMSI HOBOTO KOPOHABUpYCA.
OOmuit 00beM TOCIOJACPIKKH, MOXKET HPEBBICUTH
€750 mupa.

HeGonpuie ¢upMbl ¥ YacTHbIE IMPEANPUHHMA-
TEJIX CMOTYT IOJYYHUTh NPSIMbIe CYOCHANU pa3MepoM
Jgo €15 teic., Ha 3T nenu BeiAeneHo €50 mupa. 23
MapTa MunskoHoMuku OPI 3anycTuno cnenuaibHyIo
MPOTPaMMy IO JIMHHUHU TOCYAAPCTBEHHOW OaHKOBCKOI
rpymmel Kreditanstalt fur Wiederaufbau (KfW), gepes
KOTOPYIO OM3HEC CMOXKET MOIYYUTh HEOTPAaHUICHHBIC
KpEeOUThl. ApPEHAONATEIIM 3alpeniaeTcs pacToprarb
JIOTOBOPBI CO ChEMIIUKAMHU, KOTOPBIE B CBSI3H C (PUHAH-
COBBIMH TPYAHOCTSIMU U3-3a CUTyallUd ¢ KOPOHABUPY-
coM OyAyT HE B COCTOSIHMM 3aIUIaTHTh apeHAHYIO
wiaty. Y Takke Kak U B IPEBIAYIIHUX CTpaHax, KOMIIa-
HUH MOTYT NONPOCUTh OTCPOYKY HAJIOTOBHIX IaTe-
JKel.

OfHUM M3 0YaroB PaclpOCTPAHEHHUs] KOPOHABH-
pycHolt mH}pekmu ctana ABctpusi. 1 B To ke BpeMs
pecybirKa ctana omgHOU u3 nepBrx cTpad EC, koTo-
pas BBeNa OTpaHMUYHUTENbHBIE Mephl. [ cMArdeHus
yzapa 1o 3KOHOMHKE MPaBUTEINBECTBO ABCTPHH BBIZE-
o €38 mMipa.

15 mapra B ABcTpumm OBUT NPHHAT 3aKOH O
COVID-19, B xoTOpOoM OBUIM MPENCTABICHBI OCHOB-
HBIE aHTUKPHU3UCHBIE MEPHI:

v OTJI05K€EHbI HAJIOTOBBIE TUIATEKU U TPOLIEHTHI
[0 KpeauTam AJisi KOMIaHu.

v Jlo6GaBJieHbl ClIELHAIIBLHBIE KPEAUTBI JUIS TypHU-
CTHYECKUX KOMITaHWH ¥ TOCTPAAABIINX TPEANPHHIMA-
Tenen.

v TocynapcTBO BBOJUT COLMANBHOE CTPAXOBa-
HHE JUISl CAMO3aHSTHIX: UM JIOCTYITHBI OTCPOYKH TUIaTe-
JKEeH, paccpoyvka, CHIYKEHHE CTOMMOCTH B3HOCOB M 00-
HyJIEHHE 33/I0JDKEHHOCTEH IPOLICHTOB 0 KPEAUTaM.

v' KpenuTHbIe pacCpOUKH B CIIy4ae BO3MOIKHBIX
WM HACTYNHBIINX MPOOJIEM C JTUKBUAHOCTHIO.

Takum 06pa3om, MOXKHO CeaTh BBIBOJI, YTO MaH-
JIeMUsi KOPOHABUPYCHOM MH(MEKIMK pa3pylaeT YKOHO-
MUKH CTPaH, B YaCTHOCTH pa3pyLiast Majblid U CpeIHUN
Ou3Hec, 3acTaBisIsl TpeIIpUHUMATENEeH YXOAWTh C
peiHka. Bo ®@panuuu Bo BTopoM kBapraie 2020 roxa
66110 3a(h)MKCUPOBAHO UCTOPUYECKOE Ma/ICHUE YPOBHS
BBII, on cokparuics Ha 13,8%, B 'epmanun Ha Gec-
npenenentasie 10%. B Poccun cormacHo 6azoBomy
nporao3sy Munskonompassutusi, BBIT B 2020 romy
ynanét Ha 5,5%. DOxoHOMHKa ABCTpHH OCTaéTcs CTa-
OMIBHOM Jake B MEpHOJ KPU3HCA, CBSI3aHHOTO C ITaH-

1 Mugopmanus B3aTa ¢ caiita https://ve.ru/finance/114412-
spasenie-predprinimateley-kakie-mery-pomoshchi-vvodyat-
pravitelstva-stran-evropy-ssha-i-rossii-v-usloviyah-krizisa

JeMHueil, TaKk CYMTAIOT aHAIUTHUKY areHtcTBa Fitch, on-
Hako oHM mpexanoiaratot, 4to BBIT Asctpuu B 2020
roxy cHusutcsa Ha 8,3%. «KopoHakpu3uc» cTanm TeM
CITyCKOBBIM KPIOYKOM, KOTOPBIH 3aIyCTHI TJI00aIbHOE
T1aICHuEe SKOHOMUKH.
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APPROACHES TO IMPLEMENTING LEAN MANUFACTURING IN A MEDICAL FACILITY

Annomauyus.

B oannoii cmamve npoananuzupoearvt 0CHOGHbIE UHCIPYMEHMbL OEPENCIUBO2O NPOUBOOCEA, KOMOPbLe
Mo2ym Oblmb a0anmuposansl 00 30pA8OOXPAHEHUe U UCNOIb308AHbL NPU 8HEOPEHUU DEpedtCIugo20 NPOoU3e00-
cmsa. Takoice HameueHbl OCHOGHbBIE NYMU NOBbIUEHU NPOUIEOOUMENLHOCINU MPYOd Yepe3 BHeOpeHUue UHCHpY-
MeHMO8 bepedtcuso20 npou3e00Cmed, asmoMamu3ayuio pabomol u 00yueHus cCOmpyOHUKOS.

Abstract.

This article analyzes the main lean manufacturing tools that can be adapted to healthcare and used in the
implementation of lean manufacturing. The main ways to increase labor productivity through the introduction of
lean production tools, automation of work and employee training are also outlined.

Knruesvte cnosa: meduyunckue ycayeu, bepedxciugoe npouzsoocmeo, cgepa 30pagooxpaHerus, nomepu,
mexnonocus 5C, suzyanuzayus, KauoseH, Kkapmuposanue, KanoOaH.
Key words: medical services, lean manufacturing, healthcare, losses, 5C technology, visualization, Kaizen,

mapping, Kanban.

The healthcare sector is one of the priority areas of
development in Russia. The budget system's expendi-
tures on health care account for 3.3% of the country's
GDP.

In 20086, the first conference on the introduction of
lean manufacturing in the healthcare sector was held,
where the possibilities of providing medical services
using the streaming method and existing technologies
were discussed.

Lean manufacturing is a special approach to enter-
prise management that allows you to improve the qual-
ity of work by reducing losses. Losses are anything that
reduces the efficiency of work.

Lean healthcare is a concept for creating and de-
veloping a system of public health protection that al-
lows achieving the best level of quality, costs and tim-
ing of medical care, and, consequently, the sustainable
development of this system.

The key principle of lean production is to elimi-
nate all types of losses, which creates conditions for the
continuity of the production flow, without delays and
gueues, due to the uniform load of personnel, rational

logistics of patients, and optimal planning of the areas
of the medical organization.

Lean policlinic implementation projects are im-
plemented to improve processes aimed at the following
changes:

- increase patient satisfaction and accessibility of
services provided;

- increase efficiency and eliminate existing time,
financial and other losses;

- improving the organization of workplaces that
ensure the safety and comfort of employees.

In lean manufacturing, the following types of
losses are distinguished:

- movements — unnecessary movements of equip-
ment and operators that lead to increased time and cost;

- transportation — unnecessary movements that
lead to delays;

- technology — technological shortcomings that do
not allow to implement all the requirements of the con-
sumer in the product;

- overproduction — unrealized products that re-
quire extra costs for accounting and storage;
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- waiting — non-finished products waiting in the
queue for processing and increasing the cost;

- defects — any defects that lead to additional costs;

- inventory-surplus of finished products that in-
crease the cost and storage costs [1].

These definitions of losses are used in the standard
sense and are more relevant to organizations that pro-
duce products, so the paper will provide modified defi-
nitions of losses based on the activities of medical in-
stitutions.

Unnecessary movements in the hospital may mean
movements due to the lack of specialized equipment in
the General practitioner's office or an irrational ar-
rangement of offices.

Documentation and analysis results are trans-
ported in a medical facility. in a situation where there
is no unified information system, long transmission
also leads to delays, as in the case of production.

Technology in healthcare is an irrational distribu-
tion of patients in nursing posts, not profiled registry
Windows, lack of differentiation of job responsibilities
of medical workers, lack of staff, excessive approval of
documents and filling reports with unnecessary infor-
mation [2].

Overproduction may be not rational use of previ-
ously obtained data about the patient, which is repeated
when redirected to another specialist, as well as dupli-
cation of information in different documents, irrational
referral to additional diagnostics.

Waiting in a medical facility occurs due to queues
for doctor's appointments, when patients appear outside
of the record and move the queue, as well as when the
patient is late, in the case of waiting for approval of de-
cisions or slow operation of information systems.

Marriage in healthcare refers to mistakes made by
a medical professional as a result of a violation of med-
ical technologies that require additional costs and may
threaten the health and life of the patient. This category
of losses is one of the most expensive in terms of elim-
inating defects.

Inventory refers to inappropriate storage of office
supplies, unused forms, documents, unused supplies, as
well as non-systematic use of the archive.

The key principle of lean production is to fight or
eliminate all types of losses, which creates conditions
for the continuity of the production flow, without de-
lays and queues, due to the uniform load of personnel,
rational logistics of patients, staff and information, and
optimal planning of the areas of the medical organiza-
tion.

Introduction of lean manufacturing methods in
medical institutions is aimed at changing the paradigm
of perception of the health care system. Moving away
from outdated methods of patient admission, registra-
tion, management, and organization work in General
[1].

The tools of lean manufacturing:

- 5C technology;

- 5 Why;

- visualization;

- Kaizen;

- mapping

- Kanban;

- theory of system constraints [3].

The main lean manufacturing tools that can be
adapted to healthcare and used in implementing lean
manufacturing include the following:

- 5C technology is a system of workplace organi-
zation and rationalization

developed in Japan, aimed at improving the effi-
ciency and manageability of the operating area, increas-
ing labor productivity, saving time and improving the
corporate culture.

The concept of lean manufacturing 5S implies that
all employees of the company — from the cleaning lady
to the chief medical officer-follow a few simple rules.
This does not require the use of new management pro-
grams and technologies.

Lean production 5C involves the use of five rules,
where each begins with the letter « C»:

1) sorting - a clear division of all things into nec-
essary and unnecessary, while things that you do not
use for a month must be removed to the quarantine
zone, in the future such things are subject to disposal;

2) compliance with the order — organization of
storage of things in such a way that each time the em-
ployee puts the used tool in its place;

3) keep clean — each employee must maintain or-
der on the desktop throughout the day, at the end of the
day you need to clean;

4) standardization - creating instructions and rules;

5) improvement — forming the habit of strict com-
pliance with established procedures, standards and
rules [1].

The «5 why» method was founded by Sakichi
Toidoa and is used to find out the root causes of the
situation. The essence of the method is to use questions
to study the cause-and-effect relationships underlying a
particular problem, identify causal factors, and identify
the root cause [1].

The employee must ask the question «why» at
least 5 times before proceeding to solve the problem,
until a satisfactory answer is given and the solution to
the problem is applied to the original cause.

Value stream mapping is a visual graphical repre-
sentation of the material and information flows re-
quired to deliver a product or service to the end user.
The value stream map allows you to immediately see
the bottlenecks in the flow and, based on its analysis,
identify all unproductive costs and processes, and de-
velop an improvement plan.

Mapping the value stream includes the following
steps:

- documentation of the current state map;

- analysis of the production flow

- creating a map of the future state;

- development of an improvement plan [5].

The theory of system constraints is a set of tools,
rules, methods for solving problems, as well as a phi-
losophy for improving the system. This management
methodology is based on determining the key limitation
of the system and managing it for the effectiveness of
the system as a whole.

One of the key concepts is constraints, factors that
determine the limit of the system's results [2].
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Depending on the system, restrictions also differ,
but in General, there are three large groups:

- capacity limitation — the inability to provide the
required amount of capacity to the system in a specific
time frame

- market restriction — the number of orders is not
enough for the required development of the system.
This restriction is usually addressed by offering better
deals to consumers to encourage sales growth

- time limit — the system's response time to market
needs is too long [4].

This theory identifies five consecutive steps that
help determine the direction of change and quickly
guide the organization to change:

1) find the system constraint;

2) reduce the impact of system restrictions;

3) focus on limiting the system;

4) remove the restriction — this step is used if the
first two steps were not enough to remove the re-
striction. The stage may include reorganization, reallo-
cation of powers, capital increase, etc.

5) repeat the cycle.

Thus, the use of lean manufacturing tools in the
organization of a medical institution can solve a hum-
ber of existing problems, such as increasing labor
productivity by reducing losses, improving the quality
of medical services provided, and increasing patient
loyalty.
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ENVIRONMENT

Anomauis.

Y cmammi ymouneno 3micm Odepoicagnoi inHo8ayitiHOi NONIMUKY MA 8U3HAYEHO MexaHizmu ii peanizayii 6
ymosax deyenmpanizayii. 3’scosano ocoorugocmi ma iOMiHHOCHE OOYLTLHOCI 3ACMOCY8AHHS MEXAHI3MIE dep-
JHCABHO20 YNPABIIHHA HA DI3HUX PIGBHAX 6Np0o6addcenHs iHHoBayill. Busueno 00cgi0 peanizayii iHHOBAYIUHOL
noaimuku 6 kpainax €epocor3sy. Busnaueno sumozu 00 opeanie 0epicagnoco ma micyego2o YNpaeiiHHsI Wooo
epexmugHoCmI IHHOBAYIUHOL NOIIMUKU 8 YMOBAX OeyeHMpPanizayii.

Abstract.

The article clarifies the state innovation policy's content and defines the mechanisms of its implementation in
the context of decentralization. The peculiarities and differences in the usefulness of public administration mech-
anisms at different levels of innovation have been clarified. Experience of innovation policy implementation in EU
countries has been studied. Requirements for public and local government bodies for the effectiveness of innova-
tion policy in the context of decentralization have been identified.

Knrouosi cnoea: innosayitinuii po3sumox, I[HHOSAYIUHA NONIMUKA, [HHOBAYIUHA OULIbHICMb, OeyeH-
mpanizayis, MEXamizmu 0epacA8HO20 YNPABGIIHHI, HAYIOHAbHE YAPAGIIHHS, PeCiOHANbHE YNPAGLIHHS
Key words: innovative development, innovation policy, innovation activity, decentralization, mechanisms of
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Cy4acHui CTaH COIiaJbHO-€KOHOMIYHOTO pO-
3BUTKY YKpaiHu Ta 11 €éBpONEHChKUNA BEKTOP BUMAarae
BiJI JIep KaBy NOIIYKY IUIAXIB YAOCKOHAJICHHS CHCTEMH
HAIIOHAILHOTO yIpaBiHas. HeoOXiaHICTh iHHOBAIII -
HUX TpaHchopMalliii Cy4acHOro yNpaBJiHHS BUKIIHU-
KaHa B MepIly 4epry NoAajbIIMMHU IPOLEecaMH IJIO-
Oaxizawii CBITOBOT €KOHOMIKH, BHYTPIIIHBOIOIITHY-
HOI0 HECTaOUIBHICTIO Ta KPH30BHUMHU SIBHIIAMH,
noB’si3anuMH 13 nanaemietro COVID-19, nva i ctpiM-
KOT0 PO3BUTKY HAyKOBO-TE€XHi4HOro mporpecy. Ilo-
JIpyTe, CHCTEMHI 3MiHU TOTPEOYIOTh MIBHIKOI alanTa-
il YKpaiHCHKOTO COIiaJhbHO-€KOHOMIYHOTO Ta IPaBO-
BOTO IpoCTOpy 10 BuMor €sponeiicekoro Coro3y,
NUITXOM TiJBUIICHHS S(QEKTHBHOCTI HAI[IOHAIBHOTO
VIPaBITiHHSA i Jep>KaBHOT MOJIITHKU HA OCHOBI OTITHO-
JICHHS 1HHOBALIHHOTO PO3BHUTKY OO IIiIBUIIECHHS
piBHS KOHKYPEHTOCIIPOMOKHOCTI HAI[IOHAJIBHOI €KO-
HoMiku. Ilo Tpere, pedopMyBaHHS CTPYKTYpH YIpaB-
JIHHS JepKaBy Ta MOAAIIbIIA IMIUIEMEHTAITis 1EMOKpa-
THYHUX 1HCTUTYTIB B HAIlIOHAJIbHE YIIPABIIHHA 3
iIBUILIEHHSAM POJIi TpOMaJ], a came IPOLECiB JeleH-
Tpamizarii, 10 HaOWpPalTh MOJANBIINX OOEpTIB, IO-
TpeOYIOTh BpaxyBaHHS IIOTOYHOTO CTaHy PO3BUTKY iH-
HOBAIIMHUX TPOIECiB 1 MpoOiieM HalliOHAIBHOI eKO-
HOMIKH, 10 MalOThb OyTH pO3B’si3aHi 3a IOMOMOIOIO
peaiizanii 1ieBoi Aep>kaBHOI IHHOBAIiHHOT O THKH.

[TiarpyHTSM JOCTIIKEHHS THTAHHA peatizamii
JIepKaBHOT IHHOBAIIHOI MOJIITUKKA B YMOBaX JCICH-
Tpatizamii cTajau mparli BITYU3HAHUX 1 3apyOiKHUX Ha-
YKOBIIB Pi3HUX rairy3eil 3HaHb, a came: C. bekmeHn ta
M. Beppi, 1O. baxana, /I. Boponkosa ta lO. ITorope-
soBa, K. Tananakica, FO. unyninoi ta C. LusiieHko,
JI. ®enynoBoi Ta iH.

Jlist BipoBapKeHHs €(heKTHUBHOT IepyKaBHOT 1HHO-
BalliiHOT MTOJIITHKY, TIEpII 32 BCE, HEOOXIIHO 3’ ICyBaTH
i CyTHICTB, METy, 3aBIaHH:, HasBHI iIHCTPYMEHTH Ta
MOJKJIMBI MEXaHi3MH 11 BpoBapkeHHs. CITiJl po3yMiTH,
10 BCi KOMITOHEHTH iHHOBAIIIITHOT TisSUTEHOCTI Y Pi3HUX
cdepax (QyHKIIOHYBaHHS JEp)KaBHUX OpraHiB BIaJu
TIOBUHHI 00’€HATUCS B OJHMH BEKTOP — CTBOPEHHS
YMOB 117151 €()eKTHBHOTO BUKOPUCTAHHS PECYPCiB MO0
KOHKYPEHTOCIIPOMOXKHOTO ~ PO3BHTKY  YKPaiHCHKOTO
CYCHIBCTBA, HOTO €KOHOMIYHO] 1 COIialIbHOI cepH K
LITICHOT B3a€EMO3aNIeKHOT CTPYKTypH. llimkpecmumo,
mo y 3akoHi Ykpainu «[Ipo iHHOBaIiiiHy DisUTEHICTE»
IHHOBAIlll BM3HAYAIOTHCS K HOBOCTBOPEHI (3aCTOCO-
BaHi) i (a00) BJOCKOHAJICHI KOHKYPEHTO3IaTHI TEXHO-
norii, mnpoaykmis abo TOCIyrH, a TaKoX Op-
rafisamiiiHoO-TeXHi4Hi pilIeHHS BUPOOHUYOTO,
aJIMiHICTPAaTHBHOT0, KOMEPLIHHOT0 200 1HIIOTO Xapak-
Tepy, IO ICTOTHO MOJINIIYIOTh CTPYKTYPY Ta SIKiCTh
BupoOHMITBA 1 (200) comianbHoi cepu [1]. Kpim Toro,
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HE3BaKAIOYM Ha BIJICYTHICTh yBaru 1O TPaKTyBaHHS
TOHSTTS «IHHOBAIIifHA TIOJIITUKA» Y BHUIIE 3raJJaHOMY
3aKkoHi Ta iCHYBaHHS IIHPOKOTO CIEKTPY BU3HAUYCHB
3raJlaHoi MOJIITHKU Yy HAayKOBIiH JiTeparypi, miJ Jep-
JKaBHOIO IHHOBAI[IHOIO MOJIITHKOIO CIIiJl PO3YMITH CY-
KyITHUH KOMILIEKC NEBHUX HampsMiB, GOpPM, METOJIB
Ta IHCTPYMEHTIB JICPXKABHOTO YIIPABJIIHHS, CIIPAMOBA-
HUX HA CTBOPCHHS B3a€MOIIOB'SI3aHUX MEXaHI3MIB iH-
CTUTYIIHHOTO, PECYPCHOTO 3a0e3MeUeHHs MiATPUMKH
Ta pO3BUTKY iIHHOBAIIIHOI isITBHOCTI, HAa GOpPMYBaHHS
MOTHBAIIMHAX (DaKTOPiB aKTHBI3aIii 1HHOBAIIHHUX
MIPOIIECIB 3 METOK0 TOKPAIICHHS COIiaIbHO-€KOHOMI-
HOro Omaromony4dss HaceneHHS [2]. Y mboMy KOH-
TEKCTi, TOJIOBHHM 3aBIaHHSIM JCpXKAaBHUX OpraHiB
VIPaBIiHHS BUCTYMAE OKPECICHHS METH Ta OCHOBHHX
NPUHIUITB BIPOBA/DKCHHS, a TaKOX JI€BUX Me-
XaHI3MIB peati3allii iHHOBAIIMHOT MOJITHKH B I[LIIOMY
Ta OKpeMuXx ii 3axoaiB, 30kpemMa. He MeHII BayIMBUM
JIOKYMCHTOM IIIOJI0 BIPOBAJKCHHS 1HHOBAII BHCTY-
nae «Crtpareris po3BUTKY chepH 1HHOBAIIHHOT JisTb-
HocTi Ha mepiog a0 2030 poky» cxBajieHa pPO3IMO-
pamkeHaasM KMY Ne 526-p Big 10.072019 poky.
3rignHo 3a3Ha4eHoi CTpaTerii TOJOBHIM 3aBIaHHSIM Op-
TaHiB Iep>KaBHOI BIIQJIN € CTBOPEHHS CIIPHUATIHBOTO CE-
pPEIOBHINA JIJI PO3BUTKY IHHOBAIIIHMX IMPOIECiB. 3a
BIJICYTHOCTI 3a3HAYCHOTO YWHHHMKA HEMOXJIHMBO I0-
CSATTH CTpPATerivyHUX OYiKyBaHb y cdepi IHHOBaiiHOT
JUSUTBHOCTI, 30KpeMa, MiBHIICHHS KOHKYPEHTOCIPO-
MOXHOCTI BUpOOHUITBA [6].

OCHOBHHUMH TPUHIMIIAMH  JCPKABHOT  1HHO-
BalliHHOT TOJITHKKA €. OpI€HTAIlisl HA I1HHOBAIlHHUI
IUISX PO3BUTKY €KOHOMIKH Ta BH3HAYCHHS ii JIepKaB-
HUX MPIOpUTETIB; POPMYBaHHS 3aKOHOAABYOI Ta HOP-
MaTHBHO-TIPaBOBOi 0a3u y cdepi iHHOBaIHHOT HisTB-
HOCTI; CTBOPEHHSI YMOB JUIs1 30€peKCHHS, PO3BUTKY 1
BUKOPUCTAHHS BITYM3HIHOTO HAYKOBO-TEXHIYHOTO Ta
IHHOBAIIHHOTO TMOTEHINATY, 3a0e3MeYeHHS B3a€MOTIT
HAayKH, OCBITH, BUPOOHUIITBA, MiATPUMKA MiINPUEM-
HHIITBA Y HAYKOBO)BUPOOHMYIN cdepi; 31iHCHEHHS 3a-
XOJIB 100 MiATPUMKH MIXKHAPOIHOI HAYKOBO-TEXHO-
JIOTi4HOI Koorepailii, Tpancepy TEXHOJIOTIH, 3aXUCTy
BITUM3HSIHOT MPOAYKII{ Ha BHYTPIIHEOMY PHUHKY Ta 11
MPOCYBaHHS Ha 30BHIIIHIH PHHOK; €(DeKTUBHE BUKOPHU-
CTaHHS PUHKOBHX MEXaHi3MiB B 1HHOBaUiWHIN HisUTb-
HOCTI, 11 (piHAHCOBIH MIATPUMIII, 3MIHCHEHH] CIIPUATIIN-
BOI KPEIUTHOI, TIOAATKOBOI 1 MUTHOI TONITUKH Y IiH
cdepi; COpusSHHA PO3BHUTKY iH(pacTpykTypH, iH(pOp-
MaIliifHOMY 3a0e3MeUeHHI0 Ta MiATOTOBII KaapiB IS
cdepu iHHOBaLiHHOT AistbHOCTI [3].

[Ipu mocnimkeHHi hopMyBaHHS 1 peamizamnii aep-
aBHO{ 1HHOBaIIMHOT MOJITUKA B YKpaiHi CIiJ 3Bep-
HYTH yBary Ha JOCBiJ €BpONEHCHKUX KpaiH i3 CTaIuM

€KOHOMIYHUM PO3BUTKOM JI¢ MIITHUM (yHIaMEHTOM
BIPOBA/DKEHHS 1HHOBAIlI CTalM COIiaJIbHI MO
nepxap €C, 10 J03BOJIWIO MiABHIIMTH iX COIIabHO-
E€KOHOMIUHY CTa0UIBHICTh. SIK TOBOSTH HAYKOBI PO-
3BIJIKH, TOHATTS IHHOBALlii PO3IIISIAETHCS HA TEPUTOPIT
€Bpocoto3y SIK Ji€BHH 1HCTPYMEHT CTHMYJIFOBAHHS
3pOCTaHHS Ta PO3BUTKY.

[ikaBuM I8 pPO3YyMiHHS BaXKJIMBOCTI BIPO-
Ba/DKCHHS 1HHOBAIIM € JOCHTIDKSHHS CyJacHHWX Hay-
KOBIIB y raiy3i ekoHoMiku 1. loBobu ta O. Jlrorosa-
HeIlb IIOJI0 CBITOBOTO JOCBIAy IHHOBAIIIHHOTO pO-
3BHTKY B YMOBaX €KOHOMIKH 3HaHb, K€ JJOBOAUTH IO
B KpaiHax, siki MalOTh BUCOKHM PiBEHb COITIaTbHO-EKO-
HOMIYHOTO 3pOCTaHHS CIIOCTEPITaeThCs Baroma poJib
JICPKABHOTO PETYJIFOBAHHS IHHOBAI[IHHUX MPOIIECIB, HA
OCHOBI NpPSIMUX — JIep)KaBHA MIATpUMKa Ta (iHAHCY-
BaHHS, Ta HEMNPSIMHX — CTHMYJIIOBAHHS, CTBOPCHHS
CHPUSATIUBUX YMOB YIPOBAJKCHHS IHHOBAIA TOIIO,
MeroniB. KpiM TOro, BakKJIMBUM B KOHTEKCTI HAIIIOTO
JOCIIKEHHS, € TBEPKCHHS, IO Cy4YacHi KpaiHH cTa-
JIOTO PO3BHTKY Ha CHOTOJHI 3MIHCHWIN Tepexim 1o
OCBOEHHS 1 PO3TOPTAHHS HOBOI — TII00aJIBHOT Mepeke-
BOI MOJIEJTI iIHHOBAIIHHOTO TPOIIECY, a caMe KOOTeparii
KpaiH y TpOBEICHHI I1HHOBALIMHUX TMPOIECIB Ta
PO3MOJITY BCIX €TalliB IOCHIJTOBHUX 1HHOBAIIHUX
3MiH N0 Pi3HMX KpaiHaX Ha OCHOBI MIKHapOJHOTO
oty mparti [3].

3Ba)kalouM, Ha PiBeHb BIIPOBAPKEHHS IHHOBALIiH-
HUX MPOIECIB Ta TX MO3UTUBHUI BILUTUB Ha COI[iaIbHO-
€KOHOMIYHHUI PO3BUTOK Ha TepeHax €BPONEUCHKOTro
COI03Y JIOIJILHO 3BEPHYTH YBary Ha IHTCTPOBaHUM €B-
POTIEHCHKHIA 1THCTPYMEHT OO aHaJi3y IHHOBAIIHHIX
mporeciB - European innovation scoreboard (EIS),
SIKUHA JT03BOJISIE BimoOpaxatu mpodiii KpaiH, MopiB-
HIOBaTH IMOKa3HUKHU €(EKTHBHOCTI Ta CITiBBiTHOMICHHS
ignoBaniil. EIS cknamaerses 3 gecsTH MOKA3HUKIB 1H-
HOBaIil, 0 00 €IHYIOTHCS Y YOTHPH TPYIH Ta 0XO-
IUTIOOTH B IyIoMy 27 pi3HUX iHAMKaTOpiB (puc. 1), 3a-
3HaueHe 3a0e3nedye  MOXKJIMBICTH  MPOBEICHHS
HOPIBHSUILHOTO aHaii3y e(eKTHBHOCTI IHHOBaLill y
kpainax €C, iHImIKX €BporneiicbkuX KpaiHax Ta perio-
HAJIBHUX Cycimax. BiH 1gae MOMIIMBICTH OIHUTH
BiTHOCHI CHIIBHI Ta c1a0Ki CTOPOHH HAI[IOHABHUX iH-
HOBaIIHUX CHCTEM Ta JOIIOMarae KpaiHaM BU3HAYHTH
cdepu coriaTbHO-eKOHOMITHOT'O PO3BUTKY, SIKi IIOTpe-
OYIOTh CTPYKTYPHHX 3MiH. YCi KpalHH, IO BXOJIATH JI0
€BpOIIEICEKOTO 1HHOBANIMHOTO TabI0, 3aJEKHO Bif
3HAYCHb y3araJlbHIOIOYOTO 1HIEKCY, 3rPYIOBaHi y 40-
tupu Tpymu. Y 2020 pomi European innovation
scoreboard 6ys1o0 onpusmonseno 23 yepshs [4].


https://ec.europa.eu/growth/industry/innovation/facts-figures/scoreboards_en
https://ec.europa.eu/growth/industry/innovation/facts-figures/scoreboards_en
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Puc. 2. [loxkasnuku inHosayitinoeo po3sumky 32iono European innovation scoreboard (EIS) [4].

Ha ocHoBi 3a3HayeHnx nokasuukis EIS BigHOCUTE

VYkpainy 1o rpymn  «IHHOBATOP, IO
DOOPMYETHCSI» pazom 3 borrapieto, MakenoHiero Ta
Pymymniero. Ile CBIiIYUTH MPO BHCOKHIA MOTEHINA
YKpalHChKO1 JepxkaBu B cdepi iHHOBAIIMHOT isib-
Hocti. IlepeBaramu anmst YkpaiHH BHCTYMAIOTh TaKi
KpUTEPii, IK BiTHOCHO BUCOKHH PiBEHb PO3BHUTKY JIFO]I-
CHKOT'O KaIiTally, HasBHICTh 30HU BIIBHOT TOPTIBIIi MiXK
Vkpainoro tTa €C, BuTigHE TeorpadidyHe MOIOXKCHHS,
BUCOKHMU OCBITHIM Ta HayKOBHH MOTCHIIAN, SKICTh
ocBit Tomo. ClaOKUMH CTOPOHAMH  BHSIBUJIMCS
3B'I3KM Ta MIANPUEMHUITBO, TPHUBAOJIMBICTD JI0-
CJIIIHUIBKHX CHCTEM, IHHOBaTOpH [5].

Ha wmixHapoqHOMy piBHI HIMPOKO BHUKOPHCTO-
BYETHCSl IHTErpajibHa OI[iHKA CTaHy PO3BUTKY IHHO-
BaIlilfHOT cHcTeMH. YKpaiHa MpeJCcTaBleHa Y KiTbKOX
MDKHapOJAHUX PEHTHHTaX, sIKi OIIHIOIOTH iHHOBAIiH-
HUH MOTEHIlia)I, TEXHOJIOTIYHY Ta iIHHOBAIliiiHY KOHKY-
PEHTOCTIPOMOXKHICTE. HaiiOinpIm aBTOPUTETHHMH €
I'moGampHuit ingexc iHHOBamii (Global Innovation
Index), IHmexc iHHOBANIMHOTO PO3BHTKY areHTCTBA
Bloomberg (Bloomberg Innovation Index), I'nmo6asb-
HUI  iHgeKC KoHKypeHtocmpomoskHocti  (Global
Competitiveness Index), InHoBauiitauit iHgekc €Bpo-
nelicpbKoro iHHoBauiHoro tatno (Innovation Union
Scoreboard), ['moGambHUN 1HAEKC KOHKYPEHTOCHPO-
MoxkHOCTI TanaHTiB (Global Talent Competitiveness
Index) [5;7]. Ha croromninmHiii qeHp YKpaina mocina
45-te wMmicue B III00AaTbHOMY PEHTHHTY 1HHOBAIIH,
MOJIMIINBINY CBil TOPINIHIN pe3yJIbTaT Ha JIBa ITYHKTH,
npo 1o ¥neTbes B qomoini Global Innovation Index 3a
2020 pix.

Orxe, €BpPONEHCHKUN TOCBiJ] BIPOBAKEHHS 1H-
HOBAI[IMHOI ITOJITUKH, JOBOJAWUTHL BaKJIMBICTh I1HHO-
Ballild JJIS CTAJIOTO PO3BUTKY, a iHHOBaIlii B 3a3Haue-
HOMY KOHTEKCTI BHCTYIAIOTh IHCTPYMEHTOM CTHMY-
JIIOBAHHSI 3pPOCTAaHHS Ta PO3BUTKY. 3 OIJIAQy Ha
KOHIIETIIII0 «CTaJloTO PO3BHUTKY» sl 3a0e3meueHHs

3pOCTaHHs MPOTATOM TPUBAIOTO MeEpiogy vacy, Jaep-
JKaBHA TIOJIITUKA TIOBUHHA IPUAUIITH yBary (pakTopam,
110 0OMEXYIOTh 3pOCTaHHS, a camMe: HaBKOJIUIITHbOMY
MIPUPOTHOMY CEpPEIOBHILY, BUUEPIIAHHIO CUPOBUHHHUX
pecypciB, eHEPTeTHIIi, JTFOSM TOIIIO.

[Ipomec peamizarii iHHOBAIIHHOI TIOJNITHKH B
VYkpaiHi CbOTOAHI IPOXOAUTH HA TIIi MOTIUOJICHHS pe-
(opMyBaHHS MICIEBOTO CaMOBPSIyBaHHS Ta TEpH-
TopiayibHOI oOprasizamii Biagd. 3a3HadyeHi 3MiHH €
HEBIJ’€MHOIO CKJIAJIOBOIO CTPATEriuHUX MEPETBOPCHB
B YKpaiHi Ha HUSIXYy O CTaHAApTIB €BPOINeEHChKOT
criibHOTH. [lomanbimnii po3BUTOK YKpaiHH SIK J1eMO-
KpaTU4YHOI KpaiHU CTaJOr0 PO3BUTKY BHUMAra€ pos-
ME)KyBaHHSI IOBHOBa)KEHb MIXK OpraHaM# BUKOHABUOT
BJIa/IM Ta MICLIEBOTO CaMOBPsIIyBaHHs Ha 3acajax cyo-
cumiapHOCTI ¥ memeHtpanizamii. I[lpomec nemeH-
Tpai3allis BIagu SKiCHO 3MIHIOE CHCTEMY YIPaBIiHHS
B HaIIIif KpaiHy, 3a3Ha4eHI TpaHCchopMaIlii OB’ A3aHi i3
repeadeio HOBUX IOBHOBAXKEHB Ta IMOTY)KHOTO (piHAH-
COBOTO pecypcy Ha MicIls, IO JO03BOJIAE ITiJBUIIATH
CIIPOMOJKHICTh TPOMAJ] i 3MIHUTH BEKTOp iX pyxy Ha
PO3BHUTOK Ta 3pOCTaHHS, SIKi TICHO TIOB’s3aHi 13 MO1aJ1b-
HIMX BIPOBA/KCHHIM iHHOBALH.

CyuacHa pedopma aeneHtpaizaiiii B Ykpaini pe-
ATI3y€eThCS 32 PAXyHOK JIeJIETYBaHHS YaCTHHH BIIaJHUX
ITOBHOBA)XEHB 3 IEP’KaBHOTO PiBHS Ha PiBEHB MiCIIEBHX
IpOMa/I Ta HalpaBjeHa Ha BIPOBAKCHHS W CIIPUSAHHS
PO3BUTKY MOJIITHYHUX 1HHOBAI[IH 3 aKIIEHTOM Ha JIeMO-
KpaTu3allilo CHCTEMH MICIIEBOTO CaMOYIPaBJIiHHS Ha
OCHOBI I IBUIIEHHS COLiaJbHOI aKTHBHOCTI, y4acTi Ta
BiJINOBITAJILHOCTI WIEHIB TPOMa/l y PO3BHUTKY PETiOHIB.
[lig iHHOBaLiIMU y [BOMY KOHTEKCTI PO3YMI€TBHCS
MOXJIMBICTE CAMOCTIMHOTO Ta HAWOUIBII MOLIILHOIO
BHOOpY OpraHamMH MICIIEBOTO CaMOBPSIIyBaHHS, HPHU
aKTUBHIM y4yacTi TpOMajy, METOMAIB Ta MEXaHI3MiB
YIpaBIiHHS PO3BUTKOM paiioHy, 001acTi, TepuTopianb-
HOI IpOMaJid, MOXJIMBICTh BUKOPUCTAHHS OJTHOYACHO
JEKINbKOX YIPaBIiHCHKUX pilleHb, (JaKTUYIHO THYY-


https://ukraine.segodnya.ua/ukraine/reyting-tehnologichnyh-stran-ukraina-oboshla-rossiyu-1390360.html
https://www.wipo.int/edocs/pubdocs/en/wipo_pub_gii_2020.pdf
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KICThb Ta aJanTHUBHICTh CHCTEMHU YIIPABIIHHA TEPH-
TOpi€0 0 TOTped TpoMajsH Ta TPIOPUTESTHUX
HampsMiB PO3BUTKY periony [8].

Ha mportuBary MicueBHUM oOpraHaM yIpaBJiHHS
JUISl Iep)KaBHUX OpraHiB Ba)XJIMBUM € BHKOPHCTaHHS
MIEBHOTO YHIBEPCAIBHOTO MEXaHi3My IMyOJi4HOTO
YIPaBJIiHHS, 110 Oy/e NPUITHATHUM IS BCIX pErioHIB
B I[IJIOMY, 1110 3MCHIIIY€E iX BapiaTUBHICTh Ta THYYKICTh.
Haronomryrourn Ha TI€BHI IHCTHUTYIIHHI OOMEKCHHS
MI0JI0 BHUKOPHUCTOBYBAHUX MEXaHI3MIB JepyKaBHUMH
opraHaM¥ BJIaJd B TIPOIIECi peaizamii iHHOBAIiHHOT
TIOJTITHKH, CJIiJT 0COOJIMBO 3BEPHYTH yBary Ha TO# (akT,
0 caMme ICHTpabHI OpTaHW YHpaBiHHA MpH (Gop-
MyBaHHI cTpaTeTii pO3BUTKY Jep KaBH MMOBUHHI IIPOBE-
CTH JCTAILHUN aHaJI3 HE TIIbKH MOKJIMBHX IEPCIIEK-
TUB BIIPOBA/DKCHHS THUX YH IHINUX iHHOBAIW, ane i
CIPOTHO3YBaTH HACTaHHS MOMIIUBHX PU3UKIB, Y TOMY
YHCIIi COLIabHUX, B TpoLieci iX peaiizalii. 3 pemToto,
caMme IICHTPaJIbHI OpPraHy YIpPaBJIiHHS MOBUHHI Bpaxo-
BYBaTH TaKy 3MIiHHY SIK «CYCIUIbHE 0JIaro» Ta piBeHb
BIUIMBY Ha HHOTO BIIPOBAKEHHS TUX, UM 1HIINX iHHO-
Balliid, caMe JeprKaBHI OpraHW PETryJIOIOTh i BiACTe-
JKYIOTh 1X €(PEKTUBHICTh 1 KOPUCHICTH JIJISI €eKOHOMIKH
JICpKaBH Ta CYCIIBCTBA B IJIOMY, CaMe IICHTPaTbHAN
YPsI HOBUHEH OAYUTH MOXIIUBICTh IPUHHSTTS albTep-
HATUBHHX YIPABIIHCHKUX PILICHb 1 HACII/IKIB, 1[0 MO-
KyTh OyTH CIIPUYHHEHI iHHOBaMiitHUM TIporiecom [9].

VY cydacHHX HayKOBHX TOCIIKCHHSX 100 Gop-
MYBaHHs Ta peajizauii iIHHOBaliiHOT MOJITHKH B YMO-
BaxX JeLEeHTpaji3alii HaroJoIyeThCs, 110 IMOJAIIbILIe
BITPOBA/DKCHHS 3a3HAYCHUX IMPOIIECIB 0€3 YpaxyBaHHS
MOTOYHOTO CTaHy iHHOBAIil CTBOPIOIOTH HOBI PH3UKHU
mpoKoro crekTpy. Tak npod. B. PomaneHko roioB-
HUMH PHU3WKAMH BB@)Ka€ — TMOCHIICHHS yOIIOBaHHSI
BCIX CTaJiif IHHOBAI[II{HOTO IPOIIeCy Ta PO3NOPOIICHHS
HAaYKOBUX Ta BHPOOHUYUX PECYpCIB, IO CYIEPCUUTH
BUIIIE 3TaJIaHUM CYYaCHUM CBITOBHUM TEHACHIIISM TIO-
CUJICHHSI iHTerpariii i KOHCOoTiAaii 3yCuiib. 3 oIy Ha
BU3HAYCHI PU3UKH, B)KJIMBHUM B IIPOLIEC] peaizauii iH-
HOBAaIlIHHOI TOJNITHKA B yMOBaxX JCHCHTpasi3aril
pETIOHIB € MEXaHi3M YiTKOro po3MeKyBaHHs (DyHKIIIH
MIX 3arajibHOICPYKaBHUM 1 pErioHaIbHUM PiBHEM:

1. 3aranpHOmEpKaBHHUH piBEHB: pPO3pOOKa 3a-
TabHOJCPKABHUX MIKPETIOHATBHHUX MPOTpaM HayKo-
BUX JOCNTI[DKCHb BHU3HAUCHHSI 1 3aKpIilUICHHSI 3a
perioHaMu MEBHOI cIiemianizanii (3 ypaxyBaHHIM HasiB-
HOTO B PETiOHI HAYKOBO-TEXHIYHOTO Ta BUPOOHUYOTO
MOTEHIiay) IMJAroTOBKa HAyKOBHX  KaApiB B
Creliayi30BaHiX HAaBYAJIbHUX Ta HAYKOBHX LIEHTPax
JUTS IOTPeO PeTioHiB;

2. PerioHasbHUIl piBeHb: BUBYEHHS IOIHTY Ha
iHHOBAIliiiHI PO3pOOKH 3aTydeHHS HASBHOTO HAYKOBO-
TEXHIYHOTO TOTEHIIaNTy s BHPIMIEHHS JOKAJIbHIX
mpobJeM PO3BUTKY perioHy (GopMyBaHHS CIPHATIH-
BOTO IHHOBAILIIHHOTO CepelOBHINA IOYMHAIOYH i3 3a-
KJIa/IiB OCBITH i 3aBepIuyt04d BupoOoHunTeom [10].

HaBeneHi apryMeHTH 3BepTaroTh Hally yBary Ha
BXKJIMBHMI aCHEKT 1HHOBAI[IMHOI MONITHKY, a caMe Ha
HOro KOMIUIEKCHICTb. KOMINIEKCHICTH, 1HHOBALIHHOL
MOJITUKY TOBHWHHA peali30ByBaTUCh Ha OCHOBI Ii
MOCJITOBHOCTI Ta HACTYITHOCT] Ha BCiX PIBHAX JIepKaB-
HOTO, PETIOHATBHOTO Ta MICIIEBOMY YIIPaBIIiHHS.
YenimHicTs peamizamii iHHOBamiHHOI TOMITHKH Y

IbOMY KOHTEKCTi, 3aJIe)KUTh BiJl TOCATHEHHS CYCIIiJIb-
HOTO OJlara sIK JUIsi KOKHOT TEpHUTOpii Tak i B MIJIOMY
JUISL BChOTO YKPATHCHKOTO CycHijbcTBa. [lormubiaeHHs
IHHOBALITHUX TpOIIECiB 3411 MMABUILEHHS
COLIIAIbHO-CKOHOMIYHOTO PO3BHUTKY KpaiHu OyJe MaTH
MO3UTHBHI HACNIJKHA HE TUIBKH IUJIs JCPKABHHX Op-
TaHIB YNpaBJIiHHA SKi IX BIOPOBAKYIOTh, ajie W s
MiCLIEBHX OPTaHiB BIIaH, sSKi BOAYarOTh B IHHOBAIIisIX
TOJANBIINA CTUMYIT Ta MEPCIIEKTUBY 3pOCTAHHS CBOIX
rpoMaj. PakTUIHO, YIPABIIHCHKI PIIICHHS MiCIIEBUX
OpraHiB BJIATU IOJO PO3BUTKY IHHOBAII Ta MOXK-
JIUBICTh CaMOCTIHOTO BWKOPHCTAHHS PETiOHATHLHUX
pecypciB  3ayid  YAOCKOHAJICHHS  iHHOBAIiHOL
TIOJTITHKHA Ha OCHOBI BpaxyBaHHS OCOOJMBOCTEH TepH-
TOpIH 3 YBaro J0 COIiaJIbHOI CKJIaIOBOT TOBOPUTH Ha
KOPHCTh MPOIECY ICHCHTpaTi3allil.

OpHaxk, I/l 3ayBaskKUTH, 1110 B IIPOLIEC] peatizariis
IHHOBAI[IITHOT MOJTITUKK B yMOBAX JCLCHTpai3allii BU-
HUKA€ PU3UK 3aTATyBaHHS BIPOBAJKCHHS TCBHUX 1H-
HOBAIlif B OJHUX perioHaxX 3 OIIAAY Ha OYiKyBaHHS
Bi3yasizaii pe3yJbTaTiB BiJ BIPOBAIKCHHS TakKol iH-
HoOBaIlii B iHMUX. KpiM TOro MOXJI¥MBa CHTyaIlisl BH-
0Opy MICIICBHMH OpraHaMd yIpaBIiHHS  BIPO-
BaJDKCHHS 1HHOBAIIMHOT TIOJITHKHU SKa Oyja YCIiITHO
pealti3oBaHa y IEBHOMY PETiOHI, ajie 0e3 KOpesIil Te-
pUTOpialbHUX IHAWKATOPIB, L0 (aKTUYHO 3HIKYE
piBeHb e(EKTUBHOCTI MPUHHATUX YNPaBIIHCHKUX
pitieHs. BaxmuBuMm, 3 OrJsimy Ha OKpECNICHY IIpo-
OneMy, JJsl HIBEJIIOBaHHS BH3HAYEHUX CHTYyallil MO-
CTa€ TMMTAaHHS MEXaHI3MIB JIEP)KaBHOTO peEryJIIOBaHHS
peamizamii 1HHOBAIiHOI TOMITUKH. TakuMu Me-
XaHI3MaMH BUCTYTIAIOTh!

- (opMyBaHHS IOBTOCTPOKOBOI IHHOBAIIIIHOT
MOJIITHKH;

- OllepaTHBHE
JISUTBHOCTI;

- JepkaBHI CyOBeHIII Ta CriemianbHi Aep>KaBHI
HporpamMH PO3BUTKY iIHHOBaLIWHOT cdhepu;

- CTUMYJIIOBaHHS PO3BUTKY IHHOBAITIH:
AQHTUMOHOIIOJIHE ~ PETYJIIOBaHHS, AHTUKOPYILIHHI
3aXO0/IH, IOJAaTKOBI IiJIBIH TOLIO;

- YIOCKOHA&JEHHS CcUCTeMH iH(pOpMaLiitHOTO
CepeIOBUINA;

- CTBOPEHHS CHPHUATINBOTO CEPEIOBHINA IS
IHHOBAIIMHOT IisITEHOCTI,

- 3aXHCT IHTENEKTYaJbHOI BIACHOCTI;

- pecypcHe 3a0e3lEUeHHs  IHHOBAI[IITHOTO
PO3BUTKY;

- MOTHBYBaHHSI PO3BHUTKY HalliOHAJIbHOI 1HHO-
BaIlifHOT CHCTEeMH Ha OCHOBI IPUHIINITY BUKOPUCTAHHS
ICHYIOYOTO TIOTEHIIIaTy PO3BUTKY TEPHUTOPIH;

- TOJaibIlie yIOCKOHAICHHS 3aKOHOIABYOIO
MoJIl Ta I1HCTUTYIINHOI CTPYKTYpH y cdepi iHHO-
BaIlIHOT AisSJILHOCTI;

- BIOPOBAKCHHS KOMIUIEKCY 3aXOMiB MIOJAO iH-
TeHcuikamii IHHOBAIIHOT NisIIBHOCTI;

- CTHUMYJIOBaHHS BHYTPIIIHBOTO
IHHOBAIIIH;

- 3a0e3MeYcHHs BUPOOHUIITBA HOBUMH PO3PO0-
KaMH 1 TEXHOJIOT1sIMU;

- Iepenaya TEXHOJIOTIH 13 I1epKaBHOTO CEKTOPY
Ha MICIIEeBUH 1 MPUBATHUH;

pEeryImIOoBaHHS  IHHOBAIIHHOT

PHHKY
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- JepxaBHe (iHAHCYBaHHS BITUYM3HSIHHX Hay-
KOBO-IIOCJTITHUX POOiT;

- TOTJHOJICHHS MEXaHi3MIB JIepKaBHO-TIPHUBAT-
HOTO MapTHepCTBa y chepi iHHOBaIlil TOMIO.

OTxe, IPOBEICHE TOCIIKCHHS JOBOIUTH eek-
TUBHICTB JICPKaBHOT iIHHOBAIIHOT IOJIITHKH B yMOBaX
JerieHTpanizaiii. Peamizamis iHHOBAIIHOT MONITHKA
nepeabdavyae BUKOPHCTAHHS PO3TATY:KEHOI CHCTEMHU
METOJIiB Ta MEXaHi3MiB yIpaBJIiHHS BiJIIOBIIHO JI0 HO-
TpeO CYCHiIBCTBA Ta BUMOT 30BHIITHBOT'O CEPEIOBHINA.
Jlnst popMyBaHHS €EKTUBHOT IHHOBAIIIHOT TOJII THKH
CJIiT BUKOPHUCTOBYBATH BXK€ ICHYIOUHWH 3apyOiXKHUI 10-
CBiJl iIHHOBaIliHHOTO PO3BUTKY €KOHOMIKH Ta 1HCTHUTY-
mifHOrO 3a0e3medueHHsT 3a3HAaueHOro Imporecy. Y
[[bOMY KOHTEKCTI pPe3yJlbTaTH MOPOBEACHOIO [0-
CIIKEHHSA MO3BOJWIO O3HAHOMUTHCH 3 OCOOJIMBO-
cTaMu (GopMyBaHHS 1 MexaHi3MaMH peanizauii iHHO-
BaI[ifHOT TIOJIITUKK B YMOBaX JeleHTpati3amii. BusHa-
YCHO BiJMIHHOCTI II[OJI0 BIIPOBA/KCHHS IHHOBAIlH Ha
PIBHI IEHTPAJIILHUX 1 MICLEBHX OpraHiB yIpaBIiHHS.
JloBeeHO BaXKIIMBICTh KOMILIEKCHOCTI Ta MiJTICHOCTI
IHHOBALIFTHOT HOJIITHKH, a TAKOK JOIIIBHICTE 3a0e3I1e-
YeHHS HACTYIMHOCTI Ha PIiBHI Jiep)kaBa-perioH-TepH-
TOpisl 3 BUKOPUCTAHHIM MEXaHI3MIB JIePKaBHOTO pery-
JIFOBAHHS 1HHOBAIIHOI JisUIBHOCTI 13 MOYKJIMBICTIO KO-
persIii Ha BiIMiHHOCTI PErioHy.
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